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Propared by: XM FARINELLI F{M SE W} “:

RECORD AND RETURN TO:

REGENCY SAVINGS BANK, FSH ’WUOD U g’/uj:’

24 N, WASBHINODON STREET
NAPERVILLE, 1LLINOIS 60540

CM 3/7 y NﬁORTGAGE Loan No, 6500020103

THIS MORTGAGE ("Security Insirvznent”) is given on January 5, 1998 . The mortgagor is
DAVID M. ROSS, MARRIED

("Borrower™), This Security Instrument is given to
MIDWEST FUNLING CORP.

I
which is organized andl existing undor the laws of  THE 8TATE O® ILLINOIS , and whoso
address is YBOB COLLEGE DRIVE, SUITE 5&, PALOS HEIGHTS  ILLINOIS 60461

v Lasder®), Borrower owes Lender the principal sum of
Eighty One Thousand and no/l00==ermen=snmeruneasnn- EELE R --
Pollars (U.8, §  81,000,00 h
This debt is evidenced by Borrower's note dated the samw date s this Security Inktrument (*Note”), which provides for
monthly paymenis, with the full dobt, if not puid earlior, dus and payable on February 1, 2028
This Security Instrument secures to Lender: (u) the ropayment of the debt ovidenced hy tho Nrts, with interest, and all rcmswals,
extensions and modifications of thu Note; (b) the payment of all other sunw, with intercs!, advanced under paragraph 7 to
protect the security of this Security Instriment: and (¢) the performance of Borrowur's covenints ind agreemonts under this
Security Instrumont and the Note. For this purpose, Borrowar does herehy inortgage, grant and convuy ‘o Lender the following
described property localed in COOK County, lllinois:
UNIT 3N IN 1432 WEST ROSEMONT CONDOMINIUM AS DELINEATED ON THE SURVEX OF
CERTAIN LOTS OF PARTS THEREOF IN EDGEWAYER PARK, BEING A SUBDIVISION IKN
SECTION 5, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY I8 ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP RECORDED JUNE 1, 1994 AS DOCUMENT NUMBER 94487207
IN COOK COUNTY, ILLINOIS, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS APPURTENANT TO SAID UNIT, AS SET FORTH IN SAID
DEGLARATION, IN COQK COUNTY, ILLINQIS,

PIN 14-06-103-042-1005
which has the address of 1432 W, ROSEMONT, UNIT 3N CHICAGO [Sireet, Cliyl,

Winois 60660 (Lip Code) ("Proporly Address*);
ILLINGNG:SIngla Family-FNMA/FHLMC UNIFORM
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: , this Security [nstrument, Lander may give Borrowor & notico identifying the Hen. Borrower shall satisfy tho lien or tuke one or

;, more of the actions set forth nbove within 10 days of the giving of notice,

., Hazard or Property Insuranve, Borrower shall keop the improvements now oxisting or hereafior erecled on the

> Property insured against losy by fire, hazards Included within the term "extended coverage” andl uny other hazards, including
. fleods or flooding, for which Lendor requires insurance, This insursnco shall bo muiniained in tho wmounis and for the periods
; \hat Londder vequiros, The insunince carsive providing the insurunce shall bu chosen by Borrower subject to Lender's approval

which shal! not be unreasonably withheld. If Borrowoer fails to maintain coverage described above, Lendor may, at Lendor's
opiion, obtain coverage to prolect Londer's rights in the Proporty in uccordance with paragraph 7.

