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‘ MORTGAGE @

THIS MORTGAGE {"Security Instrument”) s given on January 2, 1998 . The morlgagor is
RAYMOND T. BIEDERMAN AND KATHLEEM D BIEDERMAN, HUSBAND AND WIFE

("Borrower”), This Securily Instrument is given 1o~ AMERICAN HOME FINANCE, INC.

which is organized and existing under the laws of THE STAWE UF_ILLINOIS , and whose
address is B30 WEST NORTHWEST HIGHWAY, PALATINE, ILLiKJ’S 60067,

("lcader™). Borrower owes Lender (he principal sum of
One Hundred Eighty Thousand and No/100

Dewess, (US. § $80,000.00 _

This debt is cvidenced by Borrower's note dated the same daic as this Sccurity Instrunient"Mote"), which provides for monthly
payments, with the full deby, if not paid earlier, duc and payable on February + 2328 . This Security
Instrument sccures to Lender: (a) the repayment of the debi evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7.0 protect the sceurity of
this Sccurity Instrument; and {c) the performance of Borrower’s covenants and agreements under this Serurity Instrument and the
Nole. For this purpese, Borrower does hereby mortgage, grant and convey o Lender the following descritedl property located in
COOK County, Winois:
LOT 412 IN BROOK HILLS P.U.D. UNIT 6, BEING A PLANNED UNIT DEVELOPMENT i’ THE NORTH
1/2 OF THE SOUTHWEST 1/4 OF SECTION 31, TONNSHIP 36 NORTH, RANGE 12, EAST Or THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PERMANENT INDEX NUMBER: 27~-31-105-007
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Parcel 1D #;
which has the addressof 11730 CRANNA COURT ORLAND PARK {Street, City],

lllinois 60482 [Zip Code] ("Property Address”);

ILLENO S -Single Family - FNMA/FHLMC UNIFORM

g ..,;., @INSTRUMENT Form 3014 9/90
g & A Amended 5/91
@ SH{IL) 9608)
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TOGETHER WITH all the unprovemcnts now or hereafter erected on the property, and all cascments, app

. 083.
' ﬁxmres now or hereafter a part of the property. All replacements and additions shall also be ccuverod by this Security syummt.

B - Alkof the: forego-ng is referred o in thts Security Instrament as the “Property.” ng
rgage,

BORROWER COVENANTS that Borrower is lawl'uliy seised of the estate hereby conveyed and has the nght 10
grant andl convcy ‘the Ptopeny and that.the Propcny is unencumbered, except for encumbrances of record. Borrower warrants and
will defend -generally. the titlé to the Property against all claims and demands, subject to any encumbrances.of record, -

THIS SECURITY mSTRUMEN’I‘ combines uniform covenants for national use and non-uniform covenants wnh Inmtnd'_ .

" variations‘by jurisdiction & constinite a uniform security insrument covering real property.

. UNIFORM COVENANTS: Borrower and Lender covenant and agrec as follows:
1, l’ayment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc the

J. . principal of and interest on the debt evidenced by the Note and any prepayment and late chargw due under the Note.

Ly e

2 Funds for Taxes 2nd-Insarance. -Subject 1o applicable law-or (0 a writien: waiver by Lender, Borrower shall pay to

SR Lcndct on the day momhly paymcnts are due under the Note, until the Note is pald in full, a sum ("Funds") for: (a) yearly taxes
i Cand’ assessmcuts whirh may atiain priority over this Secunty Instrument as a lien on the Property; (b) yearly leaschold payments

or gmund rents ony the ”toperty. if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if

any; (e) yearly morgege "sutance prem:ums. if any; and: (f) any sums payable by Borrower (o Lender, in accordance with the

' provisions: of paragraph £, 3 lie of the payment of morigage insurance premiums. These items are calied "Escrow ftems.”.
. ‘Lender may, at any Ume, ‘oitertand hold-Funds in an amount not 1oy -exceed the maximum amount 2 lender for a federally related
. morigage. “loan may require, for Buriower's escrow account under. the federal Real Estate Settlement Procedures Act of 1974 as

-amended from time 10 time; 12 US'C' Section 2601 et seq. ("RESPA"). uniess another law that applies to the Funds sets a-lesser

amnunL If:so, Lender may, at any ume, collect and hotd. Funds in an amount not to exceed the lesser amount. Lender ‘may
éslimate the amount of Funds due on the he4is of current data and reasonable estimates of expenditures of future Escrow ltems or

otherwise; ln accordance with. apphcable law.

