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MORTGAGE

THIS MORTGAGE 1S DATED DECEMBER 28, 1U87. Satween THOMAS D. DALY and LYNETTE POWLEY, N/K/A
LYNETTE DALY, HIS WIFE, AS JOINT TENANTS, \vhose address is 10737 8. LOMBARD, CHICAGO RIDGE, iL
60415 (referred to below aa "Grantor"); and PALOS B4 K AND TRUST COMPANY, whose addreas is 12800
SOUTH HARLEM AVENUE, PALOS MEIGHTS, IL 60463 (iufuived to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Granto: riorigages, warrants, and conveys lo Lender all
of Grantor's right, title, and interest in and to the following describesreal property, together with all existing or
subsequently erected or alfixed bulldings, improvements and fistures; all easements, rights of way, and
appurtenancas; all water, water rights, watarcourses and ditch rights Saciuding stock in utllities with ditch or
irrigation rights); and alt other rights, royaities, and profits relaling to the reas nioperty, including without timitation
all minerals, oll, gas, geothermal and similar matters, located In COOK Couity, State of lilinols (the "Real

Property"):
LOT 10 IN BLOCK 1 IN WARREN J. PETER'S ADDITION TO RIDGELAND GAF.DENS, IN THE EAST 1/2

OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 37 NORTH, RANGE 72 €AST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Proparty or is addreas is commonly known as 10737 8. LOMBARD, CHICAGC R.OGE, I 60418,
The Real Property lax identification number is 24-17-301-009, VOLUME 245.

Grantor presently assigns to Lender all of Grantor's tight, titie, and interest in and to all [eases of the Property and
all Rents from the Property. In addition, Grantor grants 10 Lender a Unlform Commercial Code sacurity Interest in
the Paraonal Froperty and Rents.

DEFINITIONS. The following words shall hava the following meanings when used in this Morigaga. Terms not
otherwise defined In this Mortpage shall have the meanings atiributed 10 such terms in the Unlform Commercial
Code. All referances to dollar amounts shat!l mean amounts in lawful money of the United Stales of America.

Credit Agreement. The worda "Credit Agreement® mean the revolving line of credit agreement dated
December 28, 1997, belween Lender and Grantor with a credit limit of $25,000.00, together with all renawals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions tor the Credit
Agreement. The maturlty date of this Mortgage is December 1, 2004, The Interest rate under the Credit
Agreement I8 a variable interest rate based upon an index. The index currantly is 8.500% per annum. The
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intarest rate to be applisd to the outstanding account batance shall be at a rate 1.000 percentage poinis above
the index, subject howeavar to the lallowing minimum and maximum rates. Under ho circumstances shail the
interest rato be less than 6.000% par annum Or More than the lesser of 18.000% per annum or the maximum
rate aliowed by applirable taw.

Existing indebtatiness. The words “Existing Indebledness” mean the indebtednaas deecribed below in the
Existing indebtednoss section ol this Maortgage.

Grantor. The word "Granlor® means THOMAS O, DALY and LYNETTE POWLEY, Tha Grantor ia the
martgagor under this Mortgage.

Guaranior. The word *Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connaction with the Indebtedness.

Improvemer’s. ) The word “Improvements® means and includes without limitation all existing and future
improvements, Luildings, structures, mabile homes affixed on the Real Property, faclities, additions,
replacements and o'her constructian on the Real Property.

Indebledness. The v/t "indeblednass® means all principal and interest payabla undar the Cradit Agreement
and any amounts expentii.or advanced by Lender to discharge oblipations of Grantor or axpensas incurred
by Lendar to enforce obligatons of Grantor under this Morigage, togather with intgrast on such amounts as
provided in this Morigage. ~apecitically, without limitation, this Morigage secures a revelving line of credit
and shall secure not only the e~ wunt which Lender has pressntly advanced to Grantor under the Credit
Agreement, but also any lulure eaciints which Lender may advance to Grantor under the Credit
Agrasment within twenty (20) years =97+ the dale of this Martgage to the same extent as it such future
advance were made as of the date of *iw> execution of this Morigage. The ravolving line of credit
obligates Lender to make advances to Greiisr 90 long as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Sue'i atvantes may be mads, repaid, and remade from time
(o time, subjeat to the limitation that the total outsianding balance owing at any one time, not including
finance charges on such balance at a tixed or varisurs rale or sum as provided in the Credit Agresment,
any temporary overages, other charges, and any amainis expended or advanced &s provided in this
paragraph, shall not exceed the Credit Limit as providea ‘a ihe Credit Agreemant. It is the intention of
Grantor and Lender that this Mortgage securea the balanos outatzding under the Credit Agreament from

time 1o time trom zero up to the Credit Limit as provided above and 2ay intermadiaie balance. At no time
ahall the principal amount of indebtednass secured by the Mortges, not including sums sdvanced to
protest the security of the Mortgage, exceed $285,000.00.

Lender. The word "Lender" means PALOS BANK AND TRUST COMPANY, iis succossors and assigns. The
Lender I8 the mongagee under this Mortgage.

Morigage. The word "Mortgage” means this Mortgage botwesn Qrantor and Lendel, and Includes without
limitation it aesignments and security interest provislons relating to the Personal Pruger. and Rents,

Personal Proparty. The words "Personal Property” mean all equipment, fixtures, ardother articles of
personal property now or hereatter owned by Grantor, and now ot hersatter attached or a’ixsd to the Real
Property; togather with all accessions, parts. and additions to, all replacements of, and all substitutions for, any
of such property. and together with all proceeds (including without limitation all insurance proceeds and
retunds of pramiums) from any sale or other disposition of the Proparty.

Property. The word "Property* means collectively the Res! Property and the Personal Propenty.

