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WHEN RECORDED RETURN TO:
MERICA FEDERAL SAVINGS BANK
1823 CEMNTRE POINT CIRCLE

P. ¢, BOX 3142

NAPERVILLE, IL 60566-7142

O 10355

Corporale Trustee “nder u Land Trust - Junior Lien -

EQUITY CASH LINE :
MORTGAGE - 760191778

THIS MORTGAGE [s mdda this 26T day of DECEMBER 9 97
between the Morigagor, COLE TAYLOR BANK '

{herein "Borrower"),

not personally, but solely as Trustee under a Trust Agréement dated JULY 14TH 19 352
and known as Trust No.  92-4154 MIDAMERICA FEDERAL SAVINGS BANK, a corparahon

organized and existing under tha laws of the Unitey £+ates of America, whose address is 1823 CENTRE POINT /\

CIRCLE,. P. O. BOX 3142, NAPERVILLE, IL '605C-7142
{herein Lender'),

WHEREAS, Borrower s fndebted'to'L'ender in the princirat sum of Twmi'ry THREE THOUSAND SIX
Dollars,

HUNDRED AND NO/100
which indebledness is evidenced by Borrower's Equity Agreement anc’ ®;omissory Note {herein “Note") providing for

perlodic payments as calied for thereln, with the balance of the indebtedness, if not sooner paid, due and payable on
DECEMBER -1, 2007, .

- TO SECURE to Lender the repayment of lhe indebtedness evidenced by thz Nots, with interest thereon, the
payment of all other sums, with: interest thereon, advanced in accordance hetewih t= prolect the : security. of this
Morigage, and the: parformance of the covenamls and agreements of Borrower her 2l contained, Borrower does
heraby morigage, grant and convey to Lender the following described property located in the C: unty of

COOK . State of llinols:

LOT 1 (EXCEPT THE SOUTH THREE FEET THEREOF) IN W. F, KAISER AND
COMBANY'S GARDEN SUBDIVISION OF 'THE EAST 1/4 OF THE SOUTH EAST 1/4

OF THE SOUTH WEST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MEFIDIAN, IN COOK COUNTY, ILLINOIS

plIoNl 13-08'323'038

which has the address of 4956 N AUSTIN AVE, CHICAGO , IL 60530

(herein “Prripeﬂy.Address“);-

E@i? *:3"‘!3 CT, _ '“'CLPage“,;du{g,“




- Lender
. Borrower. shall. prornptly fumlsh to Lender receipts evisening: such payments Borrower shall promptly drscharge‘

. lien so!
S acceptable 'to Lender or shallin- good faith contest such lien by, or. detend: enforcement cf i€ lien or forfeiture ofthe
- Property or any parnt thereor .
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LA LTogether wrth all; rmprovements now or hereafter ‘erected. on the property, and all easements, rights,

o "appu\rtenances. rents . royatties. mrneral oil and. .gas rights: and. protrts water, water. rights, and water stock, and all:
- fixtures:now or hereafter attached to the. property all.of which; rncludrng replacements and additions thereof, shall be:
. deemed to be and remain a ‘part of the property covered by this Mortgage. and all of the. foregorng together with sard' '

property (or tha leasehold estate rl thrs Mortgage is on a Ieasehold) are herern referred to -as the "F’roperty"

. Borrower covenants tha't Borrower is lawfully sersed of. the estate hereby conveyed and has the right to
mortgage. ‘grant and convey the Property, that the Property is unencurnbered -except for FIRST MORTGAGE TO

CIT/CONSUMER FIN IN THE AMOUNT OF $100, 000 RECORDED I\S DOCUMEN‘I‘ NO 92637987

and that Borrowar wrll warrant and detend generally the trtle to the property agarnst all other claims and demands, .
sub;ect to! any declaratrons, easements or restrlctlons listed in’ a schedule of exceptrons to coverage in any tltle-

' insurance polrcy insuring Lenders rnterest in the Property

o _Borrower and Lender covenant and agree as follows

Plyment i Principal and lnterest Borrower shall promptly pay when due the rpnncrpal of and interest on

o the lndet)tedness evidanced by fhe Note, and late and other applicable charges as provided in ‘the Nate.

