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19958

THIS MORTGACL - (*Sccurity Insirument”) is given on  JANUARY 2 '
The mortgagor is JOSEP!  PERRONE, MARRIED TO ROSA PERRONE

("Borrower™). This Sccurity [nstrument is given to
¥ B

BNC MORTGAGE, INC., 2 CALIFORNIA CORPORATION )
which is organized and cxisting under (he aws of CALIFORNIA , and whose address is
P.O. BOX 11859

SANTA ANA, CALIFORNIA 92712-1959
("Lender™), Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY EIGHT THOUSAND SEVEN FUNDRED FIFTY AND 00/10Q%*%xkkkkik

Dollars (U.S. $ 168,750.00 ). This debt iz evidenced by Borrower's note dated the samie date as this
Security Instrument {"Notc™), which provides for month!y nayments, with the fuil debt, if not paid carlicr, duc and
payable on FEBRUARY 1, 2028 . This Sccurity Instrument sccures to Lender: (a)
the repayment of the debt cwdcnccd by the Note, with interest, /o ‘J all renewals, extensions and modifications of the
Note; (b} the paymeat of all other sums, with intercst, advanced vuder paragraph 7 to proiecl the sceurity of this
Sceurity Instrumeni; and (c) the performance of Borrower's covenants ano 'igrccmcms under this Security Instrument
and the Note. For this purpose, Borrower docs hercby morigage, grani-aiut convey 10 Lender the following described
property located in COOK County, lllinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PaFL HEREOF AS EXHIBIT

IIAII .

which has the address of 849 SCOUTH VAIL
{Strect]

ilinois 60005 ("Property Address™);
[Zip Code)
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TOGETHER  WITH all the improvements now or hercafter crecied on the property, and all casements,
appurtenances, and fixtures now or hercafter a part of the property. All replucements and additions shall also be
covered by this Sccurity Instrument. All of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the cstalc hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, cxeept for cncumbrances of record.
Barrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiclion to constituie a unifosm sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intcrest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt cvidenced by the Notc and any prepayment and late charges duc under the
Nole.

2. Funds fr Taxes and Insurance, Subject to applicable law or to a wrillen waiver by Lender, Borrower shall
pay to Lender it the day monthly payments are due under the Note, until the Noie is paid in full, a sum ("Funds")
for: {a) yearly laxes ard asscssments which may attain priority over this Sccurity Instrument as a licn on the Property;
(b) yearly leaschold (avivents or ground remts on the Property, if any; (c) yearly hazard or property insurance
premiums; (d) yearly Meod irsurance premiums, if any; (c) ycarly mortgage insurance premiums, il any; and (M) any
sums payable by Borrower to-Lender, in accordance with the provisions of paragraph 8, in licu of the payment of
mortgage insurancc premiums. /Tirese items arc called "Escrow ltems.” Lender may, at any time, collect and hold
Funds in an amount not 1o exceel4ne maximum amount a lender for a federally related morigage loan may require
for Borrower's cscrow account under thic fcderal Real Estaie Sculement Procedures Act of 1974 as amended from time
to time, 12 U.S.C.§ 2601 ¢t seq. (“RE3PA™, unless another law that applics- 1o the Funds scis a lesser amount.  If
50, Lender may, at any time, collect and ticla l'unds in an amount not to cxceed the lesser amount, Lender may
estimate the amount of Funds duc on the basic of current data and reasonable estimates of cxpenditures of future
Escrow liems or otherwise in accordance with applisatie law,

The Funds shall be held in an institution whose flcpncus are insured bya federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or ir.any-Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow liems. Lesder may not charge Borrowsr for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow ltems, unless Lended jays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may reguire Borrower to pay a onc-time charge for an
independent  real cstale {ax reporting scrvice used by Lender in copiicttion with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law ruamirss interest to be paid, Lender shall not be
required 1o pay Borrower any interest or carnings on the Funds. Borrower and Lender may agree in wriling, however,
that inerest shall be paid on the Funds, Lender shall give to Borrower, without <harge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which cach denit (o the Funds was made. The
Funds arc pledged as additional sccurity for all sums sccured by this Security Instiuwnent.