All insutance policies and renowals shall be ucceptabls 1o Lender und shall include a standard mortgage clauss, Lendor
shul! have the right 10 hold tho policivs and ronewsls, Hf Lendor requires, Borrower shall prompily give to Lender all recoipls of
paid premiums and renewal notices, In the event of loss, Borrower shahl give prompt notice to the insurance carrier and Lender,
Londor may make proof of loss if nut made promptly by Borrower,

Unloss Lender and Borrowor otherwisoe agree in writing, insurance proceeds shall be applied {o restoration or repair of the
Property damaged; i¢ the restoration or repair is cconomicaily feasible and Leader's security is not lessened, If the restorution or
ropair is not oconoiusally fensible or Londer's security would be Jossened, the inkurance procesds ahall be applied 1o the sums
secured by this Security, Inalrument, whether or nol then due, with any excess pajd 1o Borrowsr. [f Borrower abandons the
Property, ot doos not wntwur within 30 days a notics from Londor that the insurance carrior has offored to settle a claim, then
Lender may collect the lwaraace proceeds, Latler muy uso the proceeds to repuir or restore the Property or 1o pey suma
secured by this Security Instrurants whethor or net then dus, "The 30-day period will begin when the notice ig given,

Unless Lendor and Borrovsyr otherwike agreo in wriling, uny spplication of procesds to principsl shall not extend or
postpone the duc dale of the monthly sayments referred to in persgraphs 1 and 2 or change the amount of the paymenls, If
undor paragraph 21 the Property is acyuirel vy Lender, Borrower's right tu any insurance policies nd proceeds resufting from
damage o the Proporty prior to the acquisition siall pras to Lendler 10 the sxtent of the sums scured by this Security Instrument
immediately prior to the aequisition,

6. Occupancy, Preservation, Mulntenance s78 Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, sstublish, and use the Properts va Borrawer's principal residence wilhin sixty days afler the execution of
this Securily Instrument and shall continue to oceupy ILe Pronerty as Borrower's principal residonce for at least one year gfier
tho date of occupancy, unless Londer othurwise agress in vrriting, which consont shall not be unreasonably withheld, or unleas
oxfenuating circumstances oxist which are beyond Borrower’s comirol, Borrower shall nol destroy, demage or impair the
Proporty, allow the Properiy lo detericrato, or commil waste o thn Property, Borrower shull bo in defaull if uny forfeitura
action or procecding, whothor civil or crimvinad, is begun that in Lerae's good faith judgment could result in forfeiture of the
Property or otherwise materially mpair the lion created by this Security initrument or Lender's socurity inferest, Borrawer may
cure such a default uny reinstate, as provided In parngruph 18, by causing e action or proceeding to b dismissed with a ruling
that, in Lender's good faith dotermination, precludes forfeiture of the Borrower s interest in the Property or other malerial
impairment of the lien crsutes) by thin Security Instrument or Lender's socurityinicrost, Borrower shall also be in default if
Borrower, during the loan application procesy, gave malurially falso or insccurato nforiation or stalements o Lender (or failed
to provide Lender with any materisl informution) (n connection with the loan svidenced iy Uie Note, including, but not limiled
to, repressntations concerning Borrower's occupancy of thy Property wa n principal residénce. If thiy Security Instrument s on &
leaschold, Borrowor shall comply with uil the provisions of the leasn, 1f Borrower acquiter-ies title lo the Propesty, the
Jeasohoid and the fue title shall not merge unless Lendor agrees (o the merger in wriling,

7. Protection of Lender’s Rights in the Property, If Borrower fails 1o periorm the covenants ¢ns 2greements contuined in
this Security lostrument, or thers is u lega} proceeding that may significantly sl¥eet Lander's sights in ine Property (such #s »
proceeding in bankruptey, probats, for comlemnation or forfeilure or to enforce laws or regulations), ther Londer may do amd
pay for whatevor is necesssry to prolect the vilus of the Property sl Lender's righis in the Property, Lander's actions may
inciude paying any sums secured by a lien which has privrity over this Security Instrumenl, sppearing in court, paying
reasonable attorneys' feas and entering on the Property to nake ropuirs, Although Lender may take action undor this parsgraph
7, Lender does not have to do 5o,

Any amounts dishursed by Lender undor this puragesph 7 shall becomo sdditional debl of Borrower secured by this
Security Instrament, Unless Borrower and Lender agroe 10 othor ferms of payment, thess smounts shall bear interest from the
date of dishursement at the Note rate and shall he puynble, with interest, upon notice from Lender tv Borrower requesting
payment.

