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WHEN RECORDED MAIL TO

WESTERN FINANCIAL BANK, FSB
ATTN: R.E. RECORDS DEPARTMENT
P.O. BOX 19733

[RVINE, CA 92@5913\3( i

Prepared by:  DEBO uvu,;%n

Loan No. 0001291594

MORTGAGE ﬂ)

THIS MORTGAGE ("Security Insimupia") is given on Januilry 2 . The mortgagor is
GREGORY T. HORNER uaitd TAMORA D, aCRNER, HUSBAND AND WIFE :

(”Bbrmwer"). This Security Instrument is given 1o WESTERN FINANCIAL BANK, FSB

which is organized and existing under the laws of  The United Stptes , and whose
address is 23 PASTEUR ' : .
IRVINE, CA 92618 ("Leader”), Borrower owes Lender the principal sum of
One Hundred Ninety Nine Thousand and no/100 -

-~ Dollars (U.S. $ 199,00000 N
This debt is evidenced by Borrower's note daied the same date as this Securily Instrument (”Nolc"), which provides for -
monthly payments, with the full debt, if not paid earlier, due and payable on  Febumury 1. 2028
This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Nate, with interest, and all, renewals., .
extensions and modifications of the Note: (b) the puyment of all other sums, with interest{ advanced under paragraph Tto

protect the security of this Security Instrument; and (¢) the pcrformance of Borrower's covenants-and. agreements_ under. 1his. " :
Security lnstrument-and the Note. For this purpose, Borrower does hercby morigage, grant and.convey to Lender the fol!owmgg

described property located in - COOK County, I]lmots
LOT 10, AND THE SOUTH 1/2 OF LOT 9,.IN BLOCK 8, IN H.O, STONE AND COMPANY'S ‘
BRAINARD PARK, BEING A SUBDIVISION OF THE WEST 1/2- OF THE WEST 1/2 OF THE NORTH -
WEST 1/4 AND THE WEST 1/2 OF THE NDR’I’H WEST 1/4 OF THE SOUTH WEST 1/4 OF SECTION
9, TOWNSHIP 33 NORTH, RANGE 12, EAST OF THE THIRD l’RlNCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Lawyers Titlo Insiranos Compéeation]

PROPERTY APN NUMBER (PARCEL NUMBER): . 18-09-125- uzé ozs .
which has the acdress of  §36 SOUTH WAIOLA. AVENUE, LAGRANGE {Street, Cityl,
Illinois 60525 ~ [Rip Code) ("Property Address”); -

(LLINOIS -Singte Family- FNMA/FHLMC UNIEORM.
INSTRUMENT Form 3014 . 9190 -

lnltiuls é ~ Amended 12/93 |
@ -cHikh s pagerois
VMP MORTGAGE FORMS - (BOO}521:7251 .
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TOGETHER WITH all the improvements now or hereafier erected on the propeny, ad al c.usum.ms‘ appurtenances, and
fixtures now or hereafter a part of the property, All replacements and additions shall also be covered' by this Sccumy
Instrument. All of the foregoing is referred to in ihis Security Instrument as-the “Property. "

BORROWER COVENANTS that Borrower is lawfully. seised of the estawe hercby conveyed and has the nght to- morigage,
granmt and convey the Property and that the Property is unencumbered, except for anumbmnccs of record, Borrower. warranis
and will defend generally the title to the Property against all claims and demans, subjeet to: any encumhr.mces of record,

THIS SECURITY INSTRUMENT combines uniform covenamis for national use and no- -uniform covenants with hmncd_‘
varialions by jurisdiction 1o constitule a uniform security. instrument covering real property.’

