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I MORTGAGE

THIS MORTOAGE (* Scwﬂty >m "} s given on Dacembar 26, 1997 , The motigagor s
Jae Hong Park and Hyo‘Myo qﬂn 7%, Husband and Wife

("Barcower®), This Security Instrument Iy given to
THE PROVIDENT BANK
an Ghio Banking Corporation \
which is organized und existing under the laws of The State of Ohio , it whose
midress is 1 £ FOURTH STREET, CINCINNATI, OH 45232

"Lender"). Borrower owes Lendet the principal sum of

One Hundrad Sixty Eight Thousand E€ight Hundred and ne/100

LA DSS

P
o
| S——

Doltars (U.8. § 168,800.00 ).
This debt Is evidenced by Borrower's note doted the same date ax this Sestushy Insirument (* Nolc J, witich provides for
monithly payments, with the full debt, 1f not paid eartter, due and payable on January 1, 2028

Thls Securlty Instrutnont secures to Letider: () the repnyment of the debt evidenced by the Nole, with interest, and all renewnly,
exiensions and modifteutions of the Note; (b) the payment of ald other sums, with inievest, advanced under parugraph 7 to
protect the ascurity of this Securlty Instruinent; and (¢) the perfotiiance of Botrower's covanants and sgrecinents under this
Security [nstrument and the Note, For this purpose, Borrower dues heteby morigage, grant and-zot %y to Lender the following
described property loemied in Cook County, {liinols:

SEE ATTACHED EXHIBIT “A"

) - OO0 v\
L3 -\ 0R-0ORR-C \

which has the addeess of 3914 North Whipple Street, Chicago [Streel, City
lilinols 60618 f2ip Cude) (“Property Address™):
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TOGETHER WITH all the improvements now or herealter erceted on the property, and all casements, appurtenances, and
fixtures now or hereafler n part of the property. All replucements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to In this Securlty Instrument as the *Properly.”

BORROWER COVENANTS that Borrower Iy lawifully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is uniencumbered, cxcept lor encumbrances of record. Borrower warranty
and will detend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covennnts for national use and non-unifortm covenants with limited
vartatlons by jurisdiction 1o constitute a uniform security instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principul und Interest; Prepayment and Lute Churges, Borrower shall promptly pay when due the
principal of and intercst on the debt evidenced by the Note and any prepnyment and e charges due under the Note,

2, Funds for Taxes and Insurance. Subject (o applicable law or 1o o writien waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is pald in full, o sum (" Funds®) for: () yearly tixes
and assessments which may attain prlority over this Security Instrurment as o lien on the Property; (b) yearly leasehold payments
or ground rents si.tha Property, If any: (¢} yearly hazard or property Insurance premiums; (d) yearly flood Insurance premiums,
if any: (e) yearly mortaage insurance premiums, i any; and () any sums payable by Borrower to Lender, in accordunce with
the provisions of paengraph 8, in lieu of the puyment of mortgnge insurance premiuins, These items are called "Escrow ltoms.”
Lender may, at any tir,<oiect and hold Funds in an amount not to exceed the maximum amount n lender for a federally
related mortgnge lonn may vegiiie for Borrower's escrow account under the federnl Real Estate Settlement Procedures Act of
1974 as amended from time to me, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that npplies to the Funds
sets a lesser amount. (f so, Lender moy. at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the umount of Funusue on the basis of current datn and reasonnble estimates of expenditures of future
Escrow ltems or otherwise in accordnnce with-inlicable law,

The Funds shall be held in an institition whose deposits nre insured by u federnl agency, Insirumentallty, or entity
(including Lender, if Lender is such an instituticnnor in any Federal Home Lonn Bank, Lencler shall apply the Funds to pay the
Escrow ltems, Lender may not charge Borrower fo: holding and applylng the Funds, annually analyzing the eserow account, of
veritying the Escrow Items, unlesy Lender pays Botrowsr interest on the Funds and applicable iuw permils Lender to make such
n charge, However, Lender may require Borrower 1o pay 4 onctime charge for an Independent ren) estme tax reporting service
used by Lender in conncction with this loan, unless appiicioir low provides oiherwise, Unless an ngreement Is made or
applicable lnw requires interest to be pald, Lender shull not be regui*ed to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree In writlng, however, that interes siaai) be pnid on the Fundy, Lender shall give 1o Borrower,
without chatge, on nnnual accounting of the Funds, showlng credits vind ‘debits o the Fuds and the purpose for which each
deblt 1o the Funds was made. The Fundy are pledged av additional secusliy Tor o1t sums secured by this Secutity Instrument,

