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MORTGAGE MODIFiCATION AND EXTENSION AGREEMENT

THIS INDENTURE, made this 1t day of Navember, 1997, by and between
LaSalle Bank, FSB, hereafter called “Lender’. and, Banco Popular formerly known as
Pioneer Bank and Trust Company, not personeily but as Trustee under Trust No. 23800
dated June 26, 1984, whose address is, 4000 W.Wzith Ave., Chicago, lilinois 60639

(“Mortgagor™), and Martin Sexton (Beneficiary).
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WHEREAS, Mortgagor executed a certain Mortgage, “The Mortgage”, to Lender
which was duly recorded August 22, 1995 in the Office of th¢ Racorder of Deeds of
Cook County, as Document No,95-55276 and, Mortgage Modificaiion Agreement
recorded February 14, 1997 as Document No.97-104797, and which Mortgage created a
mortgage lien against the property, legally described on Exhibit “A” attaclied hereto and
made a part hereof, and hereafter caiied the Property.

WHEREAS, Mortgagor, Banco Popular and Martin Sexton (Beneficiary),
executed a certain Revolving Credit Note (“the Note™), which was in the original amount
of $200,000.00 and provided, in part, that the final payment of accrued interest at the
Interest Rate and all unpaid principal evidenced hereby and all other terms then due to the
Lender or holder thereof shail be paid on September 1, 1996 {the “Due Date”).
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WHEREAS, Mortgagor, also executed an Assignment of Beneficial Interest (the
“ABI”) and also a Guaranty of Payment (the “G of P”), collectively (the “Loan
Documents™),

WHEREAS, the parties desire to amend and modify said Note and Mortgage and
extend the Due Date.
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WHEREFORE, for and in consideration of the sum of Ten and 00/100th
($10.00) Dollars and other good and valuable consideration in hand paid, including but
not limited to, the modifications to be made hereby, it is hereby agreed as follows:

1. The exordium and recitals above stated are incorporated herein as if restated
herein.

2. The parties agree to modify the Note and Mortgage in the following manner:

a. The parties hereby agree to extend the Due Date of the Revolving
Credit Note to February 1, 1998,

b, Interest shall be calculated monthly on the pringipal balance
outstending at an annual rate equal to the LaSalle National Bank Prime
Commersial Interest Rate as published from time to time, plus one per

cent (1.06%). The default rate shall be Thtee Per Cent (3.00% over the
Note rate).

¢. A breach of any toveqant contained in this mortgage is also a breach of
the covenants containec in th= Mortgage securing the property commonly

known as 858-860 N. Orleans, see Exhibit A, attached hereto and made a
part hereof.

3. All of the other Loan Documents are hereliy amended to conform to the terms
hereof.,

4. The amount remaining unpaid on the Note is $200,00%.00.

5. Mortgagor agrees to pay the principal sum secured by the Mortgage as and
when provided, as hereby extended, and to pay interest thereon, at the Intores: Rate stated
above, until the Due Date and intérest after maturity at the default rate stated sorve in the
coin or currency provided or in the mortgage or, at such banking house or trust ceinpany
in the City of Chicago as the holder or holders of the Note or may from time to timean

writing appoint, and in default of such appointment then at 8303 W Higgins, 6th Floor,
Chicago, Illinois.

6. The Mortgage shall continue to secure said indebtedness, as hereby extended
and modified.

7. If any part of said indebtedness or interest thereon be not paid or if any default
be made by Mortgagor, the Guarantors, or any one or more of them, then Lender may
enforce all of its rights, including but not limited to, those under the terms of the Note,
Mortgage, or any othet Loan Documents, at Law or in Equity.
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8. This agreement is supplementary to said Mortgage and Note, All the
provisions thereof and of the Note or notes, including the right to declare principal and
accrued interest due for any cause specified in said Mortgage or Note, shall remain in fuil
force and effect except as herein expressly modified. The Mortgagor agrees to perform
all the covenants of the grantor or grantors in said Mortgage. The provisions of this
indenture shall inure to the benefit of any holder of the Note and shall bind the heirs.
personal representatives and assigns of the Mortgagor. The Mortgagor hereby waives and
releases all rights and benefits under and by virtue of the Homestead Exemption Laws of
the State of lllinois with respect to said real estate. If the mortgagor and beneficiaries
consist of two or more persons, their liability hereunder shall be joint and several,

