UNOFFICIAL COPY

Q:::n B e L El I

Tt L 0 e toof a
SLLON0G 87 GG 1990-01-0% Dop 303
[ook County Foacorder A5,50

{ WHEN RECORDED MAIL TO:

4 Parkway Bank & Trust Compan

f 4300 N.yleirm | Company Ve,
Harwood Heights, IL 60836 r{jf 1.

.,

SEND TAX NOTICES TO:!

Parkway Bar: & Trust Compa
no[ Ing'vlduu!'y but aﬂ’unm Poo%
dated 9/27/84

N. Harlem 7ive nue
Harwood Helghtls, 1. 80858

FOR RECORDER'S USE ONLY

Thia Assignment of Rents preparad by: _ Pyul Gembare CO0K COUNTY
Heivin0d

ASSIGNMENT OF RENTS

Hem Aveny EEATaY,
olgnte, 1L 60858 L UORDER

S WUTNEL
S \-’vﬁ”F
TN 1SS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 22, 4%/, between Parkway Bank & Trust Company, not
Individually but a//u/t/n 10928 daled 8/27/84, whose address iz 4300 N. Harlem Aventus, Harwood Heights, IL
€0856 (referred to below as "Grantor'); and Parkway Bank & Trup:-Company, whose addresa s 4800 N.
Hariem, Harwood Heights, IL 80856 (referred {o below as "Lender").

ASSIGNMENT. For valuable conasideration, Grantor assigna, grants a curtinuing security Interest in, and
conveys to Lender all of Grantor's right, titie, and interest in and to the ke~ .« from the following described
Property localed in Cook County, State of lilincis:

SEE ATTACHED LEGAL DESCRIPTION

The Real Property or lts address Is commoniy known as 20 Improvead (ols in Phase Ons zZnd 80 unimproved
lots in Phase Two, In Emerald Hills Subdivision, Streamwood, IL 80107, The Real Property tax identification
number |5 SEEXAXXRTHEX, 06~22-100-015-0000 & 06-22-100-016-0000

DEFINITIONS. The following words shall have the following meanings when used in this Assignment, Terms not
otherwise defined in this Assignment shall have the meanings attributed to such tarms in the Unitorm Commercial
Code. All referances to dollar amounts shalt mean amounts In lawful money of the United States of Amaerica.

Asaignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
Includes withaut limitation all assignments and security Interest provisions relating to the Rents.

Borrower, Tha word "Borrower" means Car! G. Bonglovanni,

Event of Default. The words "Event of Defaull® mean and Include without limitation any of the Events of
Default set forth below in the section titled "Events of Default,”

Grantor. The word "Grantor® means any and all parsons and entitios executing this Assignment, including
without limitation all Grantors named above. Any Grantor who signs this Assignmant, but does nat sign the
Note, Is signing this Assignment anly to grant and convey thal Grantor's interast in the Rea! Property and to
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PARCEL 1

1018 2, 3, 8, 7,9, 14, 232, 38, 51, B3, 83, %4, 80, €1, €2, €5, 7L, 84, 087, AND 89,
INCLUSIVE /I8 EMERALD HILLS «PHASE 1, WEING A SUBDIVISION OF PART OF THE wza? 1/2 OF
THE MORTHWES”.1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE § ZAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THRRROP RECOADED JUNR 7, 1996 AS DOCUMANT 94436786, IN
COOR COUNTY, IruLINOIE.

