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MORTGACGE

THIS MORTGAGE 1S DATED DECEMBER 1t <297, between LAURANCE H. GARETTO and MARY J. GARETTO,
HIS WIFE (J), whose address |s 4855 W, 12187 5T, ALSIP, IL. 60803 (referred to below as "Grantor"); and
Firat National Bank of Blue Island, whose uddress i2-430567 S. Western Ave,, Blue Isiand, IL 60406 (referred
to below as "Lender"),

GAANT OF MORTGAGE. For valuable consideration, Grarior mortigages, warrants, and conveys lo Lender all
ol Grantor's right, title, and interest in and (o the following Jsscribed real property, together with all existing or
sibsequently erected or affixed bulidings, Improvements and fxtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch-nignts fncluding stock in utilitles with ditch or
irigation rights); and all other rights, royalties, and profitts relating to tl e rea! property, including without limRation
all minerals, oil, gas, geothermal and similar matters, located in COQ\ County, State of lliinois {the "Real
Property"):

LOT 3 IN BLOCK 1 IN PARK PLACIE SUBDIVISION, BEING A SUBDIV.SICN OF A PART OF THE N 1/2
OF THE S 1/2 OF THE E 1/2 OF THIE NE 1/4 OF SECTION 28, TOWNSHIF-37 MORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

The Real Property or Ita addreas is commonly known as 4855 W. 121ST ST, ALSIP, 41~ 60803, The Real
Property tax identification number is 24-28~1211-003,

Grantor prasently assigns to Lender ali of Grantor's right. titla, and interest In and to all leases ot ihe Propery and
all Rents from the Property. In addltion, Grantor grants to Lander a Uniform Commercial Code security interest in
the Pargonal Property and Rents.

DEFINITIONS, The lollowing words shall have the lollowing meanings when used in (his Mortgage. Terms nat
otherwise defined In this Morigage shail have the meanings attributed to such terms in the Uniform Commercial
Code. Ali refarences to doliar amounts shall mean amounis in lawful money of the United States of Amerlca,

Credit Agreement. The words "Credit Agreemert® mean the rovolving line ol c¢redlt agreement dated
December 18, 1957, belwean Lender and Grantor with a credit limit of $162,000,00, together with ail ranewals
ol extenglons of, modifications of, relinancings of, consolidations of, and substitutions for the Credit
Agreement, Tha Interost rate undaer the Credit Agreement Is a varlable Inlerast rate based upon an index.
The Indax currently is 8,500% per annum. The Interost rate (o bo applled 1o the outstanding account balance
ghall be at a rate equal 1o the index, subject however 1o the lollowing maximum rate, Under nu clrcumstancey
shall the Interest rate be more than the lessar of 18.000% per annum ar the maximum rate allowed by
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applicable law,

Grantor. The ward "Grantor” means LAURANCE H. GARETTO and MARY J, GHRETTO. The Grantor is the
mortgagor under this Mortigage.

Guaraplor, The word "Guarantor® means and includes without limitation each and all of the guaramors.
suraties, and accommodation parties in connection with the indebledness,

Improvements, The word "improvements” means and includes without limitation alf existing and future
improvements, bulidings, structures, moblle homes affixed on the Real Property, facillties, adgitions.
replacements and other construction on the Rea! Property,

Indebtsdness. The word "indebledness” means all principal and interest payable under the Crecit Agreement
and any amounts expended or advanced by Lengir to discharge obligations of Grantor or expenses Incurred
by Lender 5 ariorce obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in thie‘mongage. Specifically, without limitation, this Mortgage secures & revolving line of credit
and shall secure 0% only the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but alss eny fulure smounis which Lender may advance to Granfor under the Credit
Agreement within twent, (73) years from the dats of this Morigage to the aame extent es it such fulure
mdvance were made as of *:e date of the execution of this Mortgage. The revolving line of credit
obligates Lender to make advances to Granior so fong as Grantor complies with all the tarms of the
redit Agreement and Related Documents. Such advances may be made, repaid, and remade from time.
to time, subject o the limitation thit the total ouistanding balence owing sl any one tima, not including:
finance charges on such halance at a ‘x.d or variable rate or sum as provided In the Credit Agreement,
&ny temporary overages, other charges, a~.¢ any amounts expended or advenced as provided in this.
paragraph, shall not exceed the Credit Limit ss provided In the Credit Agreement. it is the intention of
Grantor and Lender that this Mortgage secures (hi Lslance oidsianding under the Credit Agreement from

time to time from zero up to the Credit Limit as providad above and any intermediate balance. At no time
ghell the principal amount of indebledneas secured v the Horigage, not Inc|uding sums advanced o
protect the security of the Morigage, exceed $152,000.00:

Lender. The word "Lender" means Firet National Bank of Pitia Island, its successors and assigns. The
Lender is the mortgagee under this Mortgage.

Mortgage. The word "Monigagse" means this Monqage between Crazior and Lender, ang includes without
limitation all assignments and security interest provisions relating to the Fersonal Priyperty and Rents.

