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This Assignment of Rents prepared by: _PALOS BANK AND TRUST COMPANY )

?vi‘t%sshwﬂ nfvﬁbm

ASSIGNMENT OF RENTS

SiSo17¢C QAC

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 7, 1°38, betwean ANGELA DIMPERIO, A SINGLE
PERSON, whosa address la 18488 SOUTH NOTTINGHAM CUURT, ORLAND PARK, IL 60462 (referred to
beiow as "Grantor"); and PALOS BANK AND TRUST COMPANY. whose address is 12800 SOUTH HARLEM
AVENUE, PALOS MEIGHTS, L 80483 (referred t0 below as “Lende:™),

ASSIGNMENT. For veluable consideration, Grantor assigns, grants a <dntinuing security interest in, and
tonveys to Lender alt ot Grantor's right, title, and interest in and to the <en’a from the tallowing descrided
Property located in COOK County, State of Hiinois:

UNIT 22 TOGETHER WITH {TS UNDIVIOED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
NOTTINGHAM WOODS CONDOMINIUM AS DELINEATED AND OEFINED )4 THE DECLARATION
RECORDED AS DOCUMENT NUMBER 03880728, IN THE SOUTHWEST 1.4 OF SECTION 20,
TOWNSHIP 36 NORTM, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, (N COOK COUNTY,
ILLINOIS

The Rea! Property or ita address is commonly known as 18458 SOUTH NOTTINGHAM COURT, ORLAND
PARK, IL 80482, The Real Proporty tax identitication number is 27~20-328-025+1026.

DEFINITIONS. The following wards shall have tha lollowing meanings when used tn this Assignmant, Terms not
otherwisa datined In this Assignmant shall hava the meanings attributed to such tarms in tha Unitorm Commarcial
Code. All teferences to dollar amounts ahall mean amounts in tawlul money of the United States of Amatrica.

Assignment. The word “Assignment" meana this Assignment of Rents batwean Grantor and Lender, and
includes without fimitation ali assignments and secutity interest proviaions ralating 1o iha Reats.

Event of Default, The words “Event of Defaul® muan and include without limitation any of the Evants of
Default aet tarth below in tha section titied *Events of Default.”

Grantar. The word *Grantor® maans ANGELA DIMPERID.
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Loan No 12211162 {Continued)

indebtecdness. The word "Indebledness” means all principal and interest payable under the Note and any
amounts expendad or advanced by Lender to discharge obligations of Grantor or expenses Incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment,

Lender. The word "Lender" means PALOS BANK AND TRUST COMPANY, its successors and assigns.

Note. The word “Note" means the promissory note or credit agreement dated January 7, 1998, in the original
principal amount of $109,500.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and subastitutions for the promissory nate or agreement.
The interest rate on the Note is 8.500%,

Property. The word "Property” means the real property, and all improvements thereon, describad above In
the "Assignment” section.

Real Prope:ty. The words “Real Praperty" mean the property, Interests and rights described above In the
"Property vediition” section,

Relaled Documents, The words "Related Documents" mean and include without limitation all promissory
notes, credit agiecments, loan agreements, environmental agreements, guaranties, securily agreements,
mortgages, deeaa 7 s=ual, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in cennection with the Indebtedness.

Rents. The word "Rantt* ;neans all rents, ravenues, income, issues, profits and proceeds from the Property,
whether due now of later, insluding whhout limitation all Rents from all leases described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE. (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRAMTOR UNDER THE NOTE, THIS ABSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN. %40 ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANGCE. Except as otherwisa pravided In this Assignment or any Related Document,
Grantor shall gay to Lender all amounts secured Dy this Assignment as they become due, and shall striclly
ari%rm all of Grantor's obligations under this Assignmic. Uniess and until Lander exercises its right to collect
he Rents as provided beiow and 8o long as there Is nu ze’ault under this Assignment, Grantor may remain in
possassion and control of and operate and manage the Proger«-and collect the Rents, provided that the granting
3: 01289 el"jl r{g to collect the Rents shall not constitute Lender's cunsent to the use of cash collataral (n a bankruptey

GRAANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respact to the
Rents, Grantor represents and warrants to Lender that:

Ownerlhlg. Grantor i entitled 10 recelve the Ren? free and clear oi 7!l rights, loans, liens, ancumbrances,
and claims except as disclosed to and accepted by Lender in wriling,

nght to Assign. Grantor has the Hull right, power, anct authorlty to ente; inio this Assignment and to assign
and convay the Rents to Lender.