Real Property. The words "Real Property® mean the property, Interests and rights described above In the
*Grant of Mortgage" section,

Related Documents. The words "Related Documents” mean and Include without limitation all promissory
notes, credit agreements, loan agreements, anvironrmental agreements, guaranties, security agreements,
morigages, deeds of trusl, and all other instrumants, agreements and documents, whethar now or herealter
existing, executed in connection with the indebtedness.

Rents. The word "Rents" means ail prasent ant futura rents, revenues, income, issues, royalties, profits, and
other banalits derived from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAQGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExcePt as otherwise provided In this Martgage, Grantor shall pay to Lender all

amounts securad by this Mortgage as they bacome due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Unlll in defsg.nlt. Qrantor maa/ ramain In possession and control of and operate and
manage th Property and collect the Rents from the Froparty.

Duty 10 Malintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, ant) maintenance necessary lo presarve ita value,

Hazerdoua Subrzisrcas, The terms "hazardous waste,” "hazardous substance,” “disposal” “r?iaase " and
"Inreatened release," 88 used In this rlor}gaga. ghall have the same meanings as set forth In the
gom rehensive nvnonmgat&l. Response, Compensation, and Llabilily Act ol 1980, as amen
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ection 9601, et seq. (" A", the Supertund Amendments and Heauthorization Act ol 1966, Pub. L. No.
BoA00 (%%AhAs) s “azardoua)%al?rglep éanspongggn Act, 4 Use éecuon 1801, el seq., (e Resource
onservation and acovery Aqu 42 U.S.C. Section 6801, et ae&. or olher applicable state or Federal laws,

rules, or rgcula‘lons adopted pureaant 10 any of the foregoing. The terms "hazardous waste" ﬁnd “hazardous
subatance” shall also include, withow.:-limitafion, Petroleum and petroleum br-groducts or ény raction thereot
and asbestos. Granlor rapresents and warrants 1o Lender that: (a) During the period of Grantor's ownarship
of the argperty. (hare has been nu-i'as, genaration, manufacture, storage, ireatment, dlwoual rgloase or
threatened ralease of any hazardous wazs-or substance b{ any person on, under, about or from the ropartr:
gb) rantor has no knowledge of, or reator t% believe that there has begn, except as previously disclosed {o
nd acknow! gad gg L?n ar in writing, ¢; any use, genaration, manulacture, storage, traatmeru. iaposal,
reieass, or thredtened release of any hazardous waste Or substance on, under, about ¢ from the Fro enx bty’
any prior ownars of occupants of the PropenJ ot () any actual or threatened litigation or ciaims of any kin
bx any person relaling to suth matters; and (o) <ircept as prevlously disclosed 10 and acknowlegged by
Len of othar authorized user of tha Property
, manufacture, stors, traf\. dispote 4l or release any hazardous waste or aubatan:i on
under, about or from the r(?geqy and (i) any such a:llyltx shall be conducted In comRIIance with all
agpllcablo federal, state, and local laws, ragulations and rioinances, Including without iimitation those laws,
[’ ulations, and ordinances described above. Gramor autherizes Lender and ie agents 1o anter upon the
r opariy 10 make such inspaclions and tests, at rantorm oxranee, as Lander m r deem appropriate to
detarmine compliange of the Proparty wllr this section of the I(pnu:gﬂ. Any Inspactions or l?u eb
Lender shall be for Lender's purposes only and shall not be consirued to create any responsibility or labilit
on the part of Landar to Grantor or 10 any othar parson. The rsfream‘.uﬂons and warrantios containad herel
are based on Qrantor's due diligance In inve tnating the Property. 10 hazardous waste and hazardous
substances. Grantor hera?xm é? breleam an v’alve any futur@ cla‘mis against Lender for indemnity or
hold h

der In wrltin?é {) neither Grantor nor any tenant.entractor, agent

shall use, gene

contribution in the avent ecomas liabie for cleanup or other custt under any such laws, and
agrees to indemnity and hoid harmiess Lender against an¥ and all claiis, losses, lHabililles, damages
&na ties, and expenses which Lender ma: dlrecllg or Indirectly sustain or suflar tasuiting from & breac of

Is saction of the Morigage ot as a con o?ueac ol any use, generation, munufefk;um. storage, disposal
telease of threatoned release occurring priot 1o r&nlors ownership or interes! in tha ¥y Bertg whaiher or nol
the same was ?r should have heen known 10 Grantor. The provisions ol this wesrian { the Mortgage
including the ob I&aﬂ?n to indemriity, shall survive the (paymant of the Indeblegness aid \he satisfactio and
recanveyance of the lien of this Mort ﬂg% and shall nol be affacted by Lender's acquisition. of any interest in
the Proparty, whether by foreclosute of Otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or parmit apy nuisance nor commit, permit, of l¥ﬂer anx
lrlﬂp ing of or waste on of to the Propeny or ang portion of the foPony. Without limiting the generality of t
oragoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(Including oll and gas), soil, gravel of rock products without the prior writtan consent of Lender.

Removal of Improvements. Gran’or shall not demolish or ramove any Improvemants from the Rual Propary
without the prior written consent of Lender. Aua'condiuon to the removal of any improvements, Lancer ma
tequite Grantor 10 make arrangemonts satisfactory o Lender to replacé such improvements wil
improvements of at least equal value.