If the Funds held by Lender exceed the amoumts permitted to be held by appizable law, Lender shall account to Borrower
for the excesy Funds in nccordance with the reqquirements of applicable law, 1f Gieginount of the Funds held by Lender nt any
lime is not sutficient to pay the Escrow ltems when due, Lender may so notlly Borvower ta writlng, and, in such cnse Borrower
shall pay 1o Lender the nmount riecessnry to make up the deticiency, Borrower shall 4rake’ up the deficlency In no tote than
twelve monthly payments, wt Lendot's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shull pramprly refund 1o Borrower any
Funds hetd by Lender, (f, under paragraph 21, Lender shall acquire or sell the Propetty, Lender, #ib:¢ to the acquisition of safe
of the Property, shall apply atty Funds held by Lender ot the time of nequisition or sule as n erediv pgpiiast the sums secured by
this Securlty Instrument,

3. AppHcation of Payments, Unless applicable law provides otherwise, nll pnyments recelved by Leides under paragraphy
{ and 2 shall be npplied: flest, to sny prepaytient charges due under the Note; secord, to amounts payable under patagraph 2;
third, to Interest due; fourth, 1o principal due; atd last, to any e charges due undet the Note,

4, Chargesi Licns, Borrower shall pay all taxes, nssessments, charges, fines and impositions attelbutnble to the Property
which may attnln priotity over this Security Instrument, and leasehold payments o ground rents, If any. Borrower shall pay
these obligations in the mannter provided in parageaph 2, or if not paid In that manner, Borrower shall pay them on (ime directly
to the person owed payment. Borrower shatl promptly fuehish 1 Lender all notices of amounts 1o be pald under this patageaph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any ten which hay priotity over this Security Instrument unless Borrower: (a) agrees In
writing to the payitent of the obligation secured by the lien ih o manner neceptable to Lendet; (b) contests in good Taith the lien
by, or defenids against onforcemiont of the en In, legal proceedings which in the Letdet's opinion operate to prevent the
enforcement of the len; of (€) secures (rom the holler of the llen an agreement satisfactory to Letder subordinating the lien to

thiy Secutlty thstrument, If Lender determines that any part of the Propetty Is subject to o Hen which may attain piotlty Efer
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-\ this Securlty {nstrument, Lender may give Borrowet a otice identitying the lien. Borrower shal! sutisfy the Hen or tuke one or
-1 more of the actions sct forth above within 10 days of the giving of notice.

S. Huard or Property Insurance, Borrower shall keep the improvements now existing ot hetenfter crected on the
Property insured against losy by fire, hnzards included within the teem “extended caverage” and any other hazards, including
floods or Nlooding, for which Lender requires Insurance. This tnsurance shall be malatuined in the amounts and for the periods
that Lender requires. The Insurnnce carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower falls to malntain coveruge described above, Lender may, st Lender's
option, obtaln coverage to protect Lendue's rights in the Property in accordance with paragraph 7.

All Insurance poticles and renewnls shall be neeeptable to Lender and shall Include o standard mongage ¢lause. Lender
shall have the right to hold the poticies and renewals. If Lender requires, Borrower shall promptly glve to Lender nll recelpts of
paled peetiums and renewal noticey, In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lencer,
Lender may make proof of loss If not mude promptly by Borrower.

Unless Lender and Borrower otherwlise agree In writing, Insurance proceeds shall be applied to restoration ot repair of the
Property damaged. 1 the restoration or repair is economically feasible and Lender's security is not lessened. [f the restoration ot
repair 1 not eccacmically feasible or Lender's security would be lessened, the Insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess pukl to Borrower, If Borrower abandons the
Property, or does not axgtzer within 30 dnys a notice from Lender that the insurnnce carrier has offercd to settle o clalm, then
Lender may collect the insezance proceeds. Lender may use the proceeds (o repair or restore the Properly or (o pay sums
secured by this Security Instruiozat, whether or not then due. The 30-day period will begin when the notlce is glven.

