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[} RECORD AND RETURN TO:
. POVER MORTGAGE
it
:L 1701 EAST WOLDFIELD RDAD-SUITE 850
!.j’ SCHAUMBURG, ILLINOIS 60173
iy
Prepured by:
LAURIE ANOERSON
SCHAUMBURG, IL 060173
i
i 9TW317-662
y MORTGAGE
M
‘QQ THIS MORTGAGE ("Security Inst-uzisa™) is givenon  JANUARY 6, 1998 . The mortgagor is
' (X ANDREW L, GLOCR
o AND MARA H. GLOOR, HUSBAND ANDL WIFE
(v .. »
SR {"Borrower"), This Security Instrument is given to
N PCWER MORTGAGE
- which is orgunized und existing under the laws of THE STAT# OF ILLINOIS  and whose
Y sddressis 1701 EAST WOODFIELD ROAD-SUITE 856 |
- ™\ SCHAUMBURG, ILLINOIS 60173 ("weader"), Borrower owes Lender the principal sum of
(3\ TWO HUNDRED THIRTY THREE THOUSAND FOUR HUNDLED AND 00/100

Dollars (U8, $ 233,400.00 ).
This debt is evidenced by Borrower's note dated the same date us this Secuiity 'nstrumam( Nme"), which provides for
monthly payments, with the tull debt, if ot pmd earlier, duc and payable on FEBRVARY 2028 :
This Security Instrument secures to Lender: {®) the repuyment of the debt evidenced by the Note, wnh interest, and all renewals,
extensions and ‘modifications of the Note: (b) the payment of all other sums, with interest advanced under paragraph 7 to
protect the security of this Security Insirument; and (¢) the performance of Borrower's covenan's and. agreements under this
Security. Instrament and the Note. For this purpose, Borrower doss hereby mortgage, grant and convsy G Lender the following
described property located in - COOK County, ilinois:
UNIT 40: THE SOUTH 22.10 FEET OF THE NORTH 44,20 FEE‘I‘ OF ThE WEST
30.97 FEET OF THE EAST 239.94 FEET OF THE PART LYING SOUTH OF A LINE
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

17-04-123-001- 0000, 17-44=123- 008

Parce] ID #: ‘
which has the address of 1435 NORTH CLEVELAND, UNIT A , CHICAGO sereat, City ,
Lilinois 69 10 Zip Cods  ("Propurty Address");

ILLINQJS;Singlg, B ;:.K,mmmr—nmc UNIFORM
it & //" % INSTRUMENT Form 3014 5/90
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thi § Security lnstrument, Lender may give Borrower a notice identifying the lien, Borrower shall sutisfy the lien or take one or
more: of the actions set forth above within 10 days:of the giving of notice.

S. Hazard or Property fnsurance, Borrower shall keep the improvements now ax:elmg or hercafter erected on the
{} Property insured against loss by fire, hazards mcluded within the term “extended coverage" and any other hazards, including
flobds or ﬂondln@,, for which Lender rt.qulr:.s insirance. This insurance shall be maintained in the amouints and for the periods-
i that Lender requirss, The insurance carrier providing the insurance shull be chosen by Borrower subject to Lender's approval
1 which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
§j option, obtain covernge to protect Lender’s rights.in the Property in accordance: with paragraph 7.
ity All insurance policies and. renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shal! have the right to hold the policies and renewals, I Lender requires, Borrower shull promptly give to Lender all receipls of
paid promiums s renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier und Lender,
Lender may make proof of loss if not made promplly hy Borrower, .

Unless Lender and Borrower utherwise agrec in wriling, insurance proceeds shall be npplled to restoration or repsur of the
F‘roperty damaged, if the restoration or repuir is economically feasible and Lender's securily.is not lessened. If the restoration or
repoir is not econzinically fensible or Lender’s sucurity would be lessened, the insurance pmceeds shal) be applied to the sums
sechred by this Securicy [nstrument, whether or not then due, with any excess paid to Borrower, 1 Borrower wbandons the
I Property, or does not dasver within 30 days 4 notice from Lender that the inswrance carrier has offered to settle a claim, then
" Lender may collect the Juswiance proceeds. Lender may use the procecds to repair or restore the Pmperly or o pay sums

secured by this Security Instrumers, whether or ot then due, The 30-day period. will begin when the notice is given,