Lender's Right to Enter. Lander and iis agents and raprasantatives may enter uan the Real Pro %rty at qll
reasonable fimes lo a'tend to Lenders | lmﬁu and to inspect tho Property for purposes of Grantor's
complianca with the tarms and conditions of this Mortgage.

com‘plianoo with Governmentai chulron"onta. Grantor shall promptly comply with all laws, ordinances, and
requlations. now or hereatter In etfect, of all governmantal authoritios applicable to the use or occupancy of the
Pt Peﬂz. Grantor may contest In good faith any such law, ordinance, or regulation and withhold compliance
duting any proceedin .Inclein a (Proprl te appeals, 8o long as Grantor has nollfied Lender in writing prior to
doing 80 and 80 lond as, in Lander's scle opinion, Lender's intarasts in tha Property are not jeopardized.
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Lender may requira Grantor to post adequate sacurily or a surety bond, reasonably salistactory to Lender, to
protect Lender's interest,

i
1' Duty to Protest. Grantor agrees neithor to abandon nor leave unattended the Proparty. Grantor shall do ail
b other acts, in addition to those acts set forth above in this section, which from the character and use of the
s Property are reasonably necessary to protect and preserve the Praparty.

! DUE ON SALE - CONSENT BY LENDER, Lender may, a its option, declare immediately due and payable al

‘H sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written coneent, of all or any

-+ pan of the Real Property, or any interest in the Real Properly. A “sale or transfer® means the convayance of Real
Property or any right, title or interest therein; whethar legal, beneficial or equitable; whether voluntary or
involuntary. whether by outrigit saie, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfar of any
beneticlal interest In or to any land trust holding title to the Real Property, ar by any other msethod of conveyance
of Real Propertvinterest, If any Grantor I8 a corporation, partnership or limited liability company, transfer also
includes any ¢naiys in ownership of more than twenty-five percent (25%) of the voting stock, partnership interssts
or limited liability cempany interests, as the case may be, of Grantor. However, this option shall not be exarcised
by Lender it such exarsise Is prohibited by federal law or by (lfinols (aw,

&%gggﬂn LIENS. ire 'ollowing provisions relating 10 the taxes and liens on the Property are a part of this

Payment. Grantor shall pev when due (and In all events prior 1o delinquency) all taxes, payroll 1axes, spectal

taxes, assessments, watsi charqes qnd sewar sarvice charges levied against or on account of the F'ropeny.

and shall pay when due all Gl@'m= for work done on or for services rendered or material furnished to the
Property. Grantor shall malntair the Protpertﬁ frae of all liens having priority over or equal to the interest of
Lender under this Mortgage, excep: 1ur the llen of taxes and asaessments not due, except for the Existing |
Indebtedness referred to below, anc excapt as otherwise provided In the following paragraph.

le\t Yo Contest. Grantor may withhe!e rayment of any tax, assessment, or claim In connection with a good
faith dispute aver the obligation to pay, sc loay as Lender's interest In the Pro erly (8 not Aeorardized. ilallen
arises or is filed as a result of nonpayment, Giantor shail within fitteen (15) days alter the lien arises or, if a
lien is filed, within fiteen (15) days ater Graiitor1ias notice of the filing, secure the diacharge of the lien, or if
requested by Lender, deposit with Lender cesh or & Bufficient corporate surety bond o pther security
satisfactory to Lender in an amount suticiant to uiecnarge the lien dpius any costs and attorneys’ fees or other |
chfrges that could accrue as & result of a foreclod:i= or sale under the lien. In any contest, Grantor shall |
delend Wself and Lender and shall satisfy any adve’ss fudsment before enlorcement agalnst the Property.
Srng\é\atga ; :g:ll name Lender as an additional obligac vader any surety bond furnished in the contest

Evidence of Payment. Grantor shall upon demand furnish-wa Lender satistactory evidence of payment of the
taxes or agsessments and shall authorize the appropriate goverrmertal official to delivar 10 Lender at any time
a writien statemaent of the taxes and assessments against tha Proparty, ‘

Notice of Construction. Grantor shall notify Lender at least fifteen (15, dave belore any work is commenced,

any services are furnished, or any materials are supglled to the Property, i’ any mechanic’s lian, materiaimen's

Ilfn. of other lien could be asserfed on account of the work, services, oi inaterials. Grantor will upon request

g' lgegg?rrn L%nignq é%tléander advance assurances satisfactory to Lender that (hantor can and will pay the cost
W v '

mgg%%w DAMAGE INSURANCE. Tha foliowing pravisions relating to insuring the "'raperty are @ part of this

Meintenance of Insurance, Grantor shall procure and maintain policles of fire 'nurance with standard
extended coverage endorsements on & replacement basis for the full insurabie wdlue covering all
Improvernents on the Real Property In an amount sulficient 1o avoid application of any coineurance clause, and
with a standard mortgagee clause in favor of Lender. Policles shail be writien bhc such insurance companies
and in su?h form as may be reasonabiz acceptable to Lender, Grantor shall deliver to Lender certificales of
caverage from each ingurer contalning a stipulation that coverage will not be cancalled or diminished without a
minimum of ten (10} days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liabllity lor failure to :lee such notice. Each insurance policy also shall include an endorsemeant providing that
coverage In lavor of Lander will not be impaired In any way by any act, omission or defauit of Grantor of any
other person, Should the Real Proparty at any time become locatad in an area designated by the Director of
the Federal Emergenc anagem?nt gency as a special flood hazard area, Grantor agrees to obialn and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits aet under the Natlonal Ficod Insurance Program, or as otherwise required by Lender, and to mainain
such insurance for the tarm of the loan,