No Prior Assignment. Grantor has not praviously assigned or conveyed the Reits 12 any other person by any
instrument now in force,

No Further Tranater, Grantor will not sell, assign, encumber, or otherwise dispose o’ 2ny of Grantor's rights
in the Rents except as provided in this Agraemant.

LENDER'S RIGHT TO COLLECT RENTS. Lander shall have the right at any time, and even though no default
shall have occurrad undsr this As Ianem. to collect and receive the Rents. For this purpose, Lender is hereby
glven and granted the following righis, powars and authority:

Notlce to Tenants. Landar may send nolices 1o anr and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Propcrl'g. Lender may enter upon ﬁnd take possession of the Property; demand, collect and receive

from the tenants or from any other persons liable therefor, all of the Rents; Institute and carry on all legal

proceedings nacaessary or the protection of ihe Propertx. in¢cluding such procaedings a8 maY be necessary 10

lrﬁgo#%p%%sseaslon of the Proparly; collect the Renis and remove any tenant or tenants or other persons from
Y.

Maintain the Pro . Lander may enter upon the Property ‘0 maintaln the Properly and keep the same in
repair; t0 pay th:.crate thareo! an\é of all garvicos ol apll gmplo ges, (ncluding ?ﬁai‘r’ equipment, and of alt
m;ger repair and condition, and also to pay all

Hfacted by Lender on

conlinuing costs and expenses of malntatnln% the Proparty In
taxes, assassments and water utiiities, and the
the Property.

Compliance with Laws. Lender may do any and ail things to gxecute and comply with the laws of the Stale of
25!12%?”%:\'% ealﬁgpoggnomer laws, rules, orders, ordinances and requirements of all other governmental agencies
V.

premiums on fira and othar insurance ¢
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Loan No 12211182 {Continved)

Lesae the Pro . Lender may ront or leasa the whale or any part of the Property for such torm or terms
and on such co%.d'\ttYons as Lende! may deem appropriate. e perty

Employ Agems. Lepder may enga?e such agent or a?‘eng; as Lender may deem approprlate, aither in
'5?%%?1 ta' namae or In Grantor's hame, 1o rent and manage the Property, Including the coliection and application

Other Acts. Lender may do all such other things and acts with reapec' g: the Property as Lentder may deem
aParopnale ant may act exclusively and solely In the place and stead of Grantor and to have all of the powers
of Grantor fae the purposes stated above.

No Requirement to Acl, Lender shall not be required 1o do any of the loragoing acte or things, and the fact
that L% der shall have parformed one ar mate of the foregolnnyac\s of wﬁ& aga% not raqui?e L.ender to do
any other specitic act or thing.

APPLICATION OF RENTS. All cosls and expenses incutred bx Lender [n connection with the Property shall be for

Grantar's account and Lendat may pay such costs and exgg ses lrom the Rents. Lender, In its sole discretion,

shall delermine tha application of any and all Rents recelved by It however, any suth Rents racelved by Lender

which are not azlied to such costs and expenses shall be appifed to the Indabtednass. All expenditures made b

Lendar under this ~ssignment and no\ raimbursed from the Rents shall become a part of the Indebiednes

gggg%qm% 52'&'1 é‘a%:;nment. and shall be payable on demand, with interest at the Note rate from date o
1N

