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* when Recorded, Mail To:
(] PINNFUND, USA
- 12770 HIGH BLUFF DRIVE

"% SAN DIEGO, A 92130

[Spucy Above This Line For Recording Data)

MORTGAGE

THIS MORTOAGE (“Security tustrument”) is glven on - JANUARY 2, 1998 ‘6 .
The mortgagoe is aoserr A/ 0dasaL married to Queen E. 0'Neal

("Borrawer"), ‘This Security lnstrument Iy glven to
PLNNFUND,USA, A CALITORNIA CORPORATIGN CPLW403-3917

which Ix organized anc exlsting under the ‘aws ol CALTFORNTA , ind whose address in
12770 HIGH BLUFE DRIVE, SUITE 140
SAN DIEGC, CA 92130

("Lender™). Borrower owes Lender the prineipai suim of
RICGHTY FOUR THOUSAND ONE HUNDRED EIFTI-AND NO/L10O

Dallurs (US. § 84,150.00 ). This debyds evidenced by Borrower's note dated the smne date as this Security
Instrument ("Note™), which provides for monthiy payniciats, with the full debt, iT not paid enrdier, due and payable on

FEBRUARY 1, 2028 . This Securlty Instrumcatgezures to Lender: (a) the repeyment of the debt evidenced
by the Note, with {nterest, and afl renewals, extensiois and modificzioas of the Note; (b) the payiment of all other suiny, with
fnterest, advanced under puragraph 7 to protect the securlly of ‘thixSecurlty Instrument; snd (¢) the performunve of

Rorrower's covesants and agreements under this Security tastrument and tie Note, For this purpose, Borrower does hereby
martgage, grant and convey to Lender the following described property located ¥

(et 5(7(‘07 Gt

COOK County, lilinols:

LOT 26 [N PANQZ20'S SUBDIVISION OF THE NORTH 1/2 OF THE WEST 1/4 OF
THE NORTHEAST L/4 OF THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 37

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LN {:00K COUNTY,
ILLINOIS,

25-29-303-011 vol, 36

which hus the address of 12333 SOUTH LOOM!S mesaf I CALUMET PARX
{Street

(City}
Illinois 60827 ("Property Address™);
|Zip Code)

TELLINOIS - Single Family -- Fanwle Maw/Froddie Mac UNIFORM INSTRUMENT
ITHM 187801 (9811)
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TOGETHER WITH all the improvements how ot herenfler etected on the property, and al] easements, uppuricnunces,
and fxtures now or herealier a part of the property. All replocomenty and additions shail alvo be covered by this Securlly
Instrugent, All of the foregoing i reforred Lo I this Seeutity Instrument ns the "Property.”

BORROWER COVENANTS that Borrower is Jowlully selsed of the estmte hereby conveyed and has the right to
moriguge, grant und uonvur the Property and that the Property s unencumbered, except for encumbrances of record,
Borrower warramts and  will defond generally e title to the Property agoainst all claims and demunds, subject to nny
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenunta for national use und noneuniform covensnts with
limited varltions bwlrisdicllun Lo constitute & uniform segutity instrutnent covering renl property.

IFORM COVENANTS. Borrower and Lendet covenant nnd agree us follows:

1. Payment of Prinelpul and Interest Pnpahymem and Lute Churges. Borrower shiall promptly pay when due the
principnl of and interest on 1he debt evidenced by the Note and any prepayment anel late charges due under the Note,

2. Funds for Taxes and Insuratice, Subject lo upﬂlicnblu luw or Lo n written wulver by Lender, Borrower shall pay
to Lender on the.day monthly payments are due under the Note, unthl the Note i paid in full, o sum {“Funds”) lor: ﬁu) yeirly
taxes und ussezamits which may atuin priur[lr vver this Sevurity Insteument as o Hen on the Property; (b) yearly leasehold
Imymcmn or grours! renls on the Peopenty, | unr; (¢) yeurly Dazard or property tnsurnnoe premiutns {i) carly flood
naurance premivme ! any: (¢ yonrlr morgage insurance premiums, i any; and ‘;D ony sums payable by Borrower lo
Londer, in uceordanes p7ith the provisions of patagraph 8, in lleu of the payment of mortgnge insurance premiums, Theso
itoms are called "Bseraw e, Lender may, at any thine, collect and hold Funds Iy an amouht nol to exeeed the maximum
amount o lender for o fedeeally related mongoge loan may require for Borrower's escrow necount under the federn] Real
Gxtate Setttemgnt Procedurds Act of 1974 ux amended from tme 1o thme, 12 U.S.C. N2601 e/ m{. "RESPA™), unless unother
Tnw that applies to the Funds soty o lesser amount, I so, Lender may, at any tme, ¢oflect und hoid Funds in on amount hot to
axcecd the lesser ainount. Lendse muy estimate the amount of Funds due on the basix of current duta and reasonable eatimates
of exponlitures of future Escrow fleras e atherwlse 1h aceordance with applicable law.