8. Marigage Insurance, If Lendet required mortgage instrance s u condition of making the losn secured by this Security
Instrument, Borrower shall pay the promiums required to mainiain the mortgage insurance in offect, If, for any reason, the
mortgage insurance coverage required by Lendur tupses or ceases 1o be in offect, Borrower shall pay the premiums required to
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3| Lendor's addross stuted heroin or any other nddress Londor dusignates by notice 10 Borrower, Any notices provided for in this
; ] Security Instrument shal) bo desined (0 have beon given 1o Borrowor or Lendoer when given as provided in this parageaph,
18, Governing Law; Severability, This Securily instrumont shell be govorned by foedvral law snd the law of the
. jurisdiction in which the Property i located. In the evont that any provision or cleuse af this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given offect without the conflivting provision. To this end the provisions of this Secirity Instrument and the Nole are declared
In be soverable,

16, Borrawer's Copy. Borrower shuil bo given one conformed copy of the Noto and of this Security Instrument,

17, Teansfer of the Property or a Benelicin) Interest in Borrower, I all or any pant of the Property or any intereal in it
s #old or transforred (or 1f @ beneficial intorost in Bocrower i s0ld or sranslericd and Borrower is not a nalural person) without
Lendor's prior writton consind, Leador may, b ils option, requirs immediate payment in full of ull sums secured by this
Security Instrument, However, this oplion shull not be excrcised by Londsr if exorcise {8 prohibited by fedor) law as of the dato
of this Security [nstrument.

If Loador exeratsoe this option, Lender shalt give Borrewor nolice of acceloration, The natice shall provide » period of not
leas than 30 days from the date the notice 14 delivored or malled within which Borrower must pay alf sums secured by thiy
Security Instrument, tf Zorrower fuils to pay these sutns prior fo the wxpirstion of this poriod, Lender may invoke any remedioy
pormitted by this Security tas nunont withoul further notice or demand on Barrower,

18, Borrower's Kigit tw Relnstate, I Borrower meois cortain conditions, Borrower shall have the right to have
onforcement of this Security tmarvaont disconlinued Wt any tinw prior to the carlior of: () 3 days (or such other period s
applicabls law may specify for talamatomont) befors sale of the Property pursuant to any powor of sale contained in this
Security Instrumunt; or (b) entry of & julgment enforcing this Security Instrument. Thoso conditfons are that Borrower: (a) pays
Lender #ll sums which then would be Gus wnder this Security Instrument and the Noto as il no acculoration had occurred; (b)
curca any default of any other covenanty or pgreviments; {c) pays il expenses incurred in enforcing this Security Instrument,
inciuding, but oot limiled 1o, reasonable altoraeys’-fees; and (d) tikes such nction ux Lender may reasonably require to assure
that the Jien of this Security Instrument, Londor's-#iskis in the Property and Borrower's obligation to pay the sums sccured by
this Secunty Jastrument shall continue unchanged: Loon reinstalomont hy Borrower, this Security Instrumoent and the
obligations socured horeby shail romain filly offoctive wi if ro-accolertion hed occurred, Howover, this right (o relnstate shall
not apply in the case of accelortivn under pueagraph 17

19, Sale of Note; Chunge of Lorn Servicer, The Noli o2 & purtini intorest in the Nolu (togethor with this Securily
[nstrument) may be sold one or mora times without prior notice todesmwer, A salo may result in & change in the entity (known
a8 the "Loan Servicer") that collects monthly paynents due under the Nee-aad thiv Security Instrument, Thers also may be one
ot mors changes of the Loan Servicer unrolated (0 u sale of the Note, 1f tae'u ia a change of the Loan Servicer, Borrower will be
given wrillen notice of the change in accordance with purugriph 14 above und s7piicuble law. The notice will state the name and
address of the new Loan Servicer and the uddress to which payments should e mide, The notice will also contain any other
information required by applicable law,