FULL PERFORMANCE. i Grantor pays all of the Indebledness when due_and otherwise #er! rms all the
obligations imposed upon CGraator under this Assignment, the Note, and the Related Docume t?. ander shall
execyte and deliver to Granior a sultabie satisfaction of this Assignment and suitable statemants o tarmination of
any linancing statement on i3 ovidencin% Lender's se?urity nlerest in the Rents and tha Proparty.  An
tarmination fag required by law shail be paid by Grantor, It permitted by applicabie law. |, however, payment |
made by Grantor, whether voluntarliy or alharwise, o by guaramior of by any third party, on the Ingdebtadness and
thereatter Lender is forced to remit the amount of thal payment (a) to Grantor's truatee In bankruptcy of tQ any
similar persan under any federai Or sials bankruptcy law or law for the ralie! of debtors, (b) by reason o aqg
judgment, daecree or ordér of any court Lr acminlatrative bodg h?ving jurisdiction over Lender or any ol Lender
ro?ar]y. or {¢) bY teason 8! ang settlement or compromisé of any clalm made by Lender with any claimant
includ ng withaut imitation Grantor), the Induotetness shall be considered unpaid for the purpose of anforcement
of this A slgnment and this Assignment shall c2itiaue Lo be eltective or shall be reinstated, as the case may be,
notwithstanding any canceliation of this Assignmart or of any note or other Instrument or aﬂ;eemem evldenclnﬂ
the Indebtednass and the Property will continue 10 887ure the amount repaid or rgcovered to tha same éxtent as
lhgt amount never had been or glnallr received DJ Lender. and Grantor shall be bound by any judgmant, decree,
order, settiemnant or compromise relating to the indebtedres) or to this Assignment,

EXPENDITURES BY LENDER. 1! Grfntor fails to comply with-any provision of this Assignment, or If a?‘y &ctlon or

groc eding I8 commenced that would matarially atiect Lendur's. interests in the Property, Lender on Grantor's
ehall may, but shall not be required to, take any action that Lunue: deems apgropriate. fy amount that Lender
expends in 8o doing will bear intarest at the rate provided for in thr. Note from the date incurred or pald by Lender
to the date of repayment b?v QGrantor. All such expenses, at Lenaer's ~uilon, will {a) be payable on demand, (b)
ba added to the balance of the Note and be apportioned among and Lie pavable with any instaliment payments to
become due duting either (i) the tarm of any applicable lndaurance poilcy o¢ (i) tha remaining tarm of thé Note, or
(c) be treatad as a balloon payment which will ba due and payable at the Nut9's ma utlty, Thig Assignment also
will secure payment of these amounts. The rights provided for In this paragrapr shall be in addition o any other
rights or any ramedies 10 which Lender may be entitied on account of the deizuli. Any such action by Lender
gl;gll not be construed as curing the delault 8o as to bar Lender from any remedy that it otherwise would have

DEFAULT. Each of the following, at the option of Lendsr, shall constitute an event of default ("Event of Default")
under this Assignment

Default on Indebtedness. Faliure of Grantor 1o make any paymant when due on the Indzotadness.

Comapllonco Default, Faiture of Grantor 10 comply with any other term, obligation, cuveiant or condition
contained In this Assignment, the Note of in any of the Related Docurments.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behall of
Grantor under this Assignment, the Note or the Related Documents (s false or misleading in any material
raspect, either now or at the time made or furnished,

Qefactive Collateralization. This Assignment or an¥ of the Related Documents ceases to be In full force and
effect (Including faliure of any collateral documents to create a valid and perlectad security interast or lien) at
any time and far any reason.

Other Defaults. Failure of Grantor o comply with any term, obligation, covenant, or condition contained in any
olhar agreement betwaen Grantor and Lender.

Death or Insalvency. The dealth of Grantor, the insolvency of Grantor, the appoiniment of a receiver for any
part of Grantor's property, agg assignmant for the benefit' of creditors, any type of craditor workout, or the
commencement of any proceeding under any bankrupicy or insolvency laws by or against Grantor.

Foreclosurs, Forfeiture, ete. Commencemant of foraclosure or forfeiture proceedings, whether by judicial
proceeding, sell-halp, rapossession of any other method, by any creditor of Grantor or by any governmental
agency against any of the Progertr. However, this subsection shall not appl% in the event ol a good faith
dispute by Grantor as to tha validity or reasonabieness of the claim which is fhe basis of the foraclosure of
forefelturd proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
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Loan No 12211182 (Continued)

or a surety bond for tge claim satisfactory 1o Lender.

Events Affecling Guarantor, Anr of the preceding events occurs with respact 1o any Quarantor ol any of the
Indebtedness or any Guarantor dies or bacomas incompetent, or revokes or disputes the valldity of, or liability
under, any Guaranty of the Indebtadness.

insscurity. Lender reasonably deems itsel! insacure.