The aunds shall be held in an.institution  whase dnpusns are msuted by a federal agency, instrumentality, or enuty (mcludmg A

" Lendcr, if Lcnder is such an tnstttuhon) or in any FeJeral Home Loan Bank, Lender shall apply the Funds to pay the Escrow

Items, Lénder may not charge Borrower for holding atd arolying the Funds, annually analyzing the escrow account, of verifying

the, Escrow Items; unless Lender pays Borrower interest o, the Funds and applicable law permits Lender 10 make such a charge.

Huwever, Lender may require Borrawer 1o pay & one-time ¢! arge for an. independent real estate tax reporting service used. by
Lenderin. connccuon with this loan, unless applicable Iaw proviies otherwise, Unless an agreement is made or applicable law

requires ‘interest to be paid, Lender. shall not be requtred io pay Bor/owar any interest or eammgs on the Funds, Borrower and .- | X

: Lender may. agree in wnung, however, that interest shalt be paid on thc “ur.ds. Lender shall give to Borrower, withcuy: charge, an
annuaj. accounung of the Funds, showing credits and debtts 10 the Funds 0 the purpose for which each debit tu thc Funds was

made; The Funds are pledged as additional security for all sums secured by, uiis Seer=ity Instrument.

N ) the Funds tield by Lender exceed the amounts permitted (0 be held by appli able law, Lender shall account to Bomower for

the excess Funds in accordancc with the requirements of appltcablc law. If the amour. <¢ the Funds held by Lender at any time-is
not sufficient 1o pay the Escrow Items when due, Lender may so sotify Borrower in wriiipg, ?ud, in such case Borrower shall pay

' '-lo Lender, the amount necessary (o make up the defi iciency. Bomower shall make up the ae.uctency in no more than twelve

ﬁ98023795.ri

monthly psymcnts, at Lender s sole dlSL‘rcDDn :
Upon payment in full of-all sums secured by this Secunty Instrumenl. Lender shall promptly refand 1o Borrower any Funds

hcld -by: Lender. If; under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the asquisition or sale of the

Property, shall apply any Funds held by Lender at the umc of acquisition or sale as a credit against e sums secured by this
" Security’ Instmment.

S Application of Paytnents. Unless apphcable law provndcs oﬂterwnse, all payments received by Lendes - urder paragraphs
l:and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2,

third; to interest due; fourth, io principal due; and last, 10 any late charges duc under the Note,
4, Charges; Liens, Borrower shall pay -all taxes, assessments, charges, ﬁncs and impositions. aunbutable to the Pmpe:ty _

.W]‘IICII may attain pnonty over this Security Instrument, and leasehoid paymenis or ground rents, if any. Borrowcr shall pay these
_ obhgauons in the manner provided: in. paragraph:2, or if not paid in thay manner, Borrower shall pay them on time directly to the

person owed payment. Borrower shall promptly fumish 1o Lender all notices of amounts to be peid under this paragraph. If

' Borrower makes these. payments dircctly, Borrower shal} promptly. furmsh 10 Lender receipts evidencing the. payments

Borrowcr shall promp!ly dtscharge any lien which has pnomy over this Security Instrument unless Borrower: (s) agrees in

- writing 10 the payment of the obltganon secured by the fien in & manner acceptable 1 Lender; (b) contesls in. good faith the lien

w by, ar defends against enforcement of the lien in, !egal proceedings which in the Lender’s opinion operate 1o prevent the

enforcemcnt of the tien; or (c) secures from. the holder of the licn an agreement saust‘acwry to Lender subordinating. the lien 10

 this: Secunty Instrument. If Lender determines that any part of the Property is subject 10 a lien which may attain pnonty over this