The funds shatl be held dn an eatiion whose deposits are Insured by o federal ugeney, Instrumentality, o entity
(Inctuding Lender, IF Lencder s such un invitution) or in any Pederal Home Loun Bank, Lender shall apply the Fundn (o poy
the Escrow ltemts, Lomder may not charge-Beicower for holding and applying the Funds, annually analyzing (he escrow
aceount, or verilying the Bsctow Lems, unless Leadter puys Borrower interest on the Funds and upplicable low permits Lender
fo ke syeh o charge. However, Lender muy reaulae Borrower to pay o onestime charge for an independent roal estato tux
reporting service used by Londer In connection with tiia loan, unless appllcable law provides otherwise, Unless un agreement
is tride or %)pllcuhlu law pequiires tnlerest 10 bo pakd, Lepier hall not be reguired to pay Borrawer anty Interest ur cnmlnlga on
the Funds, Borrower and Lender muy agree in weiting, however, U interest shall be paid on the Funds, Lender shall give to
Borrower, without chaege, an anaual aesounting of the Funds. showing credits und debits to the Funds und the purgouc for
Iwhlch onch debit 1 the Funds was made, The Funds are pledgal se additional security for all suims secured by this Security
nateugment,

If the Funds hell by Lender exeeed the stoutts permitted v bo held by spplicable taw, Lender shall aecount 1o
Borrower fur the excess Fundy i accordance with the regulirements. o utmllcnhle Tuw. 3T the amount of the Funds held by
Lendler wt uny the Is not suificient to pay the Bxcrow ttems when due, Leades muy so notify Borrower (n weiting, und, in
such case Borrawer shall pay to Lender the nmounl necessury to make un tie deflelency, Borrower shall muke up the
defleleney it no more tan twelve monthly payments, ut Lendet’s sole diseretini,

Upon payment ke full of all s secured by this Security Insteument, Lende: siall proiptly refund 1o Borrower any
Fands held by Lender. 11, under paragraph 21, Lender shull acquire or sell the Propariy, ender, prior o the acquisition or
sale of the Property, shall apply any Fuids held by Lender ot the time of acquisition of cale ay w credit uguinat the sums
secured by this Security Instrument,

3. Application of Payments, Unless pplicable law provides utherwise, oll paymints revoived by Lender under
puragraphs | and 2 shall be applied: Liest, to any Prcpuymenl charges due under the Note; seetia, o zmounts puyable utder
purigeaph 2; thied, to fnteeest due; fourth, to prinelpal due; nnd lnt, to uay lute charges due under ths Mote,

4. Charges; Liens, Borruwer shali poy all taxes, ussessients, charges, fines und imposa/ons attributuble (o the
Property which may attain priority over this Security Instrument, and leaschold rnymunts ot ground rerax. il any, Botrower
shall pay thess ubligations in the manner provided in puragtaph 2, ot If ot paid {n that manner, Borrower shill pay them on
tne directly to the person owed payment. Borrower shall promptly furnish to Leader all notiees of amounts 10 bo pald under
t:ﬂs parsgroph. 1f Borrower mukes these payments directly, Burrower shall promptly furnish to Lender receipis evidoticing
the puymenty.