Personal Property. The words "Personal Property” mean alt equipmen, txtutes, and cther aricles of -
personal property now or hereafter owned by Granior, and now or hereaffer aiched or affixed to the Real |
Proparty; topether with all accessions, parts, and additlona 10, ali replacements of, g0 all substitutions for, any
of such propsrty; and together with all proceeds {lncluding without limitation &l inswwance proceeds and
refunds of premiums) from any sale or other disposition of the Progerty. :

Property. The word "Property” means collectively thi Real Propeny and the Person al Propariy.

Real Property. The words "Real Property" mean the property, interests and righis described above In the
"Grant of Mortgage" sectlon.

Relsted Documents. The words "Related Documents” mean and include without limitation all promissory
notes,” credit agreements, loan agreements, environmental agreements, guaranties, security apresments,
mortgages, deeds of trust, and all other instruments, agreements and decuments, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and fulure rents, revenues, income, Iss e, royaities, profits, and
other banefits derlved from the Property.

THIS ORTGAGE, INCLUDING THE ABSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS |
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYNMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER :THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL B& VALID AND HAVE PRIORITY OVER ALL
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BUSSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
HECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excopl as otharwise provided in this Morigaga, Grantor shall pay to Lender all
:m?ésrnttgmsgfourrtggg%y this Mortgage as thoy becomae due, and shall sirictly porform ail of Grantor's obiigations

POSSESSION AND MAINTENANCE OF THI: PROPERTY, Grantor agroos that Grantor's possoasion and use of
the Rroperty shall ba governed by tho following provisionn:

Posaesalon and Use. Until in dofault, Grantor may remain In possossion and control of and operate and
manage the Propurly and collecl the Rents from tho Froparly.

Duty to Maintain, Grantor shall maintain the Proparly in tennntable condition and promptiy porform all repairs,
replacements, and maintonance nocessary 10 preserve s valug,

Hazardous €uistancea, The terms "huzardous waste,” "hazardous substance," "disposal,” "reloase,” and
"throaleneq roiease,” as used In this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Responsa, Compensition, and Liabllity Act of 18980, as amendaed, 42 U.S.C.
Section 9601, et sra. ("CERCLA"), tha Supartund Amendments and Heaulhorization Act of 1986, Pub. L. No.
09-.499 ("SAI#A") P Hazardous Malarinlé Transponation Act, 48 U.S.C, Saction 1801, of seq., the Resource
Canservation and Racavary Act, 42 U.S.C. Section 6901, al suq.. or other applicable state or Faderal laws,
rules, or regulations adaad pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also inclvue, without limitation, Emrolaum anc petraleum by-products or any fraction thereof
and asbestos. Grantor reprseznie and warranis to Lendor that, (a) During the period of Grantor's ownership
af the Property, there nas been-no use, generation, manulacture, storage, treatment, disposal, rolease or
threalened release of any hazaidru> waste or substance by any person cn, under, about of from the Propert(;
(b) Grantor has no knowledge of,-ur reagon to belleve that there has been, except as previously disclosed (o
and acknowledged 33 Lender In writng, (ci) any use, goneration, manulaciure, storage, treatment, dlsposal,
release, or threatened release of any hAazardous waste or substance on, under, about or from the Propartt by
any prior owners or occupamts of the Proparty or (i[l_.} any actual or threatened iitigation or claims of any kind
by any person relating 10 such matters; rno {c) xce‘pl as previously disclosed lo and acknowledged by
Lender in writing, (i) nelthar Grantor nor any sznant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treal, dispose of, o release any hazardous waste or subsiance on
under, about or from the Property and (i) an such aciivity shall be conducted in compliance with all
applicable federal, state, and local laws, regulalions and ordinances, including without limitatlon thosa laws,
regulations, and ordinances described above, Grartor authorizes Lender and its agents to enter upon the
Property to make such inspections and lests, at Grautor's expense, as lLender ma?r deam apprepriate 1o
determine compliance of the Property with this section u!1b2 Monigage. Any Inspections or tests made by
Lender shall be for Lender's purposes only and shafl not_ba <unsirued to creale any responsibility or liability
on the part of Lender to Grantor or 10 any other person, The raprasentations and warranties conlained herein
are based on Granlor's due diligence in Investigating the vropaiy for hazardous wasle and hazardous
substances. Grantor hereby (a) releases and waives any futu'@ c.a'ms agalnst Lender for indemnity or
coniribution in the event Grantor becomes fiable for cleanup or ouier_rosls under any such laws, and” (b)
agrees to indemnity and hold harmiess Lender against any and & clalms, losses, liabilies, damages
Fenaltlas and expenses which Lender may directly or indlreclly sustairi ot suffer resulting from a breach of
his section of the Mortgage or as a consequencé of Ray use, generatici rranufaciure, stnrage disposal,
release or threatened relase occurring prior to Grantor's ownership or interest ' the Property, w ethar or not
the same was or should have been known to Granlor. The provisions of tais rection ¢f the Mongage
including the obligation to Indemnify, shall survive the payment of the Indebledness and the satistaction and
reconveyance of the llen of this Mortgage and shali not be atfected by Lender's acniistion of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or parmit any nuisance nor commit; wermit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. ‘Without limiting (e ganerality of the
foregoing, Gramtor will not remove, or Erant 10 any other part* he right to remove, any fimber, minerals
(including oll and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remave any Improvemenis from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvemants, Lender ma

require Grantor to make arrangements salistaclory to Lender to replace such (mprovements wit

Improvements of at ieast equal value,

Lender's Right to Enter, Lender and its agents and representatives may enter upon the Real Property at ail
reasonable fimes to attend 1o Lender's inlerests and to inspect the Property for purposes of Grantor's
compiiance with the terms and conditions of this Martgage.