2. - : App‘llcatlon of Payraecis. Unless applrcable law on the Mote provide. otherwise, all payments receivedi by
Lender. under the Note and. pe: aoraph 1 hereot shall be applied; by Lender: first to rntt:-rest payable on amounts

- .-dlsbursed by Lender under: Paragra /6, then to principal of the. arnounts disbursed: by Lender under Paragraph 6,
- then to rnterest payable on the Note,-ara thenta the Pnncrpal of the Note,” :

3 C-hafg_ea Liens. Borrower shali Ja\ all taxes. assessments and- other charges. fines and impos rtrons
' attnbutable to.the Property which may attain a f1io ify over this Mortgage,‘ and leasehold payments- or ground rents if

ro'nrer making: payment when' due, ¢ir 2ty to. the payee: thereof. . Borrower. shall promptly fumishi to
otices of amounts dus’ under this: Paragr, .ph and in the event*Borrower shall make payment drrectly.

any, by

any llen hrch has priority over thrs Mortgage. provided; that 13nrrower ‘shall not be’ requrred fo discharge any such
g as Borrower shall agree: In wrrtrng to the paymeric i the' obligatlon secured by such lien in @ manner

Hazard insurance; Borrower shall: keep the improvements now exrsrmo or hereatter erected on the Property

- rr'..ured" agalnst loss by fire, hazards  included within. the term “extended. covarsge,” and such other hazards as

‘ ay;jrequire and in such arnounls and for such perrods as Lender may fequiire’ provrded that Lender shall
not requlre that the amount-of such. coverage exceed that amount of! coverage requr. CHRON T the sums secursd. by
this. Mortgage .

The lnsurance Carrier providing.t the | insurance shall be chosen by Borrower subject aoproval by Lender;

: ,provldad that such approval shalknot. be unreasonably. wrthheld Al premlums on'insurance policies shall be peid: by

Borrower makmg payment whan due dlrectly tothe i rnsurance carner
All insurance polrces and renewals thereof shall bei in. form acceptable to Lender and shall include a standard

‘mort'gage;_clause in favor of and-in torm acceptable to Lender Lender shall have: the nght 1o hold the policies and
- renewals thereof, and: Borrower shall: promptly furnrsh to Lender aIl renewal notrces and all receipts of said

n,lhe avent ol‘ Ioss Borrower shall:give prompt notice td the insurance cartier and Lender. Lender may

. make proot ot foss if riot made prornptly by Borrower

Unless Lender and. Borrower otherwrse agree in. wrrting. rnsurance proceeds shall be applied to restoration or

- reparr of the Property damaged provrded such restoration or reparr rs economrcally feasible. or if the security .of this.

Mortgage is. not: thereby Imparre'd If such restoratron of. fepair.is not eccnornlcalty leasrble of if the security of this

‘ Mortgage would be lmpalred the lnsurance proceeds shall be applred to the sums.secured by thrs Mortgage wlth the _
: i “ r
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- for insur : henefrts. Lender Is autnonzed to coltect and apply the msurance proceeds at Lender's option erlher tor |
i restorat_l_ in.or epair of the property or 10 'the sums secured by thrs Mortgage :



iy
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Unless Lender and Borrower otherwise agree | In writing, any suchapplication of proceeds fo principal shalt not exceed or

' postpone the due date of the periodic payments referrad to in Paragraph 1 hereof or <change the amount of such payments H

under. Paragraph 18 hereot the Proparty is acquired ty Lender, all right, tie and- interest of Borrawer in and to any. msurance
pollcies and in and to the preceeds thereof resulting 1rem damege to the Property prier to the sale or acqulsitlon shall pass 10
" LLender to the extent of the sums secured. by this Mortgege immexdiately prior to such-sale-or acquisition;