20, Huardous Substances, Borrower sha!! not ciuse or permil the presenco, use; disposal, storgo, or rulease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor atlow snyoae olse jo do, anything affecting the
Property that is in violation of any Environmentnl Luw. The proceding two sontences shall aot apply to the presence, use, or
storage on the Proporty of smadl quantitive of Hazardous Substunces that are genemlly recognized 1n be appropriale to normal
rosiddential uses and to maintenance of the Property,

Borrowor shull promptly give Lendar written nolice of any investigation, claim, demand, lawsuat-or other action by any
governmentul or rogulatory agency or private purly involving the Properly and any Hazardous Substance or Environmental Law
of which Borrower has uetual knowledge, It Borrower Jearns, or is notified by any governmenial or reguiwcry authority, that
any removal or other rumediation of sny Huznrdous Substunce affocting the Propoerty is necorsary, Borrower sha)) promptly take
all necossary remedial actions in uccordanco with Environmental Law,

An used in this paragraph 20, *Hazsrdous Substances” are those substances defined as toxic or hazardous substances by
Environmental Lasv and the foliowing substances: gasoling, keroseno, other flummable or loxic petreleum products, toxie
pesticides andl harbicides, volatile solvents, materialx contulning asbestos or fornwldehyde, and radioactive malerinls, As used in
this puragraph 20, *Environmental Law* mesns fedorub luws wnd laws of the jurisdiction wherm tho Property is located that
rolata to heaith, safoty or snvironmonti) protection,

NON-UNIFORM COVENANTS. Borrower und Lender further covonant and agres s follows:
21, Accelerntion; Remedies, Lender shull give notice to Borrower: prior to acceleration following Borrower’s breach
of any covenunt or agreement in this Security Instrument (hut not prior to ucceleration under prragraph 17 unless

A
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ADJUSTABLE RATE RIDER 1ocan no, 500020103

{1 Year Trensury Index - Rate Cnps)

THIS ADJUSTABLE RATE RIDER iy mado this Sth dayof  January
1998  , and is incorpornted into and shall be desmed to amend and supploment the Mortgage, Desd of ’l'rust
or Securily Dmd (tho "Sceurlty lustrument™) of the same dale given by the undervigned {the *Borrower") to secure
Borrower's Adjustable Rate Note (the "Nots*) to
HIDWEBT FUNDING CORP.
{the*Lenduvr*) of thw sumo date and covaring the proparty described in the Security Instrument and Jocalod at;

1432 W. ROSEMONT, UNIT 2N, CHICAGO, ILLINOIS 60660
(Property Addevss]
THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ZND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWE'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM FAa 72 THE BORROWER MUST PAY,

ADDITIONAL COVENAMTS, In sddition to the covenants and agreemonts made in the Security Instrument,
Borrawor and Lender further coverant and ngree us follows:

A, INTEREST RATE AND MONYH)LY PAYMENT CHANGES
The Note provides for an inftind interost rie ol 7,125 %. The Note provides for changes in
the intorest rate and the monthly paymaniy, w falows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes

The intsrest rute | wifl pay iy change an the first dus o . February | 2001, and on that
day overy 12th month Ihereaftor, Buch dute on which my interen =ito could changs is called a "Change Daty, "

(1) The index

Boginning with the first Change Dats, my intereat mle wili be beia! on an Index, The *Index® is tho weekly
avorage yivld on Unitud States Trensury securitios adjusted (o o consant paturily of 1 year, as mude available by
the Fedoral Rosorve foard, The most recent Indox figure available as of the ate 45 days beforo each Chiango Dato
is called the "Cuerent Indox,”

If the Index is no longer availuble, the Nolo Holder will chooss & now indux which is based upon comparable
information, The Note Holder witl give me notice of this cheiee,

