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3960 WEST 26TH STREET
CHICAGO, ILLINOIS 60623

MULTIFALGLY MORTGAGE,
ASSIGNMENT OF RENTS AN SECURITY AGREEMENT
(Security for construction Loan Agreement)
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........ CMARTA G, PLETZ, UNMARRIED. . . | ool oimenseessessecsssonssers WHOSE 20drESS I8
Qo .,.?4.5.?...$....*€€\.$!?.I.RG..MEHHE...EHL@AQQ Ve 808230 ... (herein "Borrower"), and he
£ Mongagee, 2ECOND, .EEPEM&..S.&V.I.NG.S..A&D..LQA.?..Aesommou OF, CHIGAGD. ..t vvs 5 yessevssssnserserssnnsncssasessssrees
—— LEORPORATION | s it rens organized and existing under the taws
U\)orUNI.TED STATES. OF. AMERIGA., whose address Is 3960 WEST..20TH... STREET. CHICAGO [ IVLINOIS... .60623.....

0 P T R T P P O T TS T TTLITIIN T (herein “Lenidze™),

I WHEREAS, Borrower i indebied to Lender in the principal sum of,Q.‘?E..H.UNDW;Q..WENIY Fave. THQUSAND..&ND. N/00

......................................................... viseenseeerennes Dollars, which indebtedness is evidenced by Bosrower's note dated

DECEﬂBER 224..1997.. (herein “Note™), prowdin&Efor ggomhia 6nsmlimcms of principal and interest, with tiie balance of the
mdabtedncss if not sooner paid, due and payable on . Y. a0 S0 !
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+  To SECURE TCO LEND ne jden ¢ Note, With interest |hereon and all

" repewals;.extensions and modifications thereof; (b) the repayment of any future advances, wilh interest thereon, made by Lender
«' to.Borrower pursuant to paragraph 30 hereof (herein “Future Advances™); (c) the pcrformm\ce of the covenants and agreements

~.i%:. of Borrower confained in a Construction Loan Agreement between Lender and Borrower dated ovnoniiion ooy 1900, if any,
137 ns provided In parngraph 25 hereof; (d) the payment of all other sums, with interest thereon, advanced in accordance herewith to
- M protect the security of this Instrument; and (g) the pcrfonmnce of the covenants and agreements of Borrower herein contained,

* Borrower does hereby mortgage, grant, convey and assign to Lender [the leaschold estale pursuant to (herein "ground lease")

I daed

ey, Datween areerecnn JTecorded in

S s e in and to*) the following described prdpeny located in
COOK. .COLAVEY. , State of Ilinois:

¢ LOT 20 IN SUBDIVISION OF BLOCK 5 IN S.J, GLOVER'S ADDITION TO CHICAGO, A SUBDIVISION. OF
. VFART -OF THE WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION 26, TOWNSHIP 3% NORTH, RANGE 13,

* EAST OF THE THIRD PRINCIFAL MERIDIAN, LYING SOUTH OF THE RUGHT OF WAY OF THE CHICAGO
BURLINGION AND CuUINCY RATLROAD, IN CCOOK COWNTY, ILLINOIS.

" PERMANENT INDEX NUMBER: 16-26-110-017
CCMMONLY KNOWN AS:2459 SOUTH PUTASKT RD:
(HICAGD, TLLINOTS 60623
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. ' TOGETHER with all buildings, improvements, and tenements now or herealter erccted on the property, and all
{-jheretofore or herenfler vacated alleys and streets abutting the property, and all easements, rights, appurtenance, rents, royalties, -
-ummeral oil and gas rights, and water stock appurienant.to the property, and all fixtures, machinery, equipment, engines, boilers,
Yincinerators, bu:iding materials, appliances and poods of every nalure whatsoever now or hereafter located in, or on, or used, or
U intended to be used in connection with the property, includmg, but not limited 1o, those for the purposes of supplying or
tﬁ;-di-slnbuting heating, cooling, clectricily, gas, waler, air and light; and all clevators, and refated machinery and equipment, fire
i !?prevcntiou and extinguishing apprratus, securlty and access control apparatus, plumbmg. bath tubs, waler heaters, water ctosets,
" giiks, ranges, stoves, refrzgerators dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
hbhuds shades, curtnins and cuttain rods, mirrors, cabinets, panelling, rugs, attached floor coverings, furniture, pictures,
f { nrtennas, trees and plants, and 1all of which, including replacements and additions thereto, shall be deemed
" g be and remain a pm‘t of the real property covered by this Instrument; nnd all of the foregoing, together with said property (or
- the leasehotd estate in the event this Instrument is on a leasehold) are herein referred to as the "Property”,
Borrawer covenants that Borrower is tawfully szised of the.estate hereby conveyed and has the right 1o mortgage, grant,
- convey and assign the Property (and, if this Instrument is on a leasehold, that the ground lease is in full force and effect without
modification except as nated abave and without default on the part of cither lessor or lessee thereunder), that the Propenty is
- unencumbered, and *.iat Borrower will warrant and defend genecally the titie 1o the Propcny against all claims and demands,
© subject 1o any easemenis-und restrictions listed in a schedule of exceptions o caverage In any title insurance policy insuring
" Lender's interess in the Ploperty,

- Uniform Covenants, Borrower enid Lender covenant and agree as follows:

I. PAYMENT OF PRINCIPAL ANL:iNTEREST. Borrower shail prnmptly pay when due the principat of and interest on the
indebiedness evidenced by the Note, any prepavment and late charges provided in the Note and all other sums secured by this
Insirument,

