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THIS MORTGAGE (' Security 'nstrument”’} is givenon ~ OCTOBER 28, 1997, The mortgagor is
KATHERIRE WALDON, A SIKCLE WOMAN AS HER SOLE AHD SEPARATE PROPERTY

{*‘Borrower™).
This SCCUI‘it}‘ Instrument is givento SOUTHERN FACITIC FURDING CORPORATION, A CALIFORNIRA

CORPORATION
which is organized and

existing under the laws of  THE STATE OF CALIFORN.M
and whose address is 6800 INDIABA AVE. #110, RIVIPLIDE, CA 92506

{"'Lender'™.
Borrower owes Lender the principal sum of SIXTY THREE THOUSASL AND RO/ 100X k¥ #wahahkhshrstxashtbons
IR RS R XTI IR RS S XSRS IT SRR SRR IR S RIS RS ERSERESSR SNSRI RS R RS R RS ARE D) Dﬁuafs
(U.S $63,000.00 ). Thisdebtis evidenced by Borrower's note dated C1e same date as this Security Instrument (' Note™),
which provides for monthly payments, with the full debt, if not paid earlicr, due aag pavable on
NOVEMBER 1, 2027, This Security Instrument secures to Lender: (3) ins.repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the primment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and () the petforriance of Borrower's covenants and
agreementsunder this Security Instrumeni and the Note, For thispurpose, Borrower does hereby miorignga, grantand convey 1o Lender
the following described propenty located in COOK Cowrtv, IHlinois:
SEE LEGAL DESCRIPTION ATTACHED HERETOQ AND MADE A PART HEREOF

AF #: 25-28-406-027
oy
géﬂ =

ADVANTAGE TITLE COMPANY e 7

One Transim Plazs Drive, Suits 500 e ++RECORDING BOX 156
Oakbrook Terrace, It 60181

which has the address of 12436 SOUTH HARVARD, CHICAGO
[Street, Cityl,

Hlinois 60644 (' ‘Property Address''),

{Zip Code} EJ
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Legal Description

B
<
% Lot 34 in Van Ettens west Pullman Park subdivision, being a subdivision of lot 7 of Andrew's subdivision of the east 1/2

_‘*T.i of the southwest 1/4 and of the southeast fractional 1/4 of section 28, township 37 north, range 14, east of the third
s principal meridian, north of the Indian boundary line, according to the plat thereof recorded July 9, 1925 as document no.

*4 8969314, in Cook County, IH.
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurtenances, and
fixtures now or hercaflera part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All
of the foregoing is referred 1o in this Security Instrument as the *‘Propenty.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage, grant
and convey the Property and that the Property is unencumbered, excep! forencumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with fimited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicabie law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Noie is paid in full, a sum (“*Funds’") for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument asa lien on the Property; (b) yearly leasehold payments or ground
rentsonthe Properiy..fany; (c)yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly
mortgage insurance neemiums, ifany; and {{) any sums payable by Borrower to Lender, inaccordance with the provisions of paragraph
8, in tien of the payment o4’ mortgage insurance premiums. These items are called ‘‘Escrow Items.’’ Lender may, at any time, collect
and hold Funds in an azion:d-not 1o exceed the maximum amount a lender for a federally related mortgage loan may require for
Borrower's escrow account under he federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12U.S.C,
Section 2601 et seq. (' ‘RESP_A‘ *)/urless another law that applies to the Funds seis a lesser amount, If so, Lender may, at any time,
collect and hold Funds in an amouz.i not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable cstimates ¢ expenditures of future Escrow Items or otherwise in accordance with applicable law,

The Funds shall be held in an institution whase deposits are insured by a federal agency, instrumentality, o entity (mcludmg
Lender, if Lender is such an institution) or in ¢ ny Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for holding and apling the Funds, annually analyzing the escrow account, orverifying the Escrow
ltems, unless Lender pays Borrower interest on the Furids apd applicable law permits Lenderto make such acharge. However, Lender
may requirc Borrower to pay a ane-time charge for an ind< endent real estate tax reporting service used by Lender in connection with
this loan, unless applicable law provides atherwise. Unless an rgreement is made or applicable law requires interest tobe paid, Lender
shall not be required to pay Borrower any interest or eamnings 2n te Funds, Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds, Lender shall give 1o Borrovwi¢r, without charge, an annual accounting of the Funds, showing
ctedits and debits to the Funds and the purpose for which cach debii 10 /a2 Funds was made, The Funds are pledged as additional
security for all sums sccured by this Security Instrument.

If the Funds heid by Lender exceed the amounts permiited to be held by spplicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable Jaw. If the zinount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrowe: i vriting, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up thie deficiency in no more than twelve monthiy

paymenis, at Lender's sole discretion,

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall pwmptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Propcrtv
shall apply any Funds held by Lender at the time of acquisition or sale as acredil against the sums seci red Ly this Security Instrument.

