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ASSIGNMENT OF RENTS

GPANTOR BORROWER
AYMAN OWAYNAT AYMAN OWAYNAT

ADDRESS ADDRESS

6242 W. BELMONT AVENUE 6242 W. BELMONT AVENUEB
CHICAGO, IL 60634 CHICAGD, IL 60634

TELEPHONE NO. IDENTIFICATION NO:” |, TELEPHONE NO. [IDENTIFICATION NO.
773-965-7300 338-68-4487 773-965-7300 338-68-4487

RRSES | "R rsieshAae T/ WSRREC e | custanE® | Lomvmumeen

JAT 9.500% $105,000.00 | 12/17/97( 1./.7/02| 6562146 5001

1. ASSIGNMENT. In consideration of the loan evidenced. by the prcmissory note.or credit agreement described

above (the “Note"), Grantor absolutely assigns to Lender all of Grantor's interest-in the leases and tenancy agreements

{the "Leases’) now or heraafter executed which relate to the real property descibar! In Schedule A which-Is attached to

this Agreement and Incorporated herein by this reference and any improvements: Incated thereon (tHe *Premises”)

including, but not limited:-to, the leases described on Schedule B attached hereto and incarporated: herein by reference,

This Assignment is to be broadly construed and:shall encompass all rights, benefits and asivantages to:be derived by the

Grantor from the Leases including, but-not limited. to all rents, Issues; income and profits nrising. from'the Leases and

renewals thereof, and all security depostts paid under the Leases. This Assignment is an abscli?s <ssignment rather than
an assignment for security purposes only.

2. MODIFICATION OF LEASES. Grantor grants to Lender the powar and authority to modify the tarms of any of the
Leases and to surrender or terminate the Leases upon such terms as Lender may determine.

3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor wil:

a. Obsarve and perform all the obligations imposed upon the landlord under.the Leases. .
b. Refrain from discounting any future rents or executing any future assignment of the Leases or collect any rents in
advance without the written consent of Lender. -

c. Perform all necessary steps to maintain the security of the Leases for the benefit of Lender Including, if requested,
the periodic submission to Lender of reports and accounting information relating.to the.receipt of rental payments.

d. Refrain from modHying or terminating any of the Leases withaut the written consent of Lender. ,

e. Execute and deliver, at the request of Lender, any assurances and assignments with respect to the Leases as
Lender may perlodically require. .

4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lender that: )
a. The tenants under the Leases are current in all rent payments and are not in default under the terms of any of the
Leases. ‘
b. Each of the Leases Is valid and enforceable according to its terms, and there are no claims or defenses presently
exlsting which could be asserted by any.tenant under the Leases against Grantor or any assignee of Grantor.. -

c. No rents or securlty deposits under any of the Leases have previously been assigned by Grantor to any party
other than Lender.
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”‘3 1., SEVERABILITY. If any provision of this Agreement viclates the law or Is unenforceabls, the rest of the
i "Agreement shall remain valid.

:?ffjl 15. COLLECTION COSTS. If Lender hires an attorney to assist In collecting any amount due or enforcing any right
M. or remedy under this Agreement, Grantor agrees to pay Lender's attorneys' fees, iegal expenses and collection costs.

J . MISCELLANEQUS.

. A default by Grantor under the terms of any of the Lease which would entitle the tenant thereunder to cancel or
terminate such Lease shall be deemed a default under this Assignment and under the Note and Mortgage so
long as, In Lender's opinion, such default results in the impairment of Lender’s security.

. A violatlon by Grantor of any of the covenants, representations or provisions contained in this Assignment shall
be deemed a default under the terms of the Note and Mortgage.

. This Agreement shall be binding upon and inure to the benefit of Grantor and Lender and their respective
successors, assigns, trustees, receivers, administrators, personal representatives, legatees, and devisees.