2. FUNDS FOR TAXERS, INSURANCE AND OT1HER CHARGES. Subicct to applicable law or 1o a written waiver by
Lender, Borrower shall pay to Lesder on the day monikiy inslallmcms of principal or interest are payable under the Note (or on
another day designated in writing by Lender), until the Neis-is paid in full, a sum (herein "Funds™) equal to one-twelfth of (a)
the yearly water and sewer rates and taxes and assessments whicii may be levied on the Property, (b) the yearly ground rents, if
any, (c) the yearly premium installments for fire and other hazurd insurance, rent loss insurance covering the Property as Lender
" may require pursuant to paragraph 5 hereof, (d) the yearly premium.ipstaliments for mortgage insurance, if any, and (e if this
\ Instrument is on a leasehold, the yearly fixed cents, il any, under the gravad Jease, all as reasonably estimated initially and from
. time to time by Lender an the basis of assessments and bitls and reasonabl ratimates thereof. Any waiver by Lender of o
5+ - requirement thal borrower pay such Funds may by revoked by Lender, in Lenszi's sole discretion, at any time upon notice in -
.. writing to Borrower, Lender may require Borrower to pay to Lender in advance, such other Funds for other taxes, charges,
premiums, assessments and impositions In connection with Borrawer of the Praperty w tich Lender shall reasonably deem
necessary to protect Lender's interests (herein "Other imposntions ). Unless otherwise provided by applicable law, Lender may
require Funds for Other Impositions to be paid by Borrower in a fump sum or in perfodic ipstatiments, at Lender's option,
The Funds shall by held in an institution(s) the deposits or accounts of which are insured o guaranteed by  Federa o state
agency (including Lender if Lender s such an institution), Leader shall apply the Funds to pay cuid rates, rents, taxes,
assessments, insurance premivms and Other Impositions so long as Borrower is not in brench of any. cov:nant ar agrcemem of
Borrower {n this Instrument.  Lender shall make no charge for so holding and applying the Funds, analvzing said account or for
verifying and compiling said assessments and bills, unless Lender pays Borrower interest, carnings or profits on the Funds and
applicable law. permits Lender to make such a charge. Borrawer and Lender may agree in writing at the time o0 cxecution of
this Instrument that inlerest on the Funds shall be paid 1o Borrower, and unless such agreement is made or 1pp|.»able law
requires intesest, earnings or profits to be paid, Lendzr shall not be required to pay Borrower any interest, carnings or profits on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds in Lender’s normal format shiowing
i credits and debits to the funds and the purpose for which 2ach debit to the Funds was made, The Funds are pledged as addmona!
- security for the sums secured by this Instrament. \
If the amount of the Funds held by Lender at the time of the annual accounting thereof shall exceed the amount deemed
necessary by Lender to provide for the payment of water and sewer rates, taxes, assessments, inguriee premiums, rents and
Other Imposition, as they fall due, such excess shall by credited to Borcower on the next monthly installment or instatiments of
; Funds duc. If at any time the amount of the Funds held by Lender shail be less than the amonnt deemed necessary by Lenderio.
pay water and sewer rates, taxes, assessments, insurance premiums, rents and Other Impositions, as they fall due; Borrower shall
- .pay ta Lender any amount necessary to make up the deficiency within thirty days afier notice form Lender to Borrower
. requesting payment thereof,

0] MI.“’
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- Upon Borrower's breach of any menit of In nst erler mdy apply, in any amoum :md

~  fin any order as Lender shall determine in Lender's sole discretion, any Funds held by Lcndcr at the.time of application (i} to pay

. ‘] ratss, rents, taxes, assessments, insurance premiums and Other Impositions which are now or will hereafler become due, or {ii) .
ﬂ] as-a credil against sums secured by this Instrument. Upen payment in full of all sums sccured by this Instrument, Lender shall
} promptly refund 10 Borrower any Funds held by Lender.

3, APPLICATION OF PAYMENTS. Unless apphcable law prowdcs otherwise, all payments received by Lender form Borrower
nder the Note or this Instrument shall be applied by Lender in the following order of priority: (i) amounts payable to Lender by
£ Borrower under paragraph 2 hereof: (i3) interest payable on the Note; (iff) principal of the Note; (iv) intercst payable on advances
: ? 'mude pursuant to paragraph 8 fiereaf; (v) principal of advances made pursuant to paragraph 8 hereof; {vi) interest payable on any
J Future Advance, provided that if more than one Future Advance is outslandmg. Lender may apply payments received among the
‘amounts of interest payable on lhe Future Advances in such order as Lender, in Lender's sole discretion, may determine, (vii)
- principal of any Future Advance, provided that if more than one Future Advance is outstanding, Lender may apply payments
received among the principal balances of the Future Advances in such order as Lender, in Lender's sole discretion, may
-tletermine; and (viii) any other sums secured by this Instrument in such order as Lender, at Lender's option may determine;
- provided, however, the Lander may, at Lender's option, .apply and sums payable pursuant 1o paragraph 8 hereof prior to interest
" on and principalof the Not2, but such application shall not otherwise affect the order of priority of application specified in this
o paragraph 3.
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4, CHARGES LIENS, Borrower chall pay all water and sewer rates, rents, laxes, assessments, prcmtums and Other

Impositions attributable to the Properiy ¢ Lender's option in the manner provided under paragmph 2 hereof or, if not paid in
such manner, by Borrower making paymen:, when due, dircctly to the payee thereof, or In such other manner as Lender may
designate In writing, Borrower shall promptly furnish to Lender all notices of amounts due under ihis paragraph 4, and in the
event Borrower shall make payment directly, Heaiower shall promptly fumish to Lender receipts evidencing such payments.
‘Borrower shall promptly discharge any lien which ,‘aw. ar may have, priority over or equality with, the lien of this Instrument,
‘and Borrower shall pay, when due, the claims of ail-peszons supplying labor or materials to or in connection with the Property,
Without Lender’s prior written permission, Borrower shat-not allow any lien inferior to this instrument Lo be perfected agamst
the Property.

5, HAZARD INSURANCE. Barrower shall keep the improvem:nts wow existing or hereafter erected on the Propcn’y insured by
carviers at all times satisfactory 1o Lender against loss by fire, hazards iacluded within the term "extended coverage”, rent loss.
and such other hazards, casualties, liabilities and contingencies as Lendér fand, if this Instrument is on a leasehold, the ground
Jease) shall require and in such amounts and for such periods as Lender siiall roquire. All premiums on insurance policies shall
"be paid, at lender’s option, in the manner provided under paragraph 2 hereof, o¢ by Borrower making payment, when duc
directly 1o the carrier, or in such other manner as Lender may designate in writing.

“All insurance policies and renewals thereof shall be ina form acceptablc lo Lende: ana shall include a standard mortgage clause
in favor of and in form acceptable to Lender. Lender shall have the right to hold the peiicies, and Borrower shall promptly
furnish to Lender all renewal notices and ail receipts of puid premiums, Al least thirty days'prior to the expiraiion date of a
policy, Borrower shall deliver to Lender a renewal policy in form satisfactory to Lender. 1f1lis Instrument is on a leaschold,
Borrower all furnish Lender a duplicate of all policies, renewal notices, renewal policies and recaipts of paid premiums if, by

“virtue of the ground lease, the originals thereof may not be supplu.d by Borrower to Lender.