. Security Instrument, Lender may give Borrower a notice |denm‘y1ng the tien. Borrower shall satisfy the hen or take one gr.more
. of the'actions set ronh above wnhm 10 days of the giving of notice. .
- q “SR{IL) (on08) - _ " Page20(6 Form.3014 9/90
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erecied on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's appraval which shall not
be unrcasonably withheld, I Borrower fails to maintain coverage described above, Lender may, al Lender’s option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause, Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened, If the resleration or
repair is not cconomically leasible or Lender’s security would be lessencd, the insurance proceeds shall be applied 1o the sums
secured by this Secrdity Instrument, whether or not then due, with any excess paid 1o Borrower, If Borrower abandons the
Property, or does not-answer within 30 days a notice from Lender thal the insurance carrier has offered 10 seile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums securcd
by this Security Instrumeni, asther or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowse otherwise agree in wriling, any application of proceeds to principal shall not extend or posipone
the due datc of the monthly payme:is referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lewder, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shuit pass-to Lender (o the extent of the sums secured by this Sceurity Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenance i Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continue 10 accup.y Li» Property as Barrower’s principal residence for at least one year afler the
date of occupancy, unless Lender otherwise agrees . writing, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrowe™'s contral, Barrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the [toperty. Borrower shall be in default if any florfeiture action or
procecding, whether civil or criminal, is begun that in Lender’s good' faith judgment could resull in [orfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument.or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proccedm,s_, to be dismissed with a ruling that, in
Lender's good Faith determination, precludes forfeiture of the Borrower's fiterest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security inierest. Boriower <hall also be in defautt if Borrower, during the
loan application process, gave materially false or inaccurate information or statcn ents 1» Lender (or failed to provide Lender with @
any material information) in connection with the loan cvidenced by the Note, inchiding, but not limited to, representations 0]
concerning Borrower’s occupancy of the Property as a principal residence. If this Secusily insirument is on a leaschold, Borrower ‘\?
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shall comply with all the provisions of the lease. H Borrower acquires fee title to the Propery, e leaschold and the fee title shall
not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower [ails to perform the covenants and agreements contained in *
this Security Instrument, or there is a lcgal proceeding that may significantly affect Lender’s rigats it Property (such as a ‘
proceeding in bankruptcy, probate, for condemnation or forfeiture or (o enforce laws or regulations), then Leader may do and pay
for whatever is necessary (o proicct the value of the Properly and Lender's righis in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Sccurily Instrument, appearing in court, paying reasonable
attorneys' fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
does not have o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer sccured by this Security
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance !f Lender requircd mongage insurance as a condition of making the [oan sccured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in effect. If, for any rcason, the
mortgage insurance coverage required by Lender fapses or ceases o be in cffect, Borrower shall pay the premiums required 10
obtain coverage subsiantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially cquivalent o the
cost o Borrower of the morigage insurance previously in effect, from an aliemate morigage insurer approved by Lender., If
substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage Japsed or ceased to
be in effect. Lender will accepy, use and retain these payments as a loss reserve in lieu of mortgage insurance. Losa rcsgﬁc

I
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payments may no. Ionger bc requlred at the option of Lender. i morigage insurance coverage (in the amount and for, the- penodx

that: Lender reqmres) prowdcd by an. msurer approved by Lender again becomes available and is obtained. Borrower shall pay the

prcmmms requ:red (o' mainiain morigage insurance in. e,ffect, or to provide a loss reserve, until the' requirement for mongage

msurancc ends in accordance with any written agreement ‘between Borrower and Lender or applicable law, o
9, Inspectiun -Lender or its agem may make reesonable entries upon and inspections of the Property. Lender shall gwe

* Borrower notice at the time of or prior (o an inspection speclfymg reasonable cause for the inspection, -

10, Condemnation. The prooeeds of any awardor claim for damnges. direct or consequential, in connecuon \wm any

'.‘ = . condemnanon or other taking of any. part of the Property, or for convcyancc in lieu of condcmnanon. are hereby assigned and
: : shall be paid to Lender.

