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f)\SSlGNMENT OF LEASES AND RENTS
As Security for a Loan
From WORTH BANK & TRUST

1. DATE AND PARTIES. The date of this Assignment of Leases and Rents (Agreement) Is January 2, 1988,

and the parties are the following:

OWNER/BORROWER:
MATTHEW ZUREK
6200 WEST 94TH STREET
OAK LAWN, ILLINOIS 60453
Soclal Security # 340-14-3870

ALICE ZUREK |, HUSEAND AND WIFE
6200 W. 94TH STREET
OAK LAWN, IL 60453

Social Security # 359-14-6319
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BANK:
WORTH BANK & TRUST
an ILLINOIS banking corporation
6825 W. 111th Straet
Worth, Hlinois 60482
Tax |.D. # 36-2446555
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2. OBLIGATIONS DEFINED. The term “Obligations” is defined as and includes the following:

A. A promissory note, No. 80, (Note) dated January 2, 1998, and executed by MATTHEW ZUREK and
ALICE ZUREK (Borrower) payabie to the order of Bank, which evidences a loan (Loan) to Borrower
in the amount of $250,000.00, plus interest, and all extensions, renewals, modifications or
substitutions thereof.

. All future advances by Bank to Borrower, to Owner, to any one of them or to any one of them and
others {and all other obligations referred to in the subparagraph(s) below, whether or not this
Agreement is specifically referred to in the evidence of indebtednass with regard to such future and
additional indebtedness).

All additional sums advanced, and expenses incurred, by Bank for the purpose of insuring,
praserving or otherwise protecting the Collateral {as hereln defined) and its value, and any other
sums advanced, and expenses Incurred by Bank pursuant to this Agreement, plus Interest at the
same rate provided for in the Note computed on a simple interest method.
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D AII other obllgations. now exlstlng ar hereeﬂer erising. by Borrower owing tc Bank to the extent the A
taking cf the Collateral (as herein defined) as security therefor is not prohibited by faw, lndudtng but
, ncr limited to llebi!rtlee for overdrafts, ail advances made: by Bank on Borfower's, and/or Qwner's, -

: behalf 88 aurhorized by this Agreernent and flabilities as guarantor, endorser or sursty, of Borower

' to; Bank, due: or to become due, direct or Indirect, absolute or contingent, pdmery or secondary
liguiiated or unliquidated, or joint, several, or joint and several. :

E. .Borrower’s: performarnice of the terms in- the Note or Loan, Owner's performance of any terms in
r thleAgreement and’ Borrower's and. Owner'sperrormenceofanyterms in any deed: of trust, any -

" “trist deed, ‘any trust. Indenture, any mortgage, any deed to.securs debt, any security agreement,
‘any - other- eeelgnmem any construction can. agreement, any loatr agreement, any assignment of

S . - “beneficial-interest, any guaranty agreement of any other agreement whlch gecures, guaranﬂes or

e -otherwlse relates to the Note or Loan. |

B T e I N

e T Hawever, thls 8L umy interest. w:ll not secure another debt : B
R A i this. rerurily Interest Is in Borrower's principal dwelling and Bank fails to prcvlde (to all persens

b % ontitied) ary ratice of right of rescission required by law for such other debt; or
- W .~ B. If Bank fails'to make any d!scrosure of- the existence of this security inferast requlred by lew for
 aanehy ' such cther debt ' :