PARCEL 2

COMMENCING AT THE NORTHEMST COANER OF THE NORTMWEST 1/4 OF SEOTION 22, TOWNBKIP 41
NORTH, RANGE 9, BAST OF T0if THIRD PRINCIPAL MERIDIAN, THRNCR SOUTH 01 DXGREES (€
MINUTES 04 SECONDS WEST ALONC Ti'E RABT LINR OF SAID NORTHWEAT 1/4 A DISTANCE OF 1$92.72
PEET TO THE POINT OF BRGINNING. "MENCE CONTINUING SOUTH 01 DECREBS 06 MINUTES 01
SECONDS WEST ALONG BAID BAST LIN” A DISTANCE OF 697.72 FEET TO THE SOUTHEAST CORNER OF
SAID NORTHWEET 1/4, THENCE SOUTH 8% ZAOREEE 49 MINUTES 16 SECONDS WEST ALONG THR SOUTH
LINE OF SAID NORTMWEST 1/4 STAKED ANS OCCUDPIED, BAID LINE ALSO BEING THE NORTK LINE OF
OAX KNOLL FARNS UNIT §:C RACORDED AS DUCUAIENT NUMARR 50180262 A DISTANCE OF 1108.2)
PEET TO A POINT AT THE SOUTHREAST COANER O THE WEST 1/2 OF BAID NORTHWRAT 1/4, THENCE
NORTH 00 DEGREES 83 MINUTES 26 SLCONDS BAS7 ATONG THE BAST LINR OF SAID WBET 1/1 A
DISTANGE OF ¢27.49 FPEET, THENCE NORTM 01 DEGALE3 87 MINUTES 42 SBCONDS WRET A DISTANCE
OF ¢78.92 FEET TO THE RASTERLY LINR OF THRE LAND DRSCAIBRD IN PARCEL & OF DBED IN TRUST
RECORDED AS DOCUMENT NUMBER 21300879; THENCE NCBJK 00 DEGRRES $4 MINUTES 08 SECONDS
EAST ALONG SAID EASTERLY LINT AND SAID BANTERLY LING B.UTENDED NORTHBRLY A DISTANCE OF
540,31 PEET, THENCE GOUTH 19 DEGREES 0) MINUTES 20 8an0MRS BAST A DISTANCE OF 172.41
PRET, THENCE OOUTH 00 DEGRRES 57 MINUTRE 00 BRCONDS WELT 2 DISTANCE OF 228.76 PERY,
TMENCE SOUTH 09 DEGREES 37 MINUTES 335 SECONDS BAST A DIST2I LR OF 1609,88 FRET TO THR
POINT OF BRGINNING, ALL IN COOK COUNTY, ILLINQIS.
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Page 3
Loan No 18 {Continued) .

, PAYMENT AND PERFORMANCE. Except as otherwise Frovided in this Assignment or any Related Document,
.{ Qrantor ghall pay to Lender all amounts secured by th

. pertorm all of Grantor's obligationa undar this Assignment, Uniess and untll Lender exerciges its right to collect
. 1he Renis as provided below and 80 long as there i8 no default under this Assignment, Grantor may remain in

8 Assignmant &s they become due, and shall etrictly

possession and conirol of and operate and manage the Property and collect the Hemts, provided that the %antlng
of the right to collect the Rents shall not constitule Lender's consant to the usa of cash collateral In a bankruptcy

proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS., With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor I8 entitied to receive the Remts free and clear of all rights, loans, fians, encumbrances,
and claims except as diaclosed to and accepted by Lender In writing.

night to Assign. Grantor has the {ull right, power, and authorlty to enter into this Assignment and to assign
nd convey the Rents 10 Lender.

No Prior Ass’pnment. Grantor has not praviously assigned ar conveyed the Rents to any other persen by any
ingtrument 7w In force.

No Further Trunsfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents excap' As provided In this Agraement.

LENDER'S RIGHT TC COLLECT RENTS. Lendar shall have the right at any time, and even though no default
shall have occurred undee Uils Assignment, 10 collect and raceive the Rents. “For this purpese, Lender is hereby
given and granted the following <ights, powers and authority:

Notice to Tenants. Lende’ ray sand notices to any and all tenants of the Property advising them of this
Assignment and directing ail Rents to be paid directly fo Lender or Lender's agant.