P gorfuwur shall protiptly discharge any llen which hos pelority over this Security Instrument unless Borrower! (uf) ngrees
i welting to the payment of the obligation sccured by the llen in o manner ucce\nnbm 1o Lendet; (b) cotitests In good fulth the
lion by, or defends ngainst enforcement of the llen in, legal proveedings which in the Lender's opihion operate to prevent the
onforcetient of the lien: or (¢) seeures frons the hulder of the fien an agreement sutisfuctory to Lender subordinating the len to
this Security lnstrument, [f Lencer determines thit any purt of the Property |s subject to n Hien which may attain priotily over
tids Security lasteient, Lender may glve Borrower o notlee kdentifying the lien, Borrower shall satisfy the lien or take one ot
maore of the netions xet forth above within 10 days of the giving of notiee,

5. Hazurd or Property lnsurance. Borrowey shull Keep the mproverments now existing or hereafter erecied on the
Property insured againat loss by [iro, hazards Included within the term "extended covernge” and any other hazards, {ncludin
floods or Nomding, for which Lender requires insurance. This insutunce sholl be mointalned in the amounts on
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for the periods that Lender requites. ‘The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreusonably withhield, 1f Borrower fails to maintain coverage described ubove, Lender
may, ut Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with puragruph 7.

All insurnnce polivies and renewals shall be aceeptable to Lender and shall include w standard montgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shail promptly give to Lender all receipts
of paicl premiums and renewal notices. In the event of loss, Barrower shall give prompt notlee to the insurance carrier and
Lender. Lender muy make proof of loss if not mude promptly by Bortower,

Unless Lender and Borrower otherwise agree In writing, insurunce procecds shall be applied to testoration or repalr of
the Property damaged, if the restoration or repuir is cconomicully feusible and Lender's security is not lessened, If the
restoration or repuir is not cconomicully feasible or Lender's securily would be lessened, the insurunce proceeds shall be
applicd to the sums secured by (his Security [nstrument, whether or not then due, with any excess paid to Borrower, If
Borrower ubandons the Property, ur coes not answer within 30 doys a notice from Lender that the insurance carrier has
offered to settle a clalm, then Lender may colleet the insurance proceeds, Lender may use the proceeds to repair of restore the
Pro r}y oir 10 prysums sccured by this Security Instrument, whether or not then due. The 30-day perlod will begin when the
notice is given.

Unless Lendze #nd Borrower otherwise agree in writing, uny applieation of proceeds 1o principal shull not extend or
postpone the due du'c ~{.the monthly paymenty referred to it purageaphs | wnd 2 or change the amount of the payments, If
under parugruph 21 th< Property is nequired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
fromn damage to the Propenyz prior to the nequisition shall pasy to Lender to the extent of the sums sceured by this Security
Instrument imgedintely Yrinr (0 Lo aggulsition,

6. Occupancy, Preservoilon, Maintenance and Protection of the Property; Borrower’s Loan Application;
L.easeholds, Borrower shall occapy, eetablish, and use the Properly oy Borrower's principal residence within sixty days after
the exceution of this Seeurhty Instruier: waid shull continue o oceupy the Property s Borrower's principal residence for st
least one year afler the date of vecupancy, un'esy Lender otherwise agrees In wriling, which consent shall not be unreusonably
withheld, or unless extenuating cireumstaices exist which ure beyond Borrower's control, Borrower shall nol dcstmr.
damage or impair the Property, ullow the h\mr.‘y to deterlorate, or cotnmit waste on the Property. Borrowet shall be
default If any forfeiture oetion or provecding, whetior civil or criminal, Is begun that in Lender's good fuith judgment could
result in forfeilure of the Property or othetwise taerially impoir the lien created by this Security Instrument or Lender's
security interest, Borrower may cure such o defoult ind relnstate, vy provided In paragraph 18, by causing the action o
rrncccding to be dismissed with o ruting that, in Lender’s gaxd fuith determinution, precludes forfelure of the Borrower's

nterest in the Property ot other material Iinpairment of ihe tisn created by this Security Instrument or Lender's seeurity
interest, Borrower shall ulso be in defuult if Borrower, durlng the Jonn application process, guve materlally fulse or insccurate
tnformution or statements to Lender (or failed to provide Lende: with any materind information) in connection with the loan
evidenced by the Note, including, but not limited to, representativis sorderning Botrower's occupuncy of the Property us o

rincipal residence, Uf this Sccurﬁy Instrument ix on a leaschold, Borrawe, shall comply with all the provisions of the leuse. I
l um:'.lvcr acguires fee title to the Property, the leasehold and the fee 1l Shallnot merge unless Lender ugrees 1o the merger
n writing.