;"f.‘ ;‘-;ﬁf _ 3 BACKGROUND The Loan i 8ecured by. but is not fimited to, a mortgage (Mongege) dated January 2,
o 1998 on the foltowlng described ioperty (Property): situated in COOK County, ILLINOIS, to-wit: -+ 7
\ LOT 1, THE. NORTH 21.25 FEEY OF LOT 2 AND THE NORTH 88 FEET OF THE EAST 15
FEET OF LOT 6 iN WARD'S ACDITION TO PALOS HEIGHTS, ALSO LOT 2 (EXCEPT
THE NORTH 21.25 FEET THI:F:&‘F’AND LOT 3(EXCEPT THE SOUTH 21.75 FEET
" THEREOF AND EXCEPT THE WESY 70 FEET THEREOF) AND THE SOUTH 44.75 FEET
- OF THE EAST 15 FEET OF LOT 6 IN WA&’)’S ADDITION TO PALOS HEIGHTS, ALL IN
THE SUBDIVISION OF THE EAST 513 FCET AND THE WEST 188 FEET OF THE NORTH
b " 10 ACRES OF THE SQUTH 70 ACRES OF T/, EAST 1/2 OF THE NORTH EAST 1/4 OF
R o ,}SEC'I‘ION 25, TOWNSHIP 37 NORTH RANGT 42 EAST OF THE THIRD PRINCIPAL
[ MERlDIAN, IN COOK COUNTY, ILLINOIS. P.LN. 22-/a-205-023
.{,dl'he Property may be commonly referred to as 11850 S. HARLEM AVENUE, PAI..OS
-m‘«HEIGHTS IL '

‘ 4 ASSIGNMENT OF LEASES AND RENTS. Owner grants, bargains, mort;ages, sells, conveys, wanents
- gssigns hnd transfers to Bank as additional security all the right, title and inteiestin and to any and ail:
A Exlsting or future leases, subleases; licanses, guaranties of performarice of any pany thereunder
- and ‘any other written or verbal. agreements for the -use and occupanty o/ any- portion of the
_ Froperty Including any extenslons, renewals, modiﬂcetione or substitutions of si.ch agreements (alt
,referred to a8 “Leases”). .
B. Rents, Iss et ang prcﬁte (alt referred to as "Rents”), Including but not llmﬂed to sncurity deposits,
“minimum /rént, percentage rent, additional rent, common area maintenance. churges parking
~ “charges, real estate taxes, other applicable taxes, insurance premium contributions; liquidated
V;dameaes following - default, canceflation. premiums, “loss of rents® insurance, guest receipts, . -
“ravenués; royalties, proceeds, bonuses, accounts, contract rights, general intangibles, and all rights.
~ ‘and cleims which Owner may have- that:in any way perains to of is on account of the use or
_.-'occupency of the whore or any pait-of the Property. ‘ o

ln rhe event eny item. Iieted ag; Leases or Rents le determined to be personel property, this Agreemem wm;'
aleo be regerded asa securlty egreement

L 5 COLJ.ECT'ON OF FIENT . Owner mey collect, recelve, enjoy and use the Rente so long as. Owner is not in .
SR default! Except for one lease period's rént; Owner wii not collect in advance any Rents dua In future lease
j perlode, uniess Owner ﬁrst cbtelns Benk'e wrlrten ccnsent -Upon defeuit. Owner wlll recelve any Rem in
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. S0SSISAA8BARGER21 0 mroam - - =AEAD FRONTAND BACKOF EACH PAGE FORANY REMAINING PROVISIONS.# - 7 PAGE 2




UNOFFICIAL COPY

trust for Bank and Owner will not commingle the Rents with any other funds. Any amounts collected shall
be applied at Bank's discretion first to costs of managing, protecting and preserving the Property, and to
any other necessary related expenses including Bank's court costs. Any remaining amounts shall be
applied to reduce the Obligations. Owner agrees that this assignment is immediately effective betwaan the
parties to this Agreement and effective as to third parties on the recording of this Agreement. Owner
agrees that Bank Is entitled to notify Owner or Owner's tenants to make payments of Rents due or to
become dus directly to Bank after such recording, however Bank agrees not to notify Owner's tenants until
Owner defaults and Bank notifles Owner of the default and demands that Owner and Owner's tenants pay
all Rents due or to become due directly to Bank. On receiving the notice of default, Owner will endorse
and deliver to Bank any payments of Rents.

. APPLICATION OF COLLATERAL PROCEEDS. Any Rent or other payments racelved or to be received by
virtue of the Collateral, will be applied to any amounts Borrower owes Bank on the Obligations and shall’ be
applied first'to-costs and expenses, then to accrued Interest and the balance, if any, to principal axcept as
otherwise requi er! y law.