Compliance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and
ragulations, now or hereafte; in effect, of all governmental authorities applicatiie 1o the use or occupancy of the
Praperty. Grantor may contest in good faith any such law, ordinance, or regulation and withhoid comipliance
during any proceeding, including acfproprlate appeals, so long as Grantor has notified Lender In writing prior to
dolng so ‘and so rIgn&ras. in Lender's sole opmlonh Lender's interests in the Propenﬁ are not jeopardized,
)

Lender may requi antor to post adequate security or a surely bond, reasonably safisfactory to Lender, to
protect Lender's Interest,

Duty 1o Protect, Grantor agrees neither to abandun nor leave unattended the Property. Granior shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably neceasary 1o protect and preserve the Froperty.
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DUE ON SALE - CONSENT BY LENDER. Lender may, a1 ite oplion, declare immediately due and payable all

sums secured by this Mortgage upon the sale or transfer, without tha Lender's prior weiltan consent, of all or any

pan of the Real Property, or any interes! in the Real Property, A "sgie or transfer” means the conveyance of Real

Propurly or any right, title or interest therein; whether legal, beneficial or equitable; whuther voluntary or
involuntary; whether by oulright sale, deed, instaliment sale conlract, land contract, contract for deed, leasehoid
interest with a term greater than three (3) years, fease-option contract, or by sale, assignment, or transfer of any
beneficlal imaras! in or to any (and trust holding titie to the Reat Preperty, or by any ather method of conveyance:
ol Real Property interesl. !f any Granlor is & corporation, paninership or limiled fiabifity company, transfer algo

Includes any change In ownership of more than twenty-five percenl (25%) of the voting stotk, partnership inlerests:
or limied llability company interests, as the case may be, of Grantor. However, this option sheil not be exercised

by Lender If such exercise is prohibited by federal law or by lllinols law.

mﬁgg%"n LIENS. ‘The following provisions relating 1o the 1exes and lliens on the Property ave a part of this

Fayment, Grantor shall pay when due (and in all avents prior tcgedellnquency all 1axes, payroll 1axes, special
1110, assessmanie, water chargas and sewer sarvice charges Jevied against or on account of the Property.
and shall pay whan-* all claims for work done on or for services rendered or malerial fzrished 1o the
Froperty. Grantor shult maintain the Pro er% free: of ail liens having priority over or equal 10 the interest of
Lendewnder this Marigapz, except for the lien of taxes and ageessments ol due, and excopt as tiherwise:
provided In the following paracraph, :

Right To Conteal, Grantor mas-vithhold payment of any tax, assessment, or claim in connection withi a good'
failh dispute over the obligation t= ruy, 80 long as Lender's imerest in the Property is nol eu?mdized. if & lien
2riges or I8 flied as @ resull of nonpatment, Grantor ghall withirs fifteen (15) days atier the litn arises or, ifa
fien Is filed, within fifieen (15} days & (er 3rantor hae natice of tha filing, secure the discharge: of 1he lien, of it
roquested by Lender, deposit with Lander cash of a sufficlent corporala surely bond or other secusity
satisfaciory 1o Lender in an amount suff.cicnt to discharge the lien dplua any coste ang attorneys’ fees or othet
! charges that could accrue as a result of « fursclosure or sale under the llen, In any contest, Grantor shail
cefend itself and Lender and shatl! sattafr a.y-adverse judgment before enforcement agairst the Propeny.
grﬁa!gtrj : :ggll name Lender as an additiondl o:lgee under any surely bong furnis in the contes?

Evidence of Payment. Grantor shall upon demand jurieh to Iiénder satisfactory evidence of payment of the
1axes or agsessments and shall authorize the approp:ia'e fovernmental official 10" deliver to Lerder at any time
# wrltten statement of the 1axes and Rssessments against 2 Property.

Hotice of Construction. Grantor shall notify Lender at leasi fithen (15) days before any work is commenced,

any services are furnished, or any materiale are suuglled to the, Property, If any mechanic’s lien, materialmen’s

fien, or other lien could be asseried on account of the work, servirss, or materials. Grantor wlll upon request

g; : Legge“rh Lurrbisn‘ é% rlgender advance assurances safisfactory t0:Londer that Grantor can and will pay the cos!
8u rove .

mggg;%ﬂ DAMAGE INSURANCE, The following provisions relating to ingiring the Property are a part of this