UNIFORM COVENANTS. Borrower and Letidler covenant and agree as follows: '

1. Payment. of Principal and Interest; Prcpaymmt and Late Charges. Borrower shall prnmpuy pay when due the
principal of and interest on the debt evidenced by the Noie and any: prepayment and late charges due under the Note, ‘

2. Funds for ‘Taxes and Insuronce, Subject to applicable law of to a wrmenr waiver by Lender, Borrower. shall pay to "
Lender on t7e day monihly. paymems are dug upder the Note, unti) the Note s paid-in full, a sum {"Funds”) for: () yearly faxes
and assessments which may attain priority over this Security Instriment as a licn on thc Propcrty, (b) yearly Ieaschold paymems'
ot ground rents oz the' Propenty, if any; (€) ycarly hazard or propeny insurance premiums; (d) yearly flood insurance premiums,
if any; (e} yearly mosigage insurance premiums, if any; and (f) ‘my SUms pmyablc by Barrower to Lender, in accordance with
the provisions of pnrageozo 2, in lieu of the puymem of morigage.insurance: premiums, Thuse items-are-called "Escrow Items:”
Lender may, a1 any timg, =ot'sct and hold Funds in an amount not'to excced the nmmmum amiount a lender - for a federally
relaied morgage loan may require- for Borrower's escrow accoum under the federal Real Estate Settlement Procedurcs Act of
1974 as amended from time to tirie, 12 U.8,C. Section 2601 ef seq. ("RESPA"), unless another law that applies 1o lhe Funds
sets o lesser amount. If so, Lender may. at any time, colleci and hold Funds in an amount not to exceed the lesser. amount,
Lender may estimaic the amount of Fuids'¢' on the basis-of current data and reasonable estimates of expenditures.of future
Escrow [iems or otherwise in accordance with arplicable faw,

The Funds shall be held in an institution whose ‘deposits are insured by a fcdcral agency, instrumentality, . or enmy.
(including Lender, if Lender is such an institution) or in' any Federal Home Loan.Bank. Lender shall apply the Funds to pay the:
Escrow [tems. Lender may not charge Borrower for {toui<g and applying the Funds, annually analyzing:the escrow account, or .
verifying the Escrow ltems, unless Lender pays Borrowet intercst-on the Funds and applicable-law permits Lender 10 make such
a charge. However, Lender may require Borrower to pay a-«ne-time charge for an independent real estte 1ax, reporting: service .
used by Lender in connection with this joan, unless applicable Jaw provides otherwise. Unless an 1grecmcm is ‘made or.
applicable law requires interest to be paid, Lender shall not be n.qt'.rcr' to pay Borrower any interes! or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest sasil be paid on the Funds, Lender shall-give to Borrower;
without chirge, an annuat accounting of the Funds, showing credits ane dibits to the Funds and the purpose for which. each
debit to the Funds was made. The Funds are pledged as zdditional security-ior all sums secured by this Security, ln'»trumem

If the Funds held by Lender exceed the amounts permmcd 10-be Tield by applicable law, Lender shall account to Borrower‘ '
for the excess Funds in accordance with the requirements.of apphcablc law. If thepsicunt of the Funds held by. Lcnder atany”
time is not sufficient to pay the E.scmw ftems when due, Lender may so'notily Borrower 1 writing, and, in such case: Borrower.
shall pay 1o Lender the amount necessary 1o make up the deficiency. Borfower shall mire up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion, ‘

Upon payment in full of all sums.secured by this: SCLUI‘II)’ Instrument, Lender shalt promptly refund to Borrower any‘" '
Funds held by Lender. If, under paragraph 21, Lender shalt acquire-or seli-the Property, Lender,’ prics o the acquisition or ‘sale:
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agatist the sums secured by -
this Securily Insttumem,

3. Application of Payments. Unless applicable law provides otherwlse all payments received by Lendu' .Nnder paragraphs
[ and 2 shall be applied: first, to any prepayment charges due under the Note; second; to amounts payable under paragraph 2;
third, to imerest due; fourt, to principal-due; and last, 1o any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, nssessments, charges, fines. and impositions attributable to the: Propeny_' o
which may alaln priority over this. Securny Instrument, and leasehold. payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in pamgraph 2, orif not paid in that manner, Borrower shall pay them on time dlrcclly
to the person awed payment. Borrower shall promplly furnish to Lender all notices of amounts 10 be. paid under this paragraph
11 Borrower makes these payments directly, Borrower shiall. promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lica which has priority over this Sccurlty Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner 1cceptabl¢. to-Lender; (b)-contests in.good faith:the. lien -
by, or defends against -enforcement of the lien in, legal proceedmgs which in the- Lender’s opinion operale to prevent the &
enforcement of the lien; or () sccures from the holder of the lien an agreement sallshctory to Lender subordmaung the liento. % P
this Security Instrument. If Lender delermines that any part-of the Property is subjecl to 2 lien. which may atain pnora;y over P

Initlals.
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this Security Instrument, Lender may give Borrower a notice idemifying the lien. Borrower shall satisfy the lien or 1ake one or
more of the actions set forth above within 10 days of the giving of notice.

