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~ WORTGAGE

THIS MORTGAGE 1S DATED JANUARY &, 1998, butwes Tod R, Hennesay, & bachelor, whose address is 2 W
116 West Wood Stresi, Palatine, IL 80087 (referied 1o below as "Granior"); and PLAZA BANK, whose
addreas is 7480 W. IRVING PARK ROAD, NORRIDQGE, IL %334 (referred to below as “Lender").

GRANT OF MORTGAGE. For valusble consideration, Grante: mortgages, warrants, and convays {o Lender a))
of Grantor's right, title, and intarest in and to the following desciibad real proparty, together with all existing or
subsequently erected or affixed buildings, improvements and-iixtures: ali easements, rights of way, and
appurienances; ali water, water rights, watercourses and ditch rightc (insluding stock In utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the rari-nroperty, including without limitation
ali minerals, oil, gas, geothermal and similar mattars, located in Cook County, State of liinois (the "Real
Property"):

LOT 3 IN BLOCK 7 IN FRANK E. MERRILL'S AND CO'S GREATER PALAYINE. BEING A SUBDIVISION

OF PART OF THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 42 NORTH, RA)IGE 10 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or its address Is commonly known as 674 Maple Avenue, Palatine, {c €0087. The Real
Property tax identification number is 02~16-206-015.

Grantor presently assigns to Lender all of Grantor's right, title, and interest In and to all leases of the Property and
all Rents fram the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Moripage. Terms not
otherwise defined in this Mortgage shall have the meanings attribiuted to such terms in the Uniform Commercial
Coda. All references to dallar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor" means Tod R. Henneesy. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor" means and Includes without limitation each and all of the guarantors,
surgties, and accommodation parties in connaction with the indebtedness.

improvements. The word “Improvements" means and includes without limitation all existing and future
improvements, buildings, structures, moblle homes affixed on the Real Property, facilities, additions,
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01-08-1008 + MORTGAGE Page 3
Loan No 1119844 1 {Continued)

Hazerdous Substanges. The erma “haz rdous waate." "hazard us substance,” “disposal,” “releaso,
*threalened relepse, as us age, shall have the same Pegg&nou as 66 orth n t
gomf:renannlve nvlronmgmg es onse, g sanon and labm Lo 1 s amen gd s
act he S upg Amendments Snd au& orlzatlon ct oi 19 Pub.
8 na azaraouo [ rgal annpongégn Act, 4 action 1 e Re ource
onservallon and acover t, 4 e tton 1, ot sq& or olher uggll& Io stala edara laws,
rules, or ragu a}tons a?otpt purauant \° anx of the foragoing. The tarma "hazardous wasto"t} "hazardous
aubstance” shall algo Inglude, without limitation, petrold m and patre gum br gr ucts or raction thereo!
and asbestos. Grantor ropresants and wurrants 10 Lender that: | g urin rod of famors ownershlp
of the Property, there has been no use, %enerallon. manufnctur storage. lrealmlnt lﬂmnl rglense of
thre tanad ralcase ol an hazardous waslo or substance ? parson on, under, about ot from the rop ert?(
(b) Grantor has no now 9 ol, or rnnlon to belleve thal tharo has boen, excapt as pravious! dlsclosed 0
and acknowledyad by Lender ln wrltn J any use, genaration, manulacture, stora% , treat ené disposal,
telease, or thre ton relense of uny t} zardous wa 1@ Or substance on, under, about or from the Pro ertn bg
any prior owners or oCCupants of the Prop ert or (i any actual o thrﬁatenad Iulgnllon or claims of Iy
by any persc: ralating 10 such mattore; an (c& xcapt as pravipusly disclosed to and ack ?ed by
Lendar in wittlitg, (I} neither Grantor nor any tena {, oM actor gant of othar authorized user o Ihe
sh il use, gene’are. manu cturo. slore. traft ispose of, of release any huafdoua waste of uubntan1
t, apout or from the t }} such activltznuhall be conducted in compliange w all