Unless Lender and Borrover otherwlise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the mendiy pnyments referred to in parngraphs | and 2 or change the amoumt of the paymenta, If
under paragraph 21 the Property is acquire-by Lender, Borrower's right to any tnsurance polictes and proceeds resulting from
dnmage to the Property prior to the acqulsition zhall pass to Lender to the extent of the suns secured by this Security Instrument
immedintely prior te the acquisilion,

6, Occupancy, Preservation, Malntenanice and Protection of the Property; Borvower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Propeity. as-Borrower's principal residence within sixty days after the exccution of
this Sccurity Instrument and shall continiue to occupy <ne Property as Borrower's prineipal residence for al least one year after
the date of occupancy, unless Lender otherwise agrecs in woiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyend Borrower's-control, Borrower shall not destroy, damange or impair the
Property, allow the Property to deteriorate, or commil waste < tie Property, Borrower shall be in default if any forfeiture
action of proceeding, whether civil or criminal, Is begun that in Lzode’s good faith judgment could result in forfelture of the
Property or otherwise materially impair the lien crented by this Security faxtrument or Lender's securlty Interest, Borrower may
cure such a default and reinstate, as provided in paragraph |8, by causine ‘¢ action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrrwer's interest in the Property or other material
impalrment of the lien created by this Security [nstrument or Lender's securiy Viterest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially [alse or inaccurate lito:mution or statements to Lender (or failed
1o provide Lender with any tmaterial information) In connection with the loan evidenced 2o the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Propetty as a principal resideace 3f this Security Instrument is o a
leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquices fao title to the Praperty, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. if Borrower fuils (o perform the covenants 2ad agzeements contained in
this Security Instrument, or there s a legal proceeding that may significanty affect Lendet’s rights 10/he Propenty (such as a
proceeding in bankruptcy, probate, for condemnation or forfelture or to enforce laws or regulations), thea Zender may do and
pay for whatever is necessary to protect the value of the Property nnd Lender's rights in the Property, Leader's uctions may
include paylng any sums sccured by o lien which has priority over this Securlty Instrumient, appearing in court, pnying
reasonable attorneys' fees and entering on the Property to make repalrs. Although Lender may take nction under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome ndditionnl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these atmounts shall bear Interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. [l Lender required mortgage insurance us a condition of making the lonn secured by this Securlty
Instrument, Borrower shall pay the premiums required to maintaln the mortgage insurance in effect. If, for any reason, the
tortgnge insurance covernge required by Lender lapses of ceases to be [n effect, Borrower shall pay the premiums required to

S
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obrtain covernge substantiaily equivatent to the mortgage insurance previously In effect, ol n cost substantially equivalent to the
coal to Boreower of the mortguye insurance previously in effect, from un altethale morigage thsurer approved by Lender. If
substantinlly equivalent tmortgage lnsurunce covernge I8 tot available, Bortower shali pay to Lender ench month a sust equal to
one-twelfth of the yeatly morignge insurance premium being pald by Borrowet when the insueance covernge lapsed ot consed to
be In effect. Lender will accept, use and retalh these payments ns o loss reserve in liew of motgage {nsurance. Loxs reserve
paymients may to fonger be requlred, at the option of Lender, If mortgage Insurince covernge (In the amount and for the perlod
that Lender requires) provided by an insuter upproved by Lender again becomes availabte and Is obtained, Borrower shall pay
the promiumy required to malhtaln mortgage Insurance In effect, ot (w provide o loss tesetve, until the requirement for thorgage
Insurance ends in necordance with any weitten agreemont belween Bortower and Lender of npplicable luw.

9. Inspection, Lender or Its ngent may make rensonnblo entries upon and Inspections of the Property. Lender shali give
Borrower notice at the tline of or peior to un Inspection specifying reasonable canse for the inspection,

10. Condemunation, The ptoceeds of any award or clalm for damnges, direct of consequentin, In connection with any
vondemnntion or other taking of any part of the Property, of for conveyatice i Hew of condemnation, are hereby nssigned and
shall be paid to Lender,

tn the ever: af 7, total taking of the Property, the proceeds shall be appiled to the sutmns secured by this Securlty tastrumont,
whether or ttot thet-due, with any excess paid to Borrower, In the event of  partial taking of the Property In which the faie
tharket value of the Feoterty |mmedintely before the taking |s equal to or geeater thun the amount of the sumy secured by this
Security Instrutnent imeiedigtaly before the tuklng, unless Borrower and Lender otherwlse agree I writing, the sums secuted by
this Security Instrument shali‘bs reduced by the mnount of the proceeds multiplied by the following fraction: (a) the otal
amount of the sums socured Hnriedintely before the nking, divided by (b) the fair market value of the Property tmmedlately
before the taking, Any balance =hail be pald lo Borrower, th the event of a partlnl taking of the Property In which the falr
market value of the Property immedia‘ely before the taking Is less thun the atnount of the sums secured immediately bofore the
taking, unless Borrower and Lender otheiwiso naree in welting or unless applicable Jaw olhetwise provides, the procecds shall
be applied to the sums secured by this Securl'y Instrument whether ot nol the suims are then due,