- In'the event of a total tang of rhe Propeny the proceeds shall bc apphed to the sums secured by this. Secunty insu'ument, '

' whether or.not then due. with-any cxcess paid to Borrower. In the eveni of a partial taking of the Property in which (he fair market

- Iakmg. Any balance shaii be paid io Borrower, In the event of a purua] taking of the Propesty in which the fair market vajue of e
Property meedmlnly tefcrn the takmg is less than the amount of the sums secured immediaiely before the takmg. uniéss

value of thc Propeny unmcdwlcly before the lakmg is. equal lo or grealer than the amount of the sums secured by this Secumy.

g [nsu'ument mmedmcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
; Secunty Instrument shall be reduced by the amount of the proceeds. muluphed by. the following fraction: (a) the total amount of

lhe sums, secured inm:diately before. the (aking, divided by (b) the fair market value of the Property unmedlalely before: the

Borrower and Lender otheiwise agree in.writing or unless apphcablc law otherwise provides, the proceeds shall be applied o the

sums Secured by. this Security .nsi:ment. whelher or not the sums are thén due.
‘I the Property. is abandoned by Porrower, or if, after nouce by Lender to- Borrower that the oondemnor offers 10 make an

: o .awa:d or-seitle a claim for damages, Zurrower fails 10 respond 10 Lender within 30 days after the date the notice is given, Lender

is aulhonzed 10, collect and apply the preceels at its option, cither to restoration or rcpalr of the Property or 1o the sums secumd

by this Secunty Insinunent, whelhcr or noi-then due,

Unlass Lender and Borrower otherwise agree in. wnting, any appheauon of procceds 1o prmcnpal shall not exumd or posr.ponc. '

the dug.date of the monthly payments referred to in rars graphs 1 and 2 or change the amount of such payments, .

-1, Borrower Not Released; Forbearance By Le'ider Mot a Waiver, Extension of the time for paymem or modlﬁcauon
of mnomzauon of the sums secured by. this Security Tnstra ent granted by Lender to any successor in interest of Borrower shall
not operate 10-release the Liability of the ongmal Borrower or, BoiTower's successors in interest, Lender shall not be required
commence proceedings against any successor in interest or refuse-to-2xtend time for payment or otherwise modify mnomzamn of

~ . the sums secured by this Security lnslrument by reason, of any demsa made by the ongmal Borrower or Borrower’s SUCCESSOrS:
~in inferest, Any forbearance by Lendcr in exerc:smg any right or reme2y shall not be a waiver of or preclude the exercise of any

nght or remedy.

98023798 o e

12, Successors.and Assigns Bound, Joint and Several Liability; Co-sw:m. The covenants and ngreemcnts -of lius,

'Secunty Insuument shall bind and benefit the successors and assigns of Lendi# and Borrower, subject to the provisions of

paragraph 17 Borrower's covenants and agreements shall be joint and severai.-Auv Borrower who co-signs this Security. -
Instrument but. does not execute the Note: (a). is co-signing this: Security Instrument oniy. o mortgage, grant and. convey that
Borrower's-interest in the Propeny under the terms of this Security Instrument; (b) is nur nereonally obligated 10 pay the sums
securcd by | lhls Secunty Instrument, and (c) agrees that Lender and any other Borrower may agr:2, (o extend, modify, forbear or
make any 2 accommodauons w:lh regard io the terms of this Security Instrument or the Note withou: that Rorrower’s consent.

13: Loan Charges. the loan. secured by this Secumy Instrument is; subject to a law which sets 'naximum loan charges :

.and that law is finally mwrpreted so that the interest or other loan charges collected or to be collected in sorsietion with the loan
‘exceed:the pe.rmlmd limits, then: (a) any such loan charge shall be reduced by the. amount necessary o redurs the charge o the -
_ permittad lmm, and: (b) any sums already collected from Borrower which exceeded permnted limits will be rexuvied to Bomower ,

Lender may. chonse to make this refund by reducmg the principal owed under {the Note or by making a direct payment o

-‘Borrower. If a. refund reduccs principal, the reduction will be treated as 8 partial prepayment without any prcpaymem charge
" under the Note.