If the Funds held by Lender exceed the amounts permitted to be held by applicable” law, Lender shall account to
Borrower for the excess Funds in accordance wilh the requirements of applicable law. 1{ic alseunt of the Funds held
by Lender at any time is not sufficicnt to pay the Escrow ltems when due, Lender may so neiuly” Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccurcd by this Sccurity Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior lo the
acquisition or salc of (he Property, shail apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums sccurcd by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applicd: first, to any prepayinent charges due under the Note; sccond, to amounis payablc
under paragraph 2; third, to interest duc; fourth, 1o principal due; and last, o any latc charges due under the Note.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions altributable o the
Property which may auain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the wmanucr provided in paragraph 2, or if not paid in that manncr, Borrower
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shall pay them on time directly to the person owed payinent. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this paragraph. If Borsower makes these payments dirceily, Borrowes shall prompily
furnish to Lender receipts cvidencing the payments.

Borrower shall promptly discharge any ticn which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation sceurcd by the lien in a manner acceptable (o Lender; (b) contests
in good faith the licn by, or delends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate o prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien w this Sccurity Instrument. if Lender determincs that any parl of the Property is
subject to a licn which may aviain priority over this Sccurity Instrument, Lender may give Borrower a nolice identifying
the licn, Borrower shall satisly the licn or take one or mote of the actions set forth abave within 10 days of the giving
of notice. , A

5. lazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erccted on
the Property insured against loss by firc, hazards included within the term "cxiended coverage” and any other hazards,
including (170d: or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the perizds that Lender requises, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lendér’s approval which shall nol be unreasonably withheld., If Borrower fails to maintain coverage
described above, Ténder may, at Lender's option, obtain coverage to proteet Lender's rights in the Property in
accordance with paragrari. 7.

All insurance policics <l renewals shall be acceplable to Lender and shall include a standard marigage clause.
Lender shall have the right so-hold the policics and rencwals, I Lender requires, Borrower shali prompily give to
Lender alt receipts of paid premiatns and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender, Zender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower alhérwise agree i writing, insurance proceeds shall be applied (o restoration or
repair of the Property damaged, if the-risioration of repair is cconomicaily. [casible and Lender's sceurity is nol
lessened. 1f the restoration or repair is not eranpmically feasible ar Lender’s security would be lessened, the insurance
proceeds shall be applicd 1o the suins scoured bo-this Security lastrument, whether or not then duc, with any cxcess
paid to Borrower. 1f Borrower abandons the Properiy, or docs not answer within 30 days a notice from Lender that
the insurance carrier has offered to seitle a claim, teen Lender may collect the insurance proceeds, Lender may use
the praceeds to repair or reslore the Property or to pay swps secured by this Sccurity lnstrument, whether or not then
due. The 30-day period will begin when the notice is given:

Unless Lender and Borrower otherwise agree in wriling, any soplication of proceeds o principal shall not extend
or postpone the due dalc of the monihly payments referred 10" iy paragraphs [ and 2 or change he amount of the
payments. I under paragraph 21 the Properly is acquired by Lender, dsovrower’s right to any insurance policics and
proceeds resuiting from damage 1o the Property prior 1o the acquisition-<hzii pass to Lender to the cxient of the sums
sccured by this Security Instrument immedialely prior to the acyuisition.

6. Occupancy, Prescrvation, Maintcnance and Protection of the Propraty; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the cxccution of this Security Instrument and shall continue (o occupy the' Sroperty as Borrower's principal
residence for at feast anc year afier the date of occupancy, unless Lender otherwise agiees in writing, which consen!
shall not be unrcasonably withiheld, or unless cxtenualing circumstances exist which are-Ueyerd Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorale,” oo commit waste on the
Property. Borrower shall be in defouit if any forfeiure action or proceeding, whether civil or ¢riminal, is begun that
in Lender’s good faith judgment could result in forleiture of the Property or otherwise malerially impair (he lien
created by this Sceurity Instrument or Lender’s security intcrest.  Borrower may cure such a default and reinstate, as y
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith &
detcrmination, precludes (orfeiture of the Borrower's interest i the Property or ether material impairment of the lien
created by this Security Instrument or Lender’s sccurity interest, Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurale information or statements 1o Lender (or failed to
provide Lender with any maierial information) in conneclion with the loan cvideneed by the Nole, including, but not
limited (0, represcatations  concerping Borrower’s occupancy of the Property as a principal resideace. If this Sccurity
Instrument is on a leaschiald, Borrower shall comply with all the provisions of the Jease, If Borrower acquires foe tille
10 the Property, the leaschold and the fee title shall not merge unless Lender agrees (o the merger in wriling.
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7. Proteclion of Lender's Rights in the Property. (' Borrower fails to perform the covenanls and agreements
contained in this Security Instrument, or there is a legal procceding that may significantly affect Lender’s rights in the
Properly (such as a procceding in bankruplcy, probaie, for condemnation or forfeiture or 1o cnforce laws or
regujations), then Lender may do and pay for whatcver is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this
Sccurily instrument, appearing in courl, paying reasonable attorncys’ fees and ctering on the Property to make repairs.
Although Lender may tuke action under this paragraph 7, Lender docs not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrower secured by
this Security Insicument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the daie of disbursement at the Nole rale and shall be payable, with interest, upon nofice from Lender
0 Borrower requesting payment,

