. ot
. wy
mHlL ’TOZUNOFFICIAL CQPg0z334% vy 1 v

‘ »194/0006 §1 001 §%98-01-09 08125115
. Coale County Recaorder 11,50
- RECORD AND RETURN TO1
b PREFERRED MORTGAGE ASSOCIATEN, 1T,

3030 FINLEY ROAD, SULTE 104

DOWNERS GROVYE, ILLINOIS 608(%

PREPARED BY:

A, DAVIS '
DOWNERS GROVE, I, )
N @é’

&

[Spave Above This Lim For Recurding Dula) [p

THIS MORTCOAGE (*Sssurity {nstrumwnt®} is glven on DBCEMPER 30 1997
The mortgagor i~ KEVIN 2. BLAMNIR AND SANDRA A. BLAHNIK, HUABAND & WIFR
A8 TENANTS BY THR AUTIRRTY
(*Borrower”),
This Security Instrument is given to
PREFERRED MORTGAGE ASSOCIACES. LTD, )
which Is organized and existing under the lews of THE STATE OF ILLINOIS , und whose
mldrons by
3030 FINLEY ROAD, SUITE 104, DOWNERS GACVZ, ILLINOIS 60518 ("Letdor").
Borrower owes Lendor the principsl sumiof  ONB ‘AUNDRED THMIRTY=FIVE TMOUBAND AND 00/ 1080 "
urs
(us, § 138,000.00 )% This debl ix-avidenced by Borrower's note dated the seme dats s this
Securily Instrument (*Note®), which provides for monthiy payiwits, with the full debt, If not paid earlier, dus and payable
on FEBRUARY 1, 2028 . This Security Incirient secures o Lender: (1) the repsyment of
the debt evidenced by the Nouts, with interust, and all renewals, extesiuas and modifications of the Note; (b) the payment of
il other sums, with interest, advanced under parsgeaph 7 to protect thx security of this Security [nstrument; and (o) the
petformance of Borrowsr's convenasix and agrestients under this Seourity Insrument ancd the Nots. For thin purposs,
Botrower dows hereby mortyuye, grant uad cotivey to Lender the following desyiiyd nroperty loosted in
COOK County, {llinols:
LOT 24 IN XNIGHT AND WILSON'S RRBUBDIVISION OF E1CC¥ 11 OF RIDGE
ACRES, BEING A BUBDIVISION OF ALL THAT PART OF TRUE Y87 NALPF OF
SECTION B, TOWNSHIP 38 NORTH, RANGE 12, RADT OF THR INX2D PRINCIPAL
MERIDIAN, LYING SOUTH OF RIGHT OF WAY OF THE CHXCAGC, BUILLINGTON
AND QUINCY RAILROAD (EXCERPT BLOCKS B8O TO 83 IN THE SUBDIV/YSION OF
THR WEST MALF OF SAID SECTION) IN COOR COUNTY, ILLINOE.

QQ\'O Vitle L-537Y
0822112006 :

[»
which hax the address of 4339 FRANRLIN AVE. / WESTARN BPRINGS
IS %)
filinois $0BSA {*Property Address®);
(st tity tulel

TOGETHER WITH all the improvements now of hotesfier sreted on the property, and ait easetments, appurienances, and
fistures now of herealter » part of the propesty, All replacements wad additions xball wiwo bo coversd by this Sscurity
Instrumant, All of the foregolng is roferred to in this Security Instrument ax the *Property. '

BORROWER COVENANTS that Borrawer Is Inwiuily selsedl of the estute hershy conveyed und has the right (v moriguge,
grunt und vonvey the Property and that the Property |s unencumbered, except for sncuinbrances of record. Bortower warriaty
and wil) defend generaily the title to the Property againat all claims and demands, subject 10 any encumbrances of record.

ILLINOIS  -Single Family - Fannis Mae/Rreddie Mac UNIPORM INSTRUMENT
Farm 3014 9/80 Amended 8/89
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option, oblain coversge to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be ucceplable to Leader and shall include a siandard moriguge clauss, Lender shall
have the right (o hold the policies and renewals, 1f Lender requires, Borrower shull promptly give to Lender all receipts of puid

premiums and renewal notices, In the uvent of luss, Borrower shall give prompt notice to the insurance cartier and Londer.
Lender may make proof of loss if aot rade promptly by Bortower,

.. Unlesy Londer and Borrower otherwise agres in writing, insurance proceeds shail be applied to restoration or ropair of the

4 Property damaged, it the restoration or repuit is economically feasible and Lender's security is not lessened, 1F the restoration

T or repair is not economicaily feasible or Lendor's security would be lessened, the (nuurancs proceeds shall be applied to the

4 sumws secured hy this Security Instrument, whother or not then dus, with any excess paid to Borrower. If Borrower abandons
.; the Property, or does not answor within 30 days a notice from Leader that the inaurance carrier has offered to settle & claim,
~ then Lender may collect the insurance proceeds, Londer may uss the proceeds to repair or restore the Property or to pay sums
secured by this Security Insirument, whether or nol then due. The 30-day period will begin when the notice is given,

Unleas Londer and Borrower otherwise agroe in writing, any application of proceods to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Prooerty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Propery prior to the ucquisition shall pass to Lender 10 the extent of the sums wecured by this Security
Instrument immliately #zior to the neyuisition.