7. Protection of Londur's Rights in the Property. [ Borrower taily 1o perform the covenunls und agreements
contained in this Sceurity lnstrument, of there Is n legal procecding that may siznificamly affect Lender's rights in the
Praperty (such as u procecding in bankruptcy, probate, fot condemnation or fotfeiturs o7 to enforee luws o rcgulnlfonn). then
Lender may do and pay for whatever is necessary (o ‘Yrulccl the value of the Propeny and Lender's rights in the Property,
Lender's uctions may include paying any sums secured by o ten which has priority over this Security Insteument, appearing
{n court, paylng reasonablo attorneys’ feey and entering on the Property 1o make repulrs, Alihzugh Lendes may tuke action
under this parugraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragruph 7 shall becume additional debt of deirewer secured by thia
Security Instrument, Untess Borrower und Lender ngres to other teems of payment, these amounts sh'l B2ar intereat from the
date of disbursement at the Note eote und shall be payable, with interest, upon notice from Lender té Bosrower requesting

wyment,

P 8, Mortguge Insutance. 1f Lender required mortgage Insurance as o conditlon of muking the Joun secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the monguge insurance in effect, I, for any
reason, the inorlgage Insurance coverage required by Lender lapses of venses 10 be in effect, Borrower shall puy the premiutns
required to obtaln coveruge substantinlly equivalent to the mortgoge insurance previously in effect, ut o comt substuntiully
equivalent to the cost 1o Borrower of the morlgage insurance previously in effeet, from un allertate imortguge insurer
approved by Lender. 17 substantially equivalont moriguge insurunce coverage is not available, Borrower shall pay to Lender
ouch month u sum equn! to onestwollth of the yearly morgage insurance premium being pald by Bortuwer when e
insurance coverage lapsed of censed Lo be In effeet, Londer will secept, use und retain thoss payments as o loss reserve In ey
ol mongage [nsirance, Loss reserve pnrmums nay no longer be required, at the option of Lender, if montguge insurunce
coverage (in the nmount amd for the r:r od that Lender requires) provided by an insurer approved by Lender agaln becomes
available atid is obtaines. Borrower shull pay the premiums requited to maintain mortguge insurance in effect, or to provide o
lows reserve, until the requirement for mortgnge insurance ends in accordunce with any weltten ngreement between dorrowet
and Lendet or applicuble law,

9, Inspection. Londer or s agent may make reasonnble entrles upon and inspections of the Property. Londer shall
give Borrower notive st the time o or prioe (o an lnspection specilying reasonable cause for the inspection,
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10, Condemnatlon. ‘The proveeds of any award or cloim lor dumages, direet or consequentisl, in cotnection with
any condemnation of other taking of any part of the Property, or for conveyance In licu of condemnntion, are hereby assigned
and shall be paid to Lender,

In the event of o total wking of the Property, the procceds shall be applied to the sums seeured by this Seeurity
[nstrument, whether or not then due, whh any excess paid to Borrower, [n the event of » portinl tnking of the Property in
which the folr market value of the Property Immedintely betore Whe taking is equal to or grenter than the amount of the sums
secured by this Securlty Instrument iminediately before the tuking, unless Borrower and Lender otherwise agree I writing,
the sumy secured by this Security Insrument shall be reduced by the amount of the proceeds multiplied bz the following
fraction: (i) the total amaunt of the sums secured immedintely befare the taking, divided by (b) the falr market value of the
Property immediately before the taking, Any bulance shall be paid 10 Borrower, In the event of o purtini tnking of the
Property in which the fair murket value of the Property imimediately before the taking is less thun the amount of the sums
weured immediately before the wking, unless Borrawer and Lender otherwise ugree in writing or unless applicablo law
u}:hcr‘\;dlsc provides, the pracceds shall be applied to the sums seeured by this Securlty Instrument whether or not the sums are
then due.

If the Propery is ubundoned by Borrower, or If, alter notice by Lender to Bosrower that the condemnor offers to make
an award or seltlea elaim for damages, Borrower (ulls ta respond to Lender within 30 days after the date the notice is given,
Lender 18 authorized to collect and apply the proceeds, ot its option, cither to testoration or repair of the Propenty or to the
sums sceured by this Seeiity Instrument, whether or tot then dus.

Unless Lender ang Dsorrower otherwise ngree In writing, any application of procecds to principal shall sol extend or
postpone the due date of the sqonthiy payments relerred to tn paragaphs | and 2 or chonge the amount of such payments.