Unless Lender and Borrowe: ¢ therwise agree in wnhng. any application of proceeds io principal shall not extend or -
postpone the due date of the monthiy puvmems referred to in puragraphs 1 and 2 or chunge the amount of the payments. If
under paragraph 21 the Property is acqrared by Lender, Borrower's right (o any insurance policies and proceeds resulting from.
damage to the Pmperl)r prior to the acquisition ~‘"-ll puss to Lender to the extent of the sums secured by this Security Instriment
immediately prior to the ucquisition, _

6. Ovcupuney, Preservation, Maintenunce wad Protection of the Property; Borrower's Loan Applicution;. Leasehuolds,
Borrower shull occupy, establish, und use the Property 8. Borrower's principsd residence within sixty days after the execution of
‘this Security Instrument and shail continue to occupy the Froperty as Borrower's principal residence for at least one year after
the date of occupuncy, unless Lender otherwise ngrees in wxiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are besond Borrower's control, Borrower shall not destroy, dwnage or impair the
Property, sllow the Property lo deleriorste, or commit waste oi the Pruperly Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lends's good faith judginent could resull in forfeiture of the
Property or otherwise materiaily impuir the licn created by this Sewmy [xstument or Lender’s security interest, Borrower may
cure such o defsult und roinstate, us provided in paragraph 18, by causing *l.¢ action or prmecdmg to be dismissed with 4 ruling-
that, in Lender's good faith determination, precludes forfeiture of the Borrovver’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security int=rast, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurnte intpriration or statements to Lender (or failed
to provide Lender with any mterisl mtormﬂnuﬂ) in connection with the Joun evidenced by s Note, mt,ludm;,, but not limited
to, representalions concerning Borrower's ocoupancy of the Property as 4 principal residence, (Fthis Secuity Instrument s on a -
lensehold, Borrower shall comply with all th provisions of the lease. If' Barrower acqiires feotitle to the Property,- the
leasehold and the fee title shall not merge unless Lender ugrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fuils 1o perform the covenants aiid agréements contuined in -
this Security Instrument, er there is 4 loga) proceeding that may significantly affect Lender's rights in‘the Properly (such as a

~ proceeding in hankruptey, probute, for condemnution or forfeiture or to enforce laws or regulations), then Lerder may do and _'
_ pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender's actions may
~include paying any sums seeured by o lien which has priotity over this Security Instrument, uppearing in'court, paying
reasonably attomeys’ fees and enlering on the Property to make repairs. Although Lender may take action under this parageaph
- 7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Barrower secured by this
Security Instrument, Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shafl be payable, with interest; upon notice: from Lender to Borrower requesting:
puyment,

8. Mortgage Insurance, 1f Leader required mortgage insurance as a condition of muking the Joan secured by this Security
[nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for uny reason, the
mortgage insurance coverage required by Lender lapses or censes 10 be in effect, Borrower shall pay the premiums required to -

Initialy :AH C) ';’
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Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for'in this

E( Scourity Instrument shull be deemed to have been given lo Borrower or Lender when given as provided in this paragraph,

: 15. Governing Law; Severability, This Security nstrument shall be poverned by federal law and the law of the.
l‘r‘;" Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
i} conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

"k given effect without the conflicting provision, To this end the provisions of this Si:curity Instrument and the Note are declared
e to be severable, '

o ! 16, Borrower’s Copy. Borrower shall be given one conformed copy of the ‘the and of this Security Instrument,
) 17. Trunsfer of the Property or a. Beneficial Interest in Borrower. If all or any part of the Property or any interest in it

‘9';7 is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natursl person) withowt
Lender's prior written consent, Lender may, b its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not he exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frai the date the notice is delivered or mailed within which. Borrower must puy all sums secured by this
Security Instrument, i1 Borrower fails to pry these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security instrument without. further notice or demand on Barrower,

18, Borrower’s Kighitto Reinstate, If Borrower meets certuin conditions, Borrower shall have the right to have
enforcement of this Security 'Rsirument: discontinued at any time prior to the easlier of: (a) 5 days (or such other period as
applicable law may specity for ieinstatemunt) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; or (b) entry of ¢ indgment enforcing this Security Instrument. Those conditions are that Borrower: {s) pays
Lender all sums which then would be dreinder this Security [nstrument and the Note as if no acceleration bad occurred;.(b)
cures any default of any other covenants-or ugreements; (c) pays all expenses incurred in enforcing this- Security Instrument,
including, but not limited to, reasonable atlorreys’ tees; and (d) takes such action as Lender may reasonably fequire to assure
that the lien of this Security Instrument, Lendee's rights in the Property and Borrower’s obligation 1o puy the sums secured by
this Security Instrument shall continué unchanges ~Aipon reinstatement by Burrawer, this Security Instrument and. the
obligations secured hereby shall remain tully wffectivews 1500 nceeleration hud occurred. However, this right to reinstate shall
not apply in the case of secelerntion under parugraph.17. _