6. Occupuncy, Presecgtion, Maintenance and Protection of the Property; Borrower's Loan Application; Leuseholds,
Borrower shall occupy, sstabitah, and use the Property as Borrower's principal residence within sixly days aRer the execution
of this Security Instrument and ksl continue to occupy the Property as Borrower's principal rexidence for al least one year
afer the date of occupancy, unles: Lander otherwise agrees in writing, which consent shall not be unreasonably withield, or
unless extanuating circumsatances exisl which are beyond Botrower's control. Borrower shall not destray, damage or impalr the
Property, allow the Property to deterinistz, r commit wasts on the Property, Borrower shall be in default If any forfeiture
uction or procesding, whether civit or crisinal -i5 begun that in Lender's good faith judgment could result in forfelture of the
Property ot olherwise materiully impuir the 1l created by this Security Instrument or Lender's sacurity interest. Borrower
may cure such » defuult and reinstute, ax provided in parsgraph 18, by cauaing the nction or proceeding (o be dismissed with
ruling thut, in Lender's good faith deicemination, pee.iudes forfeiture of the Borrower's Intefest in the Property or other
matorial impairtment of the lien oremted by this Security (nstrument or Lander's security interest. Borrowsr shall also be in
defuult if Borrower, during the loan npplication provess, gave matseially falue o [nsscurste infortution or slhtements to Lender
(or failed to provide Lender with any materiul information) in-ceansction with the loun evidenced by the Note, including, but
not limited to, repressatations conceming Borrower's ocoupancy £ the Property as n principal residence, 1 this Security
Instrument i on « lensshold, Borrowur shull comply with ull the provisions of the lease, 1f Boerower acquires fee title to the
Property, the leasehold and the foe title shall not merge unless Lender agreus ‘o the merger in writing,

7. Protection of Lender’s Rights (n the Property, [ Borrower faile < perform the covenants and agreemenls contained in
this Security Inatrument, ur there is u logal proceeding that may significantly (ffec. Lander's rights in the Property (such s
a proceeding in bankruptcy, probate, fur condetaniation or forfeiture of to enforce i2s of regulations), then Lender may do
and pay for whatever [s necessary (o protect the value of the Property and Lender's-nipics in the Property. Lender's actions
may include paying any sums securcd by s lisn which has priority over this Securiiy lastrument, appearing in coun,
paying reusonable attorneys' fees and entering on the Property to make repairs, Although Lender may tke sction under
this paragraph 7, Lender doss not huve to do xo, :

Any amounts disbursed by Lender undor this paragraph 7 shall become sdditional debt of Borexwe, vocured by thin Security
Instrument, Unlsss Borrowsr and Londer ugree to other terms of psyment, thess amounts shall beg: izerest from the date of
dishursetrvent at the Noto tate wnd shull be paysble, with intereat, upon notice from Lender 1o Borrowsr rayamting payment,

8. Moriguge Insurunce,  [F Lender required morigage inmirance ws a condition of tnaking the loan secured by this Security
Tnstrument, Borrower shall pay the promiums required to maintin the mortgage insurance in effect. If, for any reason, the
mortgage insurance covorage mquire by Lender lupses ot conses to be [n effect, Borrowsr shall puy the premiums required (o
obtain coversge subxtantially equivalent (v the morgage insurasce previously in effect, at » cot substantiaily squivalent (o the
cost to Boreower of the mortguge insurance previously n effect, from s aiternate morigage insurer approved by Lender, if
substantinlly equivalent moriguge insurance coverage in tiot available, Borrowse shall pay to Lender sach month u sum equal to
onetwelith of the ysarly mortgage insumnce premium being paid by Borrower when the insurance coverage lapsed or ceused o
be in offect. Lender will accept. uss und retuin these payiwnts s a loss reserve in lisu of mortguge insurics. Loss reserve
puytiwnin may o longer be roquired, ni the vption of Lender, If mortguge insurance coverage (in the amount und for the petiod
that Londer requires) provided by an insurer spproved by Lender again becomes available snd iv oblained. Botrower shall pay
the premiuma required to maintain mortgage insurance In effect, or 1o provide a loss reservo, until the requirement for
motigege lnsurance sade {n wcoordative with any wiilten agrecttiont betwsen Borrower and Lander or spplicable law,

9. Inspection, Lurider or ity agent may make reasonable eniries upon snd inspections of the Property. Lender shall glve
Borrower notice at the time of or prior to an inspection specifying reusonuble causes (or the inspection.