{C) Culculution of Changes

Bufore each Chunge Duts, the Note Holder will caleulsto my new interest rite by adoiag e and three
quartern perceniage point(s) ( 2,750 %) to the Curren
Indox, The Notoe Halder will then round the result of this sddition to the nearsst one-vighth of Gne narcentage point
(0,125%). Suhject to the limits stated in Section 4(D) bulow, this rountledd nmount will b my new injorest rute unti)
the next Chango Dalv,

MULTISTATE ADJUSTABLE RAYE RIDER - ARM 6.2 « Singlo Family - Farnhie Mae/Fraddle Mao Unitorm Instrument

Fage 1ol 2 r-orm@‘l'l‘ls B
@’,nm i91001.02 Wi MONTOAGE FOBMY « (DOOIB21:728) mumu_},,ﬂ_;,

I Ilﬁllllllﬂllli




UNOFFICIAL COPY

86/E LLLE Wioy To L soeg 20100100 9220°CLD)

Jamotiog-

(1eos)

YT B

(mog)

Jomoliog-
(Iwg)

maroge .. N -, SS0¥ ‘R _QIAVG
R A B
M —— - ~:~,/ n‘}.' . }
L\ N . e "Japiy siey
OGEIT{PY B} U} POUIBINOD FURIAGD. pUB ﬁom ) seaslir puv-aidande samostog ‘MOTR8 ONINDIS A8

*J3MOLI0G U0 PUBWIAP 30 0310 JSYUNY INOYIM
JUOURIRY] AEnsos BN AQ pennusad sejprites ue ayoam fmu Jopuar] ‘pouad g1t Jo uonesydee ayy o} soud suns
orayp Aud o) 8jfs) Som0I30g J] WRNEY[ KIS B AQ RUINSE AN ||v Avd 1SN JaMGIIOG YOTm UM DajIEW
10 PRIOAJ[eR £] IIOU Ol SIp O WO ¥ALD O UV RE0] jou jo pouad ¥ eptanad jrys 201U oY), LOlIRIA|aN
J0 oopou Jomausog oAl |jrge sopuar ‘Jiny Uy cuauied omipant anmbas of uondo et sesiAYa Japuar) J|
Bunum U1 JOMOLIOG FANA|RS JOLUX] REAJUN
JuowInLsul A)1Ndag BIIN Pud OJON O Jopun yRaIEBye o 0) SRUTIUDD [N JAMCLING “JUBLIIKY] ANUNDRg B Ul
PR ojoN Ot U} opew sjucwoesfe puy soswod oy) (e daoy o1calagsues) sy sanigo ey puw JiplaT) of sjgmdaae
8} I JuowosBs uopdwnsse ue uBle o) oosaysue ot wanbas osfe Amu Japusy uopdiunsse eO) Y OF RS
§,4OPUY] 0) UORIPUDD ¥ kW 2a) ojquuoreal ¥ oy Aw Jupira ‘mu ojqmiidde £g pannwsad 1usxe e 0y
‘Jopuz] 0} ojqmdase 81 (uaMISH] ALINDRS I
u} jucuoatfe JO NI AUW JO YoRaIg K JO XEL AU v pime onciar2m wwop o) AQ Paafedun a3 10U [Jim A1LndaE
R, JOPUT NP euiuHoRp Kjquiomeol Jopuer () pure !HaUssIRI) oIy 0) Zptiu BUTaG G10M UVO} wid) ¥ {1 §1 dsalsmen
POpUSILY o) G)EN{¥AD O) JopUer] £q pRsmbAl BOEULIOJL] JOPUST] O} PILAVINS 0 0) HKAENED Jamuiog (v) ) dondo
S| OSJOXO JOU [[WE ON[¥ JOPIIr] ‘JUSMILIEU] K)IN2AS SI JO D1Ep By jO §8 mo! fmapal £g paiqiyold 1 08100%0
1 19pur] £q pouidioxe oq 10U [(pys bodo Sip '1oAGMOH ‘JBMINNEU] Andeg Lim AQ painoas swns (I8 Jo |0y
u) juonsAwd ojepowri) ennbas ‘uondo g} 18 ANL Jopur] 'UASUOD UANLIM JOWN % DN oYM (Uosiad jrIngmy
¥ 10U ] JOMOLO0F PUY POLJOJEURI) JO0 PJOF 8] JAMOIJOg UT ISEI0HET [MISLQUSG B J1 S0} [SXIAISUR3 IO P|OS 51 11 U1 ISuRIU)
A 3o Auodosg o Jo wed Aue Jo |1 J] "JIMOLIOE U ISMITY] (IPUARG B J0 KUAGRAE Y)Y JO Ja)RIMI ]
IBMO|[0) #¥ Pras ) PIPURLIIE ST JUMUNASU] AIINDAG 611 JO-L | THRURACY) 1030J1T.)