a pl cable tederal, rigia, and ‘M Iawa. re ula ns &nd ordinances, including without limitation those Inwa.
g ulations, ang oioine: .‘9! describ above. ra tor authorizes Lender an it agents to enter upon the
germ to make sucA | rapections and lests, rantor%eu enes, as Lender may deem a ?ro'%ri ta to

det gllan 2 of th% Bro arty with ths a gtion oH age. Any inspections or 1&0 h

Lenﬂer ahnl be for Lendei's p.rposes only and shall nel be conmu to create any rasponaibili or abm

on the part of a nder to Grantor At 1o any other parson. ne rgpreuemationn and warmm 08 cont here

based on rantoru due t’dlnﬂ"e n (nvastigating the tPcrtg for harardous wasie an azar ous

au l‘ancss Grantor h r&bx lu) «&lganns an?v aives any fut laims against Lender ior mnlty or
contribution In the event Grantor bec mds liable for cennup or othar costs under any sut aws.

agrees 10 Indemnity and hold harm.ess Lm}dm againgt any and all claims, losses ablitlel. dama

nhlties, and expe 868 which Lender may direct| o indiractly sustain or sufler rosulti ing from a brenc ol

I8 saction of the Morgage or as & cOnazyience of any use, ganeration, manufa ure. ltora a disposal
release or threatened release occurrlng prior tu drpntot's ow orsh or intomt in the gan; har or noi
the same was ? ould ave been Known t) Grantor. The p ovaons of this section of the rt.?
including the ob |8‘at| nto g ily, shail uurvive (N P t of the Inde 3to¢nm and the atiafactio and
raconveyance en of t rt agmand shall not be arfected by Lender's acquisttion o any interast In
the Property, w elher by !oreclouure t otharwiss.

Nuiuneo. Waate. Grantor shall not cause, conduct or er:nit qpy Aulsance nor commit, permit, or ‘mer an
pln of or wasta on of to the Propert oraxpon on oi n o&eny. Without limiting the generalit oft
goin ?rantor will ngt remove, or grant ¢ ,rqr t to remova, any limber, minerals

(lncludin oll and gas), 80il, gravel or roc producls wlthout the st writl nconsent of Lender.

Remaval of Improvements. Grantor shall not demolish or remove any, Improvemants from the Real Property
withqut the prior written consent of Lender. As a condition to the \amoy alo ang' Improvemants, Lender ma
require Grantor to make arrangemants satisfactory to Lender ‘o-replacé such Improvements wil
improvemants of at inast aqual value.

Lender's Righi to Enter. Lander and its agents and rgpresentallves may Piis upon the Real Pro'p%ny at gll
reasonabla [imes (o attend éo Lenda a interests and o inspect the Proper'; for purposes of Grantor's
compliance with the terms and conditiont of this Mortgage.

Com lance with Governmental Rl ulraments. Grantor shall prompt| com;?ly wit' all laws, ordinancas, and
vigtions, now or h?reaher in atfect, of all f;;‘twvewnrfmm thorltiea a{piica 0 10 1ha LeZ or necupan oxdof the
Pr peny. includin hout limitation, the American Inabilities rantor mcy ..omest ln fallh

an such law, ordinance, or reguratlon nd withhold compliance durinﬁ1 any proca ing, i dlne opriate

Peals, 80 ong as Grantor has natilied Lender in wrltln& prior to doing 80 and 80 long u I end soe
nlon, Lender’s intareats in the Property are not jeopal Lender ma [e?ulre rantor - ost adequaie
security Or & surety bond, reaschably sallufactory tol ndar. to protecl Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattanded the Property. Grantor shall do ail
om t acts, In addition to those acts set forth above In this section, which from the character and use of the
Property are reasonably necessary to prolact and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any Interest In tha Real Property. A *sale or transfer* means the convayance of Real
Praperty or any right, title or interest therein; whether legal, benaficlal or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment saie contract, land contract, contract for deed, laasehald
intarest with & lerm greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Properly Interest. ) any Grantor I8 a corporation, partnership or limited liability company, transfer also
Includes any change In ownership of more than twanty-five percent {25%) of the voting stock, parinership interests
or limited lability company interests, as the case may be, of Grantor. Howaver, this option shall not be exercised
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01-06~1998 - MORTGAGE Page 6
Loan No 1119844 ~ (Continued)