Application of Proceeds. Géantor shall promptly noti Lencrl'er of any loss or damage to the Property, Lender
may make proot of loas if Grantor lalls to do 80 wilhin filteen (15) days of the casuaity. elner 0{ not
Lender's security Is |mp?|fad. Lender may, at its elaction, apply the Proceeda to the reduction of the
indebtedness, p lzt'nom of any lien affecting the Property, or the restoration and repalr of the Property, I
Lender electa to apply the proceeds to restoration and repalr, Grantor shall repair or replace the damaged or
dealrogad Improvements in a manner sf\nactory 10 Landar. Lander chall, upon satistaciory proof of such
xXpen or relmburae Grantgr from the proceeds for the reasonable cost of repair or réstoration f

lture, pa
rantor Is noP IJ default hareundar. Any proceads which have not bean disbursed within 180 days after their
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receipt and which Lendar has not committed ~‘o the rapair or rastoration of the Property shall be used first to
pay n;{ amount owing to Lendar undar this ongrqe. then g: prepay ac?rued Interest. and the remainder, if
any, shall ?e n?pll to the principal balance he Indebtedness. (I Lender holds any proceeds after
payment In full of the Indeblednoss, such proceeds shall be paid 1o Grantor,

Unexpired lplurunoo al Sale. Any unexpired insurance shall Inure to the baenefit of, and pass to, the
purchaser of the Propeng covered ?v this ongaoe at an; trustoe's sale or other sal@ held under the
provisions of this Mortgage, or al any foreclosura sale of such Property.

Compliance with Exllllnﬁ indabtedness. During the perlod in which“?ny Existing indebtedness described
below I8 in efect, comR nce with the Insurance provisions contained In the instrumont avidencing such
Existing Indebtadness shd conum}ne cog\pllanco wilth the Insurance provisions under this Monu?ge. 1o the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requiremant it
any proceads from the insurance become payable on loss, the provisions in this Morigage for division of
r{ggb?eddsnama" apply only to that portion ol the proceeds nol payable to the holder ol the Existing

EXPENDITURES RY LENDER, It Grantor lails to comply with any provision of this Mortgage, lncludm anz
obligation to me.tain Existing Indabsedneaa in good standing as required below, or It ata« actior or pr ceeding |

commanced that weld materially atfact Lendar's interests i the Property, Lender on Grantc:'s behall may, but
shall not be required- o, take any action thal Lender deems appropriate. Any amount that Lander 3xpends In 80
doing wiil bear [nteres) @’ the rate provided for in the Credit Agreement from the date incurred or paid by L

the date o regaymem av.Jarantor. All such expenses, at Lender's option, will g be %agableo demand, (b) be
added to the balance of I'12 credit line and be apportioned among and be payable with any lnatallmen[ &av ents
10 bacome due during either (i the t%rm of any applicable insurance policy o (li) the remaining term g o Creqit
Agreement,_or (c) be treatec e4 a balloon payment which will be dua and payable at the Credit Agreement 8
maturity. This ongage alsc Vi secure payment of these amounts. The rights provided for In this paragraph
ghall be In addition 1o any other rigris or anz ramadies to which Lender max be enltitied on account of the default,
Any such action by Lander shall nct-%e construed as curing the defaull 8o as to bar Lender from any remedy that
it otherwise would have had.

m&%%ag&w; DEFENSE OF TITLE. The /ollowing provisions relating to ownership of the Property are a part of this

Title. Grantor warrants that: (a) Grantor holr'd good and marketable title of racord to the Property in fee
slmple, frée and clear of all Hlens and encume:aaces other than those set forth in the Real Property description
ot In the Existing Indebtedness saction below or I»-any title |nuurancmpollcy. title report, or final title opinion
issued in favor of, and accepted by, Lender in connaction with this Mortgage, and ' (b) Grantor has the full
right, power, and authorily to execute and daliver 13 longage 10 Lender.

Defense of Tltl%. Subject to the exception in the p .afdraph above, Girantor warrants and wilt forever delend
the title to the ropenr agngnst the lawlul claims of ar-pireons, In the event any actign or proceeding is
commeanced thal questions Grantor's titte or the Interast uf L.esder under this Mortgage, Grantor shall defend
the actlon at Grantor's expanse. Grantor may be the nomiral party in such proceeding, but Lender shall be
entitled to participate in the proceading and 10 be representas in tha proce In%b counsel of Lender's own
cholce, and Grantor will dellver, or cause to ba deliverad, to Lendar sich instruments as Lender may request
from time to lime to permil such participation.

Compliance With Laws. Grantor warrants that the Property and Graitev's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmentar ~utrorities.

EXISTING INDEBTEDNESS. The following provisions concerning existiag _Indebtedness (the "“Existing
Indebtedness”) are a part ot this Mortgage.

Existing Lien. The lien of this Morigage securing the Indebledness may be srcordary and inferior to an
existing lien. Grantor expressly covenanis and agrees to pay, of see to the. puvment of, the Existing
Indebtédness and to prevent any default on such indebtedness, any default under the (nstiruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any martgage: sleed of trust, or
other security agresment which has priority aver this Mort aEe b whi&h that agreement is mocified, amanded,
extendad, or renewed without the prior written consent of Lander. Grantor shall neither requast nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. Tha foltowing provisions relating to condemnation of the Property are a part of this Mortgage.

Afpglleatlon of Net Proceeds. If all or any part of the Property i8 condemned by eminent domain procesdings
orf by any proceeding or purchase In llau of condemnation, Lender may at ks slection require that all or any
ortion of the net Froceads of the award be applied to the indebtedness or the repair or restoration of the

roperty. The nel proceeds of the award shall mean the award ater payment of all reasonable costs,
expenses, and attornays’ fees incurred by Lender in connection with the condemnation.

Proceedings. |t any proceeding in condemnation Is filed, Grantor shall promptly notify Lender in writing, and
Grantor shal! promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal ?artY in such proceeding, but Lender shall be entitled to participate in the
pracesding and to be represented In the proceeding by counsal of its own choice, and Grantor will dellver or
ggnra‘?a sgu%% delivered to Lender such instruments as may be requested by it from time to time to permit such

IMPOSITION QF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to govarnmental faxes, fees and charges are a part of this Mortgage:
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Current Taxes, Fees and Chcrq(n. Upon request by Lender, Grantor shall exacute such documents in
addition to this Morigage and take whatever other action s raquested by Lender to perfact and cantinue
Lander's lien on the Real Proparty. Grantor shall raimburse Lendar for all tixes, as descrived below, together
with all expanges Incurred In recdrding, parigcting or continuing this Morgage, including without limitation all
taxes, faes, documentary stamps, and othar chargas for recording of registering this Morigage.