3. Application of Payments. Unless applicable Taw provides otherwise, all paymens received by Lerder under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable vidcr paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note. |

4. Charges; Liens. Borrower shal pay all 1axes, assessments, charges, fines and imposilions attributable to the Property which
may atiain priority over this Security Instrument, and Jeasehold payments or ground rents, if any. Borrower shall pay these oblxgahons
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the-person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. 1f Borrower makes these
payments dnectly, Borrower shall promptly furnish to Lender recelpts evidencing the payments,

Borrowershall promplly discharge any fien which has priority aver this Security Instrument unless Borrower: (a) agrees inwriting
tothe payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith thelien by, or defends
against enforcement of the fien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the licn;
or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrumcm If
Lender determines that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take one or moreof theactions set forth above within
10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term “‘extended coverage’ and any other hazards, including floods or.
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals, If Lender reqmres, Borrower shall promplly give to Lender all reccipls of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lenderand Borrower otherwise agree in writing, insurance proceeds shall beapplied to restoration or repair of Lthropeny
damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1fthe restoration or repair is not
econoniically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums sceured by this
Security Instrument, whetheror not then due, with any excess paid to Borrower, If Borrower abandons the Property, or doesnot answer
within 30 days 2-uatizc from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceeds, Lender mry g the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether
or not then due. The 20-42y period will begin when the notice is given.

Unless Lender and Z3or:0wer otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payr.2nts referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lerer, Borrower's right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass-tv Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenar22 and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, csiablish, and use the I'roperty as Borrower’s principal residence within sixty days afier the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees in wriling, *vhich consent shail not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Barrower’s conisti. Borrower shall not destroy, damage or impair the Property, aliow the
Property to deteriorate, or commit waste on the Property. Bor owe shall be in default if any forfeiture action or proceedmg. whether
civil orcriminal, is begun that in Lender's good faith judgment covid result in forfeiture of the Property or otherwise materially impair
the lien crealedby this Security Instrument or Lender’s security inicrst, Borrower may cure such adefault and reinstate, as provided
in paragraph 18, by causing the action or proceeding tobe dismissed wiin 5 vling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other material impriraent of the lien created by this Security Instrument or
Lender’s security interest. Borrower shall also be in default if Borrower, duiing the loan application process, gave materially false
or inaccurate information or statements to Lender (or failed to pravide Lender wi'h any material information) in connection with the
loan cvidenced by the Note, including, but not limited to, representations concernius Borrower’s oecupancy of the Property as a
principal residence. If this Security Instrumentisona leasehold, Borrower shallcomply witkall the provisions of the lease. Lf Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lendicr agrees to the merger in writing.

7. Protection of Lender's Rights int the Property, If Borrower fails to perform the covenar ts and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights it the Froperty (such as a proceeding
in bankrupicy, probate, for condemnation or forfeitute or to enforce laws or regulations), then Lentar i.av-do and pay for whatever
is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions mav.aciude paying any sums
secured by a tlien which has pnonty aver this Security Instrument, appearing in court, paying reasonable atioraeys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not la*'v to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent ta the cost to Borrower of
the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month'a sum equal to one-twelfth of the yearly -
morlgage insurance premium being paxdbyBorrower when the insurance coverage lapsed or ceased tobeincffect. Lender will aceept,
use and refain these payments as a loss reserve in liey of morigage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
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approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage
insurance in effect, or 10 provide a loss reserve, until the requircment for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law. _

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior 1o an inspection specifying rcasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in conneclmn with any
conderanation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender,

Intheevent ofatotal takmg of the Property, the proceeds shall bcapplmd to the sums secured by this Security [nstrument, whether
or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which thé air market value of
the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately befe:c the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrowes. 'n theevent of a partial taking of the Property in which the fair market value of the Property immediately before
the taking is less thiar iiiz amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree
in writing or unless appti<able law otherwise provides, the proceeds shall be applicd to the sums secured by this Security Instrament
whether or not the sums arr.anen due.

