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LOAN NO. P395700281
THIS MORTGAGE ("Security Instrument”) 18 ivenon DECEMBER 31, 1987 » The morteagor is
NOEL ROMAN, A MARRIED MAN
{"Borrower™).
This Security Instrument {s gives to
FOINTSOQURCE FINANCIAL, L.L.C.,
AN TLLINOIS CORPORATION ‘
which is organized wnd existing under the laws of ILLINOIS . and whose address is
350 W. HUBBARD, SUITE 450
CHICAGO, IL 60610 ("Lender™).
Borrower owes Lender the principal sum of EXGHTY - THREE THOUSAND (IMREE HUNDRED AND
¢0/100 Dollae (118, $ 83,300,00 )
This debt is evidenced by Borrower's note dated the same date as this Security Insirunent-<"Note™), which provides {or
monthly payments, with the Tull debt, it not paid enstier, due and payable on JANUARY 1, 2028 . This

Security Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with interest, and all renewas,
extensions ! modifications of the Note; (b) the payment of sl other sums, with interest, advances eader paragraph 7 0
protect the securily of this Security [nstrument: angd (&) the performance of Borrower's covenains and agraements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conver o Lender the
fiollowing described property locatud in COOK Counly, Htinois:
LCOT 75 (EXCEPT THE SOUTH 60 FERT THEREOF) IN FREDERICK H,

BARTLETT'S 48TH AVENUE SUBDIVISION OF LOT “A" (EXCEPT RAILROAD)

IN CIRCUIT COURT PARTITION OF THE SOUTH 1/2 AND THAT PART OF

'"HE NORTHWEST 1/4 LYING SOUTH OF ILLINOIS MICHIGAN CANAL

RESERVE IN SECTION 3, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

P.T.N, 19-03-305-008-0000

1 f
Lf nﬂ i) 34 : H i |
DL S .
HAMNQUS: Sing'e Family Eatie Sae/Eiasiibie Sac UNITORM INNTRUNMENT u Initinle; ‘{‘N K IR

ENMIAMI

Prge Lol ?




UNOFFICIAL COPY

which hus the address of 4412 SOUTH XILPATRICK, CHICAGO
|kreet]

- 7 w .
inois 6063 ("Prapeny Address™y;
[2ap € wle]

TOGETHER WITH wll the huprovements aow or herenlter erceted on the property, ind ol casenicis, apprrienuiees,
and fixiures now or hereafter o part of the propesty, Al replacessients i adaltions shall also be coversd by ihis Seeurity
[ustrument, AlLof the foregoing s reterred o b tins Seeurity Instrument as the "Propeny.”

BORROWER COVENANTS thut Borrower is lawfully seised of the estute hereby conveyed and has the right 1o
mortgage, grant and convey the Property amd that the Property is unencimbered, except for encumbrances of record
Borrower warrants wed witl cefend generally the dile to the Property against al! elaims and denmnds, subject 10 any
eneumbrances of recard,

THIS SECURCTY INSTRUMENT combluier uniform covenamts Tor nationad use and non-uniform covenmts with
fimited variaions by medsdiction to constite o uniform seeurlty Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lander covenant il agree as follows:

I, Payment of Peincipong Interest; Prepaymient and Lwte Charges, Borrower shall promptly pay when due the
principal of wid interest on e ebievidenced by the Note and any prepayment and lae charges due under e Note.

2, Funds for Taxes and tnsivanse, Subject o applicable Taw or (o o sritten watver by Lender, Borrower shill poy o
Lemler o the day mombly payments ars-due tnder the Note, untii the Note is pald iy full, a sum (*Funds™) for; () yearly
txes i mssessiments which may minds-pooaity over this Seeurity Insteament & o Hen on the Property; (b) yearly leasehold
payments o geound rents on the Property, 40 any; (0) yearly hazard or property insurance premiums; (d) yearly fowd
insurance premiums, if any; (©) yeurly morgnge-nsurance premiums, i any; and (6 any sums payable by Borrower 1o
Lendder, m neeordance with the provisions of purrgenph 8, Hew of the payment of morigage insuranes premiums. These
ftems are called "Eserow Rems." Lender may, i any-ire, collect and hokl Funds in an amount not to exeeed the maximum
amount # lender for a federally relied morgage lonn, iy fequbee for Borrower's escrow account wnder the federal Real
Bstate Settlement Procedures Act of 1974 as onended frem time o time, 12 USC§ 2600 e seq. ("RESPA™), unless
aother Taw (hat applies (o the Funds sets o lesser antoun, 1300 Lender may, at any time, colleet and hold Funds in an
amount ot ta exceed the lesser amount. Lender muy esthimie e 2inount of Funds due on the bisis of carrent datm and
reasonable estimates of expenditures of fuiire Bserow hems or otkervase i accordance with applicable faw.