Enter the Progmg. Lender may £iter upon and tak% 088es8sion of the Property; demand, collect and receive

from the tenants or from any ofiver Ze:80ns iagla theralor, all of the Rents; institute and carry on all legal

proceedings necessary for the prote\,:ﬂpﬁ of the ropartx. including such proceadings as may be necessary to

{ggogregpg%ssessm of the Property; cuilsci the Rents and remove any tanant or tenants or other parsons from
yl

Maintain the Progarty. Lender may enter uzan the Property to maintain the Property and keep the same in
repalr; to pay the cosis thereot and aof all sarvicaa of all amployses, including their equipment, and of al)
continuing costs and expenses of mnlntalnfn% this Property in proper repalr and condition, and also to par all
ha\:e'g.ro%%sr?;smems and water ulilities, and the premiums on fire and other insurance effected by Lender on

Compllance with Laws. Lender may do any ang ail things o exacute and comply with the laws of the State of
glfl’rggl?ngnt% eal'g?oggno!:her laws, rules, orders, ordinances an< *aquiraments of all other governmental agencles

Lease the Pr?'"f' Lender may rent or lease the whole ui any sart of the Proparty for such term or terms
and on such conditions as Lendar may deam appropriate.

Emplo)( A%mtm Lender may eng @ 8uch agent or a%eng as Lrader may deem appropriate, alther In
gfea%% ‘ : name or in Grantor's nama, {0 rant and manage the Property, :nc!udlng the collection and applicatian

Other Acts. Lender may do all such other things and acts with reapac’ E» the-Broperty as Lender may deem
aP&ropriata and may act exclusively and solely In the piace and stead of Graittor and to have all of the powers
of Grantor for the purposss stated above.

No m%ulnmnn o Act. Lender shall not be re?utred to da any of the romgafng s o things, and the fact
that Lendar shall have parformed one or more of the foregoing acts ar things all not require Lender to do
any other spacific act of thing.

APPLICATION OF RENTS, All costs and gxpanses incurred b‘y Lender in connection with the Fm;egy sha!’ be for
Grantor and Borrower's account and Lendar may pay such costs and exé:%nsea from the Aents, Lander, in its sole
discretion, shall determine the tw Hication of any and all Rents racaive It; however, any such Rents racelv

y Lender which are not applied to auxh costs anc oxpenses shali e apgliegl to the Indebtedness.
expenditures made by Lander under this Assignment ﬂnd not reimbursed from the Honis shall bacome 4 pant of
the Indeblednass socured by this Assignmant, and shall be payable on demand, wih interest at the Note rata from
data of expenditure untll pald.

FULL PERPORMANCE, t& Grantor pays T" of the lndebwdrﬁss when due_and otherwise porlorms all th
obifgations my)auea upgn rantor under this Aa?! nman‘, the Note, and the Rolat ocumeantsg, Lendear cha’
axacute and delivar 10 Grantor a sult' big satistaction of this Assignment and “uitagle statamargs /] tarmlnanozo
any financing statement on file av enqm% Ler}gar‘n sogur V ntorest in the Rents and the Propenry. An
tarmination ige required bg iaw shall ba pald by Grantor, | mitted br appllcnblcr law, I, howove[. ﬁ?rggmi
made by Borrower, whather voluntarily or otherwise, r by Quarantor or by an’y third party, on the Ihdetiedness
and thefeafter Lender (8 force? to romit the amount of thal payment (é\r) w Borrower a ruslés in bankruptcy or 10
any similar person under an* edoral of state bankrumcg la law ¢ reilef of dadbtore,

judggment, decree or otder of any court or administrative bod
raparty oo"N l‘f\)ouv reason of any soitlamaent or compromise o

t b} by reason of &
wano Jurlsdiction over andas Lr {n% [ Lmdenr
ﬂn ludin limitation” Borrowar), the Indeblecness ahall )

a%y ¢laim made by Lender with an caman‘
6 congidered ungmd for ihe purpose o

hall be reinsiated, as the
gnmant or of any note or olher instrumant or agresment

enforcemant of this Assignment and this ulgn[nem xmﬂl continue to ba effective or
case may be, notwithstanding any cancellation of this Ass
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(Continued)

in Aulqmmont shall not consﬂtute a walvar ot or
ision or an
rantor or Borrgwef ver o xny
lons as to any future transactionl Whan
?r. Lender n any instance lnall not