8. Mortgape lnsurance, If Lender required morlgage insurance as a condition of nﬂkmg the loan sccured by
this Sccurily Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I,
for any reases, the mortgage insurance coverage required by Lender Japses or ceases to be in effect, Borrower shall
pay the premiums. requited to obtain coverage substamtially cquivalent lo the morlgage insurance previously in effcct,
at a cost subsiariaily equivalent 10 the cost to Borrower of the mortgage insurance previously in effect, from an
allernate  mortgage wsurcr approved by Lender.  Uf substantiaily cquivalent morigage insurance coverage is nol
available, Borrower sbail pay to Lender cach month a sum cqual to onc-twellth of the yearly mortgage insurance
premium being paid by Porrzwer when the insurance coverage lapsed or ceased to be in effect, Lender will accept,
use and rewain these paymeats 25 a loss reserve in licu of morigage insurance. Loss rescrve payments may no longer
be required, at the option of Lepicr, if morlgage insurance coverage {in thc amount and for the period (hat Lender
requircs) provided by an insurer wppraved by Lender again becomes avaifable and is obtained. Borrower shall pay the
premiums required to maintain morigrge insurance in effect, or to provide & loss reserve, until the requirement for
morigage insurance cnds in accordance with-any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or ils agent miaynake reasonable cntrics upon and inspections of the Property. Lender
shall give Borrower nolice at the time of or pitri o an inspection specilying reasonable cause for the inspection.

10. Condcmnation. The proceeds of any award 4i<laim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the procerds:shail be applied to the sums secured by this Sccumy
Instrument, whetker or nol then due, will any excess paid to Borzosser. In the event of a partial waking of the Property
in which the fair market value of the Property immediately befoie he taking is equal to or greater than the amount
of the sums sccured by this Sccurily Instrument immediately before the taking, unless Borrower and Lender atherwise
agree in writing, the sums sccurcd by this Security Instrumemt shall he reduced by the amount of the proceeds
multiplied by the following fraction: (u) the total amount of the sums securx! immedialely before the taking, divided
by (b) the fair market vatue of the Property immcdiately before the taking. Zny valance shall be paid to Borrower.
In the event of a partial taking of the Properly in which the [air market value of tie Property immediately before the
taking is less than the amount of the sums securcd immediately before the takine, unless Borrower and Lender
otherwisc agree in writing or unless applicable law otherwise provides, the procceds cnali be applied (o the sums
sccured by this Sccurity Instrument whether or not the sums arc thien due,

If the Property is abandoncd by Borrower, or if, after notice by Lender to Bosrower. lhat <nz. condemnot offers
to make an award o settic a claim for damages, Borrower fuils to respond 1o Lender within 30 vaysafer the datc the
notice is given, Lender is autherized to collect and apply the procceds, at iis option, cither fo resioration of repair of
the Property or to the sums sccured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not exicnd
or postpone the due date of the monihly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11, Bomowcr Not Rcicased; Forbearance By lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender 1o any successor in
intcrest of Borrower shall not operale to release the liability of the ariginal Borrower or Botrowcr's successors in
interest, Lender shall not be required to commence proceedings against any successor in interest or refuse (o extend
lime for payment or otherwisc modily amortization of the sums sccured by this Sceurity Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest.  Any forbearance by Lender in excrcising
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any right or remedy shadl not be a waiver of or preclude the cxercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-sigacrs. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this
Sceprily Instrument but docs nol exccute the Note: (a) is co-signing this Sceurity Instrument only to morigage, grant
and convey that Borrower's intercst in the Property under the terms of this Security Instrument; (b) is not personally
obligated 10 pay the sums sccured by this Securily instrument; and (c) agrees thal Lender and any other Borrower may
agree 1o cxiend, modify, fosbear or make any accommodations with regard 1o the terims of this Security Instrument or
the Nole without that Borrower’s consent.