14, Notices. Any notice 10 Bormwer prov:ded for in this Secunty Insmzmentshall be given by de!wenng itor by mmhng it
by first class mail unless appllcablc law requires use of another mcthod The notice shall be directed o the Property Address or

 ‘any other address Borrower designates by notice (o Lender Any nouce 10 Lender: shall be given by first class mail to Lender's

address stawd hercin or any other address Lender désignates by notice to- Borrower. Any notice provided for in this Security

- Instrument. shall be deemed to havé been given 1o Borrower or Lender when given as provided in this paragraph,

- 18, Governing Law, Severability. This: Security Insrument shall be govened by federal law and the law of the

'junsdlcuon in. which the Property is located. In the cvent that any provwwn or clause of this Security Instrument or the Note

. conflicis with apphcable law, such conflict shall not affect other prowsmns of this Security Instrument or the Note which can be

given effect without the conflicting pruwsnon To this end the provisions of this Security Instrument and the Note are d dto

o bcsevcrnble
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16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Insirument,

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any pari of the Property or any inicrest in it is
sold or transferred (or i a bencficial intercst in Borrower is sold or transferred and Borrower is not & natural person) withow
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not he exercised by Lender if exercise is prohibited by federal law as of the date of this
Secyrity Instrument,

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
[nstrument. If Bosrower fails o pay these sums prior 1o the expiration of this peried, Lender may invoke any remedies permitted
by this Security Instrument without further notice ar demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have e right 10 have
enforcement of this Sccurity Instrument discontinued at any time prior (o the earlier oft (a) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b>enty of a judgment enforcing this Security nstrument. Those conditions are that Barrower: (a) pays Lender ali
sums which then wouid be due under this Security Instrument and the Note as if no acceleration had oceusred; (b) cures any
default of any other covelpnls or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
nat limited to, reasonable atiomeys’ fees; and (d) 1akes such action as Lender may reasonably require (o assure that the lien of this
Security Instrument, Lendel’s righis in the Property and Borrower's obligation 1 pay the sums secured by this Security
Instrument shall continue unchiapgzed. Upon reinsiatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective 254t no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer.  The Note or a partia) intercst in the Note (logether with this Security
Instrument) may be sold ong or more times withowt prior notice o Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payrien's due under the Note and this Security Instrument. There alsa may be one or
more changes of the Loan Servicer unrelated to a saic of the Note, If there is a change of the Loan Servicer, Borrower will be
given wrillen notice of the change in accordance with pwagraph 14 above and applicable law. The notice will staie the name and.
address of the new Loan Servicer and the address 10 which payments should be made. The notice will also contain any other
information required by applicable law.,

20. Hazardous Substances. Borrower shall not causc or peril the presence, use, disposal, storage, or reicase of any.
Hazardous Substances on or in the Property, Borrower shall now do, =0 allow anyone cise 1o do, anything affecting the Property -
that is in violation of any Environmenial Law, The preceding two seaterces shall not apply to the presence, use, or storage on the
Property of smali quantitics of Hazardous Substances that are generally re*cgnized 10 be appropriate 1o normal residential uses
and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any invesiigation, clai. demand, lawsuit or other action by any
governmenial or regulatory agency or private party involving the Property and any Hacsrdous Subsiance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any goverpzienial or regulatory authority, thot any
removal or uther remediation of any Hazardous Substance affecting the Property is necessary. 3orrawer shall promptly take all
neccssary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as tox'¢ or bazardous substances by
Enviromncnial Law and the following subsiances: gasoling, kerosene, other flammable or toxic peloizum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and cadicactiveinaterials. As used in
this paragraph 20, “Environmental Law" means federal faws and laws of the jurisdiction where the Propeny iz ivcaled that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but net prior to acceleration under paragraph 17 unless
applicable law provides atherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Berrower, by which the default must be cured; and (d)
that faiture to cure the default on or before the date specified in the notice may result in aceeleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existeice
of a defauit or any other defense of Borrower to acceleration and foreclpsure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Secuyrity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence.
ATy )y
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22. Release. Upon paymem of all sums secured by this Sacumy Ins!mment. Lender shall release this Secunty hnstrument

wnhout charge to Borrower. Borrower shall, pay any recordation cosls. -
23. Waiver of. Homatead. Borrower waives all nght of homesicad cxcmpuun in the Prapmy