07 Al of the other terms and provisions of the Note, Mortgage, A of R, ABI, G of
P and the Lo Documents shall remain in full force and effect and shall not be altered,
changed or ametidzd by this or any other agreement. Mortgagor acknowledges that no
other promises or‘agivements except as herein stated were made between them and
Lender.

10. This Agreement is«nade and entered in the State of [llinois, County of Cook,
and shall be interpreted pursuant to the laws of the State of Ilinois.

IN WITNESS WHEREOF, the Mortgazor executed this Modification and
Extension Agreement the day and vear first aboe written,

TRUSTEE: BEXNEFICIARY:

Banco Popular, not personally but as
Trustee under Tr#23800 dated 6/26/84 \

CR T [T R : 3
BLE s T ey Martin Sexton >
o LT

By wlie H den LELLIOR
. !
:
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This MORTGAGE MODIFICATION AND EXTENSION AGREEMENT is executed by the BANCO

POPULAR, ILLINOIS, FORMERLY KNOWN AS PIONEER BANK AND TRUST not personally, but as.

Trustee under Trust Agreement dated June 26, 19B4, and known as Trust No. 23800, in the
exercise of the power and authority conferrad upon and vested in it as such Trustee, and it is
expressly understood and agreed that nothing herein or in said principal note or obligation contained
shall be construed as creating any fiability on the said mortgagor, or on the BANCO POPULAR,
ILLINOIS, personally to pay the said obligation or any interest that may accrue therein, or any
indebtednass accruing heraunder, or to parfarm any covenant either express or implied herein or in
said obligation cantained, all such liability, if any, being expressly waived by said mortgage and by
every person now or hereafter claiming any right or sacurity thereunder.

IN WITNESS WHEREOF, the BANCO POPULAR, ILLINOIS, not personally, but, as Trustae as
aforesaid, (nas caused these presents to be signed by its Vice President/Trust Officer and its
corporate sesi-to be hereunder affixed and attested by its Assistant Secretary, this 22th day of
December, A7, 1997.

CO POPULAR, ILLINOIS

STATE OF ILLINGIS
b 88
COUNTY OF COOK

i, the undersigned, a Notary Public in and for the County aid State aforesaid, DO HEREBY
CERTIFY that the above named Vice President/Trust Officar of the SANCO POPULAR, ILLINOIS,
personally known to me to be the same persons whose names are subscribed to the foregoing
instrumaent as such Vice President/Trust Officer and Assistant Secretary respactively, appeared
before me this day in person and acknowledged that they signed and delivered the said instrument
as their own free and voluntary act and as the free and voluntary act of said Corgoration for the
uses and purposes therein set fosth; and the said Assistant Secretary then and thers mbnowledgad
that said Assistant Secratary, as custodian of the corporate seal of said Corporatior., caused the
corporate seal of said Corporation to be affixed to said instrument as said Assistant Secretaiy's own
free and voluntary act and as the free and voluntary act of said Corporation for the uses and
purposes tharein set forth,

Given under my hand and Notarial Seal this 22nd day of December, 1997.
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DT”'C‘;’ ) m,’\f.

JANG B. 770 KRIIW SKI 411./
NOTAR Y FUT BT OF HAINGIS Notarv o
MY COMMISSION CXPIRES 12612000
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EXHIBIT “A”
LEGAL DESCRIPTION

LOT | IN BLOCK 28 INJOHNSTON, ROBERTS AND STORR’S ADDITION TO

CHICAGO IN SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.LN. #17-04-436-032

COMMON ADDRESS: §58-860 N. ORLEANS

CHICAGO, IL
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