5, Hazord or Property Insurance, Borrower shall keep the improvements now existing or kmreafter erected on the
Property insured against. loss by fire, hazards included within the term “exiended coverage” and any other hazards, including
fnods or flooding, for which Lender rt.qulrcs insurance, This insurance shall be maintained.in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by ‘Borrower subject to Lender's. approvnl _
which shall ot be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may. at Lender’ s
option, obtin coverage to protect Lender's rights in the Property in accordance with p'urngraph 1.

All insurance policles and renewals shafl be acceptable (o Lender and shall include a standard morigage cl.mse Lcndt.r
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower. shatl promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt noucc to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrowcr

Unless Lender and Borrowcr otherwise agree in. wrmng insurance procc‘ds shall be applied to res!orauon or repair oI the .
Property damaged, £ the restoration or repair is economlcally feasible and Lender's security is not lessened. If the restoration or
repair is not veoromically feasible or Lender's security would be lessened, the insurance proceeds shall be apphed to the sums
secured by this Seceditv Insirument, whether or not then due; with any. excess pmd 10 Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice [rom Lender that the insurance! ‘carricr has offered 1o seltle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair, or restore the Prupeny ot 10° pay sums -
secured by this Security Insiramesit, whether or not then due. The 30-day. period will begin when the notice js given,

Unless Lender and Borrowsr otherwise agree in writing, any application.of proceeds to principal shall. not extend or
postpone the due date of the mo*"uy pavments referred (o in paragraphs { and"2 or change the amount of the payments. If
under paragraph 21 the Propcny is acqmrt'.l %y Lender, Borrower's right to. any insurance policies and procecds resulting from
damage to the Property.prior to the acquisiion shal) pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Malmenuncu (nd Protection of the Propertv- Burroww s Loan Application; Leaseholds
Borrower shall occupy, establish, and use the Propery #s. Jorrower 8 principal resndence within sixty days after the exccution’ of
this Sccurity Instrument and shall continue 1o ocoupy i rropeny as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent-shall not 'be unreasonably wnhhcld or unless
¢Xtenunling circumstances exist which are beyond Borrowes's vantrol. Borrower shall not destroy, damage” or impair . the .
Property, allow the Property to deteriorate, or commit waste o the Properly Borrowcr shall be in default if any. forfeuure_-‘
action o proceeding, whether civil or criminal, is begun that in Lezndsis good faith judgment could rcsult in- forfeiture of the’
Property or otherwise materially impair the lien created by this Secirity Irstument or Lender’s security mterest Borrower may-.
cure such a defaull and reinstate, as provided in paragraph 18, by causing ' action or proccedmg (o be dismissed with a rulmg' :
that, in Lender's good faith determination, preclides forfeiture of thie Borrotver's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s seeurity-inierest, . Borrower shall’ also-be in default'if
Bocrower, during the loan application process, gave materially false or inaccurate Infoiipation or statements to-Lender (or failed
10 provide Lender with any malerial lnform'nmn) in connection with-the Joan evidenced k7 -the Note, including, but not limited
o, representations concerning Borrower's occupancy of the Property as a principal residence, (i this Security Instrument is on a~
leaschold, Borrower shall comply with all- the prowsmns of the lease, 1f Borrower acquiies fae-title to-the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the meeger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and ngreements commned m*
this Security [nstrument, or there is a legal proceeding that may mgniﬁcamly affect Lender’s nghts inpz Propenty (such asa -
proceeding in bnnkruplcy, probate, for condemnation or forfeiture or to enforce laws or regulanons), thew Lander may do-and
pay for whatever is necessary {o protect the value of the Property and Lender's. .rights in the Pmperly Lender's actions may' o
include paying any sums secured by a lien which has priority over this Secutity Insirument; appearing in court, paying--. |
reasonable attorneys’ fees and cnlcring on the Property to make repairs. Alibough Lender may (ake action: undt.r this paragraph ;
7, Lender does not have to do so. t%