5. ' Preservation and Maintehance of Prcperty, Leneholde, CQndomlnlume. Planned Unlt Developments, . Borrower.
shall keep the Prepeny in good repair and shall not ccmmft waste o permst unpalrment or detenorauon of the Property and shal”
- comply with the provislons of any lease if this Worigage'is o a leasehold. If this Mongage i5 an a unitin & condominium or a
planned Unit deve!opmem Borrower shat pen‘orm all of Borrower‘s obligations under the declaration or covenants creating or . -

o igoverning the condominium or planned unit development the’ by -aws and regulations of the candominium. or planned unit
. development, and constituent documents. " It a condominiut or planned unit development rider is. executed by Bamower and

* recorded together with this Mortgage the covenants and agreements of siich rider shall be incorporated into and shalf amend and

: . ‘ supplement the covenants and agreements of this Mortgage as it the rider were a pant hereof

B X Proteetlon ot Lender's Seourlty. It Borrower fails to perform the covenants ang agreements contauned in 1has :
- Mongage, or it any actic 0  procending Is commenced which rnatenelly affects Lender‘s interest in the Propeny. rncludlng, butnet .
limited to eminent domalin.insulvency; code enforcerren! or arrangements or preceedlngs Involwng a-bankrupt o decedent, then

Lender at Lender s option, upen rafica to Borrower. may make such appearances, disburse sueh sums and take such actlon asis .
necessary to protect Lender's intares, inciudinq but nat limited 1o, disbursément of reasonable attorney's faes and entry upon the

Property lo make repairs, .

Barrower shall ?airhfully and fully co"nplv wnh and ablde by every term, ‘covenant and condition of any superior mongage i
or martgages presently encumberlng the rroperty.: A default or delinquency under any- superior mortgage or mongages shall -
aulomancally and immediately constitute a defar At urder tms Mortgage Lender is expressly. authenzed atits.option to advanice all
suUmMs necessary fo keep any supenor mortgage t ‘sengages in-good etandmg. ‘and all sums s0 advanced, together with mlerest ‘
shali be subject to the prowslons of this Paraqraph o Jf this Mortgage Borrower agrees not to make any agreement with the
holder ot any euperlor morigage that in any way shali macify, change, alter or extend any of the terms or cenditions of that
superior martgage nar shall Borrowsr request or acsept ary fiare advances under that superior morigage, without the express
written consent of Lender, ‘

~Any amounts disbursed by Lender pursuant to this Paragraph 8, wnh interest thereon, shall besome additional.
indebtednass of Borrower secured by this Mortgage tnless Borover and Lender agree to other terms of! payment, such
amounts shall ba payable upon notice from Lander to Borrower requesting priyment thereot and shall bear interest from the date
of disbursement at the rate payable-fram time to time on nutstanding princiual irider the Note unless payment otinterest at such
rale would be contrary to applicable’law, in whlch avent:such amounts shall bea intorest at the highest rate permissible under

“ _ app!lcab'e faw. Nothing containedin this Paragraph & shall require Lender 10 incur any #<pense or take any actior: hereunder.

T Inspection, Lendar may make or cuuse to be made reasonable entries upon and irisceclions of the Property, provnded
tha Lender shall give Borrower notice prior to any such inspection specifying reasonable cai:se: therefor related to Lender's
tnlergst ln the Property, -

8, Condernnation. ‘The proceeds of any award or claim for damages, direct or censequential. .annacﬂon w!lh any
condemnation or othar taking of the Property, or part thetao!, or for conveyance in lieu of condemnation aie:iinsby assigned'and -
shall be paid to Lender, .