The Funds shall be held in an institution whose deposits are insvren by o federat ageney, Instrumentnlity, or entity
(including Lender, it Lender is such an fustitution) or in any Pedersl Home Logs-Bunsk. Lender shall apply the Fuids to pay
the Escrow fems. Lender may nol charge Borrower tor holding wnd applylag thee Funds, annually analyzing he eserow
acconnt, or verilying the Escrow ftems, unless Lender pays Borrower intesestaneihe Funds sod applicable law permits
Lender 1o make such a charge. However, Lender may require Borrower (o pay o aissiime charge for an independen real
estate ax reporting service wied by Lender in contection with this loan, unless applicabit inve provides utherwise. Unless on
agreement is made or applicable low requires Interest 1o e paid, Lender shall ot be requizest o pay Borrawer aty interest
or carnings on the Funds, Borrower and Lender may agree in weiting, however, that fnerest siar be paid on the Fuads,
Lender shall give to Borrawer, without eharge, an annual accounting of the Funds, showing erevits ma debits to the Funds
andd he purpose for which each debit to the Funds was minde, ‘The Fands are pledged as additional szourity for ali sums
secured by this Seeurity lnsteument,

It the Funds held by Lender exceed the amounts perinfited 1o be held by apphcable Ty, Lemder siall account (o
Borrower for the excess Funds Tn secordance with the requirements of applicable faw. 1 tie amount of the Funds held by
Lender at ary time is not suflicient to pay the Iiscrow {iems when due, Lender may so notify Borrower in writing, and, in
such case Horrower shalt pay to Lender the amount necessary 1o make up the deficlency. Borrower shall make up the
deficiency b no more than twelve monthly payments, al Leoder's sole diseretion,

Upon payment 1o fll of all sums secured by this Sccurbty Instrument, Lender shall prompity refund 1o Borrower any
Funds held by Lender, If, under parngraph 21, Lender shall icenire of selt the Property, Lender, priof 1o the aequisition or
sale of the Property, shall apply any Funds held by Lender ar the time of aequisition or sale as i credit ugainst the sums
secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, il payments received by Lender under
paragraphs | and 2 shall be applied: (irst, to vy prepayment chiarges due under the Note; second, to amounts payable under
paragraph 2; third, 1o interest due; fourth, to principal dues and last, to any Inte charges due under the Note,
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4. Churges; Liens, Borrower shatl pay all taxes, nssessments, charges, fines and impositions atiributable 10 the Propesty
which may attain priority over this Security nstirument, and teaschold payments or ground rents, il any, Borrower shall pay
these obligattens in the matner pravided in paragraph 2, or 3t wot paid in that manner, Borrower shali pay them on time
directly to the person owed paynient, Borrower shall promptly furnish 1o Lender afl genices of amounts 1o be puid under this
paragraph. (F Borrower makes these puyments diveetly, Borrower shall prompily furnish to Lender receipis evidencing the
paymens,

Borrower shall promply discharge any lien whieh has priovity over this Security Instrument unless Borrower: (1) agrees
in writing to the payment of the obligation secured by the len tn w maner neeeptable to Lender, (b) contests in good faith
the lien by, or defends against enloreement of the Hen in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the len: or (¢) secures from e holder of the Hen an ngreement saisfactory to Lender subordinating the
lien to this Security nstrument. IF Lender determines that any part of the Property is subject to a lien which may altain
priority over 1his Seeurhty Instrument, Lender may give Borrower a notice identifying the lien, Borrower shull satisfy the
lien or ke one e weee of the actions set fonh above within 10 days of the giving of vetice.

8, Hazard or Proporty Insurance, Borrower shall Keep the Improvements now existing or herenfter erected on the
Property insured againittoss by fire, hazacds fnchuded within the teem "extended coverage” und any other hazards, including
foods or flooding, forsehich-Lender requires fesurmee, This insurance shall be maintained in the amounts and for the
pesious that bender reguires. Tio-tnsuranee enerlur providing the insurance shall be chosen by Borrower subject to Lenders
approval which shall not be unrepsonadly withheld, 1F Borrower fuils to mukntain covernge described above, Lender may, at
Lender's optien, oblain coverage-ts proteet Lender's rights in the Property in accordanee with paragraph 7.