Taxes. The lollowing shall constityt taxedp 10 which this section aﬁglﬁs: (a) & specific 1ax upon this type ol
Mongaae or upon all or any part of the indaebtednqss securad by this Mon aeg ; (b} & spaclfic tax on Grantor
which Grantor 18 authorized or required to deduct from payments on the Indebtadness secured by this typa of
Mongage: g:) a tax on this type of Mortpage chargeable against the Lender or {he hoider of th? redlé
Agreémant; and (d) a spacific tax on &l of &hy pottion of tha Indebladness of on payments of principal an

Page 6

Interest made by éramo .

Subsequent Taxes. |f ?ny lax to which ”ﬂs soction_applies s enacted dsubsequam to the date of this
Martgage, this gvant shall have the same effect as an Event of Detaull (as delined below), and Lender may
exerciss any o all of ity availablie remaedies lor an Event of Defaull as provided beiaw unless Grantor eithe!
a) pays the tax Dalore |t becomas delinguent, or {b) contesis the tax us provided above in the Taxes and
t JOL :naeec;ll:n and doposits with Lender cash or a sulficiant corporate suraty bond or other security satistactory

SECURITY AGREFMINT; FINANCING BTATEMENTS. The following provisions relating to this Mortgage as
socurity agreement ar% & part of this Mortgage.

s.qurltY A?mmtm. This instrument shall constitute a security agresment 1o ‘na entrnl any of the Proparty
constitutes Tixtures or oine* persona mpor,v. and Londar shall have all of tha rights of & secured party undar
L]

the Unitorm Commetcial Sede ag amended from time to time.

s%ourity interest. Upon requext bg Lender, Grantor shall exacute financin mat?rnuntu nd takq whatever
gt ar actlan is requasted by Lundar to perfect and continue Lender's sacurity interest (n the Rents and
ersonal Pt pom‘. in agdition *g recordlna this qngage In the real property facords, Lender may, at tm
ime and without urthar authorizatica vom Grantor, tilg executed counterparts, copias or raproductions of {
ongage ag‘a flnnnclnq statameant. Grantor shall reimbutse Lander for all expen ?aplncurred In pertacting ot
conti ungt I8 8ocurity interest. Ugc@ detaull, QGrantor shall assomble the Pafson foper“v na mam& r ang
aka plac reaaonanix convanient 10 Grurior and Lender and make )i avallable to Lendar within thrae {3) daye
after recaipt of writteh demand from Lendye.

Addresses. The mailln? addrasses of Grartlor /<ablor) and Lender (secured garty). from which information
soncarning the sacurity intorest granted by this Nfong?g&may ba obtained (auch as required by the Unilorm
bommercl 1 Code), Ara as stated on the first pages 2/ his Mongage.

FURTHER ASSURANCES: ATTORNEY«IN=FACT. Ths fulinwing provisions relating to further assurances and
attorney=in=iact are & part of this Morigage.

Further Assurances. At any tims, and from time to time,-uzun request of Lendar, Grantor will make, exacute
and deliver, or will cause to be mﬁde. oxeculed or d llvengu, +0 Lender o to Lender's daggnea. and whan
requastad by Lander, cause 10 be flled, recorded, ratiled, or rateileded, as the case may be, at such times
and in auch offices and places as Lendar mﬁy eem ap ro‘prlalc.\an/ and all such maqgafaes. aedn of trust,
sacurity deeds, sacurlty agraements, linancing statements, coniinuation statamenis, Insttuments of further
assurance, cortificates, and other documents aé may, In the sole oplrudt) of Lander, be necessary or deuérabe
in order to atiectuate, complete, pettact, continue, of rmrv% ‘)tha rougations of Grantor under the Credit
Agresmant, this Monigage, and ihe Reiated Documents, and {b) the liens gnd aecumg interosis creal%d ?xt in
M nggoe on the Proparty, whether now owned qr hereuher acQuired by Granice. Unless prohibited by law or
agreed 0 the contrary # Lender (n writing, Grantor shall reimburse Lencer inr all coste and axpenses
Incurred in connection with the matters refarrad to in this paragraph.

Altorney=in=Fact, It Qrantor fails 1o do any of the hin?a tefarred lo in the prece\‘::n-;p:raglra%h. Lender may
dgo 80 for and in the name of Grantor and at Qranlor's expense. For such piiposes, fantgr hergby
irravocabl cﬂppolms Lender as Grantor's attorney=in-fact for the purpose of making, -exacuting, allve:!nP.
flling, recodrding, and oiqg all other things as may be nacessary or desirable, in Lendeis scle opinion, t0
accomplish the matiare retérred 10 in the preceding paragraph.