In the even! of 3 total takmg of the Propeny. the proceeds shalr be applied to the sums secured by thiz Mongage wnh _
the exceus, It any, pald 1o Borrower, I tha event of a partial taking of the Property, uniess Barrower and Lender o:herﬂlse agree
in wriling, there shall.be applied o the sums secured by this-Morigage stch prapartion of the proceeds as Is equal o that -
proportion which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears to the fair market
value of the Property immediately prior to the date oi taking with the balance of the proceeds paid to Borrawer.

i thes Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an _
award or setlle a claim for damages. Borrower 1aHs to respond fo Lender Mthin 30 days after the date such notice is rnatled '
Lender is authorized to collect and apply the proceeds at Lender's opncn aither to restoration or repair of the Property or to'the
sums sacured by this. Mortgage

~ Unless Lender and Borrawar otherwise agree in wrmng. any such application of proceeds to principal ahaﬁ not extend or
postpone the due date of the periodic payments referrect to in Paragraph 1 harao! or change the amount of such payments.
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Bomwer Not-Released, Extension ofthe ttme for paymenl or modrﬁcatron of payment ofthe sums secured by

ortgege granted by Lender to any successor in; interest of Borrower shall: not: operate to: release, in any

: the liability of the: orrglnat‘ Borrower and Borrowers SUCCesSors in: interest Lender shall not:be required to

- ,commence proceedings against such successor or refuee to’ extend time. for payment or otherwlse modify. payment

oot sum 'secured by this. Mortgagé by reason of any demand rnade by the original- Borrower and. Borrower's
S successors in interest.

' 10. Forbcaranoe by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy

- hereunder or otherwise afforded by applrcable law, shall not be.a: wawer of: or preclude the.exercise of any such right

er rernedy The procurement of i insurance o the. payment of taxes or other lihs; or. charges by 'Lender shall notbe a
- waiver of Lenders ngnt to accelerate the miaturity of the mdebtedm es secured by thts Mongage

' i‘em‘ 'nder ﬁis Mortgage or afforded by law or equrty. and rnay be exercrsed concurrentty mdependently or
E successwely _

Prop ty: i W,iocated In the event that any provisron or cleuse of thr', Mortgage Jrthe Note conflicts wnh apphcabte
faw, suich conflict: shall not affect other provrsrons of this Mortgage or the Nole wii ,h ¢an be given. effect without the

oonﬂt'c,ti provts:on and’ to thts end the provisions of the Morigage and the Note-aré duciared to be severable.

15, Borrowers Copy Borrower: shatl be furnished a conformed copy of the Note and'ofihis Morigage at the
. ttme of ex.ecutton or after recordatton hereaf. -

'f.'.,.:‘rlmfdr of the Property Assumpﬂon In the event that the legat or equitable iille of any Lroperty or part
thereof. 'ecuring this’ Mortgage beccmes vested in a person other than the horrcwer named in'this mstrument or |n

g ; -'accepted I v)rrttng by Lender, Lender shalt reiease ‘Borrower from all obltgatrons under thrs Mortgage and the Note.
. .. o - ‘ _ 18G1CL Paga 4 ot 6 12194
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' _ It Lender exercises such option te accelerate, Lender shall _mall Borrower notice of accaleration in

4" - accordance with Paragraph 13 hereof. Such notice shall provide a period of not less that 30 days from the date the -

q notice Is malled within which Borrower may: ray the sums dsclared.due. It Borrawer fails to pay such sums prior-to-
() the expiration of such period, Lender may, without further notice or demand on Borrower, invoke any remedies.
i .- permitted by Paragraph.18 heraof. ' S

?

d

)

7. Obligatory Advances. This Mortgage secures the repayment of certain sums advanced to the Borrower

under the Equity Agreement and Promissory Note. Provided Borrower is:not in default with respect to any covenant -

or agreement under- the torms of this Mortgage; and the Equity Agreement and Promissory Note, including- the

covenants to pay when due any sums secured by this Mortgage, Lender is obligated from time to time and upon

demanl of Borrower to advance such additional sums requested by Borrower up to the total face amount of this
~Mortgage,