In the event of loss, Borrower shall give immediate written notice 1o the insurance carrier and lo Lex.h,. sorrower hereby
authorizes and empowers Lender as attorney-in-fact for Borrower to make proof of loss, to adjust and comptemise any claim
under insurance policies, to appear in and prosecutc any action arising from such insurance policies, to collec’ and receive
insurance proceeds, and to deduct therefrom Lender's expense incurred in the collection of such procecds proviled however,
that nothing contained in this paragraph 5 shall require Lender to incur any expense or take any action hereunder. Borrower

* further. authorizes Lender, at Lender's option, (a) to hold the balance of such proceeds 1o be used to reimbutse Borrower for the
cost of reconstruction or repair of the Property or (b) to apply the balance of such proceeds to the payment of the sums secured
by this Instrument, whether or not taen due, in the order of application set forth in paragraph 3 hereof (subject, however, to the
' rights of the lessor under the ground lease I this Instrument is on a leascheld),
~ I the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoration and repair of the Property, the
Property shall be restored to.the equivalent of its original condition or such condition or such other condition as Lender may
| approve in writing. Lender may, at Lender’s option, condition disbursement of said proceeds an Lender’s approval of such plans
" and specifications of an architect satisfactory to Lender, contrctor’s cost gstimates, architeet's certificates, waivers of liens,
sworn statements of mechanics and materialmen and such ather evidence of costs, percentage completion of construcuon.
application of payments, and satisfaction of Hens as Lender may reasonably require, If the insurance proceeds are ‘applied (o the
payment of (the sums secured by this Instrument, any such application of proceeds to principal shall not extend or postpone the
due dates of the monthly instailmenis referred to in paragraphs 1 and 2 hereof or change the amounts of such insiallments. A thc o
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Property is sold pursuant to paragraph 27 hereof or i roperty, Lender shali ave af

title-and. Interest of Borrower in and to any insurance policies and.uneatned premiums thereon and in and to the proceeds

resulting form any damage to the Property prior to such sale or acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS, Borrower (a) shall not commit waste of permit
impairment.or deterioration of thi¢ Property, (b) shall not abandon the Property, (¢) shall restore or repair prompily and in a good
end workmantike manner all or any part of the Property ta the-equivalent of its original condition, or such other condition as

" Lander may approve In writing, in the event of any damage, injury or loss thereto, whether or not insurance proceeds are
* available to cover in whole o in part the costs of such restoration or repair, {d) shall keep the Property, including improvemens,
-~ fixtures, equipment, machlnery and appliances thereon in good repalr and shall replace fixtures, equipment, machinery and

appliances on the Property when necessary to keep such items in good repair, (e) shall comply with all laws, ordinances,
tegulations and requirements of any gOchmenhl body applicable ta the Property, (1) shall provide for professional management
of the Property by a residential rental property manager satisfactory 1o Lender pursuant to a.contract approved by Lender in
wriling, unless such requirement shall be waived by Lender in writing, () shall generally operate and maintain the Property ina

" manner (o ensure maximunt renals, and (h) shall give notice in writing to Lender and of and, unless otherwise dircoted in

e s,
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writing by Lender, apjea: in and defend any action or proceeding purporting to affect the Property, the security of this
Instrument or the rights o~ powers of Lender, Neither Borrower nor any tenant or other person shall remove, demolish or alter
any improvement now exit(in3 or hereafler erected on the Property or any fixture, equipment, machincry or appliance in or on
the Property except when inefdernt to the replacement of fixrures, equipment, machinery and appliances with items of like kind.

If this Instrument is on a leaselicld, Borrower. (i) shall comply with the provisions of the ground lease, (ii) shall give immediate
written notice 1o Lender of any defaulr ay lessor under the ground leasc or of any notice received by Borrower form such lessor
of any default under the ground lease bv-Borrower, (iii) shall exercise any option lo renew or extend the ground lease and give
writien confirination thereef 10 Lender withinthirty days after such option becomes cxercisable, (iv) shall give imimediate written
notice to Lender of the commencement of aiy «emeclial proceedmgs under the ground lease by any party thereto and, if required
by Lender; shall permit Lender as Barrower's attorriey-in-fact to control and act for Borrower in any such remedial proceedings
and (v) shull within thirty days afler requast by Lender obnm form the lessor under the greund lease and deliver 1o Lender the
lessor's estoppel certificate required thereunder, if any« Dorrower hereby expressly transfers and assigns 1o Lender the benefit of
all covenants contained in ttie ground leuse, whether or Rutsuch covenanis run with the land, but Lender shatl have no liability
with respect to such covenants nor any other covenants nor any siher covenants contamed in.the ground lease,

Borrower shail not surrender the leasehold estate and interest. herein conveyed nor lerminate or cancel the ground lease
creating said estate and interests, and Borrower shall not, withoul ‘he express writien conscnl of Lender, alter or amend said
ground lease. Borrower covenants and agrees that there shall not be a meraer of the ground fease, or of the leasehold estate
created thereby, with the fee estate covered by the ground lease by reasca o7 said casehold estate or said fee estate, or any parl
of either, coming into common ownership, unless Lender shall consent.in viriting to such merger; if Borrower shall acquire such

“fes estate, then this Instrument shall simultaneously and withott. ﬁmher actiun be spread so as 1o become a lien on such fee

estate,

7. USE OF PROPERTY. Unless required by applicable law or unless Lender has otheraise agreed in writing, Borrower shall
not allow changes in the use for which all or any pan or the Propcrty was intended at the d1ne (nis Instrument was executed.
Borrower shall not initiate or acquiesce in a change In the zoning classification of the Property:without Lender's prior written:
consent,

8. PROTECTION OF LENDER'S SECURITY. If Burrower fails to perform the covenants and agreemieris contained in this
instrument, or if any action or proceeding. is commenced which affects the Property or title thereto or the iiteiest of Lender
therein, including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proc eumgs involving a
bankrupt or decedent, then Lender at Lender's option may make such appearances, disburse such sums and take such action as
Lender deems necessary, in its sole discretion, to protect Lender’s Inlerest, including,-but not limited to , (i) disbursement of
attorney's fees, (ii) entry upon the Property to make repairs, (iil) procurement of satisfactory Insurance as provided in paragraph
5 hereof, and (iv) if this Instrument is on a leasehold, exercise of any option 1o renew or extend the ground lease on behalf of
Borrower and the curing of any default of Borrower in the terms and conditions of the ground lease.