Any amounts disbursed by Lender under this. parngnph 7 shall become addmonnl debt of Borrowu.r secured by 1h|5 W)
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the:: ey
dote of disbursement at the Note rate and shall be payable; with interest, upon notice from Lender 1o Borrower requesnng "..ﬂ
puyment, 0

8. Mortgage Insurance, If Lender required. mortgagc insurance as a condmon of mukmg the loan secured by lhxs Secumy i)
Instrument, Borrower shall pay the premiums required to maiptain, the morigage insurance in effu:t. if, for. any reason; the n 8 ,
mortgnge insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiuss- requu'ed w8
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obtain coverage substantially oqurvnlr.nt to the mortgagr. insurance previously in cffect, at a cost substantially equivalent 10, the
cost (o Borrower of the mortgage insurance prevmusly in; effect, from an alternate morigage insurer approved by Lendcr. If
substantially equivalent morigage insurance coverage is not available, Barrower shall pay 1o Lender each month a sum cqual-lo
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased.l0
be in effect, Lender will accept, use and retain these payments as a loss reserve in. liew of morigage insurance. Loss reserve
paymenis may no longer be reqquired, at the option of Lender, if mongage insurance coverage (in the amount and for the period .
that Lender requires) provided by an insurer approved by LLnder again becomes available and is obtained. Borrower shail pay
the premiuras required 10 maintain morigage insurance in ef fect, or 10 pravide a loss reserve, until the requirement for morigage

insurance eids in accordance with any writien agreement between Borrower and Lender or applicable faw.

9, Inspection. Lender or its agent may make reasonable: entries ~upon and inspections of the Propeny Lender shall glvc
Borrower notice at the time of or prior to an inspection specifying reasonable cause: for the inspection.

10, Condemnation. The proceeds-of any award or claim for damages, direct or consequential, in. connccuon with any
condemnation or other 1aking of any part of the Property, or for convcy:mcc in Tiew of condemnation; are hereby assigned and .
shall be paid to Lender,

In the eventot & ntal taking of the Property, the procecdc shall be applied to the sums secured by this. SLcurrty Instrument,. . -
whether or not then Gus, with any excess paid to Borrower. .In the event of a partial laking ( of the Proputy in which the fair.

markel value of the Property, unmcdlmcly before the taking is. equal to or grealer than the amount of the sums sccurcd by ll'us.‘
Security Instrument immeaiiesty before the taking, untess Borrower and Lender otherwise agree in writing, the; sums. securedby .
this Security Instrument shali-bz jeduced by the amount of the proceeds muluplred by the following . fraction: (a) the total
amount of the sums secured immediately hefore the takmg. divided by (b) the fair market valie of the Property immedialely
before the taking. Any balance shall bepaid to Borrower. In the event of a partial laking: of the Properry in.which- the fair
market value of the Propenty rmmedrate." orore the takmg is'less than the amount of the sums secursd immediately ‘before-the
taking, unless Borrower and Lender otherwise agise in writing or unless applicable law otherwise provides, the proceeds shall
be applied (o the sums secured by this Security 'mstrament whether or.not the sums are hen due;

If the Properly is abandoned by Borrower, 0.3, after notice by Lender to Borrower that the condemnor. offers to make an
award or sztile a claim for damages, Borrower fails-to: .cspond to Lender within 30 days’ after the date the notice'is given,
Lender is authorized to collect and apply the proceeds, al its ontion, either to restoration or repair of the Propeny or 1o the sums -

“secured by this Security Instrument, whéther or not then due.

Unless Lender and Borrower otherwise agree in’ wrrtmg ary. application of procccds to principal shail not exlend or
postpone the due date of the monthly payments referred to in paragrapks 1 and 2.or change the amount of such p.rymenls .

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tifiie for p'xymem or:modification .