11, Bovrower Not Roevsed; Forbearnnce By Lender Not a Walver, Extension of the time for payment or
modification of amontizntion ¢f the sums secured by this Securitf Instrument granted by Lender to nny successor in interest
of Borrower shall not operate to re'ense the lability of the original Borvower or Borrower's successors in interest. Lender
shall not be required 1o commence praceedings against any successor In interest or refuse 1o extend time for payment or
otherwise modify wnortization of the sus secured by this Securlly Instrument by rcason of any demond mude by the
original Borrower or Borrower's successots-inanterest. Any forbearnnce by Lender in exercising uny right or retmedy shall
not be a waiver of or preclude the exercise of nav eight or remedy.

12, -Successors und Assigns Bound; Join, 22« Severnl Llability; Coslgners. The covenanty und agreements of this
Security Instrument shall bind and benefit the sucecvsors and assigns of Leader und Borrower, subject 1o the provisions of

aragruph 17, Borrower's covehants and agreements shufl ts joint and several. Any Borrower who co-signs this Securlty

nstrument but does not exceute the Note: (1) Is co-signing this Security [nstrument only to mortgage, grant and convey (hat
Borrower's interest in the Property under the terims of this Security Instrumens; (b) is not personally obligated to pny the sums
securedd by this Securily Instrument; and () ngrees that Lender one vay other Bortower may ngree (o extend, modify, forbear
or make uny secommodations with regard 1o the terms of this Seeurity Instrument or the Note without thut Botrower's
consent,

13. Loan Charges. [f the loan secured by this Securily Insirainent ix subject to u law which sets muximum loan
charges, and that taw is finully interpreted so thut the interest or other loan Charges collected or 1o be collected in connection
with the loan exceed the permitted lmits, then: (u) any such loan charge shuil-be reduced by the omount necessary ta reduce
the charge to the permitted limlt; and (b) uny sums ulrendy collected from Borrowe: which exceeded permitied limits will be
refunded 1o Borrower, Lender may choose to make this refund by reducing the prineipe! owed under the Note or by muking a
direct paytnent to Borrower. 11 a refund reduces principal, the reduction will be renied as’a purtinl prepayment without any
prepayment charge under the Note,

14, Notlces. Any notice to Borrower provided for in this Sceurity Instruinent shal) bz-given by delivering 1t or by
mailing it by first class mail unless applicable law requires use of another method, The notice muﬁ sedirecied to the Propent
Address or any other address Borrower designales by notice to Lender. Any notice to Lender shail be given by first cluss mail
to Londer's uddress stated hereln or any other address Lender designates by notice to Borrower, Aty ratice pravided for in
this Security Instrument shall be deemed to huve been given (o Borrower or Lender when given us provides-dn this puragraph,

18, Governing Law; Severabillty, This Sccurity Instrument shall be governed %y federal law aiid the law of the
jurisdiction in which the Propenty is Jocated, In the event thut any provision or ¢lause of this Security Instrutment or the Note
conflicts with applicable law, such conflict shall not affect other ﬁruvisiuns of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Securlly Instrument ond the Note are
declnred to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Noie and of this Securily Instrumen,

17, ‘Transter of the Property or a Beneflcial Interest in Borrower. Il all or any part of the Property or uny inlerest
fn it is sold or trunsferred (or if u benefleinl interest in Borrower Is sold or trunsferred and Borrower I8 not o natural person)
without Lender's prior writtea consent, Lender may, at its option, require immediate puyment in full of all sums sccured by
this Securliy Instrument, Howover, this option shalf not be excreised by Lender If exercise is prohibited by federal jnw as of
the dute of this Security Instrument,