Any amounts disbursed by Lender pursuant to this paragraph 8, with interest thereon, shall become additional. mdebicdncss of
Barrower secured by this Instrument. Unless Botrower and Lender agree to other lerms of payment, such amounts shall be
immedtately due and payable and shall bear interest from the date of disbursement at the rate Stated in the Note unless collection
from Borrower of interest at such rate would be contrary to applicable law, in which event such amounts shail bear interest at the
highest rate which may be collected from Borrower under applicable law. Borrower hereby covenants and agrees that Lender
shall be subrogated 1o the lien of any mortgage or other lien discharged, in whole or part, by the indebtedness secured hereby.
Nothing contained in this paragraph 8 shall require Lender 1o incur any expense or take any action hercunder,

. NaPEC‘I‘lON Lender may make or cause to be made reasomblc entries upcm and 'inspections of the- Propeny
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10,- BOOKS AND RECORDS. Borroweér s cep and maffifain at a es al Borrower's 1ddrcss slnted bclow or such other

place as.Lender may approve in wriling, complele und accusate books or accounts and records adequate lo reflect correctly the
results of the operation of the Property and coples of all written contrasts, leases and other instruments which affect the Property.
Such books, records, contricts, leases and other Instruments shall be subject to examination and inspection at any reasonable time
by Lender. Upon Lender's request, Borrower shall furnish to Lender, within one hundred and twenty days afier the end of each
fiscal year of Borrower, a bualance sheel, a statement of income and expenses of the Property and a statement of changes in

financial position, each in rensonable detall and certified by Borrower and, if lender shall require, by an independent certified

public accountant. Borrower shall furnish, together with the foregoing financial statements and avany other time upon Lender's
request, a rent schedule for the Property, certified by Borrower, showing the name of each tenant, nnd for each tenant, the space
occupied, the lense expiration date, the rent payable and the rent paid.

{1, CONDEMNATION. Borrawer shall promptly notify Lender of any action or proceeding relating to any condemnation or
other laking, whether direct or indireet, of the Property, or part thereof, and Borrower shall appear in and prosecute any such
action or proceeding unless otherwlise divected by Lender in writing. Borrower authorizes Lender, at Lender's option, as
attorney-In-fact for Borrower, to commence, appear in and prasecute,.in Lendet's or Borrower's name, any action or proceeding
relating to any condezanation or other taking of the: Property, whether direct or indircet, and (o settle or compromise any claim in
connection with such cord=mnation or other taking. The proceeds of any award, payment or claim for damages, direct or

‘consequential, in connection with-any condemnation or other taking, whether direct or indircet, of the Property, or part thereof,
.or for conveyances in lieu of coademnation, are hereby assigned 1o and shall be p'ud to Lender subject, if this Instrument is on a
-~ leasehold, 1o the rights of lessot under the ground lease,

Borrower autharizes Lender to agpl; such awards, payments, pmceeds or damages, after the deduction of Lender's expcnsc.,
incurred. {n the collection of such amov=is, at Lender's option, to restoration or repair of the Property or to payment of the. sums
secured by the Instrument, whether or not<hen due, in the order of application set forth in paragraph 3 hereof, with the balance,
if any, to.Borrower, Unless Borrower and iznder otherwise agree in wnlmg, any application of proceeds Lo principal shall nol
extend or postpone the due date of the monthly fnstaitments refzrred to in pnragraphs I and 2 hereof or change the. amount of
such Installments. Bortower agrees to cxecute sucii Juither evidence of nsslgnmcm of any. awards, proceeds, damages or claims

. arising In connection with such condemnation or takiig as Lender may require,

12, BORRDWER AND LIEN NOT RELEASED. From tiine 1z time, al Lender's aption, without giving notice to or obtaining
the consent of Borrower, Borrower's successors or assigns or of ary junior lienholder or guarantors, without liability on
Lender's part and notwithstanding Borrower's breach or any covenar or agreement of Borrower in.this Instrument, e'uend the

time for payment of said indeblediress or any part thereof, reduce the puy=acnts thercon, release anyone liable on any. of said

indebtedness, accept a renewal note or notes therefor, modify the terms and time-of payment of said indebledness, release form
the lien of this Instrument any part of the Property, take or release other or wudisional security, reconvey any part of the
Property, consent to any map or pian of the Praperty, consent to the granting of 2y vasement, join in any extension or
subordination agreement, and agree in writing with Borrower. to modify the rate of.inteiest or period of amertization of the Note
or change the amount of the monthly installments payable thereunder. Any actions takea by Lender pursuant to the terms of this
paragraph 12 shall not affect the obligation of Borrower of Borrower’s successors or assigns io pay the sums secured by this
Instrument and to observe the covenants of Borrower contained herein, shall not affect the gaara-'v of any person, corporation,
partnership or other entity for payment of the indebtedness secured hereby, .and shall not affect e lien or pnonty of lien hereof
on the Property. Borrower shall pay Lender n reasnnable service charge, together with such title insurar.ce premiums and
attorney’s fees as may be incurred at Lender’s aplion, for any such action if taken at Borrower's reques:.

13. FORBEARANCE BY LENDER NOT A WAIVER, Auy forbearance by Lender in exercising any right or cemedy hereunder,.
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any right or remedy. The acceptance
by Lender of payment of any sum secured by this Instrument after the due date of such payment shall not be a waiver of

Lender’s right to either require prompt payment when due of all other sums so secured or to declare a default for failure to make
prompt payment. The procurement. of insurance or the payment of taxes or other liens or charges by Lender shall not be a-waiver
of Lender’s right to accelerate the maturity of the indebledness secured.by this Instrusment, nor shall Lender’s receipt of any
awards, proceeds or damages under paragraphs 5 and 11 hereof operate to cure or waive Borrower’s default in payment of sums
secured by this Investment. T ‘