[f the Property ls abandoned by Borrower, o 'f; after notlee by Lender to Boteower that the condemnor offers to make an
nward or seitie n ciaim for damnges, Barrower to'is ‘o respond to Lender within 30 days after the date the notice is given,
Lender {s suthorized to collect and apply the proceeds, ity option, clther to restaration of repalt of the Property or to the sums
secured by this Securlty Instrument, whether or ol then du,

Unless Lender and Botrower otherwlse agree in wrisinpany application of proceeds 1o principnl shall not extend or
posipone the due date of the thonthiy payments refeered to In pursyraphs | and 2 or change the amount of such payments,

I1. Borrower Not Released; Forbeurance By Lender Not w'Walver, Extension of the tine for payment or modification
of amortization of the sums secured by this Security instrument grantes ¢y Lendet to any successor in interest of Borrower shiall
not opetaie to release the labillty of the original Borrowet or Borrower's successors n interest, Lender shall not be required to
commence proceedings agalnst any successor In intorest of refuse to extend tirie fer payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand awde by the origina! Borrower or Borrower's
successors In interest. Any forbearnnce by Lender (n exercising any right or remedy *hall not be a walver of or preclude the
excrcise of any right or remedy.

12, Successors und Assigns Bound; Jolnt und Several Liability; Cowigtiers. Thecovenants and ngreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender und Botiower xubject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and severn), Any Borrovier s/ho co-vigns this Security
Instrument but does not exegute the Note: () Is co-signing this Security Instrument only to monpuge| grant and convey that
Rorrower's Interest In the Property under the terms of this Sccurlty lnstrument; (U) Is not personally coVlgated 1o pay the sums
secured by this Security Insteunent; and (c) agtees that Lender and any other Bortower may agree 1o extend; modily, forbenr or
tmake any accommodntions with regard to the terms of this Securlty Instrument or the Note without that Borrawer’s consent,

13, Loan Charges. If the loan secured by this Sccurity hstrument |s subject to o law which sets maximum loan charges,
and that law Is finally Interpreted so that the interest or othier loan charges coliceted of to be collected in conniection with the
loan exceed the permitted timits, theti: (a) any such loan charge shall be reduced by the amoun! necessary 1o reduce the charge
to the permitted Limit; and (b) any sums already collected from Borrower which exceeded permiited Himits will be refunded fo
Borrower. Lender may choose to make this refund by reductng the princlpul owed under the Note or by making » direct
payment to Borrower. If o refund reduces principal, the reduction will be treated as n partia) prepayment whthowt any
prepayment charge under the Note,

14, Notices, Any notlce to Borrawer provided for in thly Security Instrument shall be glven by delivering it or by malling
it by first closs mail unless applicable lnw requires use of another method, The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notlee to Lender shall be given by first clnss mall to

W‘M : “?
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. Lender's address stated herein or any other ddress Lender designntes by notice to Borrower, Any notlce provided for in this
-+ Security Instrament shall be deemed to have been given to Botrowet o Lender when given s provided in this paragraph.
1S, Governing Luw} Severnbility, This Security Instrument shall be governed by federal law and the law of the
* jurlsdiction in which the Propurty Is located, In the event that any provision ot clause of this Security Instriment ot the Note
1 conflicts with applicable law, such contlict shall tot affect other provisions of thls Security instrument ot the Note which can be
- lven eftect without the conflicting provision, To this end the provisions of this Securlty nsteument and the Note are declared
+ to be severable,

16. Borrower'y Copy. Borrower shall be glven one conformed copy of the Note and of this Secutlty lastrutnent,

17, Trunster of the Property or o Benefictal Interest in Borrower., If ul or nny part of ihe Property or any interest in |
Is sold or transfereed (or Hf a beneficlnl Interest in Borrower bs sold or iransterrect and Borrower I8 not a natural petson) without
Lender's prior wrilten consent, Lender may, at its option, require immediate payment I ful) of all sums secured by this
Security Instrument. However, this option shall ot be exerelved by Lender If exerclse Is prohibited by federal law as of the date
of this Secutity tnstrument.

