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THIS MORTGAGE ("Security Instrument.") is given on __Degember 19, 1997 . The marigagor is

MARCELINO CERYANTES, MARRIED O VIRGINIA CERVANTES
L, ("Borrower").

This Security Instrument is zivepto  The First National B'mk of Chicago
which is a . Natioral Bank ~urganized -and existing under the laws of_the Uniied Siates of America ,
whose address s One Firatiational Plaza, Chicngo , Itlinois 60670 ("Lender"). Borrower owes
Lender the principal sum of _Twenty-%w2 Thousand Five Hundred and NO/IOU
Doliars (U.S. $ 22, 500.00 .}/ This debt is evidenced by Borrower's note daled the same date as this
Security Instrument (*Note"), which provides for monthly paymens, with the futl debt, ifnot paid earlicr, due and
payable on __01/01/05 . ‘This Security Insirument secures (o Lender: (2) the’ repayment of the. debt
evidenced by the Note, with interest, aad all nr.w\ls extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 7.o-protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants  and’ agrwmcms under this Securily Instrument and the Note. For this
purpose, Borrower does hercby morigage, granl and couvev.ta Lender the foiiowmg described property located in
COOK County, Minois:

LOT 2 IN SUBDIVISION OF THE SOUTH 1/2 OF LOT 2 IN ASSES50R'S

DIVISION OF THE NORTH 1/4 OF THE SOUTHEAST 1/4 OF SECTIUN 20
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL [4ERIDIAN IN
COOK COUNTY, ILLINOIS.

Permanemt Tax No.:  17-20-401-028

5PN 7L @'ﬂ
GuA Gudr

WHELMTG.IPD




[
Lo

wmchhaggheaddm'of uuwmﬁsr cmcmo(msu&os L

: ._mongagbn_gram .an""- convey: the' Pro 1y and that meiProperiy:" uqeuéuiﬁbcred emept for enr:nmbrances of .
o ! 1 ; the ~Propemf agamst al! Clainis: and: "demands e

1" paylucm recm\.!ed by ‘Lender under

I -msurnnce' thm! to. cun'em bﬂied o

Chgkrg '_‘.“Liims. Borrower shall’ pay qllumes, ags,;st:ments ﬂ o
f : meﬂ' and _easehold paymems wor gmund rents 1f

BomWer all promptly dascbnrge‘ any. hen whxch has "prwmy over thzs.:_Secur".‘:"

‘."Bortower (a) agrecs m,wnung to |he payment of the_ obligauo sec'\wd by httle_,hen xma mzmncr;--'."i |
! ' fa: : : ot

ffa !




UNOEEICIAL COPZTM e 1o

Unless Lender and Botrower otherwise agree in writing, insurance proceeds shall be applied Lo restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's seeurity is not
lessened. Jf the restoration or repair Is not ¢conomically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sams securcd by this Security Instrurment, whether or not then due, with
any excess paid to Barrower. 1f Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insuzance carricr has offered to settle a.claim, then Lender may collect the insurance proceeds,

Lender may use the proceeds to-repair o rastore the Property or to-pay sums secured by this Security Instrument,
whether or not then due, The 30-day perind will begin when the notice is given. ‘

Unless Lender and Borrower otherwise agree in writing, any application. of proceeds to principal shal! not
extend or postpone the due date of the monthly paymemts referred to in paragraph 1 or change the amount of she
payments. 1funder paragraph 20 the Property is acquired by Lender; Borrower's right to any insurance policies
and proceeds resulting ftom damage 1o the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured Ly this Security Instrument immediately prior to the acquisition, _

