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CO0K COUNTY RECORDER

$PACE ABOVE THIS LINE FOR RECORDING DATA
COUNTY CODE: 016

MORTGAGE OFFICE NUMBER: 254 A

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-868460-7 \

THIS MORTGAGE{‘{"Secw]'y bastrument”) is given on Dacember 16, 1997

The mortgagor is \L
SYED A HAQ AND ﬂ"FZIA HA( GSBAND AND WIFE

LoAlole VS R

{"Borrower"},
This Security Instrument is given ta
Washington Mutual Bank, FA

which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose
address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{("Lender”t. Borrower awes Lendar the principal sum of
THREE HUNDRED FOUR THOULCARD AND 00/100

Doltars (U,S.  $304,000.00 ). This debt is evidenced by Deiower's nots dated the sama date as this
Security Instrument {"Note"}, which provides for monthly payments,~with the full debt, if not paid earlier, due
and payable on  January 1, 2028 . This Security instrument secures 10 Lender: {a) the repaymant of the
dabt evidenced by the Note, with interest, and all renawals extensiors and moeditications of the Note; (bl the
payment of all other sums, with interest, advanced under Paragraph 7 {¢ nrotect the security of this Security
Instrument; and {¢} the performance of Borrower's covenants and agreemerits-ynder this Security Instrument
and the Nate, For this purpose, Borrower does hereby mortgage, grant and <onvay to Lender the following
described property located in COOoK County, lllingls:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PANT

HEREOF KNOWN AS SCHEDULE 'A’,

>yOY2086

Zi
=
3
=
=
=
-

PIN/TAX 1D 10-18-202-053
which has the sddress of 9403 NASHVILLE

MORTON GROVE
inois 60053 {"Proparty Address"):

TOGETHER WITH all the improvements now or hereafter erectad on the property, and all assements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shail also
bg cavergd by this Security Instrument, All of the feregoing is referred to in this Security Instrument as the
"Froperty.”

BORROWER COVENANTS that Borrower is lawfully ssisad of the estate heraby convevad and has the right
10 mortgage, grant and convey the Property and that the Property is unencumberad, except for encumbrances
of record. Borrower wariranis and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm covenants
with limited variations by jurisdiction to constitute a uniform security instrumant covering real propsrty.
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UN!FORM CDVENANTS Borrower and Lendsr covenant and agree as follows: ' s
1, Payment of Principal and intarest; Prepsyment and Late Cherges, Borrower shall promptlv pay when
due the principal of and interest on the debt a\}jdencad by tha fNote and any prepayment and late charges due
under the Note. : o
. 2. Funds for Taxes and Insurance; Sub;ect to apphcabte law or 1o a written waiver by Lender, Bortower
, shalt pay 10-Lendar on'the day monthiy payments are due under the Note, until the Note is paid in full, a sum
- {"Funds") ‘for: {a) yearly taxes and assessments which may attain priority over this Security: Instrument a5 a
lier.on the Property; ib) yesrly leasehold: payments or. ground rents on the Property, if any. ic} vearly hazard or
‘property Insurance premiums; (d) yearly flood insurance premiums, if any; (e) vearly mortgage insutance:
_premiums, if any; and {f} any sums paysble by Borrower to Lender, in accordance with the provisions of
Paragraph 8, In lley of the payment of mortgage insurance premiums. These items are called- "Escrow ltems.”
Lender may, at any time; collect and hold Funds in an amount not 1o excead the maximum amount a lender for

»

T 8 federaily related mortgags loan may raquire for Sorrower’s ascrow actount under the federal Res| Estate

Senlament Procedures Act of 1874 as amended from time to time, 12 U.5.C. § 2601 et seq. {" RESPA"},
- uniess.anather law that applies to the Funds sets & lesser amount. If so, Lender may, &t any time, coliect and
. hold Funds in an amount not to exceed the jasser amount. Lander may estimate the amount of Funds due on

- the basls of curent data and reasonable sstimates of expenditures of future Escrow items or otherwise in
‘accordance with arplicable law. .