HAMOWYOH NI LSTHALN] TVIDLIANTS ¥ H0 AL¥d3d0ud K1 40 3353}31:;}110.1:3 mi‘l‘

BuppreBas oavy Avw | uonwnh £we somsun jiim oym vosaod 8 Jo Jequiny puoydaler puw I SN TP IR Bill UDALE
o 0} m¥) Aq pujibau BO[INUIOIT] OPRISUY 1A 03NON S, ‘aRumyD AW Jo erep aANA(0 AIf) auojed| WD Sad Ajuew
A Jo Junows om puw ajes ARl Al Ut WAINYD LUy Jo GONON B O O) |TIW JO IBANRP (4 dR]HUH 20y P4,
wumy ) Jo SoN
"uteie sofregd Jw0d
Aot 4w Jo Jumowe o) Jnun o eBuey) oy Joye orep Jwewded Ajguow 52y egy uo Juweidaq juamded
Auow mat Lus Jo yumownt oy Aed Jlim ] o1eq oBuryD yowe U0 9ATIDIYE GWBD3 [lM DIBI SRR MAU K)4
saBury?) jo ang 34243 (3)
% EZT'ET wrey aoyeasd oq JoAoU |[tm B11 1831 A ‘SO Rajemt Buipesaad oy
305 Buphud usoq aary [ 1saa0iu) Jo apw oy wo) (% 0°7) Mutod e8mopaiad omy e ot Aq owwg sRumyD ojBuns A
UO POSNGIDAP JO POSBAIOUJ O] JOAGU J[IM 07 RN Am Jayweaoy ] ‘% SZTT'S uEyy 8%9) JO
% 521°6 wety) Jojrall oq jou [ o oBumyy 1823 oy 1w Ked of paimbas wa ) s ) gL
safiuiy) My IS we iw (@)
quowfed Sppuows Aur Jo Junotire meu oy 8q [{Im LOTIBINANED Sy JO neas ), ‘mvanAnd ymba £)jrnunsqns v)
oJms J0ut] mou AU Iv SIv¢] ATNIEN BY) UO [[n] T o] ofnag) o 18 amo o) paysadya we | jeq (pdiound predun
oY) vdas 0) JuojolnE o pinom iy Juswded Aot ol JO MO SY) SUILLIMEP LAY 1IN JoploH MON 4],

st




| UNOFFICIAL COP¥zesmm q

RIDER

This Ridor i madhe this 5TH dayof  January 1098 il is incorporated into
wek shdl b deemed w wnond wid supploment the Martgnge, Deed of Trast, or Deed 10 Seeare Delt (the "Securily
nstriment”) of the same date given by the undersigned (the *Borrower™) to sesure Borrowee's Nole to REGERNCY
SAVINGS BANK, A Federal Suvings Bunk (he "Lendor”) of the same dute (he “Note") aud covering the Property
dusceibed it the Securily tnstnument i Jocated nl