Broceeding is commenced that would materlally affect Lender's interests in the Propertx. Lender on Grantor's
ehalf may, but shall not be raquired to, take any action that Lender deems apgropriate. ny amount that Lender
expends in 80 doing will bear Intergst at the rate pravided for In the Note from the date Incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will fa) be payabie on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments to
become due during elther (i) the tarm of any applicabie Insurance policy or (Il) the remal nlnR term of 1hé Note, or
(c) be treated as a balloon payment which will be due and Fayab!e at the Note's maturity. This Mortgage also wiil
secure payment of these amounts, The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lander may be entitled on account of the default. Any such action by Lender
gggll not he construed as curing the defaull 80 as to bar Lender from any remedy that it otherwise would have

mg'léi‘“‘ DEFENSE QF TITLE. The lollowing provisions relating 10 ownarship of the Property are a part of this

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Propeny in fee
simple, frae P10 clear of all llens and encumbrances other than those set forth in the Real Property description
or In any titie insurance policy, title raport, or final tile opinion issued In favor of, and accepted by, Lender in
connaction with nia Martgage, and (b} Grantor has tha Ml right, power, and authority to exacute and deliver
this Mortgage to .er.der.

Defense of Till%. aukiect to the excaption in the p raﬂraph above, Grantor warrants and will foraver defend
the title to the Propery. agginst the lawtul claims of ali persons. in the event any actian or procc‘edln’g 8
commenced that quastioris Zirantor’s titia or the interest of Lender under this Monga?e. rantor shall defend
the action at Grantor's exp«eriss, Grantor may be the nominal Farw in such proceeding, but Lender shall ba
entitied to participate in the groceeding and 1o be reprasenied In the proce In'q"bx counsal of Lender's own
choice, and Grantor will deliver o) cause to be deliverad, to Lender such Instruments as Lander may request
from time to time 10 permit such Ssrucipation.

Compliance With Lawe. Grantor wa ran's that the Property and Grantor's use of the Proparty complies with
all existing applicable laws, ordinances. and regulations of governmental authorities.

CONDEMNATION. The following provisions t2ietng 1o condemnation of the Propetty are a part of this Morigage.

Application of Net Proceeds. |f all or any ;?aﬁ of the Property 18 condamnad by eminent domain proceadings
of by any proceeding of purchasa in fieu % condemnation, Lender may at its elaction require that all or any
nion of 1he net proceeds of the awarg be a&:gloa {0 tha Indebtedness or the repair or restoration of the
roperty. The ne prog?eda of the award shah-m2an the award after payment of all reasonable costs,
expenses, and attornays’ faes incurred by Lender in cornaction with the condemnation.

Proosodlnga . 1t an proceeding in condamnation I8 e, Crantor shall promptly notity Land%r in writlng. arg!
rantor shail promptly take such atnga as may be necusrdsy 1o defend the action and oblain the award.
rantor may be \ne nominal PmY in such proceeding, but wender shall be entitied to rt:artici ate In the
proceeding and 10 be rapresented in the proceeding by counesi ol its own cholce, and Grantor will deliver or
gg&rxtfcai Sﬁ:ﬁ?\ delivered to Lender such instruments a8 may he requasted by it from time to time to permit such

iMPOSITION OF TAXES, FEES AND CHARGES BY GOVEF,NME AL AUTAQRITIES, The following provisions
relating 10 govatnmental taxes, fees and charges are a part of this Mortgage.

