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MORTCAGE |
THIS MORTGAGE IS DATED DECEMBER 18, 1997, betvesn ROBERT ELIZALDE, whose address s 10509 S

AVENUE H, CHICAGO, IL 60617 (referred to below as 'Grantor"); and GUARANTY HOME EQUITY, whose
address is 1100 Jorle Blvd Sulte 355, Qakbrook, IL 60521 (refeir=d to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor msiigap==, warrants, and.conveys to Lender all
of Grantor's right, title, and Interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; 4! easements, rights of way, and
appurtenances: all water, water rights, watercourses and ditch rights (inciudip-stock in utilities with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the real proserty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In COOK Counly, tlate of iltinois (the "Real

Property"):

LOT 45 IN BLOCK 38 IN IRONWORKER'S ADDITION TO SOUTH CHICAGO, A "u"’DIVISION OF THE

SOUTH FRACTIONAL 1/2 OF FRACTION:SECTION 8, TOWNSHIP 37 NORTH, RANGE 15, EAST OF THE
THIRD PRINCIPAL MERIDIAN; IN COOK COUNTY, ILLINOIS,

The Real Property or its address is commonly known as 10509 S AVENUE H, CHICAGO, IL 60617 The Real
Property tax identification number is 26~08-332-004,

Grantor presently assigns to Lender ail of Grantor's right, fitle, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantar grants to Lender a Uniform Commercial Code securlty interest in
the Personal Property and Rents.

DEFINITIONS.. The lollowing words shaill have the following meanings when used in this Mortgage. Terms not -
otherwise defined in this Mortgage shall have the meanings atiributed to such. terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts In tawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated -

December 19, 1997, between Lender and Grantor with a credit limit.of $19,000.00, together. with all renewals:

of, extensions of, modifications of, refinancings of, consofidations of, and substitutions. for the- Credit
Agreement. The Interest rate under the Credit Agreement Is a varlable interest rate based upon an index




" UNOFFICIAL COPY, =,

Page” 2 of

pue aw:ado pue JO [01u09 pun uDiSsassad U uewss Aew JOJELD) 'YNBJED U) JlLn  '88f) puUe UOISSISSOd

. : :SUOISIADIC: BIMO|[0f BU) AQ PauseA0b:aq |leys ALadoid ay
o JO asn PUE UO'SSFJSSOG SJOJUPJS 19!43 so0468 Joeso uuadoud 3HL 0 IONYNIUNIVIN ONV NOISSISSOd
' -aBebuopy siy 8pun

' -'suouaﬁuqo SJDluEJB 10 (e uuouad AouIs |jeys pue 'anp B8wpoaq. Aay): S abebuow SIU). AQ paIndas Sjunowe

iIP Japuaj 01 "Aed. ))eys Jolurss ‘abeBLOW SIyl ul papInaid @5IM3UI0 s 10303 "IONVINHOIYId: ONV INJWAVd
'SWY3L DNIMOTI0L 3HL NO CIE.l.dBDOV GNV N3AID S BBVEJ.I.EOW

Y 'ASSNEM GEMNOZS. INNOWY WIWNYIN 3HL 40 INADG 3HL OL ‘ALH3dOHd VAY. FHL NO

. Q3IATT SININSSISSY ONY SIXVL A13T0S DNILIOXI ‘SN AHOLNVLS DNIGRIINI ‘STONVHERNONS

ANV SN3IT ANZND3SENS TV -HIAO ALIHOIMD 3AVH. ONV: GIVA 3B TIVHS OGNV Ol Q30N3LNI
8L aavmuow SIHL ‘IOVOIHOWN SIHL YIONN HOLNVHD 40 SNOILVOIEO TIV 40 IONVWNOINIC
(Z) QNY ‘SSNUILEIONI THL JO INSWAVY (1)  JHNI3S OL NIAID S 'ALHIdONd TWNOSHID ONV
smaa FHL NI LSTUILINI ALIBNO3S 3HL ANV SiN3Y 40 mawus:ssv 3H1 ONIONTIONI ‘TIDVOIHOW SIHL

‘Auadord a8yl woll PaaLap sHauag JBL0
pue suo)d isanRAns 'SaNSS) 'awoow 'SanUBAlJ 'siUa) aimny pue juasaid JB Sueaw ,SIUBY, PIOM 3y ‘Sjudy