“of amortizztion of the sums secured by this Security Instrument granted by Lender: to any successor in interest of Borrower shall .
not.operate to release the liability of the ongrm! Borrower.or Borrower's successars ininterest, Lender shal] not be reqmrcd .
cotnmence proceedings against any successor in interest or refuse-to extend tim? for ayment.or otherwise modrfy amortization .
of the sums sccured by this Sccurily Instrument by reason of any: demand mude by the orrgmal Borrower or Borrower s
successors in.interest. Any forbearance by Lender in exercising any right or remedy <’ not be a waiver of or preclude the
exercise of any right or remedy. _

12, Successors and Assigns Bound; Joint and Several. Llabillty, Co-signers. The covenants and. agreements of thrs
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provmons of.

paragraph 17, Borrower's covenanis and agreemcms shall be joint and several. Any Borroweswpo co- signs this Securrty R
Instrument but does not execute the Note: (a) is co- signing this Security Instrument only (o mong'rg., grant and convey lhntj.'

Borrower’s interest in the Property under the, terms of this Security Instrument; (b) is not personally obligater!.to pay. the sums: -
secured by this Security Instrument; and (c)-agrees that Lender and any. other: Borrower may agree to extend, mudrfy forbear or’
make any sccommodations with regard.io the terms, of this Security Instrument or the Note without thal Borrower's.consent.

13, Loan Charges. [f:the loan secured by this Security Instrumr.nr is subject to a Jaw which sets maximum loan charges,

and that taw is finaily interpreted so that the-interést or other Joan charges collected or to be.collécted in conneclron willi:the: -~

loan exceet the permiticd limits, then: (a) any such foan charge shall be reduced by the amount necessary 1o reduce the charge '

to the permitted limit; and {b) any sums already collected from Borrower which exceeded permitted. limits will be refunded to. n

Borrower,  Lender may choose to make this refund by reducing the principal owed under the Note or-by makmg a. drrcct
payment to Borrower. 1f a refund- reduces prmcrpa] the reduction will be ireated as a partial prepayment. without: any '
prepaymeni charge under the Note.

14. Notices. Any notice to Borrower prowded for in.this Sccuruy Instrument shall be given by delivering it or bv marhng
it by first class mail unless applicable jaw requires use of inother methad. The notice shall be directed to-the Property Address
or any other address Borrower designates by notice’to Lender. Any notice to Lender shall be given by first class marl to
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'j Lendur's address slaed fierein or any other address Lender designates by notice (o Borrower, Any notice promlt,d for in this
t 3 Sceurity Instrument shall be deemed (o have been given.ty Borrower or Lender when given as prov:dcd in (his paragsaph, :
L " 15, Governing Law; Severability. This Security Instrument. shall be governed by federal law and. the law of the
& jurlsdiction in which the Property is locied. In the event that any pruwston or clause of this Sccurity Instrument or the Note -
k3 conflicts with applicable law, such conlict shiall not affect other provisions of this Security Instrument or the Note which can be
k3 given effect without 1he r.onﬂlcung provision. To this end the provisions of this Security Instrument and. the Note are declared
J fo bt severable,

[6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneltclal Interest in'Borrower. If all or dny part of ihe Property or any interest in it
is sold or transforred (or if a beneficial interest in Borrower is sold or lmnsﬂ.rred and Borrower is not a hatural pursun) without -
Lender's prior written consent, Lemder may, at its option, require immediate payment in full of all sums secured by this. .
Security Instrument. However, this option shal! not be exercised by Lender if exercise is prohibited by federal law as of the date-
of this Security Instrument,

IF Lender exerzises this option, Lender shall give Borrower notice of '1cc<.lcnuon The notice shall provxde a period of not '
fess than 30 days frea the date the notice is delivered or mailed within which Borrower must pay all.sums secured. by this
Security Instrument. 4t Barrower fails to pay these sums prior to-the expiration of this period, Lender may invoke any remedies
perritted by this Seculity’ Instrument without further netice o demand on Borrower. :