FULL PERFORMANCE. It Grantor pays all the Indebtediness when due, terminates the cradit line account, and
otherwise performs all the obligations imposed upon Grantor under this MonPag?. Lender shall axecute and
deliver to Grantor a suitable satistacgiien o tth Mortgage ana suitable statements F‘arminatlo of any "lancn
statement on filg qvidencing Lender's securily inlerest in the Hents and the Personal ope{tg. rantor will pay,

rmitted by applicable law, &ny reasonabie termination fee as determined by Lender from time to time. M,
owever &?mem is made by Qrantor, whethar voluntarlly or otherwise, or br uarantor or by any third Pan!. on
the Indehtedness and thereahker Lender is forced to remit the amount of that payment (a) to Grantor's trustee in
bankruplcy of to any similar parson uncer any federal or stale bankrupicy law or law for the reilef of debtors, (b)
by reagon of any judgment, decree or order of any court or administralive body having jurisdiction over Lender of
any of Lendet's proparty, ot (c) by reagon of any gottlement or compromise of ng clalm made g Lendar with any
claimant (Inc|udln? without limitalion Gr ntog. he Indebtedness shall ba considered unpaid 16r the purpose of
enforcemant of this Mortgage and this ortgo g% shﬂl continue (o be elfeciive or shall be reinstated, as the case
may be, nolwiths andlng any cancellgtlon t"this Morigage or of any note or other instrument or agreement
avidencing ’ha Indebtedness and the rogany will Tontlnue to sacure the amount repaid or fecovar%d to the same
axtent as if that amount never had been originally received by Landar, and Grantor shall be bound by any
judgment, dacree, ordar, saltlement or compramise relating to the indebtadness or ta this Mortgage.

DEFAULT. Each of the foliowing, at the optian of Lender, shall constiiute an avent o default ("Event of Default")
under this Mortgage: (a) Grantor commits fraud or makes & material misrepresentation at any time in connaction
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with the credit ling account. This can include, for examl:le. a ralae statement about Grantor's income, assels,
liabilities, or any other aspects of Grantor's financlal condition. (b} Grantor does not meat the reedparmam tarms of
the credit line account. (c? rantor's action or inaction advarsely atfects the collaterai {or the credit line account or
Lender's rights in the collateral. This can include, for example, fallure to maintain required insurance, waste or
destructive use of the dweiling, failure to pay taxes, death of ali persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwellng without Lender's permission, forecloBure by the holder of
ancther lien, or the use of funds or the dwaelling for prohibited purposas.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thareatter,
Lender, at its oPﬂon. may exerciss any one ofr more of the following rights and remedies, in addition to any other
rights or remedias provided by law:

Accelerale indebledness. Lender shall have the right at its option without natice to Granter to declare the
?gct‘l&ﬁégc{gbégsness immediately due and payable, including any prepaymant penaity which Grantor would be

UCC Remedies. With respect to all or anr par&of the Peragnal Property, Lender shall have all the rights and
remedies ol 8 tecured party under the Uniform Commaercial Code.

Collect Reits. Lender shall have the right, without natice to Grantor, to take possassion of the Property and
collect the Reras, Includinq amounts past d};e and unpaid, and apply the net proceeds, over and above
Lender's coepts. «gzinst the Indebtedness. In furtherance of this n?m. Lender maﬁ require any lenant or %her
user of the Property 13 make pbaymenta of rent or use fees directly to Lender, [f the Rants are collected b
Lendar, then Gramur irevoca lr designate éender as Grantor's attornay=in-fact to endorge instrument
recelved In payment ther2of in the name of Grantor and to negotlate the same and collect the pigceeds.
Payments by tenants or ot'w users 10 Lender in response 1o Lander's demand shall satisly the obligations for
which the payments are maza, whethar or not any proper grounds lor the demand existed. Lender may
exarcise Its rights under this subparagraph aither In pgraon, by agent, or through a receiver.

Mor‘glpoe in Possession, Lende, shall have the right to be placed as mongagee In possession or 10 have a
recelver appointed 1o take possessior ! all or any part of the Property, with ine power F‘o prolect and preserve
the Praperty, 10 operate the Property preceding farecliosura or sale, and 1o collect the Rents from the rop?_rty
and apply the proceeds, over and aruve the cost of the racalvership, a%ainet the indebledness, The
morigages in Poasesslon or raceiver mav-serve without bond il permitied by law. Lender's right to the
apdpobmmant ol a receiver shail exist whecrar or not the apparent value of the Prog?ny exceeds the
}gcgi Jae;:!nass by & substantial amount. Empicymont by Lender shall not disqualify a parson irom serving as a

ilhuad urlg:,:r?;eelowu. Lender may obtain a judicial 2acree toreclosing Qrantor's Interast In all or any part of

Deficlency Judgment. It parmitied bx applicable law, ander may obtain a ]Iud ment for anz deficlenc
remaining In the Indebledness due to Lender atter applicatizr-of all amounts received from tha exéarcise of th
tighs provided in this section.

Other Remedies. Lender shall have all other rights and ramediss provided in this Mortgage or the Cradit
Agreement of avalilabla at law or in equity.

Sale of the Pro nx To the oxtent permitied by applicable law, Crzitor hareby waives any and all right to
hrva the property marshalled. In exerclalng its rights and ramedias, Lar«‘ar shall ba frae to g6l all or anlr part
of the Property together or separately, In one sale or by separate sales. Lander shall be entitled Lo bid at any
public sale on all or any portion of the Proparty.

olice of Sale. Londer shall ‘%lve QGrantor reasonable notice of the time and place of an? ublic sale of the
eracnal Property of of the time after which an( private agie or other Intender, ojsposition of the Personal
&?%%Syol? ?a ggamgge. Reasonable notice shall mean notice givan at least ten (1£) 2ays before tha time o

Walver; Eleclion of Remedies. A waiver q: any pa of & breach of & provision of ris Mortgage shall not
constilute a waiver ?r or pra&udice the party's rights otherwise to demand strict comPEI nee-with that provision
or any other nprt.wltl on. Election by Lender to purdua any remedy shail not exciude pusult of any other
ﬁm Y, an glaction to make engqndnures of taka action 10 perfarm an obligation of éram t under this

orgage after railure of Grantar to perform shall not aifect Lender's right 10 declare a defaull and exerclee its
remedies uncer this Morigage.