19, Sule of Notej Change of Loan Servicer, The Note or # partial interest in the Note (together with this Security
Instrument) may be sold one or mar: times without prior notice (0 Rorrower, A sale may result in a change in the entity (known
s the "Lonr Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loun Servicer unrelated to o sule of the Note, It these is n change of the Loan Servicer, Borrower will-be
given written notice of the change in accordanca with paragraph. 14 above ard applicable law, The notice will state the name and
address of the new Loan Survicer and the address to which payments should be tuade. The notice will also contain any, other
information zequired by applicable law., - _ _ o

20, Hozardous Substances.. Borrower shall not cause or permil the presence, Use, disposal, storuge, or release of any
Huzardous Substances on or in the Property. Borrower shull not do, nor allow anyore else to do, anything affecting the
Property that is in violation of any Environmeatal Law, The preceding two sentences shall nat apply to the presence, iise, or
storage on the Property of sinall quantities of Hazardous Substances thit are generally recoygnized to be appropriate to normal
residential uses and to maintenance of the Property. _ ,

Borrower shall promptly give Lender written notice of any investigation, ¢laim, demand, laweait 3r other action by any
governmental or regulatory ngency or private party involving the Property and any Hazardous Substancs v Unvironmental Law
of which Borrower has aclual knowledge, 1f Borrawer Yearns, or is nolified by any governmental or reguiziony authority, that
any removal or other remediation of any Hazarclous Substance affecting the Property is necessary, Borrower stall prowptly take
all necessary remedial actions in aceardunes with Environmental Law. "

As used in this paragraph 20, *Huazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substunces; gasoling, kerosene, other fumumuble or toxic petroleum products, loxic

- pesticides und herbicides, volatile solvents, mmerials containing usbestos or formaldehyde, and radiosctive materials, As used. in
this paragraph 20, "Eavironmental Law" means fedeml laws and laws of the jurisdiction where the Property is located that

- velate to health, safety ar environmental protection,

NON«UN!FORM COVENANTS, Borrower and Lender further covenant and agres as follows:
, 21, Aceeleration; Remedies, Lender shall give notice to Borrower prior to ncceleration fullowing Borrower’s breach
- of uny covenant or agreement in this Security Instrument (but nol prior to accelerntion under puragraph 17 unless

¢
indliats: ﬁg-_/g_ﬂ
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PLANNED UNIT DEVELOPMENT RIDER 980514

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 6TH day of JANUARY .
1998 »und is incorporated into and shall be deemed to amend and supplemenl the Mortgage, Deed of
Trust or Security Deed (the “‘Security [Instrument™) of ithe same date, given by the undersigned (the

"*Horrower'") to securs Borrower's Note 1o
POWER MORTGAGE

(the **Lender’*)
of the same dute and covering the Property described in the Security Insirument and located al:
1435 NORTH CLEVELAND, UNIT A, CHICAGO, ILLINOIS 60610

Property Addrass

The Property inciudss bt is not limited to, u parce! of land improved with a dwelling, together with other such
parcels and certain cominan areas and facilities, as described in
THE COVENANTS, CTONDITIONS AND RESTRICTIONS OF RECORD (the “Declamtwn")
The Property is a part of & jaanned unit development known as '
CLEVELAND COURT
Nams of Plsnned Unit olvntopmmt

(the 'PUD'). The Pmpcny wso inc udes Borrower's interest in the homeowners sssocialion or equivalent
entity owning or managing the common a/eay and facilities of the PUD (the “Owners Association” 'y and the uses,

benefits and proceeds of Borrowsr's interest,

PUD COVENANTS, In addition to th covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree us follows:

A. PUD Obligations, Borrower shall perform-ellof Borrower's obligations under the PUD's Constituent
Documents, The *‘Canstituent Documents™ are the: (i) D octaration; (i) articles ofmcorpnratmn, trust mqmimcnt"
or any equivalent docutnent which creates the Owners Association; and (jii) any by-laws or other rules or
regulations of the Owners Association, Borrower shall promptly mav, when due, all dues and assedsments imposed
pursuant to the Constituent Docunmients,

B. Hazard Insurance, So long as the Owners Association maittaint, with a generally acaepled insurance
carrier, a "‘mastor’" or *‘blunket™ policy insuring the Property which is sitisfactory to Lender and which provldee, _
insurance coverage in the amount&, for the periods, and against the huzanls Londay requires, mcludm;, fire and .
hazards included within the term **extended coverage," then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly pnymenl to Lender of the
yeurly premivm installments for hazard insurance on the Property; and’

(ii) Botrrower’s obhbutmn under Uniform Covenant § to maintain hazar! irsveance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Gwrers Association
policy.