If Lender exeicises this option, Lender shall give Borrower notlee of aceeleratton, The notice shall provide a period of noi
less than 30 days Trom the date the notiee iy delivered or malled within which Borrower must pay all sutns secured by this
Securlty Instruments [*Sorrower fulls to pay these sums priot lo tlte expiration of this perlod, Lender miy invoke aty remedies
permitted by this Seeusiivaigtrument without further notice or demand on Borrower,

18, Borrower's Rigei o Reinstote, If Borrower meets certain comditions, Borrower shall have the right w have
enforcement of his Sceurity Instroment discontinued ol any tie prior 1o the carliet ofs (W) § dnys (or such other petlod o
applicable law niny specily forroinstatement) before snle of the Properly pursuant to any power of sale contained in this
Securlty Instrument; or (b) entey of a jrdpment enfarcing this Secutity Insteutment, Those conditions are thm Botrower: (o) pays
Lender all sums which then would be dae-chider this Security Insirument and the Note as {F no acceleration had oceurred: (b)
cures ahy defoult of any other covenants ot ;‘gmments; {e) puys all expenses ineutred i enforeing thiy Security Tnsrument,
including, but not limited to, reasonable attopsey=". fees; and () takes such action as Lender may teasonmbly tequire to assure
that the lon of this Securlty Instrument, Lender ;;,..'s in the Propeety and Borrowee's obligation to pay the sums secuted by
this Security Insteument shall continte unchanged: Yivon relnstatement by Borrower, this Security (nstrument and the
obtigntlons secured hereby shall remain folly effective s If =2 accelerution lad occurted. Howevee, this sight to eeinstute shall
hot apply In the case of ucceletation under parngraph 17,

19, Sule of Noter Changte of Loun Serviver, The Note o o partial interest ih the Note (together with this Seeutity
instrument may be sold one or mote times without prior tottee to Beiower, A sale may tesult in n change in the entity (known
iy the “Loan Servicer®) that collects tonskily payments due under the Nute and (his Sccurlty Instrument, There also may be one
ot more changes of the Loan Servicer unrelated to a sale of the Note. If thee !s n change of the Loan Servicer, Borrower will be
Blven written notico of the change In nccordance with paragenph 14 above and ozjiieable Inw, The notice will aiate the nante and
addtess of the tew Loan Servicer nnd the nddress to which payments should be mede. "The notlce will nlso contaln any other
information required by npplicable law,

20. Humardous Substances, Botrower shall not cause of permit the presence, ase, disposal, storage, ot telease of any
Hazardous Substances on or tn the Property, Borrower shall not do, nor allow anyoe ¢lse to do, nnything affecting the
Property that ls in vivlatlon of any Envieotinental Law. The preceding two sentences shall 2ot apply to the presenve, use, or
storage on the Property of smalt quantities of Hazardous Substances thal ate generully recoghized tv be approprinte 1o tormnl
restdential uses and to maintennnee of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, clatm, demand, lawssiieor other action by any
govertinental or regulniory agency ot pelvate patty involving the Property and uny Huzardous Substance'of Favironmental Law
of which Bortower hay actunl knowledge. If Bortower learns, of iy notified by any governiental or regulatuey authotity, thal
any removnl or other retediation of any Hazardous Substance nffecting the Property iy necessury, Boreower shall prompily take
all necessary temiedial actions in necordunce with Enviconmental Law.

As used In this purageaph 20, "Huzardous Substahces” are those substatices defined as toxie or hazardous substances by
Environmentat Luw and the following substunces: gasolitie, kerosene, other Nammable of toxie petroleum products, toxke
pesticldes and herbleides, volatile solvents, matetials contniting asbestos of formuldehyde, and radionstive materiuls, As used bn
this paragraph 20, “Environmental Law® means federal laws und laws of the jutisdiction where the Property is located thal
telate to health, safety ur ehvironmental protection.