. Tha;Funds shafl'oe held in an institution whose depogits are insured by & federal agency, mstrumentaﬁty
or antltv {including Lerwir,-if Lender is such.an institution} or in any Federal Home Loan Bank. Lender shall
apply the Funds.to paywoa Sscrow items. Lender may not charge Borrower for holding and applying the Funds,
-annually-analyzing the esorovi-account, or verifying the.Escrow items, uniess Lender pays Borrower interest on
* the Funds and applicable law e mits Lender to make such a charge. However, Lender may. requtre Borrower to
| pay @ ohe-time charge for an independent ree! astate tax raporting service used by Lender in connection with
this loan, uniess applicable law provides otherwige. Uniess an egresmant is made or applicable law requires

. “Interest to be peid, Lender shall not e requrred to pay Borrowsr any interest or esrnings on the Funds,

Borrowsr 8nd Lender may ‘Bgree in writing, \vowever, that interast shall be paid on the Funds. Lender shall give
St Borrower, without.chargs, an ennual accounting of the Funds, showing credits and debits to the Funds and’

" the pirpose for which each debit to-the Fud: was made The Funds are pledged as addntionet security for all
sums secured by this Security instrumant.

H the: Funds held by Lender exceed.the sm: ..nts permttted to be held by applacabte law, Lender shall
accoum to''Borrower. for the 8xcess Funds in accorgance with the requirements of appliceble faw, If the .
amount of-the Funds-held by Lender at any time is 1ot sufficent 1o pay the Escrow itams when dus; Lender
may so notify Borrowsr in writing, and, in such case Rortower shall pay to Lender the amount necassary to
make up the: dsficiancy. Borrower shall make up the dem:f ncy in no more than twelve monthly payments, at
Lender 8 sole discretion. -

~Upon pavmewt in full of all sums secured by thts Securw wstrument, Lender shall promptly refund 16
Borrowsr any Funds hald by Lender. If, under Paragraph 21, Lenitar-shall-acquire or sell the Property, Lender,
prior to the acquisition or sale of the Pmperty, shall gpply any Funds keid by Lender at the time of acquisition
or sale as 8 credit agsingt the sums secured by this Security instrumert.

-3, Applicstion of Payments. Uniess applicable iaw provides otherwiss, all payments received by Lender
under Paragraphs 1 apd 2 shall be applied: first, to any prepayment chaiges-dus under the Note; second, to
amounts payable under Paragraph 2; third, to interest due; fourth, to princaal due; and last to any lata
charges dus under the Note.

4. Charges; Liens; Borrower shail pay all taxes, assessments, charges, fines end impositions aﬂnbutabne
to' the Property: which may sttain priority over this Security instrumant, and leasehuid nayments or ground
rentg, if any. Borrower shall pay thase obhgatmns in the manner provided in Paragrapn 2/ o if not paid in that
manner, Borrowat shall pay. thern .on time directly to the person owsd payment, Bor, owwai shall promptly -
furrish:1o- Lendaer-all notices of amounts to be paid under this paragraph, {f Borrower makse ijese payments
directly, Borrowst shall promptly furnish to Lender receipts evidencing the psyments.

* Borrower shalf promptly discharge any. flen which:has priority. over -this Security Insitinent untess
. Borrower: {a) agrees in writihg to the payment of the obligation secured by the fien in 8 manner acceptable to
Lender; {h) contests in good:fsith the lien by, or.defends against enforcemant of the lien in, legal proceedings
~ which In-the Lender's opinion.operate to pravent the enforcement of the lien; or {c) secures from the hotder of

‘the lien.an agrssment satisfactory to Lender subordinating the len to thns Security Instrument, if Lander

" determines: that any. part.of the Prcperty is subject to a lien which may attain priority over this Security
_-“lnstrument, Lander'may give Borrowar a notice identifying the lien. Barrower. shall satisty the fian or take one

- or more of-the actions set forth above within 10 days of the.giving of notice. :

.+ B. Hoezard or-Property Insurance. Borrawer shsll keep the improvements now exlstmg or hereafter eracted
on the Proparty. insured against loss by fire, hazards included within the term "extended coverage” and any
other. hezards, mcluding tioods or flooding, for which Lender requires insuranee. This insurance shall be
- melntainedi-in the amiounts and. for the periods that Lender requires. The Insurance carrier promdmg the
ingurance shail be chosen by Barrower subject to Lender’s approval which shali not be unreasonably withheld.
it Borrower. falis to maintain. coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lendar g/rights.in the Property in accordance with Peragraph 7.