If the Property is abandonza vy Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award.
ar settle aclaim for damages, Boiro'ver fails to respond to Lender within 30 daysaficr the date the notice is given, Lender is suthorized
to collect and apply the proceeds, ai its sption, either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwise 7¢res in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance B, Lender Not a2 Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Inste:aent granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or 3orrower’s successors in interest. Lender shall not be required to commence
procecdingsagainst any successor ininterest or refuse loexier d tirie for payment or otherwise modify amortization of the sums secured
by this Security Instrument by reason of any demand made o ¢ original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall nor o 2 waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilic, Co-signers. The covenants and agreements of this Security
instrument shall bind and benefit the successors and assigns of Lender anv Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Besrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Secuntylnstmmem only to mortgage, gra:itand convey that Borrower’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay 1h< sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower may agrec to exiend, modify, forbeas-o¢ zaake any accommodations with regard to
the terms of this Security Instrument or the Note without that Borrower’s consent,

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so (hat the intercst or other loan charges collected or to be collected in <unnection with the loan exceed
the permitted fimits, then: (a) any such loan charge shall be reduced by the amount necessary to redur the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refuraer in Borrower, Lender may
choosc to make this refund by reducing the principal owed under the Noté or by making a direct paymext to Sorrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge unde.r Uie Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requites use of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shatl be governed by federal 1aw and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instroment or the Note which can be given effect without the
conflicting provision. To this end the provismns of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Secumy Inslmmcnt

17. Transfer of the Property or a Beneficiul Interest in Borrower. 1f all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
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prior written consent, Lender may, al its option, requirec immediate payment in full of all sums sccured by this Security Instrument,
However, this option shali not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instriment.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provxdc a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or dcmand on Borrower,

18, Borrower’s Right to Reinstate. If Borrower mieels certain conditions, Borrower shall have the right to have enforcement
ofthis Security Instrument discontinued atany time priorto thc earlierof: (a) 5 days (orsuch otherpenod as appllcable lawmay specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security. Instrument; or (b) entry of 8
Judgment enforcing thzs Secumy Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcmg this Security: Instrument, including, but not limited to, reasonable attorneys’
fecs; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights
in the Property anrBorrower’s obligation to pay the sums secured by this Security Instrument shall continue. uachangcd Upon
reinstatement by Be:fower, this Security Instrument and the obligations secured hiereby shall remain fully effective as if no
acceleration had ocedirsd. However, this right to reinstate shatl not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Chazige of Loan Servicer, The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or mor tinins without prior notice to Borrower. A sale may result in a change in the entity (known as the ''Loan
Servicer’") that collects montiily pavments due under the Note and this Security Instrument. There also may be one or more changcs
of the Loan Servicer unrelated to 4 sile of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with paragranh 14 above and applicable law. The notice will state the name and address of the new Loan .
Servicer and the address towhich paymentz stuld be made. The notice will alsocontain any 'other information required by applicable
law.

20. Hazardous Substances, Borrower shill not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall n¢t ¢, nor allow anyon else to do, anything affecting the Property that is in violalion
of any Environmental Law. The preceding two sentencs shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are gcncrally 1evognized to be appropriate to normal residential uses and to maintenance
of the Property

Borrower shall promptly give Lender writlen notice of ary investigation, claim, demand, Iawsmt or other action by any
governmental or regulatory agency or private party involving the rroperty and any Hazardous Substance or Enwrnnmental Lawof
which Borrower has actual knowledge. 1f Borrower learns, or isnotificd by s nv governmental or regulatory authority, thatany removal
or other remediation of any Hazardous Substance affecting the Properiy.is 1ccessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law,

As used in this paragraph 20, **Hazardous Substances’’ are those subst: ncer defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammp'ic-or toxic petroleum products, toxic pesucxdes
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and 124i2<tive materials, Asused in this paragraph
20, “‘Environmental Law’’ means federal laws and laws of the jurisdiction where the Proz~iy.s located that relate fo health, safety
or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration follcwiaz Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragi2,n 17 uniess applicable
law provides otherwise). The notice shall specll'y' (a) the default; (b) the action required to cure the diiilt; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may resuit in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without farther
demand and may foreclose this Security Instrument by judicial proceeding, Lender shalt be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, incluGing, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Security Instrument, Ifone or more riders are execuied by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s} were a part of this Security Instrument.

[Check applicable box(es)] :
(X Adjustable Rate Rider {1 Condominium Rider [ 1-4 Family Rider
7 Graduated Payment Rider (-1 Planned Unit Development Rider [~ Biweekly Payment Rider
[ Balloon Rider {7 Raie Improvement Rider [ Sccond Home Rider
[T~ V.A Rider (1 Other(s) [specify)

a

Fvii GERdegs =

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrament and in
any rider(s) exccuted by Borrower and recorded with it,
Witnesses:

KATHERINE WALDON

STATE OF JLLINOIS, CZ,_,,/( Coupty ss:
1, fm , @ Notary Public in and for said

county and state do hercby certify that

%Tﬁ.eft.f/'vb wajC{OI'\}, & J@w, Sq_a# "o im GAAIL cvg.

personally known to me to be the same persogy(s) whose name(s) subscribed to the foregoing instrument, apgeared belore me this day
in person, and acknowledged that < signed and delivered the said instrament as
frec and voluntary act, for the uses and purposes therein sgy forth,