-

i ROLZ086

. WARRANTIES AND CCURNANTS. To induce Bank to extend credit by entering into the Obligations, Qwner
makes the following wairpiitics and covenants:

A. Owner has good ittis to the Leases, Rents, and Property and. the right to grant, bargain, mortgage,
sell, convey, warrant, assign and transfer to Bank as additional security the Leases and Rents, and
no other person has any rigka in the Leases and Rents.

. Owner has recorded the Leasss as required by law or as otherwise prudent for the type and use of
the Property.

No default exists under the Leusss,.and the partles subject to the Leases have not violated any
applicable law on leases, licenses and lundiords and tenants. Owner, at its sole cost and expense,
will keep, observe and perform, and requira all other parties to the Leases to comply with the
Leases and any applicable law. |f Owner or aty party to the Lease defaulis or falls to observe any
applicable law, Owner will promptly notify Banl.' o' this nancompliance.

. When any Lease provides for an abatement of Fierts due to fir, flood or other casualty, Owner will
insure against this risk of loss with a palicy satisfactory tn Bank.

. Owner will promptly provide Bank with coples of the Laases and will certify these Leases are true
and correct coples. The existing Ledses will be proviged rn execution of the Agreement, and all
future Leases and any other information with respect to thase zases will be provided immediately
after they are executed.

. Immediately after execution of this Agreement, Owner will notity zii sarrent and future tenants and
others obligated under the Leases of Benk's right to the Leases and fients, and will request that
they immediately pay all future Rents directly to Bank when Owner or Bani' demand them to do so.

When Bank requests, Owner will provide to Bank an accounting of Re'ds, prepared in a form
acceptable to Bank, subject to generally accepted accounting principies—in-effect when such
statements are made, and certffied by Owner or Owner's accountant to be curert. true, accurate
and complete as of the date requested by Bank.

. Owner has not sublat, modified, extended, canceled, or otherwise altered the Leases. or accepted
the surrender of the Property covered by the Leases (unless the Leases so required), nor will Owner
do so without Bank's written consent.

Owner has not assigned, compromised, subordinated or encumbered the Leases and Rents, and
will not do so without Bank’s prior written consent.

. Owner will not enter into any future Leases without prior written consent from Bank and at Bank’s
request. Owner will execute and deliver such further assurances and assignments as to these
future Leases as Bank requires from time to time.

. Owner will not sell or remove any personal property on the Property, unless Owner raplaces this
personal property with like kind for the same or better vaiue.

. Owner will appear In and prosecute fts claims or defend its title to the Leases and Rents against
any claims that would impair Owner's interest under this Agreement, and on Bank's request, Owner
will also appear in any action or proceeding in the name and on behalf of Bank. Owner will pay
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LR Benk for ell coets and expenses lncluding reasonable  attorneys’ fees, incurred by Bank for-
© -7 appearing in any action or- proceeding: related to the Leases or Rents. Owner agrees. to- assign: to:
Bank, as requested by Bank, any. rlght clelms or defenses. which. Owner may have against parties
who: supply: labor or meteriets to improve or rnelntaln the. Ieeeeholds subject to the Leeees end/or
thé Property.

M Bank- does. not- assume or become Ileble for the Propertys malntenence. deprer.leﬂon or orher :
Ioseee or damegee when Bank acts to menege, protact or preserve the: Property, except for fosses
or-damages due: to Bank's gross negligence or intentional torts. Otherwise, Owner will indemnify
‘Bank and_hoid Bank_ harmiess for any-and- all-fiabllity, loss or damage that: Bank may. incur when
‘Bank- opts to: exerclee eny of its remedies against tenants or others. abligated. under the Leases.