: 24. Riders to this Security lnstrumem. If one or more riders are cmcutcd by Borrower and recorded together with this -
Secumy Instmmem, the covenants and. agrcements of each such rider shall be incorporatcd into and shali amend and supplcmem
. the covenants and agreements of this Security Instrument as if the rider(s; were 3 part of this Security Instrumcm.
[Check applicable box{es)) :
: [:lpxdjustablc Raie Rider R Condomlmum Rider [ )4 Fam:ly Rider
. {] Graduated Payment Rider - [X) Planned Unit Development Rider [ Biweckly Payment Rider
[ Balioon Rider, - - [_) Raie Improvement Rider [1 Second Home Rider -

. VA Rider | (] Other(s) lspecify]

BY SIGNING BELOW ‘Borrower czepts and agrees 10 the e Is Security Instrument and-in
any rider(s) éxecuted by Bon-ower ana recorded with it. .

IU'IBSSCS .
(s

(Seal)

-Borrawer

(Seal) ) | _(Seal).

-Borrower " -Borrower

| STATE’OF ILLINOIS, C00K Cunty s

Ths undars ignad. - -, aNolary Pubhc in and for said rourty and siale do hereby ce.mfy that'
!IAYMDND T.. BIEDERMAN: AND KATHI.EEN b, BIEDEHMAH HUSBAND AND ¥ire '

personally knuwn to me 1o be the sare v rson(s) whose name(s)

suh‘icnbﬁd (0 lhe foregomg tnstrumcm. appaarcd before me (hls day in person, and acknowledged that TZ :
+ sigied and. delwered the said instrumentas- THEY  frec and voluntary act, for. the uses and purposes mcre a set ronh

Given under my ‘hand and official seal, this 2nd day of January 1988

: A—a MY CDmtmssm'? E"PWS: ' /v? ~5-20 : W %

Notary Pablic

B
NICOLE L. BROWNELL

NOTARY PUBLIC, STATE OF 1LLINOIS P

My Comnyssin
vg’vv iBn Erpirs.s Du&ﬁwzgg%b

Q “§R(IL) (esoa; PRgesols Form 3014 9/90
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2nd day of
January , 1598 , ael is incorporated into and shall be
deemed <0 amend and suppiement the Morigage, Deed of Trust or Security Deed (the “Security
Instrument”).of the same date, given by the undersigned (the "Borrower™) to sccure Borrower’s Note 1o

relei
RS P
N g

AMERICAN nPetf FINANCE, INC.
(the

“Lender™) of the same ouie and covering the Property described in the Sccurity Instrument and located at;

11730 CRANNA COURT, Ci..AND PARK, ILLINDIS 60462

{Property Address}
The Property includes, but is not limited-20,2 parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facitides, as described in
COVENANTS, CONDITIONS AND RESTRLCTIONS _
(the “Declaration”). The Property is a gart of a planned unit development kaown as

BROOK HILLS PLANNEDT UNIT DEVELOPMENT HUMZNWNERS ASSOCIATION
[Neme of Planned Unit Dévelupraen]
(the "PUD"). The Property also includes Borrower®s interest in‘ the_homeowners association or equivalent
entity owning or managing the common arcas and facilities of wiie PUR-{the “Owners Association™) and the
uses, henefits and proceeds of Borrower's interest,
PUD COVENANTS, In addition 0 the covenanis and agreemenis nzde in the Security Instrument,

Borrower and Lender further cavenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower's coligauons under the PUD’s

Constituent Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (iir) any by-laws or
other rules or regulations of the Owners Association, Borrawer shall promptly pay, whin due.all dues and
assessments imposed pursuant (o the Constitucnt Documents,