14, ESTOPPEL CERTIFICATE, Borrower shall within ten days of a written request from Lender furnish Lender with a writien
statement, duly acknowledged, setting forth the sums secured by this Instrument and any right of set-off, counterclaim or other.
- defénse which exists against such sums and the obligations of this Instrument,

s B
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15. "UNIFORM COMMERCIAL CODE SECURITY AGREEMENT, This Instrument is intended to-be a security agreement
4 - pursuant o the Uniorm-Commercinl Code for 2ny of the items specified above as part of the Property which, under applicable
{q; low, maylbe‘subject.io a security interest pursuant to the Uniform Commercial. Code, and Borrower hereby grants Lender a
m security interest in said fems. Borrower agrees that Lender may file this Instrument, or & reproduction thereof, in'the. real estate
(?3 records or other appropriate index, as a financing statement for any of the items specified above as part of the Property.. Any
;a1 reproduction of this Instrument or any other sectirity agreament or financing statement shall be sufficient as.a financing statement.
{ 1+ In addition, Borrawer agrees to exceute and deliver to Lender, upon Lender's request, any financing statements, as well as
Qi extensions, renewals and nmendments thereof, and reproductions of this Instrument in such form as Lender may require to
5 1‘,‘# parfect n securlty interest with respect to said items. Horrower shall pay all costs of fiting such financing statemenis-and any
y '} extensions, rencwals, amendments and releases thereof, and shall pay all reasonable costs and expenses of any record searches
l_gi for financing statements Lender may reasonably require. Without the prior written consent of Lender, Borrower shall not create
= it or suffer to be created pursuant to the Uniform Commercial Code any other security Interest in said items, including
replacements and additions thereto. Upon Borrower's breach of any coveniant o agreement of Borrower contained in this
instrument, including the covenants to pay when-due all sums secured by this Instrument, Lender shall have the remedies of a
secured party under the Uniform Commercial Code and, at Lender's option, may also invoke the remedies provided in paragraph .
97 of this Instrumeilt 4s'to such items, In exercising aay of said remedics, Lendeér may proceed against the items of real property
and any items of persoial epperty specified above as part of the Property separately or together and in any order whalsoever,
withou! in any way affecting <2 availability of Lender's remedies under the Uniform Commercial Code or of the remedies
- provided in paragraph 27 ¢f iz instnnnent.

16. LEASES OF THE PROPERTY. 25 used in this paragraph 16, the word "lease” shall menn "sublease” if this Insirument is
on o leaschold. Borrower shall compiy with.and observe Borrower's obligations as landlord under all leases of the Property or
any part thereof, Borrower will not lease any’ paction of the Property for non-residential use except with the prior writien
approval of Lender. Borrower, at Lender's requesi; shall furnish Lender with executed copies.of all ienses now existing or
nerenfter made of all or any part of the Property. anu all leases now or hereafter entercd into will be-in form and substance
. subject to the approval of Lender. Al leases of the Property shall specifically provide that such leases are subordinate 1o this
. Instrument; that the tenant antorns to Lender, such attonmeni to be effective upon Lender's acquisition of titie 1o the Property;
 \hnt ihe, tenant agrees to execute such further evidences of fltarnment as Lender may from time 1o time request; that the
. attornment of the tenant shall not be terminated by foreclosure and that Lender may, al Lender's option, accept or reject such
' nttornments. Borrower shali not, without Lender’s writien consein,execute, modify, surrender or terminate, either orally or in
| writing, any lease now existing or hereafter made of alt or any pariof the Property providing for a term of three years or more,
| permit an assignment or sublease of such a lease without Lender’s wriliei¢onsent, or request ot consent to the subordination.of
 any lense of all or any part of the Property to any lien subordinate to this {nstument. If Borrower becomes aware that any tenant
 proposes to do, or Is doing, any act or thing which may give rise to any righi of sei-off against rent, Borrower shall (i) take such
 $teps a3 shall be reasonable calculated to-prevent the accrual of any right to a set<off against rent, {ii) notifly Lender thereof and
| of the amount of said set-offs, and (iii) within ten days after such acerual, reimburseips-tenant who shall have ucquired such
 rhaht to'set-of€ or take such other steps ns shall effecrively discharge such set-off and as spall assure that rents thereafter due shall
' continue to be payable without set-off or deduction, :
. Upon Lender's request, Borrower shall assign to Lender, all leases now existing or hereafter 1autle of at! part or any part of the
‘Property and all security deposits made by tenants in connection with such leases of the Propeny. 1pen assignment by Borrower
10, Lender of any leases of the Property, Lender shall have all of the rights and powers possessed by Bocrawer prior to such
-assignment and Lender shall have the right to modify, extend or terminate such existing leases and to exerute new leases, in
‘Lender’s sole discretion.

17. REMEDIES CUMULATIVE. Ench remedy provided in this Instrument is distinet and cumulative 10 alll otner righfs or
“remedies under this Instrument or afforded by law or equily, and may be exercised concurrently, independently, or successively,
it any order whatsoever.

18, ACCELERATION IN CASE OF BORROWER'S INSOLVENCY, If Borrower shall volunlarily file 2 petition under the
‘Federal Bankrupiey Act, as such Act may from time (o time be amended, or under any similar or successor Federal statte
‘relating to bankruptcy, insolvency, arrangements or reorganizatinns, ar under any state-bankruptcy or insolvency act, or file an
‘answer in an involuntary proceeding admitting insolvency or inability to pay debis, or if Borrower shall fail 1o obtain a vacation
rstay of involuntary proceedings brought for the reorganization, dissolution or liquidation of Borrower shall be adjudged a
bankrupt, or If a trustee or recelver shall. be appolnted for Borrower or Borrower's property, or if the Property shall become
‘ubject to the jurisdiction of 4 Federal bankruptey coun or similar state court, o if Borrower shall make an assignment for ihe
berefit of Borrower's creditors, or if there is.an atiachment, execution or other judicial seizure of any portion of Borrower's
assets and such selzure is not discharged within ten days, then Lender may, at Lender’s option, declare all of the sums secured.
y. this Instrument to be immediately due and payable without prior notice to Borrower, and Lender may invoke any remedies
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permitted by paragraph 27 of this Instrument, Any attorney’s fecs thier expenses incurred by Lender in connection with

Burrower's bankruptcy or any of the other aforesaid events shall be additional indebtedness of Borrower secured by lhls
: Instrument pursuant to paragraph 8 hereof.