) ,N Owner will--nat cause or -permnit the: leasshoid estate under the Leases to merge with Owner's -
" reversionary intarest, and agrees that the Leases shall-temaln fn full force and’ effect regardiess.of e

“any rarger of the Owner's. interests.and of any merger of the interests of Owner and of tenants end :

.~ ‘other atties obligated under the Lease.
. 0. Bank wii be the creditor of each. tenent and. of enyone else obligated urder the Leases vmo le- .
eub]ect 1o 7y assignment for the beneﬂt of credlters. en lnenlvency, a dissolution or a recelverehip

-~ proceeding, ura bankmiptcy. - '
P. If Owner becomzs <ubject to & voluntary or Involuntary bankruptey, then Qwner agrees that Bank le '
g . entitfed 1o receive olef. from the automatic stay in bankruptcy for the purpase of making this
-4 Agresment effective anc: snforceable under state and federel law end within Owner's benkmp!cy :

s proceecllnge i

' 8 EVENTS OF DEFAULT Owner shall bn in defeult upon the occurrence of any of the following events
clrcumstancee or cundmone (Events of Cefait) .
A, “Fallure by: eny party ob¥igated on tieJligations to make payment when due,
B Aldefault or breach by Borrower, Owrer or.any co-signer, endorser, surety, or guarantor under any
of: the terms. of this Agreemem the Note, any. construction foan agreement or other loan agreament, - .
any securlty agreement, mortgage, deed: ta s¢cure debt, deed of trust, trust deed, or any other -
document or Instrument evidencing, guarantying, securing or otherwise relating to the Obligations; or
C The meklng or furnishing of any verbai or writtzn. ;eoresentation, statement or warranty to Bank-

“whiich is or-becomes false o incorrect in any matertd ‘espect by or on behalf of Owner, Bomower, )

* origny one of them, or any: co-slgner, endorser, surety or guzrantor of the Obligations; or
D: Fallure to- obtain or maintain the Insurance coveraget reuuired by Bank, or lnsurance as s
- - 'cugtomary and proper for the Collateral (as herein defined); or

The death, dissolution or Ingolvency. of, the appointment. of & ezeiver by or on behalf of, the .

aeslgnment for the benefit of creditors.by or.on behalf of, the voluiiary or involuntary termination of.
" existence by, or the commencement of any. proceeding under any presvit or future federal or state
" Insolvency, bankruptcy; reorganization, composition or debtor rellef lav, by or -against Owner,
- Borrower, or any one of them, or any co-signer, endorser, surety or guarantus-f i Obligations; or -
. -A; good faith  belief by Bank at any time-that Bank Is insecure with- respect .o Borrower, .or any
wslgner ‘andorser, surety. or guarantor, that the prospect of any payment is lrroe.red or that the .
. Collateral {as herein defined):Is impaired; o
' G. Failure to pay. or provide proof of payment of any tax, assessment, rent, insurance premiurn.
- esgrow or escrow deficiency on or before its due date; or -
M. A material adverse change in Owner's business, Including ownership, management, and’ ﬁnanclal ,
" condHions; which in Bank's opinion, Impairs the Collaterai or repayment of the Obllgaﬂons, or -
A transfer of a eubstemlal part of Owner's money or properly

' 9 HEMEDJES ON DEFAULT At the optlon of Bank all or any pan of the princlpel of, and accrued Interest

© on; the Obligations.. .ghall. become |mmediately due and - peyeble without. notice: or demand, - upon the

“ _oceurence of an Event of Defauft or at-any.tima thereafter. ‘I addition, upon the occurrence of an Event of -

‘Default of at any" time. thereafter by: Mortgagor under the Mortgage, Bank, at Bank's option, shall have the
Lo rlght to exercise: any or all of. the following. remedies: -

A Te comlnue to collect dIrectIy and rete!n Rem in Benk‘s name without taldng possassion of the

’ Aulgnmenl oi Ledaes l Rents - - {e0B4, Bankars Symm Ins. 8t t:leud. MN 1L-28-041105-2.80-2
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Praperty and to demand, collact, recelve, and sue for the Rent, giving proper recaipts and releases,
and, after deducting all reasonablte expenses of collection, apply the balance as legally permitted to
the Note, first to accrued interest and then to principal,

. To recover reasanable attarneys' fees to the extent not prohibited by law.

. To declare the Qbligations immediataly due and payabie, and, at Bank's option, exercise any of the
remedies provided by law, the Note, the Mortgage or this Agreement.