MULTISTATE PUD RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUME
Page 10f 3 Atriltral]

@D, -7u (9705) VMP MORTGAGE FORMS - (800)521-7291
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: B Hamrd Insurance, So’ Iong as the Owncrs Assocmuon maimains, with a generally accepled
msnrance camer, 8 "maslcr .or "blanket” pohcy insuring. ‘the: Property which. is satisfactory o Lender and

- ‘which. provxdcs msurance ‘coverage in the amounts, for the pmuds and against the hazards Lender requircs,

. mcludmg fire and'hazards included within the term ! "extended covemge,” then: .
) Lender waives the-provision in Uniform Covenant 2 for the monthly payment to Lender of Lhe A
fyearly pn...num 'instaliments for hiazard insurance on the Propesty; and.

e (i) Surrower's - obligation under Uniform Covenant § 10 maintain: hazard insurance cnverage _

o on’ lhe Propery i deemnd satisfied 10 the extent that the required coverage is provided by the Ownas
~ " Association policy .
~* - Borrower shaii give ..ender prompt nouce of any lapse i in requ:red hazard insurance coverage pmvnded :
by the master or blanke. rolicy. _
; In the event of a ulSlnbl"'On of hazard msurance proceeds in liey of restoration or repair fouuwmg a
C 1085 10 the Propcrty or 10 oML F areas and faciliies of the PUD, any procseds payabie 0 Borrower are

: hereby assigned and shall be. pald i Lender, Lender shal apply the proceeds to the sums secured by the

~ Security Instrument, with any excess vaid (o Borrower, o

% Ci Public Liahility Insurance. Barruwer shall tske such-actions as may be reasonable (o insure that the
Owners Association maintains a pubhc livhi’; insurance policy acceptable in form, amount, and exlem of

c_nverage 1o Lender. - :
" D. Condemnation. The proceeds of any awird cr clalm for damages, direct or consequential, payable
.o Borruwer in connection. with any condemnation ar oter uakmg ‘of all or any part-of the Property or the : g

* common areas and facilities of the PUD, or for any conveyarce in lieu of condemnation, are hereby assigned S

- and shail be paid t0:Lender. Such proceeds shall be applice oy Lender to the sums secured by the Secumy ' ]

+ Tnstrument as provided-in Uniform Covenant 10, oW

... E. Lender's Prior Consent, Borrower shall noL, excepl-s.ier natice o Lender and with Lcnder S '

‘ ,pnor wnuen consent, cither pamuon o subdivide the Property or canst to:

‘ (:) the abandomnent or termination. of the PUD, except for abanZezment or lermination reqmred by-_ _ o

- lawin lhe case of subslanual destruction by fire or other casua!ty or in the ca® of a taking by condemnauon ' - "

. or eminent ‘domain; aE

~© - (i) any amendment to any provision of the "Consmuem Documcms" if we prowslon is for me A
express benefit of Lender; . - ]
i (ili). termination of profcssmna! mmwgemcnt and assumpnon of self-managemer, o the Owners L
Association; or o
" {iv) any action whlch wnuld have the effect of rendering the pubhc liability insurarce coverage o

: rmnm.uned by lhe Owners Assocmnon unacceptab[c to Lender,

AT
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F. Remedies. 1f Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amountis disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Sccurity Instrument. Unless Borrower and Lender agree o other terms of payment, these
amounts shall bear interest from the date of disburscment ut the Note rate and shall be payable, with interest,
upon patic> from Lender 1o Borrower requesling payment,

BY SIGNIG BELOW, Borrower accepts and agrees (o the terms and provisions contaiped\in this PUD
Rider.

(Scal)

-Borrower “HAN -Borrower

(Seal) ATLER M_<5m1>
-forrower Kﬁ’l'lll.‘EEﬂﬁll"W B !EDEH"A"P‘# e -Horrower

“segl) .. {Seal)

+Boirowe: -Borrower

(Seal) (Seal)

-Borrower -Borrower

@D, -7u (9705) Page 3 of 3 Form 3150 9/90
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