Current Taxes, Fees and chlrag“n. UPon raquest by Lender, Grantor shat! executs such documents in
agdition 1o this Monanie and takg whalevar other action Is requasted by Lorder to perfect and continue
Lender's lien on the He tPropertg. Qrantor shall raimburse Lender tor il \anes, 8% Sascri bel?w.t ether
with ail expenses incurrad in rec rdln%. erfacting or continu ngl I8 Mortgage, inciycing without Hmilation all
taxes, faes, documantary stamps, and other charges for recording or ragistering this-wzi3n9ge.

Taxes. The foliowing shall constityt taxnadp o which thia section tﬂlmm (8) & speclfic e upon this Aype ol
Monga&o or upon ail or any part of the Indebladness socured bgt | oﬂa&g 1 (b) & spectic tax on Qrantor
which Granior is authoriz rrecmod 10 deduct from paymants on the [ndebDladnass securee) By this type of
Mont nﬂe: ¢) a tax on this type onqago ch% gable against the Lendar of the holder of ine Note: & %1)

f:mgr ic tax on &ll or any ponion ol the Indebledness or on paymanta of principal ang interest made by
Subsequent Texes. ! any lax to which this section applies is anacled subsequent to the date of thi
Mant a%e. this evant shal "y ve the same elfact as an Evggt of Default (as ¢::|aflneeéI below), an gnaciec; rzma
axarcisg any ot %ll ol Its available romeciles for an Event of Defgult as provided below unlgss Qrantor either
ﬁ’g #aya the tox afore It becomas dalinquant, or m&{comests the tax as provided above in the Taxes and

e :n%%crtlon and tieposits with Lender cash or & suiticiant corporate surety bond or otner security satistactory

SECURITY AGREEMENY; FINANCING STATEMENTS. The following provisions relating to this Morigage as &
sacurity agreemant are & part of this Mortgags.

Security Agreement. This instrumont shall constitute a sacurit agreemenl {0 the exlfnt any of the Pr?feny
a nder

constitutes tixlutes or o hal' orsona ope% and Lendor shall have alt of tha rigihte of & sacured party

f
the Unitorm Commercia o he ampnded m tima o time.

Seourity interest, Upon r%qutn& b; Lander, Grantor shall execute financin‘? statemants and take whatever
ther actiun is requestied ‘y ender 10 gerfact i conlinug Lender's se urlt,y nlarest in tha Rents and
arsonal Pr pem‘. in addition 1o recording this ?naoage in the rag gro My efcm. Lender mag, at ang

lime and without lurther authorization from Grantot, flie executad countérparia, coplas or reproductions of thi
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dispute by Grantor as to the validity or reasonableness of the claim which Is the basis of the foreclosure or
foraleilure proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surely bonc far the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agraement between
Grantor and Lender that is not remadied within"any grace period Provided therein, including without limitation
laa?gragraament concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

Events Attecting Guarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or hecomes incomyetenl. or revokes or disputes the vall%lcty of, or liability
under, any Guaranty of the Indebledness. Lender, at its oplion, may. but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
salistactory 10 Lender, and, in doing 80, cure the Event of Default,

Adverse Change. A malerial adverse change occurs in Grantar's financial condition, or Lender believes the
prospect of payment or performance of the indebtedness Is impaired.

Insecurity. ._ander reasonably deems itself ingecurs.

Right to Cure. i1 such a fallure Is curable and il Grantor has not been given a notice of a breach of the same
provision of this sirrigage within the preceding twelve (12) months, It may be cured (and no Evant of Default
will have accurrea)ir tirantor, after Lender sends written notice demanding cure of such faillure: (a) cures the
fallure within fifteen-(15) days; or (? it tha cure requires more than flifteen (15) days, immediately initiates
steps sufficlent to cure v fallure and thereafter continues and completes all reasonable and necessary steps
sufficlent to produce conipllance as soon as reasonably practical.

RIGHTS AND REMEDIES ON-PZrAULT. Upon the occurrence of any Event of Default and at anK lime thereafter,
Lender, at its oPtIon. may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate indeblednesa. Lender g)iall have the right at its option without notice to Grantor to declare the
antirlerelgc{gbtedness immediately due and_nayabie, including any prepayment penalty which Grantor would be
requ pay.