RIGHTS AND AEMEDIES ON DEFALULT. U&on }he ogcurrence of any Event of Default and at any time thereatter,
Lander may exercise any one of maore of the foliowing rights and remadies, in addition 10 any other rights or
remedies provided by law:

Accelerale Indebtedness. Lendar shall have the right at its option without notice to Gramar {0 daclare the
?g&ﬁ elgc{gbégeness immadiately due and payable, Including any prepayment panalty which Grantor would be

Collect Rents. Lender shall have the rlght. without notica tc? Grantor, to take possession of tha Propsnz and
¢ollect the Rents, inclu%incf amounts p a‘ due and unpaid, and apfly csl'm ne roceo?u ovar and above
Lender's co%i, againmt Q ndablodnegn. n turtherance of this right, Lander shall have all the ri?htu provided
for in the-Larder's Hight to Collect Section, above. If the Rents are collacted ‘y Lender, then Grantor
irrevocably drsianates Lender as Grantor's attornay=in-fact 1o endorsa instrumen s recelved in payment
thereof inthe rarre of Grantor and tt no(?otfat the same and collact the rocead?. rmams by tanants or
other usars 1o Lsn%e! in responge (o Lendar's demand shall satisty the obligations for which the ﬁ yments are
made, whethar ¢ 24-an fropar rounds for the damand existed, Lender may exercise Its righte under this
subparagraph atthar \h JArson, by agant, or through & receiver.

Mo glp« in Possessio 1.  Lender shall have the right %P be B&aced as mongaoee in possassion of 10 have &
racelver appointed 10 aky 2Gasession of all of ang g%ﬂo the Property, with the pawer to protect and preserve
the Proparty. 10 operate ind r:peng ;‘»‘rgg\?gi?nr rec

osuyre or sale, and to collect tha Ronts from the Prop !

and apply the proceads, owt”éx o cost of the rec lvershiﬁ. against the Indebtednass.
morngagee in 'J 88688I0N O rgalver maY‘ serve without bond if permi law, Lender's right to the
a recelver shall rxist whethat or not th ant viiue of the Proparty exceads the

appolntment o an
}fﬁ?ﬁtgfdnm by & substantial amoun, -Smploymant by Lender .ﬁ& not dftquallfy a perso from serving as &

gﬂg& Remaedies. Landar shail have all ot%e: rights and ramedies provided In thiy Assignment or the Note or

Waiver; Election of Remedies, A walver by ary purly of a breach of a provision of ‘hls Assignment shall not
constitute a walver of or pé?ludlce the fan 8 rignie-Slharwing 10 demana slrict comri nce with that provision
or any othar provision. ction by Lender 1o purryd any remedy shall nol exclude ?uésult ] ang oth?r
remedy, And an election to_make axpendituras or ta'\e antion to erlorm an obllgfuan of Qrantor under 1his
Assignmant after faiiure of Grantor to petlorm shall nol Zriegl Lander's right to daclare a defauit and exercise
its remedies under this Assignment.

Altornorxn' Fees; Expenses. |f Lender institutes any sul ?‘r actlon to enforce ang of the terms of thig
Assignment, Lendar shail b antitied 1o racover such sum as thy court meaJ a udger a?onable a8 attornoys
foas &t trial wd on nnz appea. Whathar or not any court action is irvolved, ail raagonable expenses incurrad
by Lender that in Lendar's opinion are ne¢ 'f, "f at agx time ‘or the protection of ita interast or the
nforcemant of its rights shall become a part of the Indabt nes? pwywkia on demand and shall bear intergst
tom the dale of expendilure un‘u repaid al the rate provided for in Jhe ! o}e. Xpenises covered by thig
Parama h include, without limitation, however aub& ¢t to any limits under appiicable law, Lender's attornays
088 and Lendor's Ier?al axpanses whethar or nol thera (s a lawsult, inclugitg thorne 8’ 1888 for bankruptey
proceedings (including efforts to modify or vacate any automatic stay or Hjunct onz appeals ang an

fntlcipat post=judgmant collgction services, the coal, aaarchln? 76?01'00. ohtﬁlrlna title mgonn (In¢ :éxln

oreclosure repo&s&. SUrVeyors ro‘ports. and aggrala 068, and t‘!e NBUrANCe, 11 3 extent parmitted by
applicable law. Grantor aiso will pay any court costs, In addition to all other sums previcad by law,