[f Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shull provide o period of
not fesy than 30 doys from the dute the rotice is delivered or muiled within which Borrower must puy oil suims secured by this
Security fnstrument, If Borrower fails to pay theso sums prior to the expirntion of this period, Lender moy invoke nny
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Relnstate. If Borrower meets certuin conditions, Borrower sholl hove the right 1o have
enforcement of this Sccurlty Instrament dlscontinued al sy time prior 1o the cartier of; (0) 3 days {or such other period na
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appllcable taw may spectfy for reinstatement) betore sule of the Property pursuant 1o any powet of snle contained I this
Sceurity Instrument; or (b) entey of u judgment eaforeing this Security tastrument. ‘Those conditions are that Borrawer: (n)
pays Lender ol sums which then would be due under thls Seeurlly [nstrument nid the Note ax if no aeesteration hud oceurred;
(b) cures any default of nny other covenunts or agreements; (¢) pays ull expenses incurred In enforcing this Security
[nstrument, including, but not limited (o, reusonuble attorheys' fees; and (d) takes such action ox Lender may reasonably
reqjuire to assure that the ten of this Sceurity hstrament, Lender's tights in the Propetty und Borrower's obligation 1o pay the
sums seeured by this Security Instrument shall continue unchonged. Upon reinstatement by Botrower, this Securlty
Instrument and the obligations secured hereby shall remaln fully offective ax if no aceeloration hud oveurred, However, this
right tu reinsiate shall not apply in the cuse of aecelerntion under paragraph 17,

19, Sule of Note: Chungte of Loun Servicer. The Nute or u partinl interest in the Note (together with thls Seeully
Instrument) may be suld one or more titmes without prior notice to Butrower. A sile mny result i o change {n the entity
(known as the “Loun Servicer”) that collects manthly payments due under the Note and this Secutity Insirument. There also
My be one ot<uore chunges of the Loan Servicer unreluted to a sale of the Note. [ there bs o change of the Loan Servicer,
Borrower wiil be piven written notico of the chango in necordance with paragraph 14 above and appileablo law. The notlee
will stute the noie sl addeess of the new Loun Servicer and the adidress to which payments should be made, The noties will
ulso contain any otaee Kiformation required by applicable law.

30,  Huzardous Seistances, Borrower shall not cuuse o permit the presence, use, disposal, storage, or reléuss of any
Huzardous Substances vh-or 't the Property, Borrower shall not du, nor allow anyone else to do, anything affecting the
Property thut & in violation o7 asy Environmental Luw. ‘The preceding two sentences shall not apply to the presenice, use, of
stornge on the Property of simali quantities of Hozardous Substatees that are generally recognized Lo be appropriate to hormal
residential uses nnd 1o moiatenance of Ve Property.

Borrower shall promply glve Lender weitien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory sgency ur private party involving the Property nnd any Hazardous Substunce or Environmental
Luw of which Borrower has uctual knowledge i1 Burrower learns, of is notified by any governmental or regulatory authority,
that any cemoval or other remedintion of any” '{acarious Substance affecting the Property in necessury, Borrower shall
prompily toke ull necessary remedind actions in secordnnee with Environmental Law.

As used in this paragraph 20, "Hazorduus Substuncesre those substinees defined us toxke or hazardous substances by
Environmental Law and the {ollowing substances: gaso ine, kerosens, other Anmmable or toxie petroleum products, toxie
pesticldes and herbleides, volutile solvents, muterials contalnlag sbestos or formaldehyde, and radivactive materinls, As use!
in this putagraph 20, "Environmental Law" means federal laws and-laws of the jurlsdiction whete the Property is locuted that
relate to health, safety or eavironmental protectlon,

NON.UNIFORM COVENANTS, Burrower and Lender furthet cuvanant and agree as follows:

21, Accoleration; Remedies. Lender shall give notice to Borzswer prior to uccelerntion following Borrower’s
breuch of any covenunt or agreement in this Security Instrument (hut Qot prive to acceleration under parngraph 17
unless appticable law provides utherwiso). The notice shall specify: (a) tuz dzcault) (b) the action required to cute the
defuult; (c) 0 date, not less than 30 days from the date the notice is given te Borrower, by which the defaull nmust be
cured; und (d) that fallure to cure the default on or before the date specifivd InSne aotice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by Judiclnl proceeding nd =ate of the Property. The notice
shall further inform Borrower of the right to relnstute after uccelerntion and the =inht to assert In the foreclosure
proceeding the nonsexistence of a defuult or any other defense of Borrower to accelerrtion and foreclosure, If the
default Iy not cured on or before the date specified in the notice, Lender at its option mny regeic. snmediate payment In
full of all sums secuted by this Security Instrument without further demand und muy Joraclose this Security
Instrument by judiclul proceeding, Lender shall be entitled to collect all expenses incurred in pursaing the remedies
provided in this paragraph 21, including, but not limited o, reasonable attorneys’ fees and costs of titis wvidence.