Al insurance policles and renewals stall-be nceeptable to Lender nnd sholl inelude o statidard wongage classe, Lender
shall have the vight 1o hatd the policies and renewels, I Lender requires, Borrower shull promptly give t Lender all receipis
of paid premiums wndh renewil notiees, Ty the event of togs, Borrower shail give prompt natice to the insurance carrier and
Lender. Lender may make provf of loss 1 not nweie prompily by Borrower,

Undess Lender antk Borrower otherwise agree i wiillag, Lisuranee proceeds shall te applied to restoration or repair of
the Property camuged, i the restoration or repuer 18 <omonucally feasible and Lender's security is not lessened, I the
restoration or repair is not ceonomically fensible or Lender's sscurity would be lessened, the Tnsurmnce proceeds shall be
applied (o the sums secured by this Seeurity nstrwment, whether o not thew due, with any excess pald o Borrower, if
Borrower abardons the Property, or docs nov anawer within (baeys aonotlee from Lender that the insurance earrier b
offered w seule welaim, then Lender may colleet the insuranee piaeceds, Lender may use the proceeds 1o repuls or reslore
the Property or to pay sums scearedd by this Seeurlty Instrument, whethes or not then due, The 30-duy period will begin
when the notiee is given,

Unless Lender and Barrower otlerwise agree in weiting, any applicition <t proceeds o principal shall nol extend or
postponie the <ue date of te monthly payments referred (w I parageaphs |2 orehange the mmount of the payments, If
under parngraph 21 the Property is acquired by Lender, Boreower's tight to wny faxuranee policies wd proceeds resulting
from damnge Lo the Property priot o the acquisition shall pass to Lender 1o the extenrofane sums secured by this Seeurily
Instrunent invnediately prior 1o the acquisition,

6. Ocenpuncy, Preseevition, Malmtenmnee and Protection of (he Propesty; Ruriower's Laan Appllentlon;
Lonsehotts, Borrower shall oceupy, establish, and use e Property as Burrower's prineipal residéee within sisty days after
the exeentlon of this Security Insteument and shali continue o oceupy the Property ts Borrawer spriacinal residence for ol
least one year alter the dale of oceupancy, urless hemder otherwise ngrees in writing, whieh consent shall not be
unreasonably withheld, or unless extenuating cirewmstances exiat which sie beyond Borrower's control.(Borrower shall hot
destroy, damage or fmpalr the Property, wllow the froperty to deteriorate, or commit waste on the Property. Sorrower shull
be in defauht i€ any forfeiture netion or procecding. whether ¢lvit or criminal, is begare that in Lender’s goud falth judgment
could resul in forfelture of the Property or otherwise mterially impait the Hen created by this Seeurity lustrument or
Lender's seeurity interest, Borrower may eure such o defoult and relnstove, as provided in paragraph 18, by causlng the
action or proceeding Lo be dismissed with o ruling tha, in Lender's good faith determbntion, preciudes forfeiture of the
Borrower's interest in the Property or other materinl impaiement of the lien crented by this Seeurity Insirament or Lemder's
secueity tnterest, Borsower shall nlso be i dofawtt it Borrower, duriog the toan appilention process, gave materlally fulse or
inaccurate information or statements to Lender (or failed to provide Lender with any matertal informmion) in conneetion
with the toan evidenced by the Note, including, but not lHmbed to, representiions cancerning Borrowet's veeupancy of the
Property 08 o prineipal residence, IFthis Security Instrument s ot u leasehold, Boreewer shall comply with atl the provisions
of the lease. 11 Borrower auquires fee title 1o the Property, the lensehold wi the fee title shall not merge unless Lender
agrees to the merger in weiling.

ILLINOIS . Staghe Panills Fasinbe MaoiFiaidle Mae EOFORM ISSTHUMENT Initlalng N k\ :
PNl _—
Page ol ?

