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04-06-102-053-07C0 MORTGAGE
©
THIS MORTGAGE ("Security Instrument”)is given on Dacember 13, 1997 . The mortgagor is

Ira J. Bornateln and
Sandra K. Bornsatsin HIS WIPR

{"Borrower"), This Securily Instrument is given by Fidetity Pederal Savings Bank

which is organized and cxisting under the lpws of THE UNITED £TATRS OF AMERICA , and whose
address is 5455 W. Belmont Ave., Chicago, XL 60641

("iender™. Borrower owes Lender the principal sum of
TWO HUNDRED FIVE THOUSAND & 00/100

Dotz (US. § 205,000, 00 )..
This debt is evidenced by Bartower’s notc dated the same date as this Sceurity Instrmiser? {“*«Iom"). which provides for monthly -
payments, with the full debt, if not paid carlier, duc and payable on. January 1, 27] . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with mlercsl end. all rencwals, extensions and
madifications of the Note; (b) the payment of all other sums, with interesi, advanced undes paragrazin 7,10 protect the security of
this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under thiz Sceity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrivwd property localed in
Cock County, Winois:

LOT 114 IN BALCEDA NORTH FIRST ADDITION, BRING A RESUBDIVISION IN THE
NORTHWEST QUARTER OF SECTION 6, TOWNSHIP 42 NORTH RANGE 12, BAST OF THE THIRD
PRINCIPAL MRRIDIAN, ACCORDING TO THRE PLAT THRREOF REGISTERHED IN THE OFFICE
OF THE REGIBTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON FEBRUARY 7, 19680 AS
DOCUMENT NUMBER 3144500, IN COOK COUNTY, ILLINOIS,

04-0 =100 - (53

which has the address of 4341 Oak Knoll Ct. rthbrook [Street, City),
1ilinois (Zip Code) {* Prowlv Address“).
€0062
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§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, liazards included within the werm “extended coverage” and any other hazards, incliding [loods or’
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
tequires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
i be unrcasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obiain
s coverage (o prolect Lender's rights in the Property in accordance with paragraph 7.

. All insurance policics and rencwals shail be acceptable o' Lender and shall include a standard mungagc clause. Lender shall

i have the right 1o hold the policies and rencwals, 1T Lender requires, Borrower shall promptly give to-Lender all seceipts of paid.
"3 premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in. writing, insurance proceeds shall be applxed to restoranon ar repair ol‘ thc_
Propcny damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration-or-
repair i not economically feasible or Lender’s security would be lessened, the i insurance proceeds shall be applied to the sums
seeured by this Secrihiy Instrument, whether or noi then due, with any- excess- paid to Borrower, If Borrower abandons the
Property, or does nol apswer within 30 days a notice from Lender that the insurance carrier has offered to seulle a claim, then
Lender may collect the instirance proceeds. Lender may use the proceeds to repair or restore the Propcrty or to pay sums sccured
by this Security Instrument, :vhe ther or not then due. The 30-day period will begin when the notice is given.

Unicss Lender and Borrow:c ¢ therwise agree in writing, any application of proceeds to pnncxpal shall nat cand or posipone
the due dale of the monthly paymrits ceferred to in parageaphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propcny is acquired by Lerdor.Borrower's right 10 any. insurance: policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass-<o Lender to the extent of the sums secured by this Security Instrument immediately
prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance «na Protection of the Property; . Borrower’s Loan Application, Leaseholds
Borrower shall occupy, establish, and use the Prongrty as Borrower's principal residence within sixty days after the execution of-
this Sccurity Instrument and shall continue to occupy Yoz Property as Borrawer's principal residence for at least one year afier thé
date of occupancy, unless Lender otherwise agrees inow: mng. whlch consent shall not. be unreasonably withheld, or \mlcss.‘_
exlenuating circumstances exist which are beyond Borrowe s control, Borrower shall not. deslroy, damage or impair. thc Property,
allow the Property 10 deteriorale, or commit wasic on the Troperty. Borrower shall be in default 'if any forfeiture action or
proceeding, whether civil or criminal, is begun that.in Lender’s gooo faith-judgment could result in forfeiture of the Propeny or
otherwise materialty impair the lien created by this Security Instrument-or Lender's security interest. Borrower may cure such &
default and rcinsiate, as provided in paragraph 18, by causing. the action ‘cr proceeding 10 be dismissed with a ruling tha, in
Lender's good faith detcrmination, precludes forfeiture of the Borrawer!s inteiest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's sccurity interest, Buirowes chall'also be in default if Borrower, during the .
loan application process, gave maerially false or inaccuraie information or staler.cnts to u,nder {or failed to provide Lender with
any mawial information) in conncction with the loan evidenced. by the Note, inching, but nol limited to, representations
concerning Borrower's oceupancy of the Property as a principal. residence. If this Secuiity niwirument is on a leaschold, Borrower
shalt comply with all the provisions of the lease. I€ Borrower acquires foé title to the Propenty, tie leaschold and the fee title shall
nol merge uniess Lendar agrees to the merger in writing,

7. Profection of Lender’s Rights in the Property, 1€ Borrower fails 10 perform the covenanls an¢' agrccmcms contained i in
this Security Instrument, ot there is & legal proceeding that may significantly affect Lender's righte-ip-dee Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), thep Loader may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Pmpeny Lender's auuons  may include:
paying any sums securcd by a lien which has priority over this Sccumy Instrument, appcarmg in’ court, peying reasonable
attome}s fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph 7, Lender

ocs not have to do so.