-All insurance policies and renewals shall be acceptable to- Lender and shalt inciude s standard mortgage
clause, Lender shall have the right to hold the policies and .renewals. if Lender requires, Borrower shall
prompt}y g:va to Lendet al rece:pts of pa;d premiums and fenawal notices, {n the svent of joss, Borrower shail
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower,

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued et any time prior 1o the eariier of; (a) 5 days (or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b} entry of a judgment enforcing this Security
instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b} cures any defauit of any other
covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reascnabie attorneys’ fees; and {d} takes such action as Lender may reasonably require to
assure that the lian of this Security Instrument, Lender's rights in the Property and Borrowér's obligation to
pay the sums secu'ed by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instreinent and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Chunge of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may L+ sold one or more times without prior notice to Borrower. A sale may result.in a
change in the entity (knowi 25 the “Loan Servicer") that collects manthly payments due under the Note and
this Security Instrument. There siso may be one or more changes of the Loan Servicer unrelated to a sale .of
the Note. If there is a change of iny Loan Servicer, Barrower will be given written notice of the change in
accordance with Paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to whict, payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shail-not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in ke “roperty. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violaticn of sny Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on ‘he Property of small quantities of Hazardous Substances
that ara genarally recognized to be appropriate to normul rasidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of ary investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private-petv involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actuai Lnr,wledge. If Borrower learns, or is notitied by
any governmental or regulatory authority, that any removal or ctier remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all hecessary remedial actions in accordance

Loan No.: 1-868460-7

" with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substaizes defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kervcare, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materiais. containing asbestos or

tormaldehyde, and radicactive materials. As used in this Paragraph 20, "Enviromneptal Law" means federal.

laws and laws of the jurisdiction where the Property is located that relate to health, sa‘etv or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Paragraph
17 unless applicable law provides otherwise). The nofice shall specify: (a) the default; (h) the action required to
cure default; (c} a date, not less than 30 days from the date the naotice is glven to Borrower, by which the
defauit must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial procesding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after ecceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of ail sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited
to, reasonable attorneys’ feas and costs of title avidence. Form 3014 8/90 (page 5 of 6 pages)
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' 22 Releeee. Uptm payment of -all .sums secured’ by this Security iInstrument, Lender shall release thls SRR
Security Instrument 't Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee .~ ]
for: releasing this Security: Instrument, but:only. if the fae is paid to a third party for services rerdered and the
: cherglng 6f.the'fee is parmitted under applicable law, . - SRR
. -23 Walver of Homestead. Borrower waives all right of homestead’ exemptlon in the Property. - R {
. .24, Riders to. this Security Instrument. If one;or more. ‘riders are. executed by Borrower and recorded
. together with- this: Sacurity. instrument,-the covenants and agreements of.each such rider shall be incorporeted'
into.and:shall amend: and: supplament the. covenants and agreements of this Security. lnstrument as. tf the
ndar(a) were a part of thEs Security lnstrument. [Check apphc.-eb!e !ine(sn

x Adjustable Rate Rider e Condomlnium Rlder : ' - 1-4 Family Rider . .
—.__ -Graduated Payment Rider . _ " Planned Unit Development Rider T Blweekly Payment Rider ;
.. Balioon Rider - ‘ Hete Improvement Rider Second Home Rider »
Other(s) [specdy] ‘
L BY SIGNIN#" l:!l=}.l:JW Eorrower accepts and egrees to the terms and covenants contamed in this Securrty _
e Inetrument and in Py rider{s) axecuted by Borrower and recorded with it.
;-‘Wi‘tneeee"e':‘ t
iy e 0). __@ALM‘-L@P\{ ___(seah
" ) -~ . SYEDAHAQ - / _ -Borrower ..
R o /4%0, o - (seall |
s - s ‘ AFZIAHAQ & | " -Bomower © ..
o | PRI € a . fsead
‘ ' ~-Borrower - i
. ' n,ti'.,
e - | 2 Seah ]
o R . . - ~~Borrower .