13. Loan Charges. Il thc loan sccurcd by this Sceurity Instrument is subject o a law which scts maximum loan
charges, and that law is finally interpreted  so that the interest or other Joan charges collected of o be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessity 1o reduce (he charge to the permitted limit; and (b) any sums already collceted from Borrower which
cxceeded peraitied limits will be refunded to Borrower. Lender may choose 10 make this refund- by reducing the
principal owed wiler the Note or by making a dircct payment to Borrower, 1fa refund reduces principal, the reduction
will be treated as'a bartial prepayment without any prepayment charge under the Note.

14. Notices, “ny notice to Borrower provided for in this Sccurily Instrument shall be given by delivering it or
by mailiug it by fiest cliss mail unless applicable law requires usc of another method. The notice shall be directed to
the Property Address or any cther address Borrower designates by notice to Lender, Any notice to Lender shall be
given Dy first class mail to Lender's address staled herein or any other address Lender desigmates by notice 10 Borrower.
Any notice provided for in this Sréurity Instrument shall be decmed to have beea given to Borsower or Lender when
given as provided in (his paragrapi.

15. Governing Law; Severability. (Thit Sccurity Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is locaicel In the cvent that any provision’ or clause of this Sccurity Instrument or
the Note conflicts with appticable law, such coattict shal) not affect other provisions of this Security Instrument or the
Note which can be given effect without the contiieiisg provision, To this cad the provisions of this Security Instrument
and the Note are declarcd to be severable.

16. Borrower's Copy. Borrower shall be given cne conformed copy of the Note and of this Security Instrument,

17. Transfer of the Properly or a Bencficial Intereet in Borrower. [fall or any part of the Properly or any
interest in it is sold or transferred (or if a beneficial interest in-Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior wrillen consent, Lender/imay, at ils option, require immediate payment in full
of all sums sccurcd by this Security Instrument. However, this optios shall not be exercised by Lender if exercise is
prohibitcd by federal law as of the date of this Sccurity Instrument,

If Lender excrcises this option, Lender shall give Borrower notice-of seceleration.  The notice shall provide a
period of not less than 30 days frum the date the notice is delivered or meiien within which Borrower must pay all
sums sccured by Usis Security Instrament, 1f Borrower fails to pay these sums’prior jo (he expiration of this period,
Lender may invoke any remedics permilicd by this Security Instrument without further, sotice or demand on Borrower,

18. Borrowcr's Right 1o Reinstatc. Il Borrower incets certain conditions, Borrarvzer shall have the right to have
cnforcement of this Sccurity [nstrument discontinued at any time prior 1o the carlier it (i) 5 days (or such other
period as applicable law way specify for reinstatement) beforc sale of the Properly pursuawi vio.any power of sale
contained in this Seeurity fastrument; or (b) entry of 2 judgment enforcing this Sceurity Instruirat. Those conditions
arc (hat Borrower: (a) pays Lender all sums which then would be due uader this Sccurity Instremzut and the Note
as if no acccleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Sceurity Instrument, including, but not limited to, reasonable attorneys® fecs; and (d) takes
such action as Lender may reasonably require to assurc that the licn of this Securily Instrument, Lender’s rights in the
Propecty and Borrower's obligation o pay the sums sccured by this Sceurily Instrument shall continue unchanged.
Upon reinstaicment by Borrower, Whis Security Instrument and the obligations sccured hereby shall remain fully
cffective as if no acccleration had occurred. Mowever, this right w reinstate shall ot apply in the case of acceleration
under paragraph 17,