MISCELLANEQUS PROVISIONS, The following misceiianeous provisions are & part of this Assinnment;

Amentments. This Aasmnmem. togatner with any Related Documents, constnu‘es the en;ire understandin

and agreement of the parfles as to the mattars set 1orth in this Aasignment. NoO altaration of or amendment ¢

ihis A Ignment shall be e ec‘lve unigss Qiven In writing and signed by the party or paries sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has bean delivered 1o Lender and accepted by Lender In the State of
Illlno:o. This Assignmant shall be governed by and construed In accordance with the laws of the State of
ilinola,

Ne Modification. Grantor shall not enter into any agreemant with the holder of any morigage, deed of trust, or
other securit aagergament which has ?riorlty over this Assignment by which that agreement fs modified,
amended, exten or ranewed without the prior writtan consent of Lender, Grantor shall naithar requaest not

accept any future advances under any such security agreemant without the prior written conaent of Lender,

Severabliity. If a court of competent juriadiction finds an#
ungntorceable as to any Eeraon or circumstance, such ﬂ“

'provlslon of this Assim\ment o ba invalld or
ding shall not render that provision invalld or
her persans or circumsatances. |f teasible, any such offending pravision shall be
g within the timits of enforceability or valldity; however, If the olfending ggvi‘%

unenforceable as to any o
deemad 10 be modified to
cannot be so modified, it shall be siricken and all other provisions of this Assignment in all othar reap:
remain valid and enforceabie.
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Succesaors and Assigns, Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignmaent shall be binding upon and Inure to the benelit of the parties, thelr successors and
assigns. It ownershlf: af the Property becomes vested In a person other than Grantor, Lender, without notice
to Granior, may deal with Grantor's successors wlgl refarence to this Assignment and the Indebtedness by
wr?ge?'t ggrPﬁég{\&en gsextanslon without releasing Grantor from the ohligations of this Assignment or fiability
v .

Time (s of the Essence. Time (s of the essence In the performance of this Assignmant.

Waiver of Homestead Exemption. Grantor hereby releasas and walves all rights and benefits of the
homestead exemption laws of the State of Illinots as to all Indebtedness secured by this Assignment.

Walvers and Consents. Lender shall not be deemed to have waived any rlq{\ts under this Assignment (or
under the Related Documents) unlass such waiver is in writing and signed by Lender, No delay or omission
on tha part of Lender in exercising any rignt shall operale as a waiver of such right or any other right. A
walver by any party of a provision of this Assignmant shail not constitute a waiver of or prejudice the party's
right otherwise 10 demand strigt compliance with that c!arr.wlaian or any other provision.  No prior walver by
Lender, nor 7iv course of dealing between Lender and Grantor, shall constitute a waiver of any of Lendar's
rights or arny of Grantor's obHFations as to any future transactions, Whanaver consent by Lendar is required
in this Assignmant, the granting of such consem by Lender in any Instance shall not conslitute continuing
consant to subsequant instances where such consant is required.

GRANTOR ACKNOWLEEASS HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS,

GRANTQR:

INDIVIDUAL ACKNG'W.EDGMENT

8TATE OF {Tlinois \
) 88
COUNTY OF _ __ Look )
_ * a single person
On this day before me, the undersigned Notary Public, personally appeared ANGELA DIMPERIO, to me khown to
be the individual clescribed In and who executed the Assignment of Rents, and ackita'edged that he or she

signed the Aasignment as his or her free and voluntary act and deed, for the uses %nd purposes therein
mentionad.

Given under my hand and o seal this 7th  day of January 10 98,
By - % ‘ Residing at

Notary Publio In and for lh‘ﬁllh of [1)inois uunuuuuonnuonout

s OfrFCIAL SEAL"
3 DIANE GREENE
i

My commission expires S-NOTARY-PUBLIE~SIAIE OF ILLINOIS
£ My Commintion Expuras Jen. 30, 2001

YYY LI TR PR TR R XL AR L

LASER PRO, Reg. U.S. Pat. & T.M. ON, Ver, 3,248 (c) 1998 CFI ProSarvices, Inc. Al righis ressrved.
(IL-Q14 E3.24 F3.24 2DIMPERI.LN]
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