W

NON-UNIFORM COVENANTS. Borrower and Lender firther covenant and ngree as follows:
31, Accelerntion; Remedles. Lender shatl ghve notice to Borrower prior to necoleration following Borsowet*s reach
of any eovenant or agreement in this Security Instrument (but not prior to ucceleratlon under paragraph 17 unless
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- applicable law provides otherwise), ‘The notice shall specify: (a) the default; (b) the action required te cure the default;
. (©) u date, not less than 30 days frum the dute the notice Is given to Borrower, by which the defuult must be cured; and
2 (d) that failure to cure the default on or before the date speeified (n the notice may result in aceclerntion of the sums
. sceured by this Sccurity tnstrument, foreclosute by judiclat proceeding und sule of the Property, ‘The notice shall further
v Inform Borrower of the right to reinstate ufter acceleration and the vight to assert in the foreclosure proceeding the
non-existence of n defuult or any other defonse of Borrower to ncecleration and foreclosure, I the default Is not cured on
.} or before the date specified In the notice, Lender, at its optlon, may require immediate payment In full of all sums
. secured by this Security Instrument without further demund and may foreclose thls Sccurity Instrument by Judicial
« proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedles provided In this paragraph
21, including, but not limited to, reasonable attorneys' fees und costs of title evidence.
22, Relense, Upon payment of all sums sccured by this Security Instrument, Lender shall relense this Security Instrument
without charge to Borrower. Borrower shall pay any recordution costs.
23, Walver of Homestead. Botrower waives all right of homestead exemption in the Property.

24, Riders'to {ls Sccurlty Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, th= covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreeiziiz of this Seeurity Instrument s (f the rider(s) were a part of this Security Instrumen,

[Check applicable box(es))

L&) Adjustable Rate Rider Condominium Rider X 1-4 Family Rider

i Oradunted Payment Rider Planned Unit Devetopment Rider 1| Biweekly Puyment Rider
) Balloon Rider Rate Improvement Rider L Second Home Rider
L VA Rider Other(s) [specify]

BY SIGNING BELOW, Borrower aceepts and ngiees to the terms and covenapty contained in this Securlty Instrument and
in any rider(s) executed by Borrower and recorded witk 3.
Witnesses:

{Seal)

‘Rorrower

/
Vi L
o "ﬁ""))l"? \ @‘/ﬁv (Seah
mm kY V Horrower

(Seal) L . (Seal)

‘Borrower Duerower

STATE OF ILLINOIS, C) Q.L&;lceoumy (H
L e A Wt e . Notaty Publle in and for snid county e state do hereby cetily
thu Jae Hong Park and Hyo Myong Park, Husband and Wife

« petsonally known to nte 1o be the sutme person(s) whose natie(s)
subscribed to the foregoing nstrument, appeared betore me this day In person, and acknowledged thut — they
signed and dolivered the sald Instrument ns thetr ftee and voluntury act, l‘otuw uses ond purposes thereln set forth,
Given under my hand and officiat senl, this ~dy-of |

1

. - _‘. TR A
My Commission Explres: M CanA s e TS

Nutary Public

Q‘QN“JIUION.N Fago 0ol & Borm 3014 /00
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ADJUSTABLE RATE RIDER (LoaNNO. 3-153-500

(LIBOR & Month Index (As Published In The Wall Strest Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER Is mado this28th dayol. Doecembaer1007 ,and Is
Incorporated into and shall be deemed to amend and sugplement the Mo:é;a 0, Daed of Trust or Securlty
Deed (the "Securlty Instrument”) of the sama data glven by the undarsigned (the ‘Borrower*) 10 secure
Barrower's Adjustable Rate Note (the "Note*) to

gﬁe“"ien%i%rq)voll ﬁ\EaNs;ms éﬂ"lé and“ é‘ovgri%‘ihenpﬁ'géew geccplgepd% (htra E‘.gé‘uﬂty Instrument and located

3914 Kerth Whipple Street,Chicagoe,lL G0B18
[Property Addrees)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES (N THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements mada In the Security
Instrument, Borrower and Lender further covenant and agree as follows.

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provide: 'cr an Inltlal interest rate of 9. 3750 %, The Note provides for changes in the
Interest rate and the muniaiv-paymaents, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The Interast rate | will pay may shangeonthe 1st dayof Julyilo9s . and on that day
avery six months thereafter. Eau’ dile on which my interast rate could change Is called a "Change Date."
(B) The Index

Baginning with the first Change Date, iny Interest rate will be based on an Index. The “Index" is the
average of interbank offered rates for 6 raumh U.S. dollar-denominated deposita In the London market
("LIBOR"}, as pubiished in The Wall Streel .iz1::nal. The most recent index figure available as of the first
béjslnests'dgy of the month Immaedately precadi e the month in which the Change Date occurs is called the
"Current index."