Given under my hand and official seal, this o 8 day of @ >y

/qqi
My Commission Expires: "OF F ICIAL C’EAU' // n/ e

PATRICIA A. TOWNS )
; N Publ
Notary Public, Stale of linois @ Sy
My Cofnrmssnon Explres 0‘3!07!98
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Capy)

THIS ADJUSTABLE RATE RIDER is made this 28TH day of QCTOBER, 1997,
and is j=corporated into and shail.be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the **Security Instrument’’) of the same date given by the undessigned (the “‘Borrower'’) to sccure
Borrower's /.djistable Rate Note (the ““Note’’) to  SOUTHERN PACIFIC FUNDIKG CORPORATION, A

CALIFORNla CRPORATION

(the'’Lender’") of tiiz zaire date and covering the property described in the Sccurity Instrument and located at:

12436 SOUTE HARVI.«D

CHICAGO, IL 50644
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTI(LY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST FATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRU'~ER MUST PAY,

ADDITIONAL COVENANTS. Inadditio:ito th2covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree s fol.ows:
A. INTEREST RATE AND MONTHLY PAYME’vI CHANGES
The Note provides for an initial interest rate of 15.059%. The Note provides for changes in the intcrest

ratc and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHA’WIES

(A) Change Dates

The interest rate | will pay may change on the 1ST dayc{ RDVEMBER, 1999, andon that
day every 6TH  month thereafier, Each date on which my interest rate crild changeis called a *‘Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Jade«. The “*Index’" is the average
of interbank offered rates for six-month U.S. dollar-denominated deposits in the L ondon market (“'LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available asof the first business day of the month
immediately preceding the month in which the Change Dale occurs is called the *‘Curren tndex.”

If the Index is no longer available, the Notc Holder will choosc a new index that is vases vpon comparable
information. The Note Holder witl give me notice of this choice.

{C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding  SSV7a, AND

ONE-FIFTH percentage point(s) ( 7.200% ) to the Current Index. The
Note Holderwill then round the result of this addition to the nearest one-cighth of one percentage point (0.1 25%), Subject
10 the limits stated in Section 4(D) below, this rounded amount will be my new inierest rate until the next Change Date,

The Note Holder will then determine the amount of the momhly payment that would be sufficient to repay the
unpald principal that I am expected'to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments. The result of this calcutation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 12.050%
oriessthan 10.550%. Thereafter, my interest rate will never be increased or decreased on any single

Change Date by more than ONE AND ONE-HALF percentage point ( 1.500%)

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - FIILMC Uniform Instrument _
YMP-815A (9305) Form 3192 792 Page 10f 2 P5267RDU PSZETRLY 606
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from the rate of interest I have been paying for the preceding 6 months. My interest rate will never
be greater than 17.550%. My interest rate will never be less than the
start rate or 10.550%,

(E) Effective Date of Changes

My new intcrest rate will become effective on each Change Date, [ will pay the amount of my new monthly
payment eyinning on the first monthly payment date after the Change Date until 1he amount of my monthly
payment chianges again.

(F) Nutize of Changes

The Note Tielicr will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly paymeni-eZore the effective date of any chiange. The notice will include information required by law to
be given meand also the (iilz and telephone number of a person who will answer any question I may have regarding
the notice.

B. TRANSFER OF TEE YROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the S:ev it Instrument is amended to read as follows:

Transfer of the Property or « 8eneficial Interestin Borrower. Ifall orany part of the Property orany interest
in it is sold or transferred (or if a benefcial intcrest in Borrower is sold or transferred and Borrower is not a natural
petson) without Lendet’s prior wrilteti cousent, Lender may, at ils option, require immediate payment in full of
all sums secured by tiiis Security Instrumez Sowever, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this r.mmly Instrument, Lender also shall not exercise this option if:
{a) Borrower causes to be submitted to Lender in ormation required by Lender to evaluate the intended transferee
as if a new loan were being made to the transferce; ind (b) Lender reasonably determines that Lender’s security
will not beimpaired by the loan assumption and that the riok ufa breach of any covenant or agreement in this Security
Instrument is accepiable to Lender.

T the extent permitted by applicable law, Lender may clarge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also requirc the trarsieree 1o sign an assumption agreement that is
acceptable to Lender and that obligates the transferce to keep all th> promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated urder :he Note and this Security Instrument
unless Lender releases Borrower in wnung

If Lender exercises the option to require immediate payment in ful), Laxder shall glvc Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days from the da%é ti:é notice is delivered or mailed
within which Barrower must pay all sums secured by this Security Instrument. If #¢ rrower fails o pay these sums
prior ta the expitation of this period, Lender may invoke any remedics permitted by this Stsurity Instrument without
further notice ot demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants containes i this Adjustable

Rate Rider.

N g ) ot

KATHERINE WALDON
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