22, Relenso, Upon payment of all sums secured by this Sccurity Instrument, Lender shull release this Security
Instrument without charge to Borrower. Borrower shalt pay any recordation costs,

3. Waiver of Homestend, Borrower waives all right of homestead exemption in the Property,
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24, Riders to This Security Instrument, 11 onte or tore riders are executid by Borrower and recorded together with
this Securlty Instrument, the covenants and agreements of each such rder shal) be incorporated into and shall smend and
suppletient the covenants and agreements of this Seeurity Instrtitnent as I the rider(s) were o purt of this Security Instrument,
[Check upplicable box(es))

E‘ Adjustuble Rate Rider D Cotdominfumn Rider 14 Fomily Rider
D Craduated Payment Rider D Plunned Unit Development Rider :] Biweekly Puyment Rhder
D Balloun Rider D Rate Improvement Rider Second Home Rider

[] Other s (specily)

BY SIONINC 8iiLOW, Borrower aceopls and agrees to the terms and covenants contained fn pages 1 through 6 of this
Security [astrutnent nea O any tider(s) execuied by Borrower and recorded with i,

Y
vl (Seul) (Seal)
ROBERT A, ONEAL - Burrower Banower
. . , f’ )
_4{”"4%'&,_ é CRAE N {Seal) {Seal)
QUEEN £, O'NEAL, is signing thic- —Tomwer Bottowst
mortgage, solel F(n the purpose of
1 ; p t,;.__.p __:__., 2 (Seul) (Seal)
Ruttuwer Burrower
Withess: Witnens:
STATE OF ILLINOLS, Couk Zuunty sw
L the undersinned » 1 Neiaty Publie b andd for suld county und state,

d by vertily that
0 hureby certify that, A, D'Neal and Queen £, 0'Neal, his wife

v peesonally kitawn to me Lo bo 1he sime person(xh whose noime(s)

subscribed to the foregoing instrument, uppenred before e this day in person, and acknowledged it e slpned
and delivered the suld lnstruments oy their feee and voluntury nel, for the-usss pad purposes therein sel
forth,
Given under my hand and officlal seal, this 2 duy of January 1998
My Commission expires: 2 %
¢ a
Nutaty Public
Thin instrument was peepared by sesseevass? o:-:u “.E
:oootﬂ‘ FF‘%AL AE .g
L4
¢ NO{MW pu p irgs it 30»2 4
$ "y Gommirsian EX neseseced
(Addross] :“Y..tuuu'
Form 3014 950
IIEM INTOLE (D811) {Fuge 8 uf b pages} Yo Oiger Cai. |-m-m»|ml:|m\‘ot-#1’-‘ﬁ:.l
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ADJUSTABLE RATE RIDER

f (LIBOR € Month Index (As Published In The Wall Street Journal) - Rate Caps)

.
R

'4 THIS ADJUSTABLE RATE RIDER is made this  2ND  dayo!  JANUARY, 1998
i )and is incotparated into and shall be deemed to amend and supplement the Morigage, Deed of Trusi or Security Deed
4 (the *Security Instrument”) of the same dale given by the undersigned (the “Borrower”) to secure Barrower'a
Adjustable Rate Note{the"Note")to (the "Lender") of the same date and cavering tha property describad In the
Security Instrument and located at:

12333 SOUTH LOOMIS STREET
CALUMET PARK, IL 80827

(Proporty Address)

THE NOTE CONTAINS #2.0VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY, PAYMENTY, 'THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In eddiil=n to the covenants and agreements mada in the Security
instrumant, Borrowar and Lender turther coranant and agres as follows:

A, INTEREST RATE AND MONTHLY PAYMENY' CHANGES
The Note provides for an inftial interest rale of 11,2400+, The Note providas for changes in the
interest rale and the monthly payments, as lollows:

LINTEREST RATE AND MONTHLY PAYMENT CHANCFES

{A) Change Dates
The Intetest rate | will pay may change on the first day o! FEERUARY, 2000

.and onthat day every 8th month therealter. Each date on which my lrtgrest rate could change is called a
*Changse Date”
(B) The lndex