.18, Accelerai~;Remedies. Except.as provided in Paragraph 16 hereof, upon Borrower's. breach of any .
- covenant or agreemant.of Borrower in this Mortgage; including the covenants to pay.when:due any sums-secured by
this Mortgage, Lender, rilor to. acceleration; shall. mail’notice to. Borrower as' provided in’Paragraph. 13 hereof
| speclfying (1) the Breact.;{: the action required to cure.such breach; (3) a date, not less than 30 days from the date
Ly the notice is malled to Barrewe, by which such breach must be cured; and (4) that faliure to cure such breach cn or
. before the date. specified In the'nutice may result in acceleration of the sum sectred-by this Mortgage, foreclosure”
by judicial proceeding and sale si the,nroperty. The natice shall further inform Borrower. of the right to reinstate after
i acceleration and the right to assert Ir: th.e ‘oreclosure proceeding the non-existence cf a default:or any.other defense
ot of Borrower to acceleration and foreclosure.f the breach is not cured on or betore the date specified in the notice,
1. Lender at Lender's option may declare all of te sums secured by this Mortgage to be immediately due and payable
without further demand and may toreclose thic Mortgage by judicial proceeding. Lender shall be entitled to coltect in
such proceading all expenses of foreclosure, intliding, but not limited to, ruasonable attorney's fees, and costs of
documentary evidence, abstracts and title reports.

19.  Borrower's Right to Relnstate. Motwithstanding Lander's acceleration of the sums secired. by this
Mortgage, Borrower shall have the right to have any procesdings begun by Lender lo enforce this Mortgage
discontinued at.any time prior to.entry-of a judgment enforcing this ongage H; (a) Borrower pay Lender all sums
which wouid be-then due under this Mortgage, had no acceleration o:curred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Morigage; (c) Borrawer pays all reasonable expenses
incurrec by Lender in enforcing the: covenaiits: and..agreements’ of Boirawer contalned in this Mortgage and in
enforcing Lender's remedies'as provided in Paragraph 18 hereof, including, 3t not limited to, reasonable attorney's

fees; and (d) Borrower takes.such action and pays all expenses-as. Lender. may iezsnnably require to'assure that the

lien of this Mortgage, Lender's. interest In the Property and Borrower's obligation 1o 5ay the sums secured: by this’

5 Mortgagie shali-continue unimpaired. Upon such payment and cure by Borrower, thiz' Mortnage and.the obligations

;4. secured hereby shall remain I full force and-effect as if no acceleration had occurred.

20, Assignment of Rents; Appointment of Recelver; Lender In Possession. As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrov e shall, prior 10
acceleration under Paragraph 18 heraof or abandonment of the Propenty, have the right to collect and retain such:

rents as they become due and payable,

Upon acceleration under Paragraph 18 hereof or abandonment of the Property. and at any time prior to the

- expiration of any period of redemption tollowing judicial sale, Lender, in person, by agent or by judicially appointed

receiver, shall be entitied to enter upon, take possession of and manage the Property and to collect the rents of the

~ Property including those past due. All rents collected by Lender. or the receiver shall-be applied first to payment of

~ the costs of management of the Property and collection .of the.costs:of management of the Property and collection of

. rents, including, but not limited-to-recelver's feeg, premiums:on receiver's bonds and reascnable attorney's fees and

. thentothe sums secured by this Morigage. Lender and the receiver-shall be liable to account only for those rents .
. ¢ actually received, : LI

+ -

21.  Release. Upon payment of all sums srel‘i:'ta‘r‘é'd_'_:b'y'ihié'beiéégé lo'.r:i fhé__Ekplratio’n Date of the Note, or upon
the writtan request of Borrower (if pricr to:the final due date with all sums having been paid) Lender shali release this -

g o S .

Mortgage without charge to Borrower, Botrower shall pay all costs of récardation, if any,
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i "f _,Wllrrcr of Homestead. Borrower hereby walves all right of homestead exemption in the Property.