Attorneys’' Fees; Expenses. Il Lender institule anrn sult or action to enlorge any of the 1erms of thiq
Monoaa e, Lender shall be entitled to recover such sum as ﬁho court may adjudge regsonable as attorneys
fees &! Irial and on ‘L"J apppal. Whethat or not any court actlon I8 involved, all radsonable expenses incurred
by Lendar that In Leénder's opinion are nec og ry at any time for {he protection of Ite intarest oOr the
enforcemant of s rights shall become }8 gm of the Indebt r}en payable on demand and ghall bear Inlereeﬂ
from the date of ex ndgure ntil repald at the rate provided for in the Credit Agreemen, xgensen coaaar'
bﬁ this garagraph nclude, without limitation, however subject to any limils under agP icable iaw, Lender's
attorneys' feés and Lendet's legal oxpenses whether or not there Is a lawsull, Inclu ng attorneys’ fees for
banktuptc?f aproceedln 8 {Includl g Horts 10 modl!l of vacata any automatic stay or injunction). af),mla and
any anticipated post=judgmont collection sorvices, the cost of searching rac rd?. obtaining title reports
(Inclyding toraciosure o omh survayors r?pone. and appraisal fees, and title insurance, 10 the exiant
ﬂmmm by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by

NOTICE 3‘0 GRANTOR AND OTHER PARTIES. Any notlﬁe under this Mortgage, including wilh?ut iimitation an
notice of default and any nolice of sele to QGrantor, shail be In writing, may be sent by telefacsimile (unies
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Page 8

otherwise required by law), and ?hall be effective when actually deliverad, or when deposited with a nationally
recognized avernight courier, or, it mailed, shall be deemed elfective whan deposited in the United States mail first
clags, certified or registered mall, Poata @ prepaid, directed to the addresses shown near the baginning of this
Mortgage. Any party may change its addrass for notices under this Mortgage by glving formal written notice to the
other parties, apecifying that the purpose of the notice Is 10 chanqa the party's address. All copies of notices of
foraclosure from the holder of any lien which has priority over this Morigage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees 1o keep Lender Informed at all
timas of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a pan of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment '%é"é?

ortgage ghall be effactive unless given In writing and signed by the party or parties sought to be charg
bound Dy the aiteration or amendmant.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
lNinois. Thic Mortgage shail be governed by and conatrued in accordance with the laws of the State of
litinols.

cag.jtion Headings. Caption headtn?s in this Monﬁage are for convenlence purposes only and are not 1o be
used to Interpret or deline the provisions of this Mortgage.

Merger. There shall be.no marFer of the interest or estate created by this Mortgage with any other interest or
gg%aagnllnomeee rf'drg'perty e\ 2ty lime held by or for the benefit of Lender In any capacity, without the written

Mullipie Parties. All obligations-of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each uns wvery Grantor. This means thal each of the persons signing below is
responsible for all obligations in tris Maftgage.

Severabllity, 1f a court of compeent iurisdiction linds ang provision of thia Morigage to be invalid or
unenforceable as to any Person or clicumstance, such finding shall not rander that provision invalid or
unenforceable as to any other parsons & circumstances. |f feasible, any such offending provision shaft be

deemed to be modified to be within the livis of enforceability or validity; howevaer, If the ofending provision
cannot be so moditied, it shall be stricken aic/ all other provisions of thia Mortgage in all other respects shall
remain valid and enlorceable.

Successors and Aassigns. Subject 1o the limitaticne-stated in this Mortrﬂaae on transler of Grantor's |nteraat*

this Mortgage shall be binding upon and Inure to tha vznefit of the parties, their successors and assigns. |
ownership of the Properly becomes vested In a persor: o'ner th&n Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference «» this Morigage and the Indebtedness by way o
!fgabe%?a%%%% sor extenslon without reteasing Grantor from the onllgations of this Mortgage or labillty under the

Time ls of the Easence. Time is of the essence in the performan.e cf this Mortgage.

Waiver of Homestead Exomgtlon. Granlor hereby releases anc waives all rights and benelits of the
homaestead exemption laws of tha State of lllinois as to all Indebtedness eacured by this Mortgage.

Waivers and Consents, Lender shall not be deemed 1o have walved any rlahts under this Mortgage (or under
the Retated Documants) unless such walver s in writing and signed by Le ider. No delay or omigsion on the
part of Lender in exercising any rir‘;ht shall operale as a walver of such right o any other right, A waiver by
any party of a provislon of this Mortgage shall not constitute a walver of or prejudicshe party's right otharwise
to demand strict compliance with that’ provision or any other provision, N? pricr wrilver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a walver of any o L.crder's rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required In this Mortgage
the granting of such consent [y Lender in any instance shall not constitute continuing cunsent to subsaquent
instances where Such consent s required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

x
éom? 0. EALY 5
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LYN POWLEY NX/A L,VNETTE DALY

" ‘Page 9

X

INDIVIDUAL ACKNOWLEDGMENT

f | b
STATE OF A loppoe )

e ) ne
COUNTY OF__ s/ Appt )

On this day before mz, 'he undersigned Notary Public, personally appeared THOMAS D. DALY and LYNETTE
POWLEY N/K/A LYNEY " DALY, to me known 10 be the Individuals described in and who executed the Mortgags,
and acknowledged that they signed tha Mortgage as their free and voluntary act and deed, for the uses and
purposes therain mentioned.