" 16, TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sale or transfer
.of (i) all or-any part of the Property, or any interest therein, or (ii) beneficial interests in Borrower (if Borrower is not a natural .
“person ot-persons but is a corporation, partnership, trust or other legal entity), Lender may, at Lender's option, declare all of the
" sums secured by this Instrument to be immediately due and payable, and Lender may invoke any remedies permitted by
paragraph 27 of this Instrument. This option shall not apply in case of
(a) transfers by devise or descent or by operation of Jaw upon the death of a joint ienant or a pariner;
(b) sales or transfers when the transferee's credit worthiness and management ability are satisfactory 1o Lender and the
transferee has executed, prior to the sale or transfer, a written assumption agreement containing such terms as Lender
may require, including, if required by Lender, an increase in the rate of interest payable under the Note;
(c) the grant of aleasehold intarest in apart of the-Property of three years or less (or such longer lease term as Lender
may permit by prior written approval) not containing an option to purchase (except any interest in the ground lease; if
this Instrumentis an a leasehold);
(d) sales or transfeiz of beneficial interests in Borrower provided that such sales or transfers, togcthcr with any pnor
sales or transfers o bineficial interests in Berrower, but cxcludmg sales or transfers under subparagraphs (a) and (b)
above, do not result i more than 49% of the beneficial interests in Borrower having been sold or transferred since -
commencement of amort’zation of the Note; and
(¢) sales or transfers of fixtares or any personal property pursuant to the first pmg,mph of paragraph & hereof.
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20. NOTICE. Except for any notice requireZ under applicable law to be given in another manner, (2) any notice to Borrower
provided for in this Instrument or in the Note skail be given by mailing such notice by certified mail addressed to Borrower at
Borrower's address stated below or at such other zddre ss as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to-Lender shall be given by certifiea mail; returt: receipt requested, to Lender's sddress stated herein or to such
other address as Lender may designate by notice to Buritwar as provided herein. Any notice provided for in this Instrument.or in.
the Note shall be deemed to have been given to Borrower-ar Lander when given in the manner designated herein,

" 21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and

ngreements herein conlained shall bind, and the rights hereunder shall fanre to, the respective successors and assigns of Lender
and Borrower, subject to the provisions of paragraph 19 hereaf. All ccvezionts and agreements of Borrower shall be joint and
several, In exercising any rights hereunder or taking any actions prowdcc. fo. %erein, Lender may act through its employees,
agents or independent contractors as authorized by Lender. The capuons and hradlngs of the paragraphs of this Instrument or for
convenience only and are not 10 be used to interpret or define the provisions hiereof ~

22.UNIFORM. MULTIFAMILY INSTRUMENT, GOVERNING LAW; SEVERABILITY,
~ This form of multifamily instrument combines uniform covenarts for national use and non-uniformy covenants wnlh timited
variations by jurisdiction to constitute a uniform security instrument covering real property it reiated fixtures and personai
properly. This Instrument shall be governed by the law of the jurisdiction in which the Propcm 15 located. In.the'event that any
provision of this Instrument or the Note conflicts with applicable law, such conflict shall not affect oiier rovisions. of this -
Instrument or the Note which can be given effect without the confliction provisions, and to this end the-provisions of this .
Instrument and the Note are declared to be severable, In the cvent that any applicable law limiting the ameart of interest or other
charges permitted to be collected form Borrower is interprated so that any charge provided for in this Instrurient or in the Note,
whether considered separately. or together with other chargeslevied in connection with this Instrument and the Nete, violates such
law, and Borrower is entitled (o the benefit of such law, such charge is hereby reduced to the extent necessary to climinate such.
violation. The amounts, if any. previously paid to Lender in excess of the amounts payable to Lender-pursuant to- such charges as
. reduced shall be applied by Lender to reduce the principal of the indebtedness evidenced by ihe Note, For the purpose of
01 (etermining whether any applicable law limiting the amount of interest or other charges permitted to be collected from Borrower
t' 1 hag been violaied, all indebiedness which is secured by this Instrument or evidenced by the Note and which constitutes interest, as
~1. well as all other charges levied in connection with such indebiedness. which constitute interest,, shall be deemed 1o be allocated -
{ and sprend over the stated term of the Note. Unless otherwise required by applicable law, such allocation and spreading shall be
- effected in such & manner that the rate of interest computed thereby is uniform throughout lhc stated term af the Note:

23, WAIVER OF STATUTE QF LIMITATIONS. Borrower hereby walves the right to assert any statute of limilations as o bar.
“to the enforcement of the lien of this Instrument ar to any action brought to enforce the Note or any other obligation secured by
this Instrument,
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', 24, WAIVER OF MARSHALLING, Notwithstanding the existence of any other security interest in the Property held by Lender
% ov by any other party, Lender shall have the right to determine the order in whick any or all of the Property shall be subjected to
44 tha remedies provided herein. Lender shall have the right to determine the order in which any or all portions of the indebtedness
3 ﬂ secured hereby are satisfied from the proceeds realized upon the exercise of the remedics provndu herein, Borrower, any pariy
: g') wio consents (o this [nstrument and any party who now or her2alter acqurrcs a sceurity interest in the Property and who has
;< petual or constructive notice hereof hereby walves any and all right 10 require the marshalling of asscts in connection with the
B -exercise of any of the remedics permitted by applicable law or provided herein.
'.til 25, CONSTRUCTION LOAN PROVISIONS, Baorrower agrees to comply with the covenants and conditions of the Construction
E‘f Loan Agreement, if any, which is hereby incorporated by reference in and made a part of this Instrument. “All advances made by
' ¥3 Londer putsuant to the Construction Loan Agreement shall be indebredness of Borrower secured by this Instrumeit, and such
acvances may be obligalory as provided in the Construction Loan Agreement, All sums disbursed by Lender prior lo completion
of the improvements (o pratect the security of this Instrument up to the principal amount of the Note shall be treated as
disbursements. pursuant to the Construction Loan Agreement. All such sums shall bear interest from the date of disbursement at
the rate stated in the Note, unless collection form Borrower of interest at such rate would be contrary. 1o-applicable law in which
event such amounts sheit brar interest at the highest rate which may be collected from Borrower under applicable law and shall
be payable upon notice frozi Lender to Borrower requesting payment therefor,
From time to time as Lender deems necessary (o protect Lender's interests, Borrower shall, upon request of Lender, exccute
- and deliver to Lender, in such form as Lender shall direct, assignments of any and alt rights or claims which relale to the
. construction of the Property and \hizh Borrower may have against any party supplying or who has supplied. laber materials or
services in connection with construciion of the Propcr!y In case of breach by Borrower of the covenants and conditions of the
Construction Loan Agreement, Lender. -Lender’s opuon. with or without entry upon the Property, (i) may invoke any of the
rights or-remedies provided in the Construction Loan Agreement, (il) may accelerate the sums secured by this Instrument.and
invoke those remedies provided in paragraph 27727 hereof, or (fii) may do beth. If, alter the commencement of amortization of
the Note, the Note and this Instrument are sold by Lender, from and after such sale (he Construction Loan Agreement shall cease
tcbhea part of this Instrument and Borrower shall not sssert any right of set-off, counterclaim or other claim or defense arising
out of ot in connection with the Construction Loan Agreeinent against the obligations of the Nole and this Instrument,