Maintenance of Insurance. ‘rantor shall procure and maintaln policies ¢i fire insurance wib standard
extended coverag{e andorserents on a replacement basis for the full insurable value covering all
improvements on the Fleal Property.In an amount Eulficient to avold appiication of uiny coinsurance clause, and
with A standard morigagee clause in tavor of Lender, Policies shall be written by si’ch.Insusance companies
and In such form as.may be reasonabiy acceptable to Lender. 'Grantor ghall deflver 0 wencer certificates of
coverage from each insurer ccmainin?- a stipuiation that coverage will not be cancelled o diminished without a
minimum of ten (10) days' prior written notice fo Lender and not contalning any disciesmai: of the insurars
Alabllity for fallura'to give such notice. Each insurence policy also shall include an endorser ¥t providing. that
coverage in favor of Lender will not be impaired (n any way by any act, omission or defauli-of Grantor or any
other person, Shouid the Real Property at any time become located In an area designated by the Director of
the Federal Emergency Managiement Agency as-a special flood: hazard area, Grantor agrees to obtain and
maintain’ Federal Flood: Insurarice for the full unpaid: principal balance of the loan, up 10 { e maximum policy
iimits set under the National Fiood Insurance Program, or as ctherwise required by Lender, and ta maintain
such insurance for the term of {he ioan. . : ‘

Application of Proceeds. Gréintor shall prorgyﬂg- notify Lenderf of any (0ss or damage fo the Property if the
estimated cost of regel)r or replacement exceeds $5,000.00, Lender may make roof of logs If Grantor fails to

do 80 within fifteen (15) days of the casually. Whether or not Lender's secumr 8 impaired, Lencer may, at its
election, apply the proceeds 1ci the reduction of the Indebiedness, payment of any lien aﬂ‘ecl:ln? the Propesty,
or the resloration and repair of the Property. If. Lender elects to-apply the proceeds to restotation and repask,
Grantor shall repair or replace; the damaged or destroyed improvements: in a manner setisfactory to Lendex.
Lender shall, u;taon satisfactory: proof of such. expenditure ‘pgy or reimburse Grantor from the proceeds for the
reasonabie cost of repalr or restoration: It Grantor I8 no} in efrull hereunder. Any proceeds which have not
been disbursed within 180 deys after thelr receipt and which Lender has not commitied to the re alr or
restoration. of the Praperty shall be used first to-pay any amount owing to Lender under this ortgage, then 10

repay mccrued interest ancl the semalnder, il any, ghaif ibe agpﬁed to the principali belance of the
prgggoecér}gg%r If Lender holds'any proceeds after payment in 1Lill of the Indebtedness, such proceeds shall be

Unexpired insurance at Sale. Any unexpired insurance sliéli inure 10 the benefit of, and pass 10, the




. I DAME 1 A BT b Dottt o L 1 0 N ol ol o H T

*; gmcaedlng i5 commoncod that would matorially alfec

© Instaliment payments 10 becomo due durin

» UNOFFICIAL COR:Nza477 ., oo
12181997 MORTGAGE e " Page §
Loan No 2100253669 (Continued)

GRILTL TR R R T T UL RR LR PR L g ’

purchaser of the Proparly covered by lh'ls Mortgage ot an; trustee's sale or othor sale held under the
provigions of this Mortgagie, or al any foreclosure salg of such Proparty,

EXPENDITURES BY LENDER, If Granlor lails to com?lt with any provislon of thig Morlcl;ago. or It any action ¢r
andor's Intoresty in tha Proper K' Londer on Grantor's
nhall may, but shall not bo roquired 10, take any aclion that Landor clgoms approprinto.  Any amount that Lendar

. eannds in 8o doing will boar imerost at tha rate provided for in tho Gradit Agreoment from tho date incurred or

dornant, (d) bo addoed to tho baianco ol tho cradit Hine and bo apnortionad among and be payable with any

oithor () tha torm of iiny applicabla insutance pollcy or {il) the
rem ininﬂ term of tha Cradit Anroamanhor ¢) be troalog as a balleon payment which will be due and payable at
ki Crodit Agrooment's mmurlly. Thli ortgage also will decure payment of thosa amounts. The rights provided
o in this paragraph shall bo (n addition 10 any other rights or any reémadics to which Lender may bo antitled on
account of the delault, Anr such action by Lender sriall not bo conslrued as curing the delault 80 us to ba
Landar from any romaody that it othorwige would have had,

m"mmgw, DEFLNSE OF TITLE, Tho following provisions rolaling te ownarship of tho Proparty arn a part of this

Tille. Grantor wp:rdnis lhal: (a) Granior holds good and markatablo titte of rocord to the Pmporl: in {ee
gimplo, froe and cione-2f all Hens and oncumbrancos other than thasn sl forth in the Roal Property dascription
orin anr thlo Insursacs nolicy, tile roport, of final litle oPinlon isaued In fnvor of, and accopted by, Lendor In
connaction with this Menzage, and (b)) Grantor has tho tull right, power, and authority 1o execute and deliver
this Mortpigo to Lendor.

Dofense of Title. Subjact 1o /ta axcoptlion In fha pi rn“mph above, Grantor warrants and will lorever dofend
Iho thle 1o the Propaﬂ? nga&nal tha Iawful claima of all porsans, [n the evont iny action or procaeding 18
commenced thal quostions Gran.or'a.utlo ar the intarost of Londar undor this Mortgage, Grantor shall defond
tho ?ctlon al Granlor's oxponso. Coanior may be the nominal Par‘y in suth pracoeding, butl Lendor shall be
uml} o lo mguc pnte In the proceoding and 16 be reprosontod (n the proceading by coungel of Londar's own
cholce, and Grantor will ?elivar. or caLso ta Lo dolivered, to Londer such Ingiruments v Londer may requost
from timo 10 time to pormit such partlcipat’on.