Any amounts disbursed by Lender undsr this paragraph 7 shall become additional debt of Bonowcr secured by this Secumy ‘
[nstrument, Unless Borrower and Lender agree to other terms of paymenl, these amounts shall bear interest fiom. the: dale of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Morigage Insurance If Lender rcqulrcd mortgage insurance as a condition of making the loan. sccured by this Seuunly
Instrument, Borrower shall pay the premiums required to maintain the mortgage. insurance in. effect, If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums rcqul.rcd o
oblain coverage substantially cquwalcm lo the mottgage msurunce previously in cffect, at a cost substantially equivalent {0- the
cost to Borrower of the mortgage insurance prcvlously in effect, from an altemale mortgage insurer approved by ‘Lender, If
substantially cquivalent morigage insurance coverage is not available,. Bormwcr shall pay to Lender each month a sum.cqual-to.
one-lwelfth of the yearly morigage insurance prcmmm being paid by Borrowcr when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and. retain these payments as a loss reserve in licw of mortgage insurance.
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5_,) 16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
I:}S 7, Transfer of the Property or a Beneficial Interest in Borrower, [T all or any part of the Property or any interest in it is

H sold or transferred (or if a beneficial interest in Borrower is sold o transferred and Borrower is not 8 natural person) without

¢ lender's prior writicn consent, Lender may, at its oplion, requirc immediaic payment in [ull of all sums secured by this Security

—:a Instrument, However, this option shall not be excrcised by Lender if exercise is prohibiled by federal law as of the date of this

-1+ Security Instrument.

f;‘f Il Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall prowde a period of not less

"1 than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security

Instrument, If Borrower [uils to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted

by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. 1f Borrower meets cenain. conditions, Borrower shall have the right to have
enforcement of this Sccurily Instrument discontinued al any time prior to the earlier of: (a) 5 days (or such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale comtained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions arc that Borrower: () pays Lender all
sums which then v:ouk!) be duc under this Security Tnstrument and the Note as if no acceleration had occurred; (b) ciwres any
default of any other coxcnsnts or agrecments; (c) pays all.expenses incurred in enforcing this Sccumy Instrument, including, bul
not limited to, reasonable ataraeys’ fees; and (d) takes such action as Lender may reasonably requise 10 assure that the lien of this
Security Instrument, Lendui’s ighis in the Property and Borrower's obligation to pay the sums secured by this Securily
Instrument shall continue unchangzd, Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective a7 1f no acceleration had occurred, Hawever, this right to reinstate shall not apply in the case of
aceeleration under paragraph 17,

19, Sale of Note; Change of Loan Seevi.er  The Note of a partial interest in. the Noie (together with this Sccurity
instrument) may be sold one or more times withe:: prior- notice to Borrower. A sale may result in a change in the emity (known
a5 the "Loan Servicer") that collects monthly paymenis due under the Notc and this Security Instrument. There aiso may be oncor -
more changes of the Loan Servicer unrelated to a sile of the Note, If there is a change of the Loan’ Servicer; Borrower will be
given written notice of the change in accordance with pars raph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by apphcable law,

20, Hazardnus Substances. Borrower shall not cause or pecanit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shail not-do; #sr #llow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentciess shall not apply to the presence, use, ot storage on the
Property of small quantitics of Hazardous Substanccs tha are generally rérugnized 1o be appropriate to normal residential- uses.
and (o maintenance of the Property.

Borrower shall promptly. give Lender written notice of any mvesugauon ¢ aim, demand,. lawsuit or other action by any _
govcmmenlnl or regulatory sgency or privaie party. involving the Property and any Hzzerdous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any govum.qial ot regulatory ‘authorily; tiat any -
removal or other remediation of any Hazardous Substance affecting the Property is necesseu, Porrower shall promptly take all
aecessary remedial actions-in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc lhose substances. deﬁned Bs Loxic £7 "azardons substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic_pesoleum products, loxic
pesticides and herbicides, volatile solvents, maicrials containing asbestos or formaldchyde, and radioactive inaterials. As used in
this paragraph 20, *Environmenta] Law" means federal laws and laws of the jurisdiction where the Property is Tocated that relate
to health, safety or cnvironmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action vequired to cure the default; (c)
‘n date, not less than 30 days from the date the notice-is given to. Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured -
by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property, The notice shafl further inform
Borrower of the right to reinstate after acceleration and the right to assert in-the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration und foreclosure, If the default is not cured on or before the-
date specified in the notice, Lender, at Its option, may require immediate payment in full of &l sums secured by this-
Security Instrument without further demand and may foreclose this Security Instrument by judicial. proceeding, Lender
shall be entitled to collect al) expenses incurred in pursuing the remedies provided in this paragraph 21, ineludmg. but not:
limited te, reasonable attorneys' fees and costs of title evidence, 5
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