UCC Remedies. With respact o all or an? purt_ of the Pergonal Property, Lender shall have all the rights and
remedies of a secured party under the Unlforri Commercial Code,

R SEA TR N Ea oy Ty

Collect Rents. Lender shall have the right, withoJt natice to Grantor, to take possession of the Property and
collect the Rents, lncludlng'namounts past due and ::npald;hland apply the net proceeds, over and above

Lender's costs, against the Indebtedness. In furtherenra of this right, Lender maﬁ require any tenant or other
user of the Pro ertr to make payments of rent or use (ee3 dirgctly to Lender, If the Rents are collected by
Lender, then Grantor |rrevocablr designates Lender as Grantor's attorney-in-fact to endorse Instruments
recelved in payment thereot in the name of Grantor and o reqotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lander's demand shall satisty the obligations for
which the payments are made, whether ar not any proper grounzs for the demand existed. Lender may
exarcise 18 rights under this subparagraph aither in person, by agent, ¢r through a receiver.

Mortgagee in Poaseaslon. Lender shall have the right to be placed ar morigagee In possession or to have a
receiver appointed 1o ta“?, possession of all or any part of the Property, wiv.4Pa power to protect and praserve
the Property, to operate the Property praceding toreclosure or sale, and to noliact the Rents from the Property
and apply the proceeds, over and abova Ine cost of the raceivership, ageingt the Indebledness. The
mortigagee in possession or recaeiver may servo without bond if permitted ny law., Lender's right to the
appaintment of a recelver shall exist whether or not the apparent value of ‘e Propary exceads the
lrschtaedness by & substantial amount. Employment by Lender shall not disqualify a pr.reon from gerving as &
F ver.

Judigial Forecloaure. Lender may obtain a judicial decree loreclosing Grantor's interes: i=-all or any part of
the Proparty.

Deficlency Judgmeni. |f permittad by applicable law, Lendar may obtaln & Judgment fur any deficlency
remalining in the Indabtedness due to Lander atter appiication of all amounts recelved from the exarcise of the
rights provided In this section.

Other Remedies. Lender shall have all other rights and remedies provided In this Martgage or the Note or
avaiiable at law or in equity.

Sale of the Propmx. To the extent permitted by applicable law, Grantor hereby waives any and ali right to
h?ve the property marshalled. In exarcising Ita rights and remedies, Lender shall be free to sell all or ang part
of the Property together or geparately, In one sala or by separale sales. Lender shall be entitled o bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lander shall give Grantor reasonable notice of the time and dplaca of anly rg)ublic saje of the
Parsonal Property or of the time after which anr private sale or other intended disposition of the Peraonal
&rg%gw o|? é& ggamge. Reasonable notice shail mean notice given at least tan (10) days before the time of

Walver; Election of Remadiea. A waiver l;: qng party of & breach of a Br vision of this M?ng g8 shall not
conatitute a waiver of or pr?judlce the party's rights otherwise to demand strict comlallgnce with t ?t provision
or aary other provision. ~Elgction by Lender to pursue any remedy shall not exciude r'!ucssult of any other
rﬁm y, and an 1Iuction 10 maka exﬁndlturea or ta ? action to parform an obligation of Grantor undar this

ortgage after failure of Grantor to perform shall not affect Lender's right 10 daclare a default and exercise its
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b e TTTIIL TS AT STy T

v GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
-+ AGREES TO ITS TERMS.

£ GRANTOR:

X

STATE OF N )

)8s |
COUNTY OF M - ) \

On this day befare me, the undersigned Notary Public, peraonally appearsd Tod R. Hennesay, to me known to be
the Individual described in and who executsd tha Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act anc -,iu},_.gor the uses and purposes thereln mentioned.

Given under my hand and official seal this é --/:Uay of
By

Notary Public in and for the State of

“OFFICIAL SEAL"

CAROL A. WENNER

*y NOTARY PUBLIC STATE OF ILLINOIS
L:'v‘.\‘ COMMISSION EXPIRES 12/19/98
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My commisalon expires
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