— {Space Below. This Une‘Fer Acknowledgmemn}
'State of ulinols, %w% . o Countv ssi ‘ = _' L
o }"I,f" ASLD R & Hg}.q a Notery Pubic in ..
i @9 4 \t\?ﬂ stase, V" Certify that \\\(l Cj\ 7 o DT
' 'pereonaII: ne\rv\r to me Yo %- sarne person(s) ‘whos 2 ‘subscribed to the teregaing. metrament '-
3 _-appeared ‘hefore me this day in person; A __q_ank.nn.wledged that \
. .signed end delivered’ the. said-instrumént as ' free and voluntery act, for the e
e uses and purposee therein set forth, . \ﬁQN\ ; _ o
r - - nf under my hand and’ ofﬂctet seal, this \(9 day of Q&&Q \O\m S o
B Mv C&n'tmisetén'expires': R - ‘ N ‘ o
oL ST P ~ Notary R
_ Thls instrument wes propared by e ' :
_JENNIFER ADAMS. : . E
~ 660'EAST ALGONQUIN ROAD
- SUITE106 |~ : o ;

- SCHAUMBURG Il. 60113

Form 3014 9/80 (page 6 of 6 pagee}. _
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Loan No.: 1-868460-7

(¢}  Cailculation of Adjustment. The Note Holder will determine each adjusted interest rate
by adding the Rate Differential (shown on the front of this Rider) to the most recently
nublishad Current Index. The sum of the Current Index and the Rata Differential is the interest
rate that will apply t© my loan until the next month’s interest rate adjustment. The Note
Holder may choose not to ingcrease my interest rate even if an ingrease is permitted becauss
of an increase in the Current Index. The Note Holder is not required to give me advance
notice of interest rate adjustments.

{d) _awmits on Interest Rate Adjustments. The interest rate | am required 1o pay during the
term otiris loan will not be greater than the Maximum Rate nor less than the Minimum Rate
{shownr-ihe front of this Rider), unless the property securing this loan is sold and the loan
is assumed. Zale of the property and assumption of my loan require the Note Holder's
consent, ¥ thy property is sold and my loan is assumed, the Note Holder may adjust the
Maximum Rate up to tfive percentage points {5.0%) above the interest rate in effect on the
date of the assumrann. The Note Holder may also adjust the Minimum Rate up to five
percentage points {5.0%) below the interest rate in effect on the date of the assumption. The
Note Holder may increasz or decrease the Maximum Rate and the Minimum Rate each time
the property is sold and theioan is assumed. The Note Holder, however, may choose not to
adjust the Maximum Rate ‘or Miinimum Rate each time the property is sold and the loan is
assumed. The Note Holder's choice whether to adjust the Maximum or Minimum Rates will
be made at the time the Note Holuer consents to the sale and assumption,

METHOD OF COMPUTING ADJUSTNic?-TS TO THE MONTHLY INSTALLMENT,

{al Adjustment Dates. My monthly instz!!ment will be adjusted on the First Installment
Adjustment Date (shown on the front of this Rider} and ennually thereafter. The date the
installment will be adjustad is called the *Insta'imant Adjustment Date".

{b} Calculation of Adjustments. The new instalinant will be calculated approximately 60
days prior to the Installment Adjustment Date. Tkz first installment adjustment will be
calculated by using an interest rate equal to the suin of the Current Index published
immediately prior to the time of the review plus the Rate Dif/erential shown on the front of this
Rider (the intarest rate used shall not be lass than the "Minvium Rate" or more than the
"Maximum Bate" as defined in this Rider}, and the loan balance which would be owing on the
Installment Adjustment Date if all ragularly scheduled. installmants are made. The new
installment will be an amount which would be sufficient to repay tha lo2n balance used in the
calculation over the remaining term of the loan at the new interest rate; in substantially equal
future installment adjustments will be calculated as described in this raraoraph, except the
interest rate in effect at the time of review will be used for those Installmen’ adjtstmants.

(c) Limitation on Adjustmants to the Monthly Instaliment. The increases ‘and-decreases
which occur ta the monthly installment on the !nstallment Adjustment Date will rict exceed 7
1/2% of the previous monthly instaliment except on the fifth {5th) anniversiry of
the First Installment Due Date, and on each fifth (5th} anniversary during the remaining term
of the lgan. On the fifth {5th) anniversary, and each fifth {5th) anniversary
following, the increases or decreases to the monthly installment may exceed 7 1/2% of the
pravious instaliment amount if the calculation of installment adjustment described in Section
2{b) would result in a greater adjustment.