‘Borrower shall give: Lender prampt notice of any lapse in required hawrd insurance coverage rrovided by
the master or blanket policy,

In the event of a distribution of huzard insirance proceeds in lieu of restoration or repair fnlluwmg a loss to
the Properly, or to common. arcas and facilities of the PUD, any proceeds puysble lo Borrower are h::reby
assigned and shall be poid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower,

C. Public Liability Insursnce, Borrower shall take such actions us may be ressonable to insure that the
Owners  Association maintains o public liability insurance policy acceptable in form, amount, and extent of
-coverage lo Lender.

MULTISTATE PUD RIDER - Single Family - Fannle Mee/Fraddie Mac UNlFDHM' INSTRUMENT Form 3160 9/90  DPS 4922
Fage 1 0l 2 07729534
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ADIUSTABLE RATE RIDER

(1 Yeur Treusury Index - Rute Caps) TWIT-662

THIS ADIUSTABLE RATE RIDER is made this 6TH duy of JANUARY ,
1298 und is incorporatedd into and shalt be desmed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security {nstrument”) of the same date given by the undersigned (the *Eorrower”) 10 secure
Borrawer’s Adjustable Rate Note (the "Note) ta
POWER MORTGAGE

{the"Lender") of the sume dute and covering the property described in the Security [nstrument and located at:.

1435 NORTH CLEVELAND, UNIT A, CHICAGO, ILLINOIS 60610
Property Address

THE'NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 2#2 THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWI?'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM 757 & THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, [n addition to the covenants and agreements made in the Securily Instrument;
Borrower and Lender further coveranand agree as follows:

A. INTEREST RATE AND MONTALY PAYMENT CHANGES ‘
The Note provides for an initial interest rite of 7.6250 %, The Note provides for changes in
the interest rate and the monthly payments, we foylows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest vate | will pay may change on the fiest day o¢ FEBRUARY 1 | 200% | and on that
daty every 12th month therentter. Each date on which my inter:st wte could change is called o *Change Date.”

(B) The Index

Beginning with the first Change Date, my intetest rate will 'v bused on an Index, The "Index” is the weekly
avernge yield on United States Treasury securities adjusted to a constint maturity of | year, as made available by
the Fedvral Reserve Board. The most recent Index tigure nvailable as of thedate 45 days before each Change Date
is called the "Current Index."

If the Index is no longer uvmlnhle the Note Holder will choose & new index which is based upon comparable
information, The Note Holder will give me natice of this choice,

(C) Calculation of Chaiyges ‘

Before each Change Date, the Note Holder will caleulate my new intersst rate by adding ~ TWO AND

NINETY FIVE HUNDREDTHS percentage poiat(s) { 2.8500 %) to the Current

Index. The Note Holder will then rolind the result of this addition to the nearest one-eighth of or ¥ ercentgge point.
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new jailest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singio Family - Fannie Mas/Freddle Mac Unitorm Instrument
Page 1 of 2 DPS§ 406 /

%8228 9108102 VMP MCATGAGE FORMS + (800/621-7201 Form 3111 3.86 itiale: f\"{-s P
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RIDER - LEGAL DESCRIPTION

UNIT 40: THE SOUTH 22,10 FEET OF THE NORTH 44.20 FEET OF THE WEST
30.97 FEET OF THE EAST 239.94 FEET OF THE PART LYING SOUTH OF A LINE
DRAWN PERPENDICULAR TO THE EAST LINE, THROUGH A POINT THEREIN, 153.99
FEET SOUTH OF THE NORTHEAST (CORNER OF THE FOLLOWING DESCRIBED TRACT:
LOTS 1 TO 10.-aND 40 TO 50 INCLUSIVE, TOGETHER WITH THE EAST HALF OF THE
VACATED ALLEY J.XING WEST OF AND ARJOINING SAID LOTS 1 TO 10, INCLUSIVE,
AND THE WEST HALF OF THE VACATED ALLEY LYING EAST OF AND ADJOINING SAID
- LOTS 40 TO 50, INCIUSIVE, IN BLOCK 7 IN NEWBERRY'S SUBDIVISION OF

BLOCKS 7 AND 8 OF S127E BANK OF ILLINOIS SUBDIVISION IN THE NCORTH RAST
1/4 OF THE NORTH WESY 1’4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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