- -23. und Trust Mortgage Borrower as Trustee. expressly subcrdinates to the fien of this Mortgage, and any

- extension or: renewal thereot, Borrower's right to a lien for advances: made by Borrower under the terms of the Trust

Agreement described above, and for costs, tturneys fees and compensation. ' This Mortgage is executed by

B Borrower, not personally but as Trustee as aforesald, in the exercise of the power and: authority conferred upon and
L .‘vested‘in Borrower-as such’ Trustee and it is expressly understood and agreed byr Lender and’ by every person now
Lor hereeﬂer claiming any rrght or secur:ty hereunder that: nothrng ccntarned ‘herein or m ‘the Note secured by thrs

| :‘.‘Mortgege ehall be construed as creatrng any personal liability:on-Borrcwer.

e Borrowers Address Notrces marled to Borrower pursuant to paragraph 13 hereof shall be mailed to
o Borrower at the followrng address in lieu of the Property Address

: '25. : Thls documsiit represents the total agreement between the parties and said agreement shall not be orally
modiﬁed wrthout the €xpless written consent of all. parties hereto.

R IN wrmess WHEREOF, ¢ Cole Taylor Bank

ot personalty but as. Trustee as afore"aid has caused these presents to be signed by its | A.V.
President and its corporate seal to.ba e &Linto affixed and attested by fis Trust Officer Sdoahdrd, this
Coobo o 29th C dayof December " AD. 1997

Cole Paylor Bank

/ As Tasles as nlotesnid not parsonally
£Y /

A. v. Presrdent
/3’»’0 ’g‘ﬂm FOR: B AN

] o o Trustee's Exoacration Rider Attached Hereto
o STATEOFILUNO'S - . and Made a Part Pzercof.
B COUNTYGF Cook

| 1, the underslglIEd _, a Notary Public, In and for said County; i the state aforesaid, oo

b Cole Taylor Ban and

I.J.nda Ls 'Horcher* Bédrétéﬁ of said corporation, who are persorally known to'me 10'0¢ the same persons
whose’ names are subscrrbed to the foregoing instrument as such - A.V. President, and
' Trust: Off .. @dctetdrf, respectively, appeared before me this day in person and acknowledged that they signed

" and detwered the said’ instrument as their own free and voluntery act and as the free and voluntary act. of said

corporation, as Trustee as aforesaid-for the uses and’ purposes ¢ therern set forth and'the said" Trust Officer
Seble!rﬁ then and there acirnowledged that Trust Officer. ., @s custodian of
‘the corporate seal of said corporation did affix said seal to said. mstrument as own free and voluntary act and as the
free and voluntery act of said corporatlon, as Trustee as atoresaid 1or the uses and purposes therein set forth, -

GIVEN under my hand and Mot:

_;*'I'rust Offlcer ; NANCY A, KEPPEL -

No!ary Publrr:. Stale of‘ it Q

My commission expires:
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ATTACHED LAND TRUST MORTGAGE EXONERATION RIDER

This WORTGAGE Is executed by The Land Trustes, not personally but

as trustae o8 aforesald In the exercise of the power and authority
conferred ipan vested In it a8 such Trustee (and sald Land Trustes,

hereby wareen's that it possesses full power and authority to execute
this instrument), and it Is expressly understood and agreed that nothing
herein or in sald Wote contained shall be construed as creating any
fiability on the sald Veystee or on said Land Trustes personally to pay

the sald Note or any intorest that may accrue thereon, or any

Indebtedness accruing hercunder, of to perform any covenant either

expressed or imptied herein contained, or on account of any warranty or

indemnification made hereunder, zil such liability, if eny, belng expressly

walved by Mortgage and by every peisan now or hereafter claiming any

right or security hereunder, and thei so far as the trustes end its
successors and sald Land Trustee personall; are concerned, the legal

holder or holders of said Note and the awner of owners of any

Indebtedness accruing hereunder shall fook suiciv to the promises

hereby conveyed for the payment thereof, by thy enfarcement of the

lten heroby created, in the manner hereln and In salo Muta provided o

by actlon to enforce the personal tlabllity of the gusrantor; 17 any,
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