GCompllance With Lawa. Grantor warrants ihe; Y0 Property (nd Gmn‘m 's usQ of the Praporty compiles with
oll enisting applicablo laws, ordinances, and refuiaiiony of govornmental authoritios,

phid by Londer 1o the date of ropaymont bf Grantor. Al such axpenses, al Landor's option, will (&) be payabla on

CONDEMNATION. The following provisions rolating 1o zoncemnation ¢f the Proparty aro a pan of this Morigagoe.
c.f)\’:[:)lltmucm ol Nel Procooda, I all or any phrt of tha Froperty i condamned by ominont tlomuiph Erocoudlnqa

y any procoeding or purchase in liou of condemnatoz, Londor may al i oloction raquiro that all or any
sortion of the not procoeds of tie awird be appllod 10 tha Indebtadnass or tha ropulr or restoration ol tho
'rgparty.  Tho not proceeds of the Award shall mean Lo awwrd after paymaent of all roasonablo costs,
expensos, and attornoys’ feas incurred by Lender in connaclior with tha contomnation,

Proceedinga, [f any procaeeding In condemnation is fited, Graiior aball promptly nolity Lender in wriling, and
irantor shatl promplly take such slops as miay be necessary o Jelend the acli?n and obtain the award,
irantor may be the nominal FMY in suth pmfoacllnn. but ‘Lonager £anll be entiled to particlpate in the
procoeding and 10 bo rapreaentad in the proceeding by counsal of its aan cholca, and Grantor will dolivor or
::'g?l?g F;gﬂ%g clolivorod to Landor such Instrumonts &s may bo roquoslod Gy.+ fzom timo 1 lima to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIGE, Tha following provislons
roating to governmantal taxns, f00s and charges aro a part of this Mortgage:

Current Taxes, Fees and Charges. Ufmn roquest by Lendor, Grantor shall axecuto such documents In
t\ddlc‘lory 10 this Moﬂaane and ke whalevar other action is requesied by Lender 1o-psanct and continue
Lendo:'s llen on the Henl Propertz. Grantor shall reimburse Lendoer for all taxes, as dascritod below, togelher
with all expensos incurrad in racording, parfocting or continuing this Mortpage, Including vithout limitation all
(axes, feas, documaninry stkmps, and other chargas for racording or rogisloring this Morlgape

Texes. Tho loilowinF shall constitute laxes 10 which this section applies: (a) a specific tax upon this type of
Mor a&e or upon all or any part of the Indebiadnans secured by this Mortgage; {b) a specillc tax on Grantor
which Granlor is authorized or required to deduct from payments on the Indebtedness secured by this téuo of
Mortgage: (¢) & tax on this type of Mongaqu chargeable against the Lender or the holder of the Credi
#‘ é?eeém‘!t\:d gnbdy Cpar?l :rpeclflc tax on alt or any portion of tha In¢tebtedness ¢r on payments of principal and

Subsequent Taxes, | any lax 1o which this secllon applios is enacted subsequent 1o the date of this
Mortgage, this event shall have the same effact as an Event of Defaull (as definad below?. and Lender may
oxorcise any or all of its avadable remedies lor an Event of Defaull as provided below unless Grantor ellher
a) pays the tax belare it becomes delinquent, or (b) contests the tax as Brovidad above In the Taxes and
1 éecgn%%titlon and depaosits with Lender cash or a sufficient corporate surety bond or other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement, This instrumant shall constitute a necurity agreement (o the extent any of the Property
constitutes tixtures or other personal proparty, and Lender shall hive all of the rights of a securad party under
the Unlform Commarclal Code as amended from time 1o time,

Securlly Interest. Upon request by Lender, Qrantor shall execite financing slatements and lake whatever
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other action is requested by Lender to perfact and continua Lender's secufity interest in the Rents and
Personal Property, In addILon tn recordln& this [dorigage in:the real propeny records, Lender mdy, at aiy
ima and without further autherization from Grantor, file executed counterparts, coples or reproductions of 1his
onlga?e &8 a financing stalement. Grgn}or ehali reimburse Lender for ail expenses Incurred in perfecling or
continulng this securlty interent. Upon default, Grantor shall assemble the Personat Propesty In a manner and
alla place reasonably convanient to Grantor and Lender and make it avaliable 10 Lender within three (3) days
after racelpt of written demand from Lender, -

Addressos. The mallln? addresses o! Grantor (cieblor) and Lender {secured party), frum which ln!ormntl(sn
concerning the securlty Imerest granted by thie Mortgage may be oblained {each as requirad by the Unitorm
Commaercial Code), are as stated on the firt page of thig Morgage.