B



UNOFFICIAL COR¥z4717

7. Protection of Lender's Rights in the Preperty, [ Borrower fails 1o perform the covenants and agreements contained
i1 this Security [nsteument, or there s a legal proceeding that may significantly alfect Lender's rights in the Property (sueh
as 4 proceeding in bankruptey, probate, for condemnation or forfeiture or o enfuree Liws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums seeured by a lien which has priority over 1his Security Instrument, sppearing in court,
paying reasonable attorneys” fees and entering on the Property 10 make repairs. Although Lender may take aetion under his
paragraph 7, Lender does not have (o do so,

Any amounts disbursed by Lender under this parngraph 7 shall become additionnl debt of Borrower secured by this
Security Instrument, Unless Borrower and Lemder agree to other terms ol payment, these amounts shall bear interest from
the dite of disbursement al the Note rate andd shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, IF Lender required mortgage insurance s o condition of making the loan secured by this
Security Instrwaent, Borrower shall pay the premiums required 1o mafntuin the mortgage insurance in effect. If, for any
reason, the mortgage-insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay he
premiums required looobiain coverage substantially equivalent 1o the morigage inswrance previously in effect, at a cost
substantinlly equivalens iohe cost to Borrower of the morigage insurance previcusly in effeet, from an alternute morignge
insurer approved by Lender-ifGubstantinlly equivalent mortgage insurance covernge is not available, Borrower shall pay to
Lender cach month o sum equalao one-twelfih of the yearly mortgage insurance premium being puid by Borrower when the
insurance covernge lapsed or ecised tobe in effeet, Lender will accept, use aud retain these payments as a loss reserve in
liew of morigage insurance, Loss resersocpayiments mny no longer be required, at the option of Lender, il mortgage
insurance coverage (in the amount and for theeriod thar Lender requires) provided by an insurer approved by Lender again
ticcomes available and is obtained, Borrower shall pay the premiums required to maimsin morigage insurance in effect, or to
provide o loss reserve, until the requirement for inartzage insurance ends in accordance with any written agreement between
Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reaso able entries upon and inspections of the Property, Lender shall give
Barrower notice al the time of or prior (o an inspection specilying reasonable cause for the inspection,

10. Condemuation, The proceeds of any award or clutri fon damages, direet or consequential, in connection with any
condermnation or other taking of any part of the Property, or forconveyancy in liew of condemnation, are hereby assigned
and shall be paid to Lender,

In the event of & total taking of the Property, the prozeeds sieit be applicd o the sums secured by this Seeurity
Instrument, whether or not then due, with any excess paid 10 Borrower. 1n the-event of u partial tking of the Property in
which the fair market value of the Property immetintely before the twking is Cqual 19 or greater than the amount of the sums
secured by this Security Instrument immedintely before the wking, unless Borrosvecand Lender otherwise agree In writing,
{he sums secured by this Security (nstrument shall be reduced by the amount of e preceeds multiplied by the following
(raction: () the ol amount of the sums secured Immedintely belore the taking, divided by (h) the fair market vabue of the
Property lmumediately before the taking, Any bidnnee shall be paid 1w Borrower. In the vyent of o partial king of the
Property in which the fuir market value ol the Property immediately before the taking is less thamthe amount of the sums
secured immediniely before the taking, unless Borrower and Lender otherwise agree in writlne opanless applicable law
otherwise provides, the proceeds shall be applied o the sums secured by this Security strument whesher or not the sums
ore then due,

It the Property Is abateloned by Borrower, o If, after notice by Lender 1o Borrower that the condenu o offers o mike
an award or satle w claim for dnmages, Borrower fails 1o respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the procecds, o lis optien, cither 1o restoratlon or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unfess Lender and Borrower otherwise agree in writng, any application of proceeds to principal shall not exiend or
posipone the due date of the monthly payments referred to in parugraphs 1 snd 2 or change the amount of such payrments,

1, Horvower Not Relensed; Forbearance By Lender Not o Waiver, Extension of the time for payment or
madification of amortization of the sums seeared by this Secuelty Instrument granted by Lender 1o any successor In interest
of Borruwer shall not operate o release the Hubllity of the origioal Borrower or Borrower's successors in imerest. Lender
shall not be required to commence proceedings ngainst ony suceessors o interest or refuse o exiend tme for payment or
otherwise modity amortization of the sums secured by this Seeurity Instrument by reason of any demand mnde by the
original Barrower or Borrower's suceessors in interest, Any Torbearnnee by Lender in exercising any right or remedy shall
not be o waver of or preclude the exercise of any right or remedy,
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12, Suceessors and Assigns Bound: Jofng and Severable Linbitity; Co-signers, The cavennats aich agreements of this
Sezurity Tustrument shall bind and benefit the sueeessors and nssigns of Lender aid Borrower, subjeet 1o the provisions of
pacageaph 17, Borrower's covenants and agreements shall be joint and severnl, Any Borrower who co-signs this Securly
Bvstrument but does not execute the notes (1) is ea-signing this Security Instrument only o mergage, grant and convey thal
Beerower's Duterest in the Property under the teems of this Seeurity Instrument; (b) is not personally oblighted to pay the
sums seeured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, modily,
forbenr or make wiy accommodacions with repard to the werms of this Security Instrument or the Note without that
Horrower’s consent,