19. Sale of Nolc; Change of Loan Scrvicer. The Note or a partial interest in the Notc (logether with this
Sccurily Instrument) may be sold one or mare times without prior noticc lo Borrower. A sale may result in a change
in the cntity (known as the "Loan Servicer") that collects monthly payments duc under the Notc and this Sceurity
Insirurient.  There also may be one or more changes of the Loan Servicer unrclated to a sale of the Note. If there
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is a change of the Loan Scrvicer, Borrower will be given writien notice of the change in accordance with paragraph
I+ above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicable law,

20. Hazardous Subslanccs. Borrower shall not cause or permit the presence, usc, disposal, siorage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clsc lo do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on e Property of sinal) quantitics of Hazardous Substances that are generally recognize
to be appropriate to normal residential uscs and to maintenance of the Property. -

Borrower shall prompily give Lender writien notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulalory agency or private party involving the Property and any Hazardous Subslance or
Environmental Law of which Burrower has actual knowledge. If Borrower leamns, or is notificd by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propesty is
necessary, Borrower shall promptly take all necessary remedial aclions in accordanee with Eavironmental Law,

As used“in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances “by-¢avironmental  Law and lhe (ollowing substances:  gasoling, kerosenc, other flammable or toxic
petrolcum produsss, toxic pesticides and herbicides, volatile solvents, materials containing asbeslos or formaldehyde,
and radioactive miatsrinls.  As used in this paragraph 20, "Environmental Law™ means federat laws and laws of the
jurisdiction wherc Wi¢ ftoperty is located ihat relate to health, safety or cnvironmental prolection,

NON-UNIFORM COVUNANTS. Borrower and Lender further covenant and agree as follows:

21, Accelcration; Reinedies. Lender shall give notice 10 Borrower prior (o acceleration following Borrower's
breach of any covenant or agreesant in this Security Instrument (but not prior (o acceleration under paragraph (7
unless applicable law provides otheivise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days Trom the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the defarlt on or before the date speeified in the notice may result in acceleration
of the sums securcd by this Sceurity Instrumzit,~foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right te-(rinstalc after acceleration and the right to assert in the foreclosure
proceeling the non-cxisience of a defauil or any othes-defense of Borrower fo acceleration and foreclosure, I the
default is not curcd on or before (he date specified ir the notice, Lender at its option may require immediate payment
in full of afl sums securcd by this Scourity Instrumen! vithout further demand and may forcclose this Sccurity
Instrument by judicial procceding. Lender shall be entitied 14 sollect alt expenses incurrcd in pursuing the remedics
provided in this paragraph 21, including, but not limited to, ieasarable atlorneys’ fecs and costs of tille evidence.

22, Release. Upon payment of all sums sccurcd by this Sccuity Instrument, Lender shall release this Sceurity
Instrunient withou! charge to Borrower. Borrower shall pay any recordaiion costs.

23, Waiver of Homestcad, Borrower waives all right of homestead  exemption in the Property.

24. Riders (o this Sceurity Instrument.  1f onc or more riders are eacedixd by Borrower and recorded together
with this Sceurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Sccurity Instrumesit | asif the rider(s) were i part of this
Sceurity Instrument, |Check applicable box(cs))

L] =
X | Adjusiable Rate Rider Condominium Rider L..' (- Family Rider o

=
D Graduated Payment Rider D Planned Unit Development Rider Biwenk?-Payment Rider a2
)
D Balloon Rider D Rate Bnprovement Rider D Sceond Home Rider C:‘?

D Other(s) (specify] @
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LOT 141 (EXCEPT NORTH 46 FEET THEREQF) ALL OF LOT 140 IN 4, ROY BERRY COMPANY'S
LAUNDYMONT TERRACE, BEING A SUBDIVISION OF PART OF THE SOUTHEAST /4 OF SECTION
» TOWNSHIP 42 NORTH, RANGE 11, EAST OF
ILLINQIS,

31, AND PART OF THE SOUTHWEST 1/4 OF SECTION 32
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

PIN 03-32-315-036

c- (
@
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

Zp. {Seal)
- Borrower
Social Security Number —— —._
A (Seal)
- Borrower
Social Security Number
STATE OF ILLINQIS, COOK

Lo undusigradl

County ss:

(Seal)
- Borrower

Social Sedurity Number

ROSA P%éRONE g%%ﬁ?%

TTower
Eoc%Fge%gmg%umggrva HOMESTEAD

+ Borrower
Social Security Number

{Seal) '

(Seal)

- Borrower

Social Security Number

, 2 Notary Public in and for said country and state,

do hereby certify that W\ qu/U\Xﬂ\Q_ UM MW

, personally known to me to be the san.c person(s) whose name(s) CLAJ;_

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that M\ru.‘

signed and deliverad the said instrument as

therein set forth.