I the index is no longer avaliable, the Note Holdur will choose a new index that is based upon
comparable Information. The Note Holder will glve ‘ne notice of this choice,
(C) Calculation ot Changes

Before each Change Date, the Note Holder wili calciie’e my new interest rate by adding

$tx percentage points (s . g0 oo 20)10 the Current Index. The Note Holdar will
then round the result of this addition te the nearest one-eightii o/ one percentage point (0.126%). Subject to
21: llmltsttatad in Section 4(D) beiow, this rounded amount wil be'my new Intarest rate untl the next
ange Date.

The Note Holder wiil then determine the amount of the monthly prymont that would be aufficlent to
repay tha unpald pringipal that | am expoacted to owe at the Change DMe ipull on the Maturity Date at my
new Interast rate In substantlally equal payments. The reault of this calou'a’'cn will be the new amount of my
monthly payment.

(D} Limita on Interest Rate Changes

The Interest rate | am required to pay at the lirst Change Date wiil not be greatezthan 10 .3750 9 or
lessthan 9.3750 9. Therealter, my Interest rate will never be Increased or ducreased on any single
Change Date by more than Ona percentage points ( | . 000 0% vomthe rate o
intsrest | have baen paying for the praceding six months. My interast rate will never be gres tet than

16.3750 %, M¥ Intarest tate will nevar be leasthan 9 . 3750 9,
{E) Etfective Date of Changes

My new Interest rate wlll become effectlve on each Change Date. | wlill pay the amount ci 7ny new
monthiy payment baginning on the tirst monthly payment date atter tha Change Date untll the amrunt of my
maonthly payment changas again.
{F} Notiae of Changes

The Note Holder will deflver or mall to me & notice of any changes in my interest rata and tha amount of
my monthly paymaent before the offective date of any change. The notice will include information required by
law to be glven me and also the telephone number of a person who will anawer any question | may have
regarding the notice.
8. TRANSFER OF THE PROPERTY QR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securlty Inatrument |s amended to read as follows;
Transter 0f the Property or a Bensficial interest in Borroweil all or any pant ol the Propenty or any interast
In it Is sold or transterred {or It a beneficlal interast in Borrower s sold or transtarred and Borrower |s not a
natural parson) without Lendat's grlor writen consant, Lantier may, at its option, reguire iImmediate payment
in full of all sums sacured by this Security Instrument. However, this option shall not be exercised by

Lender !f exercise Is ?rohibltod by federal law as of the date of thig Security instrument. Lender also shall not

exercise this option II: {a} Borrowar causes to be submitted to Lendar Information requlired by Lender to
evaluate the intended transtaree as it a new loan were being made to the translerae; and (b) Lender
reasonablzhdetarmlnes that Lender's security will not be impaired by the loan assumption and that the risk
of a breach of any covenant or agraemaent in this Security Instrumaent is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STABET JOURNAL)
[*ARM RAB-LIBOR.BMOS INDEX P1) Page 1012 Form 3120 8/94
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To the extent permitted by applicable law, Lender may charge a roasonabi fee as a condition to
Landar's conasnt to the Joan assumption. Lander also may reciuire the transferee to aign an assumption
agreemant that is accaptable to Lendar and that obligates the tranateree to keep all the promises and
agreements made in the Note aiwd In this Securlty Instrument. Boreowar will continus to be obligatad under
the Note and this Security Instrument untess Lendor reloasea Borrowar In writing.

H Lander oxerclsas the option to require Immadiate paymant In {ull, Lender shall give Borrowsr notice
ol acceliaration. The notice shall provicie a periad of not less than 30 days from the date the notice ia
delivered or malled within which Borrower must pay all sums sacurad by this Sacurity Instrument.
Borrower fails (o pay these sums prior to the oxpiration of this period, Lander may Invoke any remedles
permitted by this Security Instrumaont without turther notice or demand on Borrower,

BY SIGNING BELOW, Borrower accapts and agroes (o the terms and covenants contained in this
Adjustable Rate Rider.