FURTHER ASSURANCES; ATTORNEY=IN-FACT. The foliowing provigions reliting o further assurances and
attorney-in-fact are a part of this Mortgage. ‘

Further Assurances. At any time, and from time:to time, upon request of Lender, Grantor vill make, execule
and dellver, o7 wlll cause 10 He made, exacuted ¢r dellvered, 10 Lendar or t9 Lender's dedsignee, and vhen
requested by i.ender, cause 1o be filed, recorded, reflled, or rerecorded, as 1he case may be, &t such timés
and In such offiras and places as Lender maiy doem appropriate, any ang a', such mongags, deeds of trus,
security deasdp, eaciity agreaments, financing €trtements, continuation stelements, insiruments of further
ssurahce, cenlficairs, and other documents as ray, In the sole opinion of Lender, be mecegsary or desiratie
~in order 10 affactuge, v mplete, perfect, continue, of preserve w the obligations of Grantor under the Crexdit
Agroement, thls Morigags, 2nd ire Relaled Documunts, and (b) the liens and securlly Interetits created by this
origage m firs] ang piior iiens on the Propeny, whether now ?wn% or hereafter acquired by Granir,
nigss prohlbited by law or 2orzed to the contrary by Lender by writing, Granior shall reimburse Lender for all
cosis and expenses incurred i cannection with the, matters refurred 10 in this parapraph.,

Aﬁornar—ln-Fnc!. if Grantor fale-«r a0 any of the things referred to Iin the preceding piragiaph, Lender may

0 B0 0{ and In lhE nama of Grantz: and av Grantor's expense, For such purposes, Granlor hereby

- irrevocab ﬁppolnls 3nder as Granior's attornay=in=fact for the purpose of making, exq-:minlg. de!lverlni;.
flling, recording, and dolng all other Winzs a8 miy be necessary or desirable, in Lender'y sole opinion, 10
accomptish the matters referred to in the praending paragraph, - '

FULL PERFORMANCE. If %{anlor pay? alt the-17ehledness when due, terminaites the credit line account, and
otherwlge performs all the )ll?mlo 8 Imposed upon Granlor under thls Mort age, Lender shall exocule and
dellver to Grantor a sultable satigfaction of this Morigi.ge and sullable statemenis of |ermlnmlor5m any financin
slatemant on flie evidancing Lerder's securily inleresl n tha Rents and the Personal Property. (iranior will pay.

ormitted by applicablo |aw, any reasonable terminnior fre as dotermined by Lender from hime lo tme. " If,

owaver Pa ment (8 mgde by Grantor, whether voluntarlly ¢: otherwise, or by guarantor or by &ry third party, ¢n
the Indebtednass and thereafter Lander Is forced 10 rumif the Ziount of thal payment (a) 10 Guiintor's trusied In
bankruptcy or 10 any simiiar parson under any federal or state rar:.sruRlcy law ofr faw for the rel#l of debtors, (b)
by reason of any judgment, dacree ¢ crder of any court or admiiigirative body having jurisdiction over Lender of
any of Lender's properhy. or fc) Y reason of any setiioment or corgyromiea of any claim made by Lender with aay
¢laimant gncludln without iimitalion Grantor), 1he Inciebledness thall be considered unpaid for the purpose of
emor%em nt of this Mortgaga ang this Mortgage shall continue to be eifective or shall be reinstaled, as the ca4e
m?y 8, notwithstanding sny cancellation of this M<rigage or of any icia or other instrumont or agreement
ov dencfng ha Indebtedness and the Property will cortinua 1o secLre the anidr,i sepaid or jecavired 10 the same
extent as if that amoun! never had bean originally received by Lender, and Crantor shall bo bound by any
judgment. decree, order, settiemant or compromisa. releting 1o the Indebledness cr to-this Mortgags.

DEFAULT. Each of the foliowing, at tha option of Lender, ahall copstitule an eveni-of default ("Event of Defaull”)
under this Iggnﬂaqe: {n) Grantor commiis frapd or mikes a maierlal misrepresentatior a1 any tirie in connection
wl‘h tha credit line account, This can Include, f?r emamrle. a faise statement aboul SranOr's income, Asses
llabilities, or any other aspegts of Grantor's financial condition. (b} Granior does not meet % refa ent terms ol
the credit line account, (cl) rantor's action or inactlor adversely atfecis the collateral for the Zr224 line account or
Lender's righte in thecollateral. This can inciude, for example, fallure to maintain required .nsreance, waste br
desiructive use of tha'dwellinp, fellure 1o pay taxes, caath of all persons liable on the account, vausfer of tle or
sala of the dwelling, ureation of ¢ lien on the dweiilnii without: Lender's parmission, foreclosure py the hoider of
another lien, or the use of funds or the dwelling for prohibited purpagses.

RIGHTS AND REMEDIES ON DEFAULT. Upon the o:turrence of any Event of Defaull and &t gn'{ time thereafiur,
Lender, 8t ite option, may exercise any one or mora o' the following rights and remedies, in acdilion (o any other
righte or remedias provided by law: .

Accelerste Indebiednesn. Lender shall have the right at its aption without notice 1o Grantor to declare the
entire Indeblednens immediately due and payable. including any prepayment penally which Cirantor would he

raquiled to pay. _ ‘
UCC Remedies. With reﬂsecl to all or any part of 1he Personal Progarty, Lender shail have all the rights and
remedies of a secured panty under the Uniform Coramercial Code.