18, Borrawer's Zughi-to Reinstate, If Borrower meets cenmn conditions, Bnrrowu shafl- have the right (o have
enforcement of this Sceurity fiistriment discontinued at any: tinie prior 10 the earlier of; OF; d'\ys {or. such ather period. as
applicable law may specify for. cl'.slalcmcm) before sale of the Property’ PUTSUADL. o any power of sale’ contained in, ‘this ~
Security Instrument; or (b) entry of a judement enf‘orcmg this &mcun(y Instrument.- Those conditions are that Borrower: (a) pays-
Lender all sums which then would be dur vider this Se curuy Instrument and the Note as if no accelerarion had occurred )]
cures any default of any other covenants‘or agreements; (c) pays all expenses incurred in enforcing this. Security. lnstrumenl.‘ ;
including, but not limited o, reasonable attoneys' feus; and. (d) takes such action as Lender may reasanably Fequire [0 assure
that the lien of hiis Security Instrumem, Lender's rizhts in-the Property and Borrowcr s obligation to pay- the sums secured- by
this Security Insirument shall continue unchangcl Uron. reinstalement’ by Borrower, *this Security . Instrumcm and the .
obligations secured hereby shall remain fully effective ar it no nceeleration had oceurred, However, this l‘lghl o reinstate shall
nol apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer.: The Nete-or a partial interest in the Nole (logether with. this: Secunly'
instrument) may be sold one or more times without: pnor notice iz Porrower A sale may resultina change in the entity. (known. -
as the "Loan Servicer”) that collects monthly paymenis due under (i Mate and this Security Instrument, There also may, be one
or more changes of ihe Loan Servicer unrelated to a sale of the:Note, Tf- dzte is 4. change of the Loan Servicer, Borrower will be,
given written netice of the change in accordance with: iparagraph (4 ahove rad appllcable law. The notice will siate the name and"
address of the new Loan Servicer and the address 10 which payments: showld se made. The notice will alse contain any other
information required by applicable law. , A

20. Hazardous Substances. Borrower shall not cavse or pcrmll lhe presenc. yes, disposal, stornge' or. release of any -
Hazardous Substances on or in the Property. Borruwer shall not do, nor allow anye:2-else to do, anything affecting the
Property that is in violation of any Enwronmcmal Law. The preceding two sentences- shall ot apply to the presence, use, or -
storage on the Property of small quantities of Hazardous Subslanccs that are generally recogaizer-tn be appropriate to normal
residential uses.and 1o maintenance of the Propernty, .

Borrower shall promptly give Lender: writien notice of -my mvcsugatmn clmm demand, lawsaiy or ather action by any
governmenta or regulatory agency or private party.involving the Propeny and any Hazardous Substancy i) Environmenial Law
of which Borrower has actual knowledge. 1f Borrower learns; or is noiified by any governmental or regaizioy aulhomy, that. -
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower siall promp!ly take’
all necessary remedial actions int accordance with Environmental Law, - .

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hau.ardouq substances by
Environmental Law and the following substances: gasoline, -kerosene, other ﬂammable or toxic petroleum products IDX!C.:.
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldx:hyde and. radiosctive materials, As used in:. .
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where'the Property is locmted that
relate to health, safety or environmental protection. -

]

e e T e e, s ..
—————
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NON-UNIFORM COVENANTS. Borrower and Lcndcr further covenant and agree as follows: :
21. Acceleration; Remedies. Lender shal) glve notlce to Bormwer prior to accelerntion following Borrower's breach. ‘
of any covenant or agreement {n this Security Imtrument {but not prior to acccleration-inder paragraph l‘? unlcss
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3  npplicable law provides otherwise), The notice shall specify: (a): the default; (b} the action required to-cure the default; -
g (¢) & date, not less than 30 days from the date the notice s given-to: Borrower; by which the default must be cored; and
€ (d) that fuflure to cure the default on or before the date specified in the notice may result in acceleration:of the-sims
[} seoured by this Seeurity Instrument, foreclosure by judicial proceeding and sade of the Property. The notice shall further
++ inform Borrower of the right to rclnstatr. after acceleration and the right to assert in the foreclosure proceeding the
L‘¥ not-existenice of a default or any other defense of Borrower to neceleration and foreclosure, IF the default is not cured on
=1 or before the dute specified in the notice, Lender, ot its option, may require immedinte payment in: full: of: sl sums.
}.fff secured by this Sccurity Instrument withoot further demund and mny foreclose this Security Instrument by judicial
¥ proceeding. Lender shail be entitled to collect all expenses incurred in pursting the remedies provided in this paragraph-
{y 21, including, but not limited to, reasonable uttorneys™ fees nnd costs of title evidence,

22, Release, Upon payment of all sums secured by this Seciirily Instrument, Lender shall release this Security: Instrument.-
to Borrower, Borrower shall pay any recordation. costs. Lender may charge Borrower a fee for releasing this. Security " -
Instrument, but only if the fec is paid 10 a third party for services rendered and the charging of e fee is permitted under
applicable law.