(Senl). Pty M (Seal)

Borrawat & e TR TR AR Borrower

(Sam)_ | e (Sush)

Borrows ; RN PR Borrowet

LOANNO. 3-169-596

MULTIBTATE ADJUSTABLE RATE RIDER - LIBOR @ MONTH INDEX (AS PUBLIBHED IN THE WALL BTREET JOURNAL
(*ARM AD-LIBOR.8MOS INDEX P2} Page 201 2 form 3138 /94




UNOFFICIAL




UNOFFICIAL COPY="

AP#® PARK J L34 1—4 FAMILV RIDER LN# 3 169-%598

Assignment of Renta

THIS 1-4 FAMILY RIDER Is made this 26t h day of Deacember, (997 , and is
incorparatad inta and shall be deomed to amend and supplament tha Mortgage, Deed of Trust or Security
Reed (the "Securlty Instrument”) of the same date given by the undersighed (the "Borrowar”) to secure
Borrowear's Note to THE PROVIDEHY BAMK, an Dhio HBHanking Carporation

(tha
“Lander’) of tha samae date and cavering the Propernty described in the Securlty instrument and located at:
3914 North Mhipple Street , Chicago.1t 60618
(Froperty Addrass)

1-4 FAMILY COVENANTS. |n addition to the covenants and agreements made in the Sacurlty
instrument, Borrower and Lender further covunant and agrae as follows:

A. ADOITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described In the Sacurlty Instrumaent, the following items are added to the Property description,
and shall alse constitute the Property covered by the Security tnstrumant: bullding materials, appllances
and goocds of avery nature whatscever now or hergaltar located in, on, or used, or intendad 1o be used in
connection with the Property, including, but not iimited to, those tor the purpescs of supp!yln?‘ or
distributing heating, cooling, olectricity, gas, water, air and light, fire preventlon and oxtinguishing
apparatus, nacurity and access control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, rancas. stoves, refrigerators, dishwashers, disposals, washars, dryers, awnings, storm windows,
storm do 0. uicreens, blinds, shades, curtains and curtain rods, attached Mmirrors, cabinets, panailing and
attached floor naverings now or hergafter attached (o the Property, all of which, lnchdlng replacements
and additiors trareto, shall be deemed to be and remaln a part of the Property cavered by the Securlty
Inatrument. Al. o the foragolng together with the Proparty described In tha Security Instrumsnt (or the
leasehold esta.={ '»e Securlty Instrumaent is on a leasehold) are refarred to In this 1-4 Family Rider and the
Securlty Instrume nt 7.8 the "Property.”

B. USE OF FAJERTY; COMPLIANCE WITH LAW. Borrower shall nol sesk, agree to or make a
change In the use c' tiz. Property or its zoning clesasiflcation, unlass Lender has agreed In writing to the
change. Borrower shall ‘comply with alt faws, ordinances, regulations and requirements of any
governmantal body appbla'ie ta the Property.

C. SUBORDINATE ) 'ZNS. Excopt as permitted by federal law, Borrower shall not aliow any Han
Inleri?r to the Security Instrumant to be perfected against the Property without Lender’'s prior written
permiasion.

D. RENT LOSS INSURANC’:. Borrower shall maintatn insurance against rent (oss in addition to the
other hazards far which [nsurance Is ruguired by Unitorm Covenant 5.

E. "BORROWER'S RIGHT TO EIMSTATE" DELETED. Unitorm Covenant 18 i3 deleted.

F. BORROWER'S OCCUPANC. ‘unleas Lendar and Borrower otharwise agree in writln?. tho first
sentance In Unifoarm Covenant 8 corce ning Borrower's occupancy of the Property is daleted. All
ramaining covenants and agreements sen furtih In Unitorm Covenant & shall remain In effect.

G. ASSIGNMENT OF LEABES. Upon-_rader's request, Barrower shail assi%n to Lender all laasas of
the Property and all sacurlty deposita mada in connection with teases of the Property. Upon the
assignment, Lender shall have the right to madity, citend or terminate the existing leases and to execute
new loases, in Lender's sole discretion. As ufed n this paragraph G, the word “lease" shall mean
*sublease” it the Sacurlty Instrumant Is on a leasel.old.

MULTISTATE 1-4 FAMILY RIDER--FNMA/FHLMC UNIFOF.# \NSTRUMENT Form 3170 8/80
(SC/CRID**/ /0196 /3170(0990)-L Page 1 of 2

wunnnunly RITOWN 88 3Y14 N. yWhippie St., Chicago, IL 60618

End of Commitment Schedule A
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