14429, ROSEMONT, #3N, CHICAGC, ILLINOLS 60660

f'ropony Addeess

(1} Horrowor und Lonclor agresibabnonwithstanding anything contwined i covenant 22 of the Mortgnge, Lender is hereby
autherized to chinrgo n rsasoneble fes for o proparation and delivery of i release doed,

(2) Borrowoer md foncler ngrow that if the <loral Nutioma) Morgage Associntion or the Federal Home Loan Mortgage
Corparation buy all or some af Lander's dehleonder the Morgngo, this Rider will.ao longer tive any foree oy effect,

IN WITNESS WHEREGF, BORROWER, s axocutsdinis-RIDNER,

e

OAYID M., ROSS

CdioRRoWER) T

ITER I0TGH6LY (921
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Loan # 6500020103

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ Sth dny of January , 1998 )
and 18 incorparated into and shnll by desmed to wmend und supplemont the Morigage, Doed of Trust or Securily
Doed (the “Security Instremont”) of the samo dute glven by the undersigned {the *Borrower”) 1o securs
Borrower's Nole to

HIDWEST TUNDING CGRFE.
(the "Lender”)
of the same dite und covering thy Property described in the Security Instrument and located at:

1432 W, ROSEMONT, UNIT IN, CHICAGD, ILLINCIS 60660
(Propanty Addrons)

The Property incladesa wnit in, togethor with an undividul interest in the common clements of, 1 condominium
project known s

31432 ROSEMONT CONDOMINIUMS

{Nama of Corwlominium Projeet]

(the "Condominium Project™), “1F o owners nssocinlion or other entity which cis for the Condominium Project
(tho "Ownors Association”) holda tills-to proporty for the benefil or use of {ts memboers or shareholders, the
Proporty also incindus Borrower's intorest in the Ownors Associntion und the uses, procecds nnd benofits of
Borrowor's inlerost,

CONDOMINIUM COVENANTS. (n afdition to the covenants snd agreoments made in the Security
Instrumont, Borrowor and Londur further covenint and ngreo a8 foltows:

A. Conduninium Obligntions, Borrowor shall perform all of Borrower's obligations under the
Condominium Project’s Congtituvit Documents, The “Constituent Documents” are the: (i) Declaration or any
other document which cretes the Condominium Project: (1) by-lnws; (iii) code of rogulations; wnd (iv) other
ecquivalent documents, Borrower shall prompily pay, whendue, all dues and assessments imposed pursuant to the
Cunstituent Doctimonts, _

B, Huzrd lusurwiee, So loag ns the Owners Associatio: mwintains, with & generally accepted insumnce
carrior, & "master” or "blankwt* policy on the Condominium Project which is satisfactory to Lendor and which
provides insuranee coverage in the muounts, for the periods, and againg the hazards Londer requires, including
fire and hazards incluged within the wem "extonded coverage,” then

(i) Lender waives the provision in Uniform Covenant 2 for the mamhly payment to Lender of the
yeatly premium installmonts for hazeed insurance on the Propesty; and

(i) Borrower's obligation under Unitorm Covennnt 5 10 nwintain hazard izaumance covernge on the
Property is deemed sutisfied to the oxtent that the required coversge is provided by the Owners Association
palicy,

Boreower stigl! give Lender prompt notice of nny lapse in required hazard insurancs coveiase.

Tnn the wvent of o distribution of huzaed insurance proceeds in liew of restoration or repair foowing « loss to
the Proporty, swhethor 10 the unit of to commen alements, any proceeds payuble to Borrower are hereby asgigned
and shall be puid to Londer for applicution to the sums secured by the Security Instroment, with any excess paid fo
Borrower,

C, Public Linbitity lnsurance, Borrower shall tuke such actions as may be reasonable (o insure that the
Owners Associntion msintaing @ publie tability insurance policy acceptable in form, amount, and exienl of
covorrge o Lender,

MULTISTATE CONDOMINIUM RIDER-Singlu Famlly-Fannle Mas/Freddis Mea UNIFORM INBTRUMENT Forin 3140 8/90
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