Collect Renls. Londer shall have the right, without notice 1o Grantor, to take possession of the Property and
collect the Rents, Includlncl amounts past due. and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness, In furtherance of this right, Lender may require any tenant or other
user of the Property to make paymants of rent ar -use fees directly to Lender. If the Renis are collected by
Lender, then Grapfor Ifrevocrblr designates Lender as Grantor's attorney-in-fact to endorse instruments
recelved In payment theraof in the name of Grantor and 10 nogotla!e the same and collect the proceeds.
Parmema by tenanis or other users to Lender in rusponse to Lender's demand shall satisfy the obiigations for
which the payments are mace, whether or not any proper grounds for the demand existed. Lender may
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exarcise its righs under this subparagraph either In person, by éganl, or ihrough a recelver,

Mortgagee in Possesslon. Lender shall have the right to be placed as mortgagee In possession or to have a
raceiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foraclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost ¢f the rece!versth. againat the Indebtedness, The
mortgagee In possession or recelver ma"\ sarve without bond It permitted by law. Lender's right to the
appointment ot a receiver shall exist whether or net the appaem value of the Property exceeds the
in ePtedness by # substantial amount, Employment by Lendar shalf not disqualify a person fram serving as a
receiver,

{jh"d'F‘,“"' Fgreclosure. Lender may obtain a judicial decree loreclosing Grantor's interest in all ar any part of
e Property.

Deficlency Judgment, |f permilted by applicable law, Lender may obtain a judgment for any deficlency
remaining in the Indebtedness due o Lender after application of all amounts recelved from the exarcisa of the
rights providec:in this saction.

Other Remedics.  Lender shall have all other rights and remediet provided in this Mortgage ar the Credit
Agreement or avaiiable at law or in equity.

Sale of the Proper¢.. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the propery m@rshalied. in gxercising lts rights and remedios, Lender shall be frae to sell all or any pan
of the Froperty togethes or_separately, in one sale or by separate sales, Lender shall be entitled 1o bid at any
public sale on all or any rardan of the Property.

Notice of Sale. Lender sneil give Grantor reasonable notice of the time and place of an‘y public sale of the

Personat Property or of the time.aftar which an?f privata sale of other intended disposition of the Personat

ﬁrope{ty 18 é? bs lrﬁwada. Reascnalle-notice shall mean notico given al least ten (10) days before the time of
@ sale or disposition.

Walver; Election of Remodies, A walver by any pany of a breach of a provision of this Morigage shall not
constitute a walver of or prejudice the geriy's rights otherwisa to tlemand strict comPilance with that provision
or any other provision, Eisction by Lenner 10 purtue any remedy shall not oxclude pursult of any other
remedy, and an election to make expenditires or take action to perform an obligation of Grantor under this
Mortgage alter fallure of Grantor 1o perform shcii not aflect Lendar's right to declare a defaull and exerciso 118
remedies undor this Mortgage.

Attorneya' Fees; Expenses, | Lender institutes any sult ar action to enforge any of the terms of this
Mongage, Lender shall be entitlac to recover such sur as the court miy ad,udge rgasonable as attorneys’
fees at irial and on any appeal. Whather or nol any ¢urt Actlon is Involved, all reasonable exper.ses incurred
by Lender that in Lender's opinlon are nacessnn{ aopny time lor the nroloction ol Its interest or the
enforcement of ita rights shall become a part of tho Indebtexress payable on dermand and shall bear interesl
from ‘he date of expenditure until repuid t‘t tha ralo provided lef in the Credlt Agreement, Expensos covered
br this paragraph include, without limitation, howaver subjeci 1o nay limits under applicable law, Lender's
altorneys' feas and Lender's logal oxpanses whathar or no! thery 18 & lawsuit, Including altornoys' feas for
banktuptcr procaedings (including oftons to modily or vacme any autzmatic stay or injunciion), aFPeals and
any antlcipated post=judgmont collection sorvices, the cost ol scarcning records, obtaining tite reports
(tncludtgg fareclosure reports& surveyors' raporis, wno apPralsaal faes, and title insurance, o the extant
prmitted by applicable law, Grantor alwo wHI pay any court ¢osts, In add’en.to all othar suing provided by
Hw,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgago, neluding without limilation any
noticn ol defaull and any nolice of sale 1o Grantor, ahall be In writing, may be sunt by telolacsimile “.mleas
ninerwlse raquired by lawl, and ghall be effective whon E\Cluaﬂ\( golivornd, or when «py z,}t?d with & na ?nuliy
tgcognizod overnlght couriar, or, i mailed, shall be degmed effeclive whan depositad in tha J2alled States mail Tirst
clngg, certified or rogislered mall, postage prepaid, direstod to the idresses shown naer in baginnlng of this
Mongage. Any party may change s addrass lor no‘tces under his Merigage by glving forma writton notice 1o the
othwr parties, specifying that the purpose of the noticg Is to chiingie the party 8 addrésa. Al clas of notices of
foreciogsura from the helder of apy lien which has priorty over this Montgagio shall boe sem 10 Londer's addross, as
shown naar the beginning of this Mortgage. For notica purposas, Grentor agroas to keop Lender informad at al
timusg of Grantor's curront addross.