§. Prescrvationand Maintenance of Property; Borrower’s Application; ‘Leascholds,.  Borrower shatl nat
destroy, damage o1 subsianially change the Property, atlow the Propeny to -deteriorate or commit waste. "
Borrower shall be in defauls ifany forfeiture action or proceeding, whether civilor criminal, is begun. thet in Lender's
good faith judgment could result in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender's sseurity imerest, Borrower may cure such a defaull ang reinstate, as provided. in
paragraph 16, by causing the sciion or proceeding 10 be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture o the Rorrower’s interest in the Properly or other material impairmens of the lien
created by this Security Instroment or Lender's securify interest, Borrower shall also be in default “if Bosrower,
during Ihe loan application process, gav( materially false or inaccurate’ information or staiements . 1o Lender- {or
failed to provide Lender with any material into/mation) in connection with the loans evidenced by the Agreement, If
this Security Instrument is on lénschold, Borrover) shall comply with the provisions of the lease, and if Borrower
acquires fee thtle 10 the Property, the leasehold anc’ [ve title shall not merge unless Lender agrees to the merger in
writing,

6. Protection of Lender's Rights in the Property. JIfPorrower fails 10 perform the covenants and agreements

contained in this Security Instrument, or there is & legal. procecding that may significantly affect Lender's rights in
the Property (such as proceeding in bankrupicy, probaie, foresnsemnation o to enforce laws or regulations), then
Lender may do and pay for whatever is necessary 1o protect the vaiuc of the Property and Lender's rights in the
Property. Lender's aclions may include paying wny sums secured /=y a lien which has priority over- this Security
instrument, appearing in court, paying reasonable altomeys’ fees and emwering on the Property (o make repairs.
Although Lender may take action under this paragrupht 6, Lender does not have-to do 50, _

Aay amounis disbursed by Lender under this paragtaph 6 shall become_additional debt of Borrower secured
by this Security Instrument, Unless Borrower and Lender agree to other’ terms of payment, these amounts shall
bear interest from the date of disburseiment at the Note rate and shall be payable, wiih interest, upon notice from
Lender 10 Borrower requesting payment. :

7. Inspection. Lender or ils agent. may make reasonable. entries upon and inspections. o' the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reascnable cause for (he Lispection, |

8. Condemnation. The proceeds of any award or claim for damages, direct or consequertiai; in connection
with any condemnation. or other taking of any pari of the Fropenty, or for conveyance. in lieu of curwemnation, are-
hereby assigned and shall be paid to Lender, - . . S

In the event of a tolal taking of the Propesty, the proceeds - shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. 1In the event” of a partial taking of the
Property, unless Borrower and Lender otherwise: agree in writing, the sums secured by this Security Instrumemt
shail be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount. of: the
sums secured immediately before the taking, divided by (b) the fair markel value of the Property immediately
before the taking. " Any balance shall be paid to Borrower, o ; S

Ifthe Property is abandoned by Borrower, or if,afet natice by Lender to Borrower that the condemnor .offers
10 make an award or seitle a-claim for damages, Borrower fails 1o respond’ o Lender within 30 days after the date
the notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or
tepair of the Property ot to the sums secured by this Security Instrument, whether or-not then due, ,

Unless Lender and Borrower otherwise - agree in writing, any application of proceeds 1o principal shall not
extend or posipone. the due date .of the monthly payments referred to inparagraph [ or change the amount of such
puyments,
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17, Borrower’s Right to Relustate. 1fBorrower meets certain conditions, Borrower shall have tha nght 1o have . |.
enforcement of this Sccurity instrument  discontinued at any time prior to the earlier of: {a).5 days. (or such other
period a3 applicable. law may specify for rcinstnlemcnt) before sale of the Property pursuant to any power of sa!e

3 contained in this Security Instrument; or (b} entry of a judgment enforcing this Sccurity Instrument. Those

* conditions are that Borrawer: (a) pays Lender ull sums which then would be due under this Security Instrument and.-
the Note had no acceleration oceurred; (b) cures any default of any other covenants or agreements; {(c) pays ‘all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable altorneys' fees;
and (d) takes such action as Lender may reasonably require 0 assure that the Yien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinsiatement by Barrawer, this-Security Instrument and the obligations secued - hercby o
shall remaln fullyeffective as is no acceleration had cccurred. However, this right o reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16,