" 25. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION, As a part of the consideration
fur the indebtedness evidenced by the Note, Borrower hereby absalutely and unconditionally assighs and transfers to Lender all
the rents and revenues-of the Preperty, including those now due, past 2vz, or to become due by virtise of any lease or other .
agreement for the cccupancy or use of all or any part of the Property, iesardless of to whom the rents and revenues of the
‘Property ate payable, Borrower hereby authorizes Lender or Lender’s agent o <ollect the aforesaid rents and revenues and
hereby dircets each tenant of the Property to pay such rents to Lender or Lende:’s-agents; provided, however, that pnor 1o
written nouce ‘given by Lender to Borrower of the breach by Borrower of any coverant or agreement of Borrower in this
Instrument, Borrowcr shall collect and receive all rents and revenues of the Property as.1zastee for the benefit of Lender and:
Borrower; 10 apply the rents and revenues so collected to the sums secured by this Instrunieit in the order provided in  paragraph
3 hereof withi the balance, so long as no such breach has occurred, to the account of Borrower, it being intended by Borrower
and Lender that this ass:gnmcnt of rents constitutes an absolute assignment and not an assignment for additional security only.
Upon delivery of writien notice by Lender to Borrower of the-breach by Borrower of any covenant or agreement of Botrower in
this Instrament, and without the necessity of Lander enlering upon and taking and maintaining full coiurol of (hé Property in
person, by agent or by a court-appointed receiver, Lender shall immediately be entitled to possession. ot att rais and revenues of
the Property as-specified in this paragraph 26 15 the same become due and payable, including but not limitedio-rents then due -
and unpaid, and all such rents shall immediately upon delivery of such notice.be held by Borrower as trustee ior o benefit of
Lender only; provided, howcvcr that the written notice by Lender to Borrower of the breach by Borrower shall cantain a. ‘
statement that Lender exercises its rights to such rents, Borrower ngrees (hat commencing upon delivery of such written notice of -
“Rorrawer's breach by Lender to Borrower, each tenant of the Praperty shall make such rents payable to and pay such rents to
Lender or Lender's agents on Lender's wrliten demand to ‘each tenant therefor, delivered to cach tenant pc.rsoually, by mail or by
‘ dclivcring such demand 1o each rental unit, without any liability on the part of said tenant to inquire further as Lo the existence of-
a default by Borrower.
 Borrower hereby covenants that Borrower has not executed any prior nsslgnmcnt of said rents, (At Borrower hgs not
‘ pcrfonncd and will not perform, any acts or has not executed, and will not exccute, any instrument which would prevent Lender
form exercising. Its rights under this paragraph 29, and that at the time of exccution of this Instrument there has been no
. nntlcipation or prepayment of any of the reats of the Property for more than two months prior (o the due dates of such rents.
. Borrower covenants that Borrower will not hereafter collect or accept payment of any.rents of the Properly more than two
", months priot. 1o the due- dates of such rents. Borrower further covenants that Borrower will execute and deliver to Lender such
further assignrnenls of rents and revenues of the Property as Lender may from time to lime request,

11"
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Upon Borrower’s breach of anycoven agreement of er In ay in person, by agent or by a

court appointed receiver, regardless of the adequacy of Lender's security, enter upon and take and maintain full control of the
Property in order to perform all acts necessary and npproprinte for the operation and mainienance thereof including, but not
limited to, the execution, cancellation or modification of ienses, the collection of all rents and revenues of the property, the
making of repairs to the Property and the execution or termination of contracts providing for the management or maintenance of
the Property, all on such terms as are deemed best 1o protect the security of this Instrument. In the event Lender clects to seek:

| & . the appolntment of a recetver for the Property upon Borrower's brench of any covenant or agreement of Borrower in this

Instrument, Borrower hereby expressly consents to the appointment of such receiver, Lender or the recciver shall be entitled to
receive & reasonable fec for so managing the Property.

All rents end revenues collecred subscqucm to delivery of written notice by Lender to Borrower of the breach by Borrower of
any covenant or agreentent of Borrower in this Instrument shall be applied first to the costs, if any, of (aking control of and
mnnaging the Property and collecling the rents, including. but not limited-to, atorney's fees, receiver's fees, premiums on.
teceiver's bonds, cosis of repairs to the Property, premiums on Insurance policies, taxes, assessments and other charges on the
Property, and the casts of discharging any obligation or Hability of Borrower as lessar or landlord of the Property and then to the
sums secured by this Instrument. Lender or the receiver shall have access to the boods and records used in the: operation and
maintenance of the Pioparty and shall be liable to account only for those rents actunlly received, Lender shall not be liable to
Borrower, anyone claimiag under ot through Borrower or anyone having an interest in the Property by reason of anything done
or.left undone by Lender under this paragrnph 26,

If the rents of the Property ari. not sufficient to meet the costs, if any, of taking control of and managing the Property and-
callecting the rents, any funds cxpunded by Lender for such purposes shall become indebtedness of Borrower to Lender secured
by this Instrumment pursuant to paragr: ,,'1 8 hereof, Unless Lender and Borrower agree in writing to other terms of payment, such
amounis shall be payable upon nolice “zzin Lender 1o Borrower requesting payment thereof and shall bear interest from the date
of disbursement at the rate siated in the Neie unless payment of interest at such rate would be contrary to applicable law, in
which event such amounts shall bear fntersst ~ the highest rate which may be collected from Borrower under applicable law.

Any entering upon and taking and maintaining of control of the Property by Lender or the receiver and any application.of rents
as provided herein shall not cure or waive any defuvls hereunder or invalidate any other right or rcmcdy of Lender under
applicable law or provided herein. This nsslgnment ol 'rznis of the Property shall terminate at such time as this Instmmcnt ceases
to secure indebtedness held by Lender, ™

Non-Uniform Covenants. Borrower and Lencder further covenont and agree as follows:

27. ACCELERATION; REMEDIES, Upon Borrower's breach of any ravcnnnt ot agreement of Borrower in this lnstrument
incuding, but not limited to, the covenants to pay when due any sums sect:ce< by this Instruinent, Lender at Lender's option may
dectare ntl of the sums secured by this. Instrument to be timmediately due and u.wable without further demand and may foreclose
this Instrument by judicial proceeding and may invoke any. other remedies permittzd by applicable taw or provided herein, Lender
shall be entitled to collect all costs and expenses incurred in pursiing such remediess, including, but not limited to, attorney’s

fees, costs of documentary evidence, abstracts and title reports.