MISCELLANEDUS PROVISIONS, The lollowing miscollaneous provislons arg & part of this Mortgago:

Amandments. This Morigage, t¢gethar with any R?I tadd Dogumants, constitutos the entlire untersianding and
igreomont of the pactles as to the matters sot forth in [hie Mortgape. No alteration of or amandment {o this
Mortgago shall be olfactive unloas given in writing and signod by tho parly or parties sought to bo chargied or
biount By tho altoration or amendrmuant,

Appllcable Law. This Mortgage has been dolivered to Lander and nccopted by Lenter In the State ot
[linols, This Mortgage shall be governod by and constrited in accordance with the lawa of the State of
liinola,

Caption Headings, Caplion headings in this Morlgaga are for convanianco purposos only andd are not lo bo
um?c] lo lntorprnlgor dotina the provlaﬂonu ol s Mogg‘ilmo‘ pure Y

Marger. Thero shall bo no marger ?f the Intarast or ontate cromed hy this Mongagpe wl\h any othar Inlorogy or
ggg\sgnl‘nolhl-oe rﬁ;grperlv at any tima hald By or for tho Bunglit of Lundor in any capagity, withawt tha writtan




12-18-1907 U N O F F LIQ;II&L' C O PM’}_‘##ET . a;iae.?s

Loun No 2100253669 (Continued)

Nulliple Parties, All obligations of Granior under this Mortgage shall be joint and several, and all references
tc Grantor shall mean each and every Grantor. This means that each ¢f the persons signing below is
responsible for all obiigations In this Moitgage. . :

Severabliity, If a court of competent |urisdiction finds am .provision of this Morigage ta be invafid or
unenforceable as 10 any o{::eraon or circumstance. such finding shall not render that provision invalld or )
unenforceable as to any other ?ersons or circumetances, I feasible, any such offending provision shall be '
deemed to be modified to be within the limits of enforceabllity or validity; however, If the offending provigion
cannot be 8o modifled, It shall -be siricken and all other provigions of this Mortgage in all other respects shall
remaln velid and enforceatle. .

Successors and Assigna. Sublect to the limitationis stated in this Mor}gage on transfer of Grantor's Interest
this Mortgage shall be bindingr upon and inure to the benefil of the partles, the!r successors and agsigns. If
ownership of the Property becomes vested in a person ather than Grantor, Lender, without nctice to Grantor

may deal with Grantor's successors with reference 10 this Morigage and ihe Indebtednzss by way of ;
mcr}ae%aé%rr\'%as or extension without releasing Grantor from'the obligations of this Mortgage or lighility under the b
. Bl '

Time 18 of t}@ Essence. Timo is of the essence in the performance of this Mongage.

Walver of Hoiesisad Exemption. Grantor hereby releases and waives all riﬁms and benefits of the
riomestead exemptiur laws of the State of lllinois as ta all Indebtedness secured by this Morigage.

Walvera and Conesisie, Lencler shall not be deemed to have waived an{righta under this Mortgage (or under
the Ralated Documents) uriars such waiver is in writing and signed by Lender, No delay or pmission on the
pant of Lender in exerclsine eny right sheil operate as a walver of such right or any other right, A waiver by
any party of a provigion of Wiz %10 gage shall not constitule & waiver of or prejudice the party's: right otherwlse
1o demand strict compliance with-that provision or any other grovision. No prior waiver by L.ender, nor any
‘course of dealln?;be(ween Lencer ¢5d Grantor, shall constitute a walver of any of Lender's rights or any of
(irantor's obligations as 10 any futlie transactions, ' Whenever consent by Lender is reguired inn this Mortgage,
the granting of such congent by Lend.r I any instance shall not constitute continuing consert to subsequem
|nstances where such consent I8 requived,

EACH GRANTOR ACKNOWLEDGES HAVING READ L' THE PROVISIONS OF THIS MCRTGAGE, AND EACH
GRANTOR AGREES TO ITS TEAMS.

,

LAURANCE H. GARETTO
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF £ //’,@, .5 |

-7 - ) 88
COUNTY OF ( d?c’?/ : }

On this day beltore me, the undersigned Notary Public, personally appeared LAURANCE H, GARETTO and MARY
J. GARETTO, to me known to be the individuals described In and who executed the Mongage, and acknowledged

that they signed the Mongage as thelr free and voluntary acl an¢ deed, for the uses and purposes therein
mentioned,

24 \ . )
Gilven un}et“my heiid ang-official seal this ,c?g 2 '("_ day of [IE2 e ./.4(%’ 19 ﬁz
/ d R A R !
By A a7 Reniding &t /508 7 .5 Lpsionn Su/e -
/"_/"}(’ N ._.—-"‘-/ . 7 —
Notery Public in and for the State of ,./é D72

. GO

. o , “OFFICIAL SEAL"
sy, A fOreiE] dary E. Hollins

My commisslon expirea 'Z\E(‘C : “’/"///' Numr? P‘Lrlz;lc Stue leflﬂinmu

My Commission Expires Dec. | 1930

ﬁﬁhé.
[ — g

LASER PRQ, Reg. U.S. Pat. & T.M. OHf,, Ver, 5:24() 1997 CFI ProServices, Inc. All rights reserved.
(IL-GO3 GARETTO1.LN La.OVL)
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