'uondes ,obebLoW jo uesD,

e ay u: a/\oqe paquosap 314011 pue SISl '&uadmd 8yl ueaw Auadmd |eau,‘ spJom 8t ﬁuadmd ey

Auedold jeUGSISe BY1 pUB AUsdold 1B3Y BUl AjRAID9)09 sueaw Auadoid, psom ayy ‘Auedosd

' ‘Auadold auljo uomsodsnp Jaqao Jo ajes Aue wol (swnnua}d 10 spunjal
puv speaoo;d aguemnsy; (e uouen S10UUM bmpnpm) spaaocud TN JalﬂaﬁOl pue ‘Auadoid yans Jo
“Aue ! Jo; suounmsqns e pue ‘o slueweseuu. fie. ‘01 Suolippe: pue 'sed. 'su0is53508; ‘118 4w, 18L3860) Auadoid
" |eay am 0} paxye 10 pauoeue Jayrassy 10 mou pue Joluma Ag paumo Jeueajau 10° mou- Ausdosd [euossad.
10 salolue Byl pue 'sainixy "Yawdinba | 1193 Auado:d ;euosmd.. Spiom 8l i ‘Rsdoig |euosiad

' ' "30'000'61$ PIIOXD '9BuSpI0p Sy} 40 Asnoes ay) jaj0sd
o; paounnpu swns Bu;pmaug 1ou ‘afebuow. auy AQ #windes ssaupaiqepuy jo-junciue ediouud auy) yeus
SLUf OU Ty -20URIEq SlEIPawISI) AUB PUB 3A0QR PANIACK SB Jw) PPAID 3y).0) dn 0432 WO AW 0} Wi

.‘tuo.u mmua:uﬁvgpa.ta sy}-Japun. bujpuseino-aoueieq- o) ceandas ebeBuoy SIy}- 1By} J2pud] pue JOWEID)
;o uonuawg Y} 8} 1. uswaaby upaid ) ul PSPIAQId. 3P 7 UPRID Ay) Pasaxa Jou jeys ‘ydesbeied
&Y ul papmo:d 80 PaouBApe Jo papuddxd sunowe Aue pud vabieyas soyto ‘sebesano Aesodws) Auve
o ﬁuawaa:ﬁv UP350 a4) U papiacid 5B WNS 10 J)8) S|GBUBA J0 P31 B 1B 20URIRG YONS Uo Sabieyd adueuy
- Bqumau; jou ‘swyt auo Aue o Bumo soue)eq Bupue)sInG |Bj0) Ut LY} vojepw; ay} o} toalans ‘awi) 0}
~ sun) weoy apewas pue ‘piedas ‘apew 3q Aew $IJURADR UORS "SIUBWNTIT NAIRIOH PuB Juawad by Npaid
sy 0! sw:m Y} 110 ypm sayduiod Jojuein se Buoj 08 JojuBJD Of SIURNPE ANBW O} 19PUIT SaJeBIIGO

' upam 40: auu Bujajonos ay)L -afiefLOWN Syl JO UOHNIING | JO P Y JO SB PR JIDM BaUBADE

- MmNy qana 11 8B Judxa awes ay) o} aBubloW SIY) JO Sep ) WK SIeIA (0Z) UM UM Jowaa.by

upmg Y} 5pun JOWRID O) dougApe ABw JPUDT HIIUM Slunowe aimny. Aue oS 1nq ‘uawadby
upain. aq; 19pun oI 0} padueApe. Afjussaid sry Japuan YoM Junows ayy Ao 1052 220998 jjeys pue
‘upasn. 40 aufj Bujajoad) B 52038 aB6eBLIOW 81U} ‘UORENWI; INOYHM ‘Allgoyioads. -abebuop .m Ul papinoid
SE sinowe yons uo lsa.taim i Jayeto) ‘abebuow iyt japun. Jo;umg o suouebuqo 840U 3 J9pUIT AQ
paunow sasuadxa 10 Jo;ue.ue jo suoneBijqo §6ieyos|p 0} JBpuaT ﬁq paouenpe o papuadxa s:unowe Aue pue
xuawaejﬁv upa::) au} Japun; 9|qeﬁed 1838 pue ;ednouud e sueam ssaupalqapm., pIOM By ‘sS3UpPa)qapu)