28. RELEASE, Upon payment of all sums secured by this Instrument, Lender shall releasé this Instrument. Borrowcr shail pay '

- . Lender's reasonable costs incurred in releasing this Instrument,







UNQEEICIAL COPSRSSE . .. .
29. WAIVER QF HOMESTEA ON. Borrower hereby waives al nghl of homcstcad exemplion in the

Property. If Borrower is a corporation, Borrower hcreby waives all right of redemption on behalf of Borrower and on behalf of .
. oll other persons acquiring any interest-or title in the Property subsequent to the date of this Instrument, except decree or
judgment creditors of Borrower.

30. FUTURE ADVANCES. Upon.reques! of Borrower, Lender, al Lender's option so long as this Instrument secures
“Indebtedness held by Lender, may mnke Future Advances to Borrower, Such Future Advances, with interest thereon, shall be
- secured by his Instrument when evidences by promissory noles stating that said notes are sccured hereby. At no time shall the
' principnl amount of the indebtedness secured by this Instrument, exceed the original amount of the Note (US
B «..) plus the additional sum of

" -IN WITNESS WHEREOF, Borrower-has executed this Instrument or has caused the same to be executed by its representatives
*thereunto duly authorized.
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meneenn s COUNLY 8§

: G The ‘faregolng instrument was acknotedged befare me this ....oociviinviininiiennn, (date)
‘;atxy.lllll‘llll‘lllIIlll"lll"ll|‘l|l|||l|ll|.l!‘lll CEPURY R R IR RO au T rar b asNIdRTNY T XEEERR LAY ] Of

(person acknowledging) (office)

B rerteresereenensrirny & onNge s ets e e corporation,
R {name of corpormmn) (state)
o Eg behalf of the corporation.

50 My Commission Bxpires: e

INDIVIDUAL ACKNOWLEDGEMENT
Cook

STATE OF ILLINOIS, . G, Courlty ss:
t oo
| TN h eunders ’d ............. , a Notary Public in an for said caunty and state, do hereby cestify that
JARIALG A N ) PR wooneeny personally known to me to be the same pcrsonfs) whose
. names(s) .o v Subscribed 10 t* : foregoing mstrument appeared volumary act, for the uses and purposes therein set fonh

Given under my hand and official cea’, ﬂnshﬁ day f

My Commission Expires: ot
Nmary Pubhc

CORPORATE LIMITED ¢/ 2TNERSHIP ACKNOWLEDGMENT

STATEOF 1L RPN County 83!

- The foregaing instruméni was acknowledged before me tlus '
date)

by AR R AN R R AR RN AR N L R N N N N N L RN LR L RS A Or B

{name of officer) (office)-
. ‘l.\..ll.l"l'.illl. setpefBanbdedbiadadp b tdndt FEENAa LB b ) SIS T R R AN P A u Rt d iy SRR AR N RS
(name of corporntion) (state)

' corporauon general pariner on behalf of ... 5 oo s o
_ )\Qme of partnership)
 a [imited partnership. '

My Commission Expires:

T N N R R YN LT RN R RN RN .

" Notary Public

1ECELLELLOLIECieecerTiitt mms:
| ”
é “OFFICIAL SEAL ;‘

valeric L. Gerlach %
$ Notary Public, Stute of '[llmms) S
. My Cammission Exp, 07/24/2 12000 % ?‘ - _',_;g;;;i_"f
«mmmutmcmc«uu(u(«4 L BT
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this .307H day of DECEMBER | ... . .. v 9T,
and is incorporated imto and shall be deemed to amend and supplement the Martgzge, Deed of Trust or Security Deed
At H 11 Qs > ‘ H H ] . i . (3] § Y, R
O A O R B A A e e e e Lender

of the same date and covering the Property described in the Sccurity Instrunent and located at:
|Property Address)

1-4 FAMILY COVENANTS, In addition to the covenants and agreements mid:: in the Security Instrument, Borrower
and Lender further =ovenent and agree as follows:

A. ADDITIONAL Fr/ZiFERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the Property
described in the Security Insinzinent, the following items are added to the Properiy description, and shall also constitute
the Praperty covered by the Security Instrument: building materials, appliances and goods of every nature whatsoever
now or hereafter located in, o, or used, or intended Lo be used in connection with the Property, including, bt not
limited 10, those for the purposes of surplying or distributing heating, cooliny. clectricity, gas, water, air and light,
fire prevention and extinguishing apparz:as, security and access control apparsius, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, refrigerator., dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, sereens, blinds, shades, curtains apd custain rods, attached mirrors, cabinets, panelling and avached floor
coverings now or hereafter attnched (o the Propertys oll of which, including replacements and additions thereto, shall
be deemed 1o be and remain a part of the Property covered by the Security lustrument. All of the foregoing together
with the Property deseribed in the Security Instrument (¢r the teaschold estate if the Security Instrument is on a leasehold)
are referred 1o in this 1-4 Family Rider and the Security Inst:ument us the ' Propenty.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAY/. Lorrower shall not seek, agree lo or make a change
in the use of the Property or ils zoning classification, unless Lendor hos agreed in writing to the change. Borrower
shell comply with all laws, ordinances, regulations and requirements ci ary covernmental body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitled by federal law, Boriower shall not alow any lien inferior 10
the Security Instrument 10 be perfected against the Property without Lender’s prior wrilten permission,

D. RENT LOSS INSURANCE. Borrower shull maintain insurance against ser 'oss in addition 1o the other hazards
for which insurance is required by Uniform Covenant 3.

E, “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniforn Cavenant {8 is deleted.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the first sentence
in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All reriaining covenants and
agrezments set forth in Uniform Covenant 6 shall remain in cffect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all feases ci the Property
and all security deposils made in connection with leases of the Property, Uina the assignment, Lender sitial bave the
right to mixdify, extend or terminate the cxisting leases and to execute new leases, in Lender's sofe discretion. As used
in this paragraph G. the word *“‘icase’” shall mean **sublease’ if the Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absoiutely and unconditionally assigns and transfers 10 Lender all the rents and revenues (*'Rents'") of the Property,
regurdless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents 1o Lender or Lender's agents. However,
Borrower shall receive the Rents unti! (i} Lender has given Borrower notice of default pursuant to paragraph 21 of
the Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or
Lender’s agent. This assignment of Rents constitutes an absolute assignment and not an assignment for additional security
only. ‘

MULTISTATE 1.4 FAMILY RIDEA—~Fanale Mas/Freddiz Mac Unilorm Insirumanl Form 1170 %0 (poge }of 2 pages)

~ Product 43558 1991 SAF Systems & Forms, Ing,
Chicago, IL » {-800.323-3000
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