. This Agreement shall be governed by the laws af the state Indicated in the address of the real property. Grantor
consents to the jurisdiction and venue of any court located in the state indicated In the address of the real
property in the event of any legal proceeding under this Agreement.

. This Agreement is executed for _business —.purposes. All references to Grantor in. this
Agreement £2:all include all persons signing below. If there is more than one Grantor, their obligations shall be
joint and several. This Agreement and any related dacuments represent the complete and integrated
understanding parveen Grantor and Lender pertalning to the terms and conditions of those documents.

. ADDITIONAL TER'®S.

GRANTOR ACKNOW.LEDGES‘,:THAT GRANTOR HAS READ, UNDERSTANDGS, AND AGREES TO THE TERMS AND'
CONDITIONS QF THIS AGREEMENT.

Dated: DECEMBER 17, 1557
GRANTOR:AYMAN OWAYNAT
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rs natery The toregelng Instrument was acknowledgyed befora me

& public !n and:for m unty, In the State aforesald. DO this
HEREBY CERTIFY that_- .

“pesonally: known to mp. to be the same person

- whose;name.._-__“2":_subscribed to the foregolng as -
_instriment, appeared -before- me: thls day in’ person“and .

" acknowladged-that — < he - . ~ signe

- aea%ad and delivered the said: instrumem as

ori behalf ofthe
- free-and; volumary act for the usee and purposes hereln set -

ok December ;

leen ey hen%g?dofﬂclalsealthls_”"h .._dayaf Qtver;".uﬂper my hand and ofﬁciel-:seaii;.rhle;'__._fday B

Notary Public . '

_ Commission expires:

4 GARONK SroWEY D
NOTARY PUBLuC STAT( 0' R.LINOIE

b!e) 58' :354-56 N. CICIRO AVB!WI
' CHICAGO, IIa {60644

S Permanent lndex No. (e) 16--09'lee2 ;-‘024 20000
" The legal descrlptlon of the Property rs

R 'I'EM.‘ Pﬂ'l‘ Ol' m m'r 4.09 caanrs (MBASURED N THE NOR!'H bIﬂl) OF THAT
" PART:OP{TER: SOUTHEAST 1/4 OF- SBCTION 9, TOWNEAIP 39 NORTH, RANGE 13, LYING

- 'NORTH' OF CENTER OF LAKE STREET (BXCRPT THERRFQCA THOSE PARTS TAKEN FOR
.~ BTREETS AND RAILROAD” RIGHT OF WAY), DESCRIBED: 24 TOLLONS; COMMMENCING AT .

"4 TEE. INTERSECTION OF THE NORTHERLY LINE OF WEBST LA”.2 STRBRT AND THE WESTBRLY
' LYNE QF NORTH CTICERO AVENUE, THENCE NORTH ON. THE W/.°¢ LINE OF NORTR CICERO
. AVENUR. 44.25 FEET FOR A POINT .OF BRGINNING; THENCE WESiaRLY ALONG A LINE
o DRAMNATO A POINT 32,57 FEET NORTHERLY OF THE: NORTHERL! Lu»E OF WEST LAKE.

“.. . STREBT, 111 FRET; THENCE NORTH: PARALLRL.TO THE WEST LInD. ".‘3' NORTH CICEBRO .
Lo »- 47.67 FEET; THENCE EASTERLY ALONG A LINE DRAWN T(. I POINT 47.67
o FERTY ﬂOl'I‘H ‘OF THE POINT OF BEGINNING, 111 FEET TO THE WRST ..m OF NORTH
e CIC’RQ“AVINUS} _THENCE SOUTH ALONG THE WEST LINE OF NORTH CICIRO AVENUE;
47 57: m'r TO m vom or BIGMING. IH COOK COUNT!. II.I.INOIS. :

Thls document wes prepared by me msumexx ‘
After recordlng retum to Lender :
| AT, OFarmAﬁwTudwslogm ine. (remml (wqm.am
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