(St S At Sl it "+ ST
ol e PLENL
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pﬁjudlce mm

12221097
Loan No 18

by anl'yeparty ola provlnion of th

waiver
right otherw| ompl ance W
gndaf, nof any course ol aalln etween Lender and
amor or Borrower's obll

cr 8 rights or an
b Lender 18 requlrea' in this Aulgnmam, the granting of such consent b

stituta continuing consent to subsequent in o8 where such consent

R'S LlAliI.m' This Assignment of Rents Is exocutod b Gr tor, not ly but as Tru
vldo? abova in the exercise of thgén power and the auth upon anrpem Ig it as such %ﬁe ee
and Grantor thereby warrants that It possasses full power ty to exacute this instrument)
expressly under and agreed that with the exc on of the arranty, notwlthltanding anyth
{0 the contrary contained hereln, that each and all of the warr dernnltlu. aPmentationa covennnts.
undertakings, and agreemems made In this Aulgnmen of Grantor, wh
rporting 1o be the warranties, indemnities, repr ons, covenams. undertakings. and a ot
rantor, are nevartheless each and every one of lhem made an rnended not as peroon warrmlu.
ﬂ ahalf be

resentations, covenants, undertakin by Grantor or for
the lntem?gn binding arantor personally, and nnml'ng in ﬁ{. Aui?nment of Rents or in the
lmerest that ma
rm an covenan

congtrued o7 Cv: eatlng any liab!t ty ocg\ the part of rantor o'p%y tha Note or
ln this Auionmem of Rents, all su Habiliy, if

accrue thereon. or dany other edness under th , or to
undsna ng. cx af‘ﬂement. enher express or impllad contal

any, being & Mprodziv walved y Lender and by eveaf peuon now or hereafter claiming any right or secuﬂ
_ undef thig A gnmérv aof Rents and that so far and its successors ly ara concerned, tha
egul hiol or or olae’s. ot the Nots 8nd the owner or owners of any indebtedness shall look solely to

ny 8 payme« ~f the Note and Indebted 888, by the anforcement of th ad by lu :

mam of Rents in l’:e manner provided_in ote and herein or by action to enforce the personal
of 20¥ AuRratpr Of rsingor, other than Grantor on the Note.,

upon the

\ GRANTOR ACKNOWLEDGES HAV!*:¢ READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGHFE&L?,‘E%

upon lhe diruclion ©

GRANTOR:

TERMS.

R = FAWAN




UNOFEICIAL COPY

]
1 7 12.22-1007 ASSIGNMENT OF RENTS Page 7

H“m No 18 (Continued)

2 T CORPORATE ACKNOWLEDGMENT

. Yo

S gTATEOF o b ) "ICIAL SEAL

g : LUBA KO

f‘ ; o , j o8 NOTARY PUBLIO arm'gr ILLINCIS
COUNTY OF __ " & e - ) Cominission Explres 08/22/2000
on th!s,\').‘z /1 day al /7 (é , 19 [;7. before me, the undersigned Notary Public, personally

appeared Diane Y. Peazynaki and JoAnn Kubinaki, Vice President - Trust OMicer and Asst. Trust Otflaer of
Parkway Bank & Trust Company, nol individually but atiun 10928 dated 8/27/94, and known to ma to be
authorized agents of the corporation that executed the Assignment of Rents and anknowledged the Assignment to
be the frea and vuivmtary act and deed of the cotporation, by authority of ita Bylaws or by resolution of its board of
ditactors, for the utPs and purposes thareln mentioned, and on oath stated that they are authorlzed to axecute this

Assignmeniand in fact exeguted the Assignment on behal! of the corporation. : / .
; )7 arden 1t J/
y. oA i

By_. tl-/"&-J L‘Yd”“"'\; o Realding at !
7
Notary Public in and for the State 5! a)«(‘)——-’

My commission expires g/J .)-3'_’;/:.2}*‘*
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