' - "$59UPAlgapU) BY). Uim uonoauuoo UI SBlll'Ed UDREPOWWIOII.: PUE 'S313RINS
smzumeuﬁ syl jo ||e pue uaea uoueuwn oYUM Sapmoul pue: sugaw’ .,;oxuemng,, pmm eyl ‘ioueseny

aﬁeﬁuow sml jspun Joﬁeﬁuow al1.SI JOWEBID 8L ‘SAIVZINS LYIEOH sueaw WOWEID), PIOM BYL "JOJUEID
o e : eﬁeﬁuow sS40 L0[j08S ssaupaIgapu Bunsix3
: au; u; molaq paquosap ssaupaaqapun aqz vesus LSS8UPagapy) Bunsixg, spiom 3yl 'ssaupajgepul. Bunsixa.
' oy me| B1qEOydde Aq pamo|(e ale
- Lunw;xem au; 10 WNUUE sad %ooo 1240 19558] AU} Uew aJow 90918 150J31U) Y] |feUS SITUBISWINDID OU JSPUN

| e umu.uxew BumOolo) aul 0} JoAsmay 108lgns 'sepu au) anoqe s:umd aﬁmua:uad 0SZ'L i) B 32 3 [[BYS:
aouemq 1unoooe 5u:puew1no ayl o} paudde 3¢ 0} LI 1SR aul ‘WNuUE-Jad %0S'8 'S! ARuaLng xapui 8y}

e
J

s (PanupuoD) © 9EYGLOZS—DE ON UBO7
'..“"?“"? | JOYOLHOW 26646121

S 4oz abey 163_23086




UNOFF|CIAL COPY223%1 e s

. *12-1941997 Page 3

Loan No 14-52019436 {Continued)

manage the Real Praperty and collect the Rents,

Duty to Maintain. Granior shali maintain the Praperty in tenantable condition and promptiy perform all repairs,
replacements, and maintenance necessary 1o preserve its value, :

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any. .
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality: of the
foregoing, Grantor will not. remove, “or Eram'to any other party the right to remaove, any timber, minerals..
{including oil and gas), soil, gravel or rock products without the prior writen consent of Lender,

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare immediately. due and payable_ al).
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written. consent, of alf orany .
part of the Real Praperty, or any interest in the Real Property. A "sale or transter” means the conveyance of Real’
Property or any right, title or interest therein; whether legal, beneficlal or equitable; whether voluntary o
involuntary; whether by outright sale, deed, instailment sale contract, land contract, contract for deed, leasehold
interest with a ter:n greater than three (3) years, lease~option. contract, or by sale, assignment, or transfer of any .
beneficial interest in.2r to any land trust holding thie to the Real Property, or by any other method of conveyance
of Real Property inteiest. If any Grantor is a corporation, partnership or limited Hiability company,. transter ‘also
Includes any change in awhership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited itabllity company in‘érests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise isprenibited by tederal law of by liinois faw,

'lb:ﬂA)F(t%SgAND LIENS. The following provisions relating 1o the taxes and liens on the Property are a part of this
ortgage. .

Payment.- Grantor shall pay when.aue (and In alf events prior to definquency) all taxes, payroll taxes, special-
laxes, assessments, water charges ara sewer setvice charges levied against or on account of the Property,
and shall pay when due all. claims for work done on or for services rendered or material furnished: to the.
Property, Grantar shall maintain the Praperty free of all liens having priarity aver or equal to the interest of.

- Lender under this Mortgage, except for 1 1ien- of taxes-and assessments not due, except for the Existing’
indebtedness referred 10 below, and-except s utherwise provided in the following paragraph.

zﬁgPERT\' DAMAGE INSURANCE. The followiny pravisions relating to insuring the Property are & part of this
ongage. \ '