e,
Single Family + Rannle Mae/Rreddie Mac UNIROAM INSTRUMENT ‘//{iﬁj Porn 3014 Rev. 9190
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" eus than 30 days from the date the notice Iv delivered or malled within which Borrower must pay all surtis secured by thiv
‘Secutity [nstrument. (¥ Borrower fuils t puy thess sutns prior 1o the expirstion of this putiod, Lender may invoke any
?j"lrelmdlu pormitied by this Security Inmtrument without Rerther noticy or demand on Borrowse,
i1 18, Borrower's Right to Relnvtate, 1 Borrowee mests certain conditions, Borrowus shall huve the right 1o have enforcement
. of this Security Instrument discontinued wt any time prior 1o the earllest of: (s) S days (of such other period as uppiicable luw
'y specify for reinstatoment) befory suie of the Property pussuant to Any powor of sale contained in this Security fnsirument;
“rot (b) entry of a judgment enforcing thix Security lnstrument. "Those conditions sre that Borrower: (s) pays Lender all sums
' which then would be due under this Security lnatriment and the Nole as if no sceleration had occurred; (b) cures any defuult
.’ of any other covenanty of agreements; (c) puys all expensea incurred in enforcing this Security Instrument, including, but not
“limited 10, reasonabls atiorneys’ fees; und (d) tukes such action as Lender may reasonubly require (o nssury that the lien of this
Securily lnstrutment, Lendor's rights in the Property snd Borrowor's obligation 1o pay the sums secuted by this Security
Instrument shall continue unchanged. Upont reinstutement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as it no seculeration had nccursed, However, thix right to reinstate shall not apply in the
cuse of accelerntion undor purugeaph (7.

19, Sale of Note; Change of Loun Servicer, The Nots or a partial intersat in the Nots (together with this Security Instrusnent)
may be sold one Gt mure times without prior notice to Borrowsr, A sale may result in a change in the entity (Known us the
"Loan Servicer") that covissts monthly psyments due under the Note and this Security lnstrument, There nlso may be one or
more changes of the Loan-suevicer unrelulud to a sale of the Note. IF thers is & chango of the Loan Servicer, Borrower will be
given written notice of the c'wsge in accordance with paragraph 14 above and spplicable law. The notice will utaie the name
and address of the now Loan Servizar and the addross to which puyments should be male, The tiotice will also coritain any
ather information required by applicusle law.

20, Hazardous Substances. Burrower shull not caise or permit the presence, use, disposs], storage, or releuse of any
Hazardous Substances on of in the Pripe’tv. Borrower shall not do, nor allow wnyone else to do, snything affecting the
Property that is in violation of any Envirgamertsl Luw. The preceding two sentences shall not apply to the presence, use, or
stotage on the Property of ymall quuntities of Hazurdous Substances that are generally recognized lo be appropriate to normal
residential uses and to maintensace of the Property,

Borrower shall promptly give Lender written notice) of any investigation, claim, demand, iswwuit or other action by any
gavernmental o regulsiory agency or private party inveiving the Property and any Hazardous Substance or Bavironmental Law
of which Borrower has actual knowledge. If Borrowst learrs, Ut in notified by any governmenial or regulstory suthority, that
any removal ot other remediution of sny Huzardous Substance =(F:cting the Property is necessary, Borrower uhiail prompily take
all neceasary romedinl action in accordance with Environmental Luv:,

As used in this puragraph 20, *Huzacdous Substances® are thuzs subatances defined as toxic or hazardous substances by
Bavironmental Law and the following substances: gusoline, kerosene; ciser flammable or toxic petroleumn products, loxie
peaticides and herbivides, volatile solvents, materinls containing usbeatos o7 furmaldehyde, and radioactive materials. Ax used
in this paragraph 20, *Bavironmenta! Law® means federal laws and laws of thy juiisdiction where the Property is located that
relate 10 health, sufety or savironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as ‘allows:

21. Acceleration; Remedies. Lender shall give notice to Borvower prior to uccelerttivr: (ollowing Burrower's breach of
uny covenant or agreernent in this Security Instrument (but not prior to acceleruticn under puragraph 17 unles
applicable law provides otherwise). The nutice shull specify: (u) the defuult; (b) the uction req ired to cure the default;
(¢) & dute, not fess than 30 dayx from the dute the notice is given to Borrower, by which the oelaii: must be cured; and
(d) that failure to cure the defuult on or befure the date specified in the notice may result in uezél2eation of the sums
secured hy this Security Instrument, foreclosure by judicla) proceeding and sale of the Property. Tiw patice shall further
inform Borrower of the right to reinsate after acceleration und the right to aaert in the foreciosuss procesding the
non-existence of & defuult or any other defense of Borrower to scceberation and foreclosure. IF the default is not cured
on or befors the date specified in the notice, Lender at ity option, may require immediate puyment in Pull of ull sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled 10 collect all expenses incurred in pursuing the remedles provided in this paragraph
21, including, but not linited to, reasonable attorneys’ fees and costs of title evidence,

22, Releuse,  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Insirument
without charge to Borruwer, Borrowor shell pay uny recordation costs.

13, Waiver of Homestead. Borrower walves all right of homestead sxemption in the Property.

ILLINOIS  -Single Family - Fannie Mas/Preddie Mec UNIFORM INSTAUMENT
farm 3014 9/80 / ",
D
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