18, Huzardous Cubstances, Borrower shall not coust or permit the presence, . use, disposal, slorage, .or release
of any Hazardous Substances on or in the Property, Barrower shall not do, nor altow anyone | else to do anything |
affecting the Propercy that is in violation of any Environmental Law. The preceding two-sctences shall ot apply to
the presence, use or-snrage on the' Property of small quantities. of Hazardous Substances that are generally
recognized to be appropciuie 1o normal residential uses and o maintenance of the Propetly.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, Jawsuit or Dlher action by
any governmental or regulatory’ fgency or privale party involving the: Property and any Hazardous Substance or-
Environmental Law of which Borrower 'las actual knowleilge, 1f Borrower learns, or is notified. by any governmental
or roguiatory authority, that any remcv=( 2t other temediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly iake aiinecessary remedial actions in accordance with I:nvmronmental Law,
As used in this paragraph |8, "Ha_zardou Subsiances” are those substances defined as toxic or hazz_lrdqus
substances by Environmental Law and the l(ol'owing substances:  gasoline, kerosene, other ﬂammnble or loxic
petcoleum: producls, toxic pesticides and horbieldes, volatile solvents, muaterinls containing asbesios  or
formaldchyde, and radioactive materials. As used in this paragraph. 18, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate 10 healih, safety or environmental protection, ‘

19, No Defaults. The Borrower shall not be in defauit of any provision of the Prior Mortgage or any other
mortgage secured by the Property,

20, Acceleration; Remedies.  Lender shall give notice to Sor Qves pnor to acceleration following Borroveer's
breach of any covenanl or agreement in this Security Instrument (bat oot prior 1o -acce! crmion under paragraphs 12
and 16 unless npplicablu law provides otherwise), The notice: shall specify:-{(a) the dcﬁmlt. (b) lhe acuon rcqmred to .
cure the default; (¢} a date, not less than 30 days from the date the notice is given 10 Borrowcr, by' which !he defauht
must be cured; and (d) that fuilure to cure the default onor befare the daie; sspecified” in the’ notice may result in
acceleration of the sumy secured by this Security [nstrument, foreclosure. by mnai proccedmg and ‘sale;” o! the
Property. The notice shall further inform Borrower of the right to remsmw -after a.celc.auon and,. the nght to, assen
in the foreclosure proceeding ' the non-exisience of a default or any other defense o \c.rrower to acceleration. and
foreclosure, ifthe default is not cured on or before the datc specified -inthe notice, Lender at its opuon may- require
immedialc payment in fult of all sums secured by this Sccurity Instrument without turtie: demand” and . may
foreclose this Security Instrument by judicial proceeding.  Lender shall be entitled to collect ailéxpenses incurred in
pursuing the remedies provided in this parsgraph 20, including, but not limited te, reusonable ~(ttorneys' fees ‘and
costs of title evidence. :

21, Lendcer In Possession.  Upon acceleration under paragraph 20 or abandonment  of the Property and at any Ol
time prior to the ¢xpiration of any period of redemption. following judicial sale, Lender (in person, by agent or by
judiclally appoinied receiver) shall be entitled: to enter upon, take posseision of and :nanage the Propcrty and 10
collect the rents of the Propeity including those past due, Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of managcmcnt of the Property and collection. of rents,. including, but not
limited lo, receiver’s fees, premiums on receiver's bonds and remsonable atiorneys’ fees, and then to the sums

~ secured by this Security [nstrument,

22. Release, Upon payment of all sums secured by this- Sccurny Instrument, Lender shall release shis Secumy
Instrument without charge (o Bortower. Borrower shall pay any recordation costs.

23, Walver of Homestead, Borrower waives all right of homestead  exemption in the Property

24, Riders to this Security Instrument, lfone or more riders are executed. by Borrower and recorded logelher
with this Security Instrument, the covenants and agreements -of each. such rider shall be incorporated into and  shall
amend and supplement the covenants and agreemenis of this Security [nstrumctu as iTthe rider (s) were a pan of
this Security Instrument,
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