13, Lown Charges, I the loan secured by this Security [nstrument is subject to 4 law wiich sets maximuiny loan charges,
and that Jaw is Fnally interpreted so that te interest or other loan charges colieeted or te be eollected in connection with the
loan exceed the permitied limits, tes (a) my such loan charge shall be reduced by the amemn secessary (o reduce the
chirge to the permitied limit and () any sums already collected from Borrower which exceeded permitied limits will be
relunded to Borrowvey Lender may choase (o make this refund by reducing the prineipal owed under the Note or by making
a direet payment to Berroser, 1 a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge unrier ihe Note,

14, Notices, Any pziics o Borrower provided for in this Seeurity tostrument shall be given by delivering it or by
mailing it by first class madronless applicable law requires use of another method, The notice shull be directed to the
Property Adidress or any other wddzcss Borrower designnies by notiee to Lender, Any novlee 10 Lender shal) be glven by first
class mail to Lender's address stnied-herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument sl be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph,

15, Governing Luw; Severubility, This Sesurlty Insirament shall be governed by federal faw and the law of (he
jurisdiction in which the Property is logmed. hisbzevent thi any provision or clawse of this Security Instrument or the Note
cunflicts with applicable Yaw, such conflict shall oy afTect other provisions of this Seeurity Instrument or the Note which
cun be given effect without the conflicting provision,“iethis end the provisions of this Seexrity Instrument and the Note are
declared to be severable,

16, Borrower's Copy, Borrower shall be given one corformed copy of the Note and of this Seeurity Instrument.

17. Transter of the Property or o Benelfeinl Interest in Uorcower, 17l or any part of the Property or any interest in
it is sold or transferred (or if a beaeficial interest in Borrower is‘soldor transferred and Rorrower is not @ natural person)
withatt Lender's prior written consent, Lender may, at i1s option, requiicammeddiate payment in full of all sums secared by
this Security nstrument, However, this option shall not be exereised by Lender it exercise is prohibited by federal law as of
tie date of this Seeurity Instrument,

It Lender exercises this option, Lender shall give Borrower notice of acecleratian, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or malled within which Borrower mwst piay all sums secured by
this Sceurity fnstrument, If Borrower fails to pay these sums prior 10 the expiration e 048 period, Lemder may invoke any
remedics permitied by this Security Instrament without further notiee or demand on Borrewer.

14, Borrower's Right to Relnstate, It Borrower meels certein conditions, Borrowsn shall have the right o have
enforcement of this Seeurity Instrument discontinued al any time prior to the eurfier of: (a) § duys (or sucls other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1 any power-ab sale contained in this
Seeurity [nstrunsent; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions s that Borrower; (1)
pays Lender all sums which then would be due under this Security lasirument md the Note as i bo azeelerntion hid
oceurred; () cures any default of nny other covenanis or agreements; () pays ult expenses incurred i enforcing this
Security instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
veasonably require 10 agsure that the lien of this Securlly tnsirument, Lender's rights in the Property wd Borrower's
obligation 1o pay the sums seenred by (his Security tnstrument shall continue unchanged, Upon reinstisement by Borrower,
this Security Jnstrument and the obligations secured hereby sl remain fully effective as if no aceeleration had occurred.
However, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Chonge of Loun Servicer, The Note or o partial interest in the Note (logether with this Security
[nstrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the enily
(known as the "Loan Servicer") thiat collects manthly payments due under the Note and this Seeurity Instrumertt, There also
may be vne or more changes of the Loan Servicer unrelated to o sale of the Note. IT there is a change of the Loan Servicer,
Borrower will be given written notice of the change iy accordnnce with parngraph 14 above and applicable [aw. The notice
will state the name and address of the new Loan Servicer and the nddress to which payments should be made. The notice will

also contain any other {nformation required by applicable law, . Nﬁ o
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20, Yhwznrdous Substanuees. Borrower shull tiol eause or permit the presence, use, disposal, storage, or relense of any
Hazardous Substunces on or in the Property. Borrower shall not do, nor allow anyane else to do, anything affecting the
Property that is in violaten of any Environmental Law, The preceding two sentences shull not apply to the presence, use, or
storege o the Praperty of small quantities of Hozardows Substanees it sre generally tecogulzed to be appropring to
nornl residentinl uses and to mulntenunee of the Propetty.