Meaintenance of .insurance: - Grantor. shall-:procure’.and--maintain:-policies Of fire -insurance.with- standard
extended coverage endorsements on an actual casnvalue basis for the full insurable vaiue covering all
improvements onthe Real Property in an amount sufficler o avoid application of any colnsurance clause, and
with a standard mortgagee clause in favor of Lender, -Policias shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender, Grantor shall defiver to Lender certificates of -
coverage from each insurer containing a stipulation that. coverage wittnot be cancelled or diminished without'a .
minimum of len (10) days' prior written natice to Lender and not cortaining any disclaimer of the Insurer’s.
liability for failure to g{ve such notice, -Each insurance policy also-sitaltinclude an endorsement providing that
cgverage in favor of Lender will not be impaired in any way by any ac', omission of ‘default of Grantor or any
other person. Should the Real Propeny at any lime become located ina% area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard 2iva, Grantor a rees. to_obtain and-
maintain Federal Flood Insurance for the tull unpaid principal balance of the jcan, up to the maximum poficy
limits set under the National Flood Insurance Program, or as otherwise requiced bv Lender, and to maintain:
such insurance for the term of the loan, _ L c
Ap‘)llcatlon,of' Proceeds. Grantor shall prorendpt% notify Lender of any loss. or daniags 12 the Property: if the: -
estimated cost of re{:air or replacement exceeds $1,000.00. ‘Lender may make proof-of ioss i Grantor fails' to
do so within fifteen 15)'dacys of the-casualty.  Whether or not-Lender's securnr is impairere, dender may, at its -
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien aficetiig the Praperty,
or the restoration and repair of the Property. .

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, inciudgzﬁ any
obligation o maintain Existing Indebtedness in-good standing as required below, or if any action. or. proceeding is -
commenced that would materiaily affect Lender’s interests: in the: Property, Lender on Grantor's behalif. may, but
shall not be required to, take any action that Lender deems. appropriate. Any.amount that Lender expends.in so
doing will bear interest at the raté pravided for in the Credit Agreement from the date incurred-or paid by Lender to -
the date of re arrnent by Grantor.” All such expenses, at Lender’s option, will ae be payable on demand, .(b} be
added to the balance of the credit line and be apportioned among and be payable with any instaliment payments.
to become due during either (i} the term of any applicable insurance policy or’ (i) the remaining term of the Credit .
Agreament, or (c) be treated &s a balloon payment which will be due and payable-at the Credlt. Agreement's -
maturity. . This Mortgage also will secure payment of these amounts. The rights: provided for in this paragraph .
shall be In addition to-any other rights or any remedies to which Lender may be entitlied on account of.the default,
Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that
- It otherwise would have had. ' :

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this.
‘Mortgage. - ' ‘ ‘

Title. Grantor warrants thal: (a) Grantor holds good and marketable title of record to the Propertyin- fee:

simple, free and clear of all liens and encumbrances other than those set forth in the-Real Property description. -
or in the Existing Indebtedness section below or in any title insurance policy, titie report, or final title opinion-
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Page 5
Loan Np 14.52019436 {Continued)

NOTICE OF JUNIOR MORTGAGE. An exhibit, titled "NOTICE OF JUNIOR MORTGAGE," is attached ta. this
Montgage and by this reference is made a part of th

, this Mortgage just as if all the provisions, terms and conditions
of the Exhibit had been fully set forth in this Morigage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO TS TERMS. |

GRANTOR:

. T OFRIGIRL ST
X PASTORA SA
ROBERT EL !zALnb SANCHEZ

NOTARY PUBLIC, STATE oF ALINOIS
4 OOHMISS?N EXPIRES 10.5-2000

SO -

INDIVIDUAL ACKNOWLEDGMENT

STATE OF TC. )

)ss

COUNTY OF Cook )

S —

On this day before me, the undersigned Notary. Public, parsonally appeared. ROBERT ELIZALDE, to._m'é; kncv{n.tp_ i |
be the individual described in and who executed tha Mortgags, and’ acknowledged. that he or.she signed the
Mortgage as his or her-free and voluptary act and deed, 15f Jha uses and purposes thereln mentioned.

-thie_[_9_f‘}_ day o' ) Detembe 1897 o
: > Resiting &t _CLLL_LQA-G?U A

Notary Public in and for the State ot X7+

My commission expires /O -~ & - 2000

LASER PRO, 'Heg. U.S, Pat. & TM. Off., Ver. 3.243 (c} 1997 CFI ProServices, Inc. Al rights reserved; -
(IL-G03 E3.24 ELIZALDE.LN L22.0VL]
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