) (‘7

Given under my hand and official aze' this ﬂém tday of L€ 19 7
o Lo - S . 1. ,
aymw« L. m Gfiil . Residing at C(-“c"-a-ft /b"‘.J- 0¥ 7
3 .
Notary Publlc in and for the State of . (Cx o i) §  “OFFICIAL SEAL

‘ Patricia A. Ritchie
My commisalon expires ____# <) &0 b Notary Public, Staie of lliinols
My Commission Bapires Aprl 9, 3000

LASER PRO, Reg. U.S. Pat. & T.M. OM,, Ver. 3.24a (c) 1897 CFI #roServices, Inc. All rights reserved.
[IL~G0J EJ.24 TDDALY.LN L3.0VL}
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TINS INDENTURE, madethis . 2384 qayot Bl bhotween  NORTH SHORE
NATTIONAL BANK OF CHICACD, a Corporation, ope under the laws of the

5 e Trust
Hn&&ﬁﬁ]e Pr%ﬁﬁﬁ%u?ﬁu@& tfrlxmhla?nm. l\“yergnn‘\rd and doltvered inaakl trust company In purstanee of a Trist

Agreementdated the . _ 1Sk dayof - . Naovember 19 80_ , and known as Trust Number 600
party of the first part, and

Richard R. Olawang ahd !lene Olswang, hls wife, as joint tenants
with the right of survivorship

party of tha secontd part,
WITNESSETH, That said party of the first part, in consideration of the sum of ‘len abd No/1QQ-vsumm=navus
DOLLARS, 4
d pany of the
Coutity, Ilinois, 1o wik:

--------- 0 B 4 ke e S1 Fh e S R GR AN W %S U0 M N A G4 h Bt 0 SE SR 06 B8 6 Er B0 08 B8 6A &6 BB 44 A0 M5 0 AN MM WR AN 4D B AL B Ge G B ES M My NS GRG0 AN dm SN

secontd par, the follesctng describad real estate, slluated in Couk

o

h%xﬁa in Willavs Unit No, 3, being & subdivigion of part of the South

half of Sectionr ', Townshlp 42 North, Range 12, Fast of the Third Principal
Mertdian, in Cockt founty, 1llinglas.

\ > LQ :

v

'\‘\.‘Pa g X ®
*ADOCUMENT BEING RB-RECORDE[’)} DUE 10 AN ERROR IN LEGAL DES TIO

This sgoecn Sor aExing Riders wod Beverse:

Arinresosy

3075 Mary Kay Lane Glenview, Il 60075 XPRESS

Peaperty lnddex Number . 04-21-406-014 =

If\qﬂhn WALl e tenementa il appunshaness thersunio belonpdng.
TOHAVR ANDTOHIORD the same uhto Mld pary of the sseond patt, and 1o 1K proper uss, Densfil apd behnof forever of sald party of (he stennd part,

This deed s execrtiedd prirauant tn sl Inthe sesrcine bf INe pawre dhd suthorily graried /s and vesiad In aald Trastes by the e of salid desd or deeds
In trant deliversd (o said Frustes i pursianes pf the rust sgreement above mentioned a1z dred 1 made s bject 1o 1be Het of svery trist doad of morigage
lg‘amhon b} of reennt bn aaid eorinty spainat sabf premisen giveh 10 decuee the pay e ol ashey, anud temaining anrelessed st the date nf the detivery
Thereod,

INWETNESR W REOF, qabd pary of the Arat part has caused in corporsie seal 1o be heraln affine s, &/ id has cousnd tta name (o beslgnnd tothese presents
By lta duly anthostsed apenia,

NORIHl SHORE NATIONAL DANK OF CHICAG), Az ffustee vy aforesaid.

. - e T Ll
- e e ¥ /{’(x -

By: ol e A el
ha: _DAVID -Lii -KELLER, VICE PREET r‘.“;*; i

K [ - “a
Altesl: :.;_..’_!f.“,’,}f:_-_-"/;.’_'._.—,u il O S

e _DOUGLAS "PACKHELSER, VICE PRESIDENI

6

LIV W g

O

0

t
[
e

L v underaigned, s Notary Publiedn and for the Caunty aid Riste aforsaald, DO HTERGEY CERTIEY, that the
shavs named officers of the N th Sore Maticnal bemk off Chiceepaes HOR, | tney 81 Kown i e
} in e (he same peranns whoae narven are subactibed ta the foregning Inatrument s sich Uite s dealgneed aimos, lrpnml
148 heforn me (this day In person and achnawledged (hat they sighed and daliverad the sald insHIment mone! cown Tree Ak
. voluntary set and as the free and valuntary arl ol paht Corgnration far 1he usa aind prrpvanss therslin sot 274 aned aalif
imHe g ofoue ah cunbodiah of the cotparme 0431 of mdd Corpon sins, esimsd Hhe s oo yie 50l of sakd Corgarstion o be
atilxed 10 nald Inatmiment pursiant 10 sulhnety, given by the Board of Iirecines of satd Caepotation, M the saluriay sl

and s the fy sald Corporation for the used and purpodes, thersin ael forih,

. YAtk D (.1.( < i)
NOIF SOOI Ml ShgNotarint Seatwnis 9 wr  dayof _Liptenl 197
SALLY SPENA

URLLE, STATE OF ILLINOIS ) . .
No‘s;;n':luion Expites 04/16/95 frd ﬁ {,.h_(,//__}_ﬂg_@:_ e
N o : v NOTARY FOBLIC

”}7 r(\}_t( 5\ L‘7 O.l‘-il@ W‘é - TOR INTORMATION ONLY

Siate of Hilnois

qroe
o T pma

County of Conl,

INSERT STREET ADDRISS O ABOVH
"o IHSCRIDED TPROPERTY F RN
STREET )D / <. M(_U’L]ﬂl\:'\ L@h -~ -

|

ary [(::kf\'**i'\c.z_ﬁs I LS t
£ \ -
INSTRUCTIONS OR

RECORDER'S OFFICE BOX NUMDMER

<IN L=CmMY

PHIS DOCUMENT I8 BEING RE-RECORDED DUE TO ERROR IN THE LEGAL CDESCRIPTION

'

BOX 333
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