Burrower shalt prompily give Lender written notice of any investigation, elabm, demand, lawsult ov uther aetdon by any
governmental or regulutory agency or privite party involving the Property und uny Hoznrdous Substanee or Environmental
Law of which Borrower hus actual knowledge. 1 Borrowee leaens, or s notified by woy governmental or regulstory
authority, that uny removal or other remedintlon of any Hazardous Substanee affecting the Propetty is necessary, Borrower
stall promptly take el nevessary remedinl actions i aecordanes with Eavironmental Ly,

As usedt In this paragraph 20, "Hazardous Substnnees” tre those substunees defined as toxie or hazardous substinees by
Brvironmental Laweand the fullowing substances: gasollne, kerosens, other Smmmable or toxic petroleum produgts, loxie
nesticides and hérbieddes, volatile solvents, materids comalning usbestos or formakdelyde, and radfosetive mnterinls, As
nsed fn this parngeopn 20, "Eavironmenal Lasw® means federsd s and laws of the Jurisdiction where the Property is
Joizated than relate to healipy-satiety or environmental protection,

NON-UNIFORM COVENARTS, Borrower and Lender furdher covenant and agree as follows:

21, Acceleration; Remecioss tonder shall glve notlee to Borvower prior to aceeleention following Borrower's
Brewch of any covenant or ageeement b Saiv Security Tnsteament (it not prioe to aeceleration under paragraph 17
urless nppilentib faw provides otherlse), Fie notiee shal) speeity: () the defanit; (b} the uetlon required to cure the
detwnbty (©) w date, not less than 30 duys from she date the antiee is glven to Borvower, by which the default st be
cured; wnd () thut Fallure to cure the default o v before the dite speclfivd In the netlee mny resuit in neceleration of
the sy secured by this Securdly Instrament, Foceetosare by Judichil proceeding and sabe of the Property. The notice
shall further inform Borrower of the right to relnatate alter aceelerntion and the vight to assert (n the {oreckisure
proceeding the noneexistence of u defuult or uny other/defense of Borrower to aceeleratlon wnd foreclosure. 1T the
gefunlt 8 not cured on or before the date speetfied In the votice, Lender nt {ls option may requlre immediute payiment
I Tkl of wl sums seewred by this Seourity Insteument wizvsad Turther demmad i may foreelose this Seeurdty
losteument by Judicind proceeding, Lender shabl be viditled to oot all expenses ineurved in pursulng the remedies
provided In this pneageaph 21, {ncluding, but not Himited to, rensonat s atiorneys' fees and costs of e evidenee,

23, Release, Upon paynient of alb sums seeured by this Secuvitsiusirmnent, Lender shall relense this Seeurity
Fastrament without ¢harge to Borrawer, Borrower siall pay any tecordation cosls.,

23, Walver of Homestead, Borrower watves all right of homestend esemptiveanthe Propery.

24, Riders to this Security Instewment, 18 one o more riders ore exeeuted by Bormeer i recorded together with this
Security Instrument, the covenpnts and agreements of eich sueh rider shall be incomoraaed nto and shall wmend and
sapplement the covenants und ageeements of this Security Instrmem as i the rider(s) wers-a part of this Security
Instrwement. [Cheek applicable box(es)]

Adjustable Rate Rider Condominium Rider Planned Unit Pevelopment Rider
X | 1< Family Rider Graduated Payment Rider Biweekly Payment Rider

Balleon Rider Rate Tmprovement Rider Second Home Rider

Other(s) fspeceily|

IALISOLS < Shanbe Famiy Frmio Man/Fredlle Mac UNIFORM INSTRUMENT Inirals: MP‘:,,__ ‘.
FAMAIDLL '

Page 6ol 7




tn

UNOFFICIAL CORXMzaar .