23, Waiver of Homestead. Borrower waives all nghl of homestead cxcmpuon in the Propuly

24, Riders.2c.this Security Instrument, If ont: or morc riders are exeeuted by Borrower and recorded togelher wnh this
Security Instrument, it covenants and agreements-ol each such rider shall be incorpormed into and. sh'\ll amend and supplement
the covenants and agre2ments of this Security Instrument as if the rider(s) were a part of this Sccunty Instrument,
[Check npplicable box(es)!

[x] Adjusiable Rate Ride: L_] Condominium Rider Clia Family: Rldcr

[ Graduated Payment Ridec L] Planned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider L] Rate Improvement Rider Second Home Rider

(] v Rider C_] oer(s) [specify]

BY SIGNING BELOW, Borrower accepls and agie:s to the terms and covenants contained in this Sccurity'!nstrumcm and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: |
. tnesses ﬂ/ 0 }0}7_@7’1 o //2/4 (Sea[) ‘

b@‘ ix DRY/)‘. H%N Bnrmwerr
A
& Vo,

[ Y77 YA bt (Scal)

*AMQ‘RA D. é“[‘NER -Borrower
(Seal) O (Seal) ..

-Borrawer -Borrower

STATE OF u.uwms QML County ss: |

Wl uAL Jv , & Nolary Public'in and for said county and e 4o hereby ccmfy

that
@rgmjw}/ T. Horvery 77;1 G R L_) Nw LJ@ n

Sy pcrscnnlly known 1o me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, ‘and acknowledged that

signed and delivered the said instrument as s [ree and voluntary act, for the uses and purpdses erem set forth.
Given under my hand and official seal, this ~ § . d_ day of () wu_
My Commission Expires: [4 ‘*3 - ?ﬁ @LLZ‘—@MA y
Notary Public

OFFICIAL SEAL
CAROL GORECK!.

NOTARY PUBLIC, STATE. OF. ILLlNOIS o ‘ RE '
MY COMMISSION EXHHES 12/03/88: @o.sum) 19503) Page 6 ol & Form 3014 9/90 -
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}
B ADJUSTABLE RATE RIDER

(! Year Treasury Index - Rate Caps)

if!E THIS ADJUSTABLE RATE RlDER is made this 2nd day of . January ‘
i}"* 1998 , and is incorporated inte and shall be deemed 1o amend and 5uppluncm the Morigage, Deed- ol'
(A Trust or Security Decd (the "Security Instrumen”} of the same date given by the-undersigned (the "Borrower") 10

secure the Burrower's Adjustable Rate Note (the-"Noie™) 10

WESTERN FINANCIAL BANK, FSB
{the"Lender”) of the same date and covermg the property described in the Security [nstrument and located at:

836 SOUTH WAIOLA AYENUE LAGRANGE, IL. 60525
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN- THE INTEREST .
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT. THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY. .

ADDIFZOMAL COVENANTS, in addil‘iun‘m the covenants and agreements made in the Security Instrument,
Borrower and Lrader further covenant and agree as follo'ws:,

A. INTEREST RAWE AND MONTHLY PAYMENT CHANGES

The Note provides for ar/initial interest rate af 6.500 %. The Note provides for changes in
the interest rate and the mezinly paymenls, as follows: '

4. INTEREST RATE AND MSoCHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change on the first day of. Februnry o 1999 ., and on that,
day every 12th month thercafter. Each daw 7 which my interest rate could Lh'mgc is calied a "Change Date.”