GF366R09 (R9/97) Page 3 of &
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Mv unpald prsnclpal can never exceed the Prtnclpel Balence Limitation {shown under
SUMMARY OF FEATURES) In the event my unpaid: pnncrpel would. otherwise exceed the’

o Princrpel Balance Llrnitanon. | will begrn paying'a new monthly instaliment until the next-

g .ineteilment Adjustment Date netwlthstanding the 7 172 % annual installment. adjustment _
~ limitation. ' The new monthlv mstal[ment will be an amount which would be sufficient to

. repey ™y then unpaid pnncipaf in full on the Maturity Date at my interest rate in effect the
_ month prlor to the Installment Due Date In substentielly equal installments.

ADD!TION.«L "OVENANTS ln eddition to the covenants and agreements. made in the Secunty"
Enstrument, b..-r.nver end Lander further covenant and agree as follows:

A TRANSFER OF THe ”ROPERTY OR OF A BENEFICIAL INTEREST IN. BORROWER
Par‘egreph 17 of the 3ecurity instrumant is amended to read as follows:
{The Note Holder is callef' the "Lender;" I am called the."Barrower.")

17 LENDER'S CONSEM F’.:QUIBED Lender may. declare all sums secured hersby .

immiediately due and payable within.30: deys after such declaration except as expressly Ilmlted ‘

. by;law, if Borrower witholt Le(der’s ‘prior written consent: {al sells, conveys, contracts to-

 sell, allenates or further encumbers al! nv any part of the Property; or (bl leases all or any part
of the Property for-a term, “together vAth all exercleeble options, of 5 years or more; or. (c)

- - lpases all or any- part. of the Property and, in onnection with.such lease, grants the lessee an
~ option to purchase all.or any part of the Fropsety; or (d) suffers the title or any interest in the

' Propertv 10 be divested, whether voluntarlly & nvoluntenly, or (@) chenges or permits to be
chenged the cheracter or.usa of the Property; o/ '@} is a partnership and any of the general
partnere' intereste in- the. pertnerehip are - transfe.rcd or assigned wheather vo!untarily or
mveluntemy, origlisa corporetlon with fewer than iCO stockholders at the date of execution

- of this Security instrument. and more than 10% of its capial stock is sold, transferred or

aeergned during a 12-month penod

B, FUNDS FOH TAXES AND INSURANCE
S The third sentence in the second peregreph of Uniform Covenant 2 of the Security rne.rument
s emended ta reed as follows: Lender may: hot cherge for holding and applying the Funds,
- analyzing. the account, or verifying the. escrow Jitems, unless Lender pays Borrower interest on
" the Funds and applicable law perrnits Lender to make such a charge, provided, however, that..

" “Lender may impose  upon Borrower at closing. a fee to compensate a third party who shall be

R ‘responslb!e for the monitoring and payment of real sstate taxes without thereby becomlng
. obllgeted to pay Borrower interest on the Funds.

Pege 4ofb
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Loan No.: 1-868480-7
. OCCUPANCY AGREEMENT

If Borrower was required to execute an Occupancy Agreement as a condition for obtaining
the loan secured by this Security Instrument, the terms of the Cccupancy Agreement,

inciuding the provisions which make & violation of its terms an event of defauit under this
Security Instrument, are incaorparated herein by this reference.

SIGNATURES OF BORROWERS:
{Please sign your name exactly as it appears below.}

BY SIGNING BELOW;
| accept and 4goree to the terms and covenants in this Adjustable Rate Rider.

(oot 0o

SYED A HAQ

AFZIA HAQ

{Seal}

GF366R09 (R8/97) Page 5 of 5
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LOT 25 IN VAMSTD RESUBDIVISION OF VAMSTD SUBDIVISION, BEING
A SUBDIVISION OF PART OF LOTS 2 AND 3 OF THE ASSESSCR'S
DIVISION OF THE NORTHEAST 1/4 OF SECTION 18, AS RECORDED IN
THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS
ON APRIL 27, 1977 AS DOCUMENT NUMBER 23503943, TOGETHER WITH
THE EAST 15.0 FEET OF THE WEST 160.0 FEET LYING NORTH OF THE
CENTER LINE OF BECKWITH ROAD OF LOT 3 OF OF THE ASSESSOR’'S
DIVISION OF THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 41
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

9403 N NASHVILLE
MORTON GROVE, IL 60053

10-18-202-~053-0000
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