BY SIGNING BELOW, Borrower necepts and agrees to the terms and covenants contnined in this Security Insiryment
and ty any rider(s) execuied by Borrower and recorded with it

Withesses:
e e e e avenam ~ o . '.'.‘V- \ Gy D k‘-..l“y‘«f‘-,"‘.‘ Inpr (Seal)
NOEL. ROMAN + Hureawg
e . e (Seal)
+ Bettowgt
e R - (Seal)
- Bartower
(Seah)
+ Haruwer
ﬁﬂ ‘\' ""
STATE OF HIIWOIS }
. b ss.
County of  Jertimait }

|, S0k b e L& Moy Public dnoaed for seld cownty ond stae do

hereby certily that NoEe fanan frvre fiwgn bt s Wave bev 3 drtu
, ersanntlE knoaTU I t be the sume person(s) whose

nae(g) subscribed 10 the foregoing instrument, appeared belase me this day in persar, erid acknowledged that - he
siggtedl nad delivered the sald nstowment ws A3 tree andd volumary aet, for e uses dnd purposes terei set forih,

Giiven ander my hind and official seal, this L, diy of - Daaute WARS
ff"
Lo -
My Commission expires: P _ g
K' Y (A,
SRPGRSN FA0 J  S e
TR, Josoph Stephon Johus Notary Public
! " My Comm, Fap, B12:09
Y gomm, Mo, CCATII42
, ! hondod y Serpco Ina.
.""""un#". | 1P, Known 3 Ovewt 0

TLLENOI « Slugle Fumity Fanobe MaeiFendile Yae USTEOUAL I STRUSIENT

PNAEAON
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LOAN NO. P89700281 1-4 FAMILY RIDER

Assigiment of Rents

THIS 14 FAMILY RIDER is mide this 18T  duy of DECEMBER 49 97,
and is incorporated into and shal) b deemed to amend and supplement the Mortgage, Deed of Trust or Seeurity Deed (the
"Seeurity Instrument” Y of the same date given by the undersigned (the "Borrower") to seeure Borrower's Nole 1o
POINTSOURCE FINANCIAL, L.L.C.,, AN ILLINCIS CORPORATION (the "Lender”)
of the same date and covering {he Property deseribed in the Seeurity Insteument and located at

4412 SOUTH KILPATRICK
CHICAGO,IL 60637

[Praperty Addruss|

1-4 FAMILY COVENANTS. [n addition o the covemants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agre @ as follows:

A, ADDITIONAL-ZOPERTY SUBIECT TO 'THE SECURITY INSTRUMENT, 1 addition 1o the Property des-
cribed in the Security msiosapnt, the following items wre added to the Property description, and shall also constitule (he
Property covered by the Secariy dnstrument: building materinls, applinnces and goods of every tatre whatsoever now or
kereatter located in, on, or used o intendel ta be used in connection with the Property, including, but not limited 1o, these
lor the purposes of supplying or distributing, heating, cooling, electrieity, gas, water, air and light, fire prevention and
extinguishing apparatus, sccurity amlzeciss controb apparptus, plumbing, bath tubs, water heaters, waler closels, sinks,
ranges, stoves, relrigeralors, dishwashers, disgozals, washers, deyers, nwnings, storm windows, storm doors, sereens, biinds,
shades, curtaing and curtain rods, atizched nairrors, cabivets, panelling and attached floor coverings now or herenfter atlached
tw the Property, all of which, including replacemeors and additions thercto, shall be deemed to be and remain o part of the
Praperty covered by the Security Instrument, Alea(ahe foregoing together with the Property deseribed in the Security
Insteament Cor the teasehold estate i the Security tnstrument is on o leasehold are referred to b this 1-4 Family Rider and the
Security [nstrument as the " Property”.

B, USE OF PROPERTY; COMPLIANCE WITH LAY, &ortower shall not seck, ngree 1o or make n change in the
use of the Property or ity zoning classification, unless Lender has dgaved i writing fo the change, Borrower shall comply with
all laws, ordinances, regulations and requirements of any governmental aody applieable to the Property,

C. SUBORDINATE LIENS, Escept as permitted by ledecal Jow, Borrower shall not allow any lien inferfor 10 the
Security Insteuntent to be perfected against the Property without Lender's prior wiian perimission,

1, RENT LOSS INSURANCE,  Borrower shall mainadn lnsurance against rent40ss i addition 1o the other hazards for
which insurance is required by Uniform Coverant 5.