To enter upon, take possession of, manage and operate all or any pan of the Property, make,
modify, enforce or cancel any Leases, evict any Lessee, increase or reduce Rent, decorate, clean
and make repalrs, and do any act or incur any cost Bank shall deem proper to protect tha Property
as fully as Owner could do, and to apply any funds collected from the operation of tha Propanty. In
such order as Bank may desm proper, including, but not fimited to, payment of the following:
operating expenses, management, brokerage, attorneys’ and accountants’ fees, the Obligations, and
towrca the maintenance of reserves for repair or replacement. Bank may take such action without
regard o the adequacy cf the security, with or without any action or proceeding, through any
person (or agent, mortgagee under a morigage, or recelver to be appointed by a cour, and
irregpective of Owner's possession.

The collectlon and applicaton of the Rent or the entry upon and taking possession of the Property as set
cut in this section shall no' cure of walve any default, or modify or waive any notice of default under the
Note, Mortgage or this Agreermais, or Invalidate any act done pursuant to such notice. The enforcement of
such remedy by Bank, once exsrused, shall continue for so long as Bank shall elect, notwithstanding that
such collection and appiication of Reat tnay have cured the original default. It Bank shall thereafter elact to
discontinue the exercise of any sucii-rzinedy, the same or any other remedy under the law, the Note,
Mortgage or this Agreemant may be asszéed at any time and from time to time foliowing any subsequent
default. The word “default” has the sameir«aning as contained within the Note or any other Instrument
evidencing the Obligations, and the Mortgage, or-ahy other document securing, guarantying or otherwise
refating to the Obligations.

In addition, upon the occurrence of any Event of Deavuit. Bank shall be entitied to all of the remedies
provided by law, the Note and any related loan documents, < Bank is entitled ta all rights. and remedies
provided at law or equity whether or not expressly stated ‘n this Agreement. By chaoosing any remedy,
Bank does not waive its right 1o an immediate use of any otner reriedly if the event of default continues or
oceurs again.

d
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10. ENVIRONMENTAL LAWS AND HAZARDQUS SUBSTANCES.
A. As used in this paragraph:

(1) "Environmental Law® means, without limitation, the Cariprehensive Environmental
Response, Compensation, and Liabllity Act ("CERCLA", 42 U.S.C. 460\ et seq.), all federal,
state and local laws, regulations, ordinances, court orders, attorcy general opinions or
interpretive letters concerning the public health, safety, welfare, environmeri or & Hazardous
Substance (as defined herein},

(2} "Hazardous Substance” means any toxic, radiocactive or hazardous nwicrial, wasts,
poliutant or contaminant which has characteristics which render the substance dangerous
or potentially dangerous to the public health, safety, welfare or the environment. The term
includes, without limitation, any substances defined as “hazardous materlal,” “toxic
substances,” “hazardous waste” or *hazardous substance® under any Environmantal Law.

B. Owner represents, warrants and agrees that:

(1) Except as previously disciosed and acknowledged In writing. to Bank, no Hazardous
Substanca has been, is or will be located, transported, manufactured, treated, refined, or
handled by any person on, under or about the Property except in the ordinary course of
business and In strict compliance with ali applicable Environmental Law.

(2) Except as previously disclosed and acknowledged in writing to Bank, Owner has not and
shall not cause, contribute to or permit the release of any Hazardous Substance on the

Property.

Assignmant of Lesses & Renls {c}1984, Pankars Systems, Inc, 8t, Claud, MN t.-268-041185-2.80-2
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(a) Owner shal Irnmedlately rotiy Bank It (e) a release or threatened relsass. o Hazardous
~ Substance occurs on, under or about the Property or migrates or threatens to migrate from" .
nearby property, or {b) -there. ls & viclation of any Environmental Law concerning . the:

Property. - In alich an event, Owner shelltake-all necessary remedial action in aeco:danee{_. o

© with any Environmental Law. . o
(4) Excapt’ as previausly disclosed and- acknowledged in wrmng to Bank Owner has no
" knowledge of or reason to beliave there is any pending or threatenad Investigation, claim,
i .~ or_proceeding of any kind relating to (a) any Hazardous Substance located on, under or
about the Property or {b) any violation by Owner or any tenant of any Environmental Law.