(8) The Index :

Beginning with the first Change Date, wy interist rue will be based on an Index. The "Index” is the weekly
average yield on United States Treasury securities adinsted (o a constant maturity of 1 year, as made avmlable by
the Federal Reserve Board. The most recent Index figuie s vailable as of the date 45 days befare ench’ Change Date
is called the “Current Index.” 7 i o ]

If the Index is no longer available, the Note Holder wili znonse o new index which is based upon comparable
information. The Note Holder will give me notice of this choice,

(C) Caleulation of Changes
Before each Change Dine, the Note Holder will caleulate my new iiterestrate by dd(lll"lg Three :
peréentage point(s) (. 3.000 %) 10 the Currem”__ )

Index. The Nole Holder will then round the result- of this addition o the: nie Lres onc -cighth of one’ perc;nlngc}
point (0.125%). Subject to the limits stated in Section 4(D) bélow, this: rounged amount. will be my new interés)
rate until the next Change Date.

‘The Note Holder will then determine the iumaount ol the momhly payment-that w o !1.! bc sufficient’ lo repay lhc_‘
unpaid principal that [ am expected 1o owe at the Change Date in full on the Malurny Datz ot my new.interest rate
in substantially cqual payments. The rcsutl of this calculation will be the new amouni:of ny r.onthly paymcm.

(D} Limits on Interest Rote. Changes

‘The interest rate [ am required to pay at the fiest Change Date will not be grealer than 8,400 %
ar less than 4.560 %. Thereafter, my interest ratc will never be increased ¢ dircreased on
any single Change Date by more than two percenlage. points (2. 0%) from the rate &f interest 1 have béen paying -
for the preceding twelve months, My interest rate will never be greater than 12.500 %.

(E) Effective Date of Chunges

My new interest rate will become effective on cach Change Date, 1 will pay the amount oI my new monlhly
paymient beginning on the first monthly payment date after the Change Date until the amount of my moathly
payment changes again, ;

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in-my interest rate 'uld ‘the amount of ny.. .
munlhly paymeni before the effective date of any change. The notive will include. information rcqu:rcd by law Io."
be given me and atso the title and teléphone number of .a person who will answer any question I may have
regarding the notice. .

MULTISTATE ADJUSTABLE ARATE RIDER - ARM 5.2 - Single Family - Fannle Mae/Freddie Mnc Uniform Inatrument

Plauo\_ol2 ’ form 3111 3 85' .
m -B22A 19105) VMP MORTGAGE FORMS - (8001521-7291 itials: :
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER .

TR AALAT Palae

P G LR IATIT i AR e E

Uniform Covenant {7 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Iaterest in. Borrower. If all or any . part of the Property or, -my
interest in il is sold or transferred (or if a beneficial interest. in. Borrower is sold or transferred and Borrowcr is not.
a nawral person) without Lender’s prior written consent, Lender maly, at_its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall' nol-be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted o Lender information fcqu\red by Lender (o evalunie: the intended
transferee as il a new loan were being made to the transferee; and (b) Lender rcason'lbly determines that Lt.nder s
security will not be lmpaJred by the loan absumpllon and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a coudltmn 0 Lmdcr s
consent (o the loan assumption. Lender may. also reguire the transferee to sign an assumption agrecmem that is-
acceptable 10 Lender and- that obligates the transferce. to keep-all the promises and agreements made in the Nolc
and in thi Sccurity Instrument.” Borrower will continue to be obligated under the Note and-this Sccumv
instrument uni#=s Lender releases Borrower in writing., o )

If Lendei ercicises (he opiion to.require’ immediate payment in full, Lender shall give Borrower nolice of.
acceleration. Tan/pitice shali providd a period of not less.than:30- days from the date the nolice is dl.llvcrcd or..

mailed within which’Rarrower must pay all sums secured by [hlb Seeurity Instrumeént, If Borrower fails to pay
these sums prior to (ho expiration of this pcnod Lender may invoke any remedics permitted by this Security
Instrument withowt furthér sotice or demand on Barrower.

P [ £ i3

BY SiGNlNC BELGYY, Borrower accepls and agrees to the terms and covenants contained in this Adjusiablve
Rate Rider,

6?—6/’17}‘1/1 Tﬁé YA e (Sead /7?; //z/\%?é?ﬁt,@%/ (Seal)

GQ‘}GORY f/ﬁoi‘ R -Borrower WA D -Borrower

(Sealy - : (Seal) .

<Borrower - -Borrower

@, 5224 1308 Pagu 201 2 ' Form 3111 3/86