Beginning with the tirst Change Date, my Intarest raie wili be based on an Index, Tie-“Index" Is the average of
interbank atferad rates for 8 month U.S. dollar-denominated deposils in the London maiat based on quotations of
majot banks, as posted in The Wall Street Journal, The moat recent Index tigure availavle av of the lirst business day
of the month immaediately preceding the manth in which the Change Date occurs is called ine “Current Index.”

it the Index is no longer available, the Note Holdar will choose a new index thal is based uLon ramparabie
information. The Note Holder will give me notice of this choics,
(C) Calculation of Chunyes
Betore each Change Date, the Note Holder will caleulate my now interost rate by adding

SEVEN

petcentage points { 7.0000  %jtothe Currant index. The Note Holdor wili then round the resull of this
addition to the nearest ane-eighth ¢! vne percentage point (0.128%), Subject to the limils staled tn Section 4(D)
below, this rounded amount will be my new interest rate until lhe next Change Date.

The Note Holder will then determine the amount of the monthly paymant that would be sulticient te repay the
unpald principal that | am expected to owe al the Change Dale in full on the Maturity Date at my new intarast rate in
subsatantially equal payments. The resull ol this calculation wil be the new amount of my monthly payment,

Page 1ot 2




Vegvi T




(D) Limits on Intevest Rute ChumU N O F F I C I A L C O P Y

The interest rale | am requited 1o pay al the flrst Change Date will not be greater than  14.2400 % o lous

an 11.2400%, Therentter, my interest rata will never be Incronsed or dacreasad on any single Change
- ate by more than ONE porcont

-percentage point(s) { 1.0000 %) lrom the rate of inlerest | have been paying for the preceding months,
& y intorast rale will never be graaterthan 17,2400 %. orless than 11,2400 Y%

*'(E') Effective Dute of Chunges

A My new inlorast rate will becoma elfective on aach Change Date. | will pay the amount of my new monthly
: ﬁaymert baginning an the first monthly paymaent date altes the Change Date untli the amount of my monthly

| paymant changes again.

~{F) Notice of Chunges
Tha Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my

manlhly payment belore the ¢llective date o any change, The notice will include inlormation required by law lo be
given maq and also the telephone number of a person who will answar any question | may have regarding the notics.

{

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unilorm Coverunt 17 ol the Secutity lnstrumani is amendad io read as lollows:

Transfer of the ¢vaperty or u Beneflcinl Interest in Borrower, if all or any part of the Property or
any inlerest in It Is sald oz transierred {or il a bonelicial inlerest In Borrower is sold or tranatorred
and Borrower is not asatural persan) without Lender's prior written consent, Lender may, at its option,
require immedigte paymentiaull of all sums sacured by this Sacurity Instrument. Howevar, this option shall
not be exercisad by Lender if exe/cise is prahibited by lederal law as of the date ol this Securlly Instrument,

Lender also shail not axercise this option : {a) Borrower causes 1o be submitled to Lendar inlormation required
by Lender to evaluale tha intanded (rareloree as I a new loan were being made 10 the transtares; and {b) Lender
reasonably determines that Lender's sacutine will not be Impairad by the loan assumption and that the risk of
breach of any covenant ar agreament in )is Sacurlty Instrument Is accepiable to Lendet.

To the extent permilted by applicable law, L.erder may charge a reasonable fae as a condition to Lender's consent
to the loan uuumpﬁon Lender also may require 1hy Yanafereq 10 sign an assumption agreement that is acceptable to
Lendar and that obligates the transleree to keap alitne promises and ajreemants made in the Note and in this Security
Instrument, Borrower will continue lo be obligated unde the Nate and this Security Instrumant unless Lender releasas
Borrower In writing.

I Lender exercises tha option to raquire immediate paymwnr?in full, Lendar shall glve Botrawe! notice ¢f
acceleration. The notice shall provide a period of not less than 4P days from the dale the notice is dalivered
ot mailed within which Borrowar must pay ail sums secured by this Sacurity Instrument. If Borrowser tails to pay
thess sums prior to the expiration ¢f this peticd, Lender may invoke ey ramedias permitied by this Saecurity
Instrument without further natice or demand on Borrower.

Borrower has exacuted and acknowledges receipl of pages [ and 2 ol this Rider,

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

Tl A o
T A O'NEAL -Borrowet -Borrower

‘Borrower “Borrawer

"E T 20PEZ086

‘Boriowet -Borrawer

1
>

B
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