- Owner shall immediately notiy. Barik, in writing as saon as Owner has reason to befieve -

there Is any. such -pending or threatened Investigation, claim, or proceeding, - In such an
everit, Bank-tas the- right, but- not the obligation, to participate In- any such procesding
L~ Including the right to receive coples of any documents relating to such proceedings. - :
+ /18 Except as. previouefy disciosed and acknowledged in writing to Bank, Owner and avery
C o Jtemant have been are andt shall remaln in full compliance with eny appﬂcable Environmemal_
. L;:- ‘.
. (6) Excsrt-as. prevlously dlselosed end eclmowledged In  writing to Bank, there are no
- underg.at 1 storage. tanks, privte dumps of open wells. located on or under the Propeny
: " d@nd no sucn ank, dump or well shall be added unless Bank first agrees in writing. ..~
o .‘(7) Owner wii regidarly Inspect the Propery, monitor the activities and operatlons on the
- 'Property, and coifm that alf permits, licenses or approvals required by any applloable
Envlronrnemal Lew are oitained and complied with,
: (8) Qwner will permlt, ¢ ceuge any tenant to permit, ‘Bank or Bank's agent to enter end- _

inspect the Freperty anc. roviaw all records at any reasonable time to determine: (a) the - L

. existence, location and mtur of any Hazardous Substance on, under or about the
.Freperty (bj: the existence, location, nature, and magnitude of any Hazardous Substance
that has been released on, under o adout the Property; (c) whether or not Owner and anyu
‘tenant are In compliance with any app'icsble Environmental Law.

(©)° Upoh Bank's request, Owner ogrecs, e Owners expensé, to engege 8 qualfied

~ environmental angineer to prepare-an enviror:ntntal audit of the Property and to submit-the .
results of such’ audit to Bank.” The-cholce cf tie envlrenmeme! engineer who will perform
suth audit'ls subject to the approval of Bank.

(10) Bank hes the right, but not the- obligation, to petorri any of Owners ebllgaﬂons under -

1 this. paragraph ar Owner's expense.

{11).As a consequerice of any breach of any representation, we:ranty or promise mede in this
. paragraph, (@) Owner will indemnify. and hold Bank and- 3anri’s successors or- assigns
' _harrniess from and agalnst all losses, claims, demands, labhities, damages, cleanup,
“response and remediation costs, penatties: and -expenses, Inciuding without limitation al
costs- of itigation and reasonable attomeys’ fees, which Bank ang Burk's: SUCCESSORS Of
 assigns may. sustaln; and (b) at. Bank’s discretion, Bank may release this Agreement and in
return Owner will:provide Bank with collateral of at lsast equal value 1o the °r'..:erty gsecurad

by this Agreement: without prejudice to any of Bank's rights.under this Agraement.

| (12) Notwlthstandlng any of the language contained in this Agreemant to the comrary, the o

tarms. of this paragraph shall survive any. foreciosure or satisfaction of any deed of trust,
mortgage or any: obigation regalﬂless of any passage of titie ta Bank or any dleposlﬁon by
. Bank of any. or all of the Property. Any claims and defenses to the commw are hemby

walvsd

ADDIT!ONAL POWEHS OF BANK In addiﬂen to all other powers gtanted by this. Agreement end the T
Moxtgage. Bank also has the rights and powers, pursuant to the previslons of the liiinola Code of Civi -
: Procedure. Section 15-1101; etseq | '

12 TERM. This Agreemert shell reman i eifect unti the Obllgeﬁons are fully and finaly pad. Upon
payment in fuu of all such lndebtadness, Bank sha!i execute a release of this Agreement upon Ownet‘s

o Aulﬁnmcnurumunenu e -(ej1984, Bmkmsymmt Ing. S, cumd MN u.-:a-wm—z.eo-z
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request.