F, "BORROWER'S RIGHT TO REINSTATE" DELETED.  Uniform Covenant IR §s geleie?
F, BORROWER'S OCCUPANCY, Unluss Lender and Burrower otherwise ageee in writing, e first senence in

Unitorm Covenait 6 concerning Borroswer’s ovcupiney of the Property is deleted. Al remadning covennis ond apreemeits sel
frth in Uniform Covenant 6 shall remain in eftect,

G, ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assigh to Lender all leases of the Property and
all seeurity deposits made i connecetion with leases of the Property, Upon the assignment, Lender shall have the right to
modify, extend or terminae the existmg leases and 1o execute new leases, in Lender's sole diseretion, As used in this
paragraph G, the word "leuse™ shall meen "sublease” i the Sveurity listrument is o lensehiokd,

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower absohnely
and uneonditionally assigns and transfers wo Lender wll the rents and revenues ("Rems®) of the Property, regardless of 1o whom
the Rems of the Property are payable. Borrower suthorizes Lender or Lender’s agents to colleet the Rents, und agrees that vach
ienant of the Property shall pay the Rents o Lender or Lender's agents, Howevee, Borrower shudh recetve the Rents unti) (i)
Lender has given Borrower notlee of d:fnult pursuant to paragraph 21 of the Seeurity tnstrument and (1) Lender has ghven
woree 1o the 1enani(s) that the Rents ace to be paid 10 Lender or Lender's agent. This assigmment of Rems consthiutes an
absolute asstgnment and not an assigniment for wdditional seeurity only.

MULTISTATE 1-4 FAMILY RIDER - Fannle N'aa / Fredidle Moo UNIFORM INSTRUMENT Forn 3170 5/90
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IT Lender gives notice af beeneh 1o Barrower: (i) all Rents reevived by Barrower shadl be hefd by Borrower as trustes for
Brenetit of Lendes onty, 1o be applied to die sums seeured by the Security fstrument; {i1) Lender shatl be entitled o colleet and
receive all of the Rems of (he Property; (1) Borrower agrees that cach tenant of the Property shall pay alt Rens doe and
unpaid 1o Lender or Lender's agents upon Lender's writlen demangd o the tenanty (iv) unless appileable law provides
otherwise, all Rents cottected by Lerder or Letwer's agents shall be applied first do the costs of king control of and minaging
the Property nixl collecting the Rens, tetuding, but not imited 1o, attorney’s (ees, receiver's fees, premiving on receiver’s
bords, repaie amt maintenance costs, insurince premiums, taes, assessments and other charges on the Property, and then 1o
the sums seeured by the Security Instrument; (v) Lender, Lender's agents or any judicially appoisied receiver shalt be Huble o
account for only those Rents wetunlly received; and (vi) Lender shull be enitled o have a receiver appointed to take pussession
of and manage the Property amd collect the Remts md profits derived from the Property without any showing as 1o the
inadequuey of the Property as seeurity .

I the Rems of the Property are nod sufficient to cover the costs of tking control of amd sumaging the Property and of
vollevting the Rents any funds expended by Lender for such purposes shall become tedebtedness of Borrower 1o Lender
sevired by the Security Instrwinent pursuiunt 10 Uniform Covenunt 7,

Borrower repiosents and warrants it Sorrower his st exeented uny prior assiganent of the Rents and tas not ind will
not perform any et 2ag would peevent Lender from exercistng 1s rights wueder this parugraph.

Lender, of Lende"s anems or a judicinlly appoluted cecelver, shall not be required 1o enter upon, ke comrol of or
maintnin the Property botord or alter giving notice of defauh 10 Borrower. However, Lewder, Lewder's sgents or a judicially
appointed receiver may do Loatany time when a delalt oceurs, Any applicution of Kents shail not cure or waive any default
ar invalitate any other right of remzdy of Letader, This assignmsent of Rems of the Propeny shall ermingte when alt the sums
secured by the Sccurity Instramwentsae patd in full,

1. CROSS-DEFAULT PROVISIONG Barrower's default or brench under any note ov agreement in which Lender has an
itterest shall be a bresch wider the Security (nstrament and Lender ey invoake any of the remedies permitied by the Seeuvity
Instrutient,

BY SIGNING BELOW, Borrower accepts and aigrees to the terms and provisions conrained in this -4 Family Rider,

RO D P
‘ FAYOR Y S g (Seal)
’ NOEL KOMaN Uonowes

(Seal)

Honuwe

(Seal)

arower

{Seal)

Botowe
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