\\_,G\,UJ\/ free and voluriiiy act, for the uses and purposes

.y -
Given under my hand and official seal, this thLlay of W/U.é’ 1415 g

My Commission expires:

"OFFICIAL SEAL"

SRURIC STATE CFLLNOIS
NOTARY PUBLIC, §
MY COMMISSION JEXPIRES 11/13/2001

Was prepared DY

(Name)

(Address)

ILLINOIS - Single Family -- Fannic Mac/Freddie Mac UNIFORM INSTRUMENT

Notary Public

Form 3014 9/90 (psge 7 of 7 pages)
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ADJUSTABLE RATE RIDER Loan Number 5314338
(LIBOR 6-Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2nd  dayof JANUARY ,
1998 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the same date given by the

undersigned (the "Borrower") to secure Borrower’s Adjustable Rate Note (the *Note") to
BNC MOPRTGAGE, INC., A CALIFORNIA CORPORATION

(the "Lender") of the same date and covering the property described in the Security Instrument and
located at:

849 S0QUT VAIL, ARLINGTON HEIGHTS, ILLINOIS 60005
[Property Address)

THE NOTE CONTA*S PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND "HE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’> INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM xATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addiziuvn to the covenants and agreemenis made in the
Sccurity Instrument, Borrower and Lender fuither covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMLN7. CHANGES
The Nole provides for an initial interest rate of 10.250 %. The Note
provides for changes in the interest rate and the monthly pr.vments, as follows:

"4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate 1 will pay may change on the first day of AUGUST 1 ,
1998 ,and on that day every 6th month tliereafter.. Each date on which my
interest rate could change is calied a "Change Date."

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index”
is the average of interbank offered rates for 6-month U.S. dollar-denominated deposits in the London
market based on quotations of major banks, as published in the "Money Rates” section of the Yestern
Edition of The Wall Street Journal. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

ADFUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX-Single Family- Rev. 10/95
Page 1 of 2
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(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding

SIX AND 900/1000 percentage. point(s)
( 6.900 %) to the Current Index. The Note Holder will then round the result of this addition
to the nearest one-eighth of one percentage point (0.125%). Subject to the limits siated in Section
4(Dj below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then derermine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on the
Maturity Date at my new interest rate in substantially equal payments. The result of this calculation

will be the new amount of my monthly payment.

H '«_‘__-!, o

= #‘ cu
i

+

LR

L) Limits on Intercst Rate Changes
The' interest rate | am required to pay at the first Change Date will not be greater
than 11.250 % or less than 10.250  %. Thereafter, my interest rate will

never be increased-or decreased on any single Change Date by more than

ONE AND 004/2000 percentage point(s)
(  1.000 %) fron the rate of interest 1 have been paying for the preceding 6

months. My interest—tate will ncver be greater than  17.250 % or less than 10.250 %,

(E) Effective Date of Changez
My new interest rate will become effective on each Change Date. [ will pay the amount of my

new meonthly payment beginning on ths first monthly paymemt date after the Change Date until the
amount of my monhly payment changss .puin.

(F} Notice of Changes
The Note Holder will deliver or mail to mic vuolice of any changes in my interest rate and the

amoum of my monthly payment before the effeciive date of any change. The notice will include
information required by law to be given me and also e wiite and telephone number of a person who

will answer any question 1 may have regarding the naticc.”

BY SIGNING BELOW, Borrower accepts and agrees to the te'ms and covenants contained in

pagem of thssAdjustable Rate Rider,
l VW\—-(&:&D (Seal)

JOSEPH PERRONE -Borrower -Borrower

@
cal) Lz (Seal)

ROSA PERRONE, SIGNINGBarrower Roniawer
FOR THE PURPOSE GOF WAIVING

HOMESTEAD.

(Seal) {Seal)
-Borrower -Borrower

BSLLZ0S6

Rev. 10/95

ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX-Single Fumily.
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