13. GENERAL PROVISIONS.
A. TIME IS OF THE ESSENCE. Time Is of the essence in Owner's performance of all dutles and
obligations iImposed by this Agreement.

NO WAIVER BY BANK., Bank's course of dealing, or Bank's forbearance from, or delay In, the
exercise of any of Bank's rights, remedles, privileges or right to insist upon QOwner's strict
performance of any provisions contained In this Agreement, or other loan documents, shall not be
construed as a waiver by Bank, unless any such waiver Is in writing and Is signed by Bank.

. AMENDMENT. The provisions contained in this Agreement may not be amended, except through
a written amendment which s signed by Owner and Bank.
INTEGRATION CLAUSE. This written Agreement and all documents executed concurrently
herewh, represent the entire understanding between the parties as to the Qbligations and may not
be conladicted by evidence of prior, contemporanegous, or subsequent oral agreements of the
parties:
. FURTHET ASSURANCES. Owner agrees, upon request of Bank and within the time Bank
specifies, 10 provide any information, and to execute, acknowledge, deliver and record or file such Q0
further instruments o documents as may be required by Bank to secure the Note or confirm any o
fen.
. GOVERNING LAV, This Agreement shall be governed by the laws of the State of ILLINOIS, %
provided that such laws ars *iat otherwise preempted by federal laws and regulations. N
. FORUM AND VENUE. In thr event of litigation pertaining to this Agreement, the exclusive forum, - @
venue and place of jurisdicticn shall be in the State of ILLINOIS, unless otherwise designated In @
writing by Bank or otherwise required by law. ‘-“1
SUCCESSORS. This Agreemen: shall inure to the benefit of and bind the helrs, personal
representatives, successors and assigrs of the partles; pravided howsever, that Owner may not
assign, transfer or delegate any of the right; or abligations under this Agreement,
. NUMBER AND GENDER. Whenever usea, th3 singular shall Include the plural, the plural the
singular, and the use of any gender shall be appticable to all genders,
. DEFINITIONS. The terms used in this Agreement, if nnt defined hereln, shall have their meanings
as defined in the other documents executed comt:mporaneously, or in conjunction, with this
Agreament, .
. PARAGRAPH HEADINGS. The headings at the beginning f any paragraph, or any subparagraph,
in this Agresement are for convenience only and shall nat be diszusitive in interpreting or construing
this Agreement.
. |F HELD UUNENFORCEABLE. If any provision of this Agreement siall be held unenforceable or
vold, then such provision 1o the extent not otherwise limited by law sell be severable from the
remalning provisions and shall in no way affect the enforceablitty of the remsiniiig provisions nor the
validity of this Agreament.
M. NO ACTION BY BANK. Nothing contained herein shall require the Bank to take a:v action.

Individually

individually, "
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 COUNTYOF Cook ... p s - B
. On'this ZZM day of _/\ceemBER .|, Auc. jf CNguIEN Lo
. notary.publi, centlfy that MATTREW ZUHEK personally known to me fo be the same person whose name. i
. I8 subiseribed to the toragolng instrument, appeared before me this day in person, and acknowledged that - Y
. ”(hefshe) signed and deﬂvered the ins!rumant as. (his/her) free and voluntary act, for the uses and purposes
. setforth,

| ';My commlssion W '

- On.this 22ug Gav Of accm
‘ notary ptibiic, cemry et ALICE ZUREK, personaliy known to me to be the same perscn whose: name Is
-sibgeribad to the. foregoipy Instrument, appeared. before me this day. in person, and acknowledged that
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STATE OF

ODUNTY OF .AZM’

P £ Jc/raam/ - a

(hs/s;\e) signed and dellvarx‘ the instrument as {his/her} free and voluntary act, for the uses and purposas

e e %j M" B o

NOTARY PUBLIC

T Anlqnmm o Lluu&ﬂlnu RN e, emmsmm, e, 51, Giowd, MN 1L~20-04119~2,60-2 Initials
: anmmeemmma oi/02/9° - - “RAEADFRONTAND BACKOF EACH PAGE FOR ANY REMAINING PROVIBIONS.« /7. PAGE S0




