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THIS MORTGAGE IS DATED DECEMBER 3, 1997, betweap Demelrios Michalopoulos, a married man, whose
address Is 13941 Blackhawk, Orland Park, ). 60462 (referred t= below as "Grantor”); and PALOS BANK AND
TRUST COMPANY, whose addreas Is 12600 SOUTH HARLEM AVENUE, PALOS HEIGHTS, il 60463 (referred
1o below as “Lender™).

FOR RECOROER'S USE ONLY

GRANT OF MOQRTGAGE, For valuable consideration, Grantor morigagez. warranta, and conveys {o Lender ali
ol Grantor’s right, litte, and interest in and to the following described rear rignirly, together with all existing or
subsequently erectad or affixed buildings, improvements and fixtures, ai easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock In utllities with ditch or
irrigation rights); and all othar rights, royalties, and prafits relating to the real property, insluding without limitation
all minerals, oil, gas, geothermal and similar matters, located In Cook County, Steleut Winols (the "Real
Property"):

Lot 4 in Richmond's Subdivision, being a tract of land in part of the West half (1/2} 0! the Northwest
quarter {1/4) of Section 10, Township 36 North, Renge 12, East of the Third Principal Merldian, In
Cook County, lllincls,

The Real Property or ils address is commonly known as 14631 S, LaGrange Road, Orland Park, Il 60462,
The Real Property tax identification number is 27-10-100~048.

Granlor prasently assigns 10 Lender all of Grantor's rignt, title, and intarest in and to all leases of the Property and
all Renis trom the Property. In addltion, Grantor grants 10 Lender a Uniform Commarcial Cacde sacurily interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mottgage, Terms not
otherwise defined in this Mortgage shal! have the meanings attributed to such terms In the Unilorm Commercial
Cada. All references to dollar amounts shall mean amounts in lawful money of the United Stales of Amerlca.

Grantor. The word "Grantor" means Demelrios Michalopoulos. The Grantor Is the mortgagar under this
Mortgage.

o
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Guarantor. The word "Guarantor” means and Includes without limitation each and all of the guarantors,
suroties, and accommodation partlos in connoction with the [ndebtedness. ’

Improvements, The word “Improvemonts” means an¢ Inciudes without limitatton all oxisting and future
improvements, bulldings, structures, moblle homes alfixed on the Rpal Proparly, lacitities, additions,
raplacements and other construction on the Real Proparty,

Indebledness. The word "Indebledness” means all principal and Interest payable uncler the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enfarca obligations of Grantor undler this Mortgage, together with Intarest on such amounts as provided in

this Morigage. Al no time shall the principal amount of indeblednsaa secured by the Morigage, not
inctuding sums advanced to protect the security of the Mortgnge, exceed $1,450,000.00,

Lender. The word "Lender” moans PALOS BANK AND TRUST COMPANY, its successors and assigns, The
Lender Is tha mortgagee under this Mortgage.

Morigage. Tha word "Morngagn” means this Morigage between Grantor and Lender, and includes withoul
limitatlon ail assiar.runts and securlty Intarest provisions reiating o the Pargonat Property and Rents,

Note. The word "Wrie" means the pramissary note or credit agreement dated Daecember 3, 1997, in the
original principal amount of §1,480,000.00 from Grantor and any ce-borrowers 10 Lender, together with all
renewals of, extensions o' -nodifications of, refinancings of, consolidations of, and substitutions lor the

promissery note or agreement,” The.interest rate on the Note 1s 9.500%. The maturity date of this Mortgage s
January 1, 2003,

Personal Property. The words “fersonal Propoerty” mean ali equipment, fixtures, and other articles of
arsonal property now or hergiiter cwned by Grantor, ang now or hereatter attached or affixed 10 the Real
roperty; togather with all acceuslons, rarta. dnd additions to, all replacements of, and all subsitutions for, any

of such property; and logethar with all urecreds (Including without fimitation all insurance procesds and

rofunds of premitims) from any sale or other ¢ 2sosition of the Proparty.

Praperty. The word "Property” means callectively trna Peal Property and the Parsonal Proparly.

Rea) Propen\;. The words "Raeal Property” mean tha property, interests and rights described above in the
"Grant of Mortgage” section,

Related Documents. The words “"Related Documens” rean and Inciude withou! limitation all promissory
notes, credit ggrefamants‘ loan agreements, environmantal-agraements, guaranlics, securily agreements,
morlgages, deeds of trust, and all other Instruments, agreemants and documents, whether now o7 hereafter
axisting, executed In connection with the Indebtedness.

Remts, Tho word "Rents” means all present and fulure rents, revenuas, income, Issues, royalties, profits, and
other banefils derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE FZOURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT Cr TME INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORIGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided In this Mortgage, Gramei ehall pay 1o Lender ail
amclount(ﬁl sggu;edgby this Mortgage as lhey bocome due, and shall striclly perform ai o Grantor's obligations
under this Mortgage. .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's pocaausion and use of
the Property shall be governad by the foliowing provisions:

Possessalon and Use, Until in default or unth Lender exercises ils right to collect Raents as provided lor in the
Assignment o Fents form executed Dy Grantor In connection with the Property, Grantor may remain in
possesslon and controt of and operate and manage the Property and collect the Rents from the Propenty.

Duty to Maintaln, Grantor shall maintain the Property in tenantabie condition and prompily perform ali repairs,
replacemants, antl maintenance necessary (o preserve its value,

Hazardous Subsatances., The teris "hazardous waste,” "hazardous substance," "disponal," "release,” and
"threatened relense,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensalion, and Liabiilty Act of 1880, as amended, 42 U.S.C.
Saction 9801, et seq, ("CERCLA", the Superfund Amendments and Reauthorization Act cf 1986, Pub, L. No.
99-489 ("SN-’EA") the Hazardous Materials Transportation Acl. 48 U.8.C, Section 1801, et seq., the Resource
Conservation arcl Recovery Act, 42 U.S,C. Section 6401, et seq., or other applicable state or Federal laws,
rulas, or reguiations adopted pursuant 10 any of the foregoing. The terms "hazardous waste” and "hazardous
substance" shall also include, without limilailon, petroleum and petraleum by-products or any {raction thereof

and asbestos, Grantor rapresents and warrants 10 Lender thal. (a) During rhe period ol Grantor's ownership
of the Property, thera has been nc use, generation, manufacture, storage, treatmen!, digposal, release or
threatened release of any hazardous waste or substance by any person on, under, aboul or from thg Propeﬂev:
(b) Granior has no knowledge of, or raason to bellave thai there has been, except as previously disclosed (o
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B and acknowledged gg Lender in writing, (3 any use, generation, manufacture, storage, reatmenl, disposal,
: relgase, or threatened release af any hazardous waste or substance on, undar, about or from the Property by
P any prlor awners or occupants of the Propertr or (ig any actual or \hrealened litigation or claims of any kind
by any person relaling to such maiters;, and (c) Except as proviously disclosed to and acknowlodged by
a Lender in writing, () neither Grantor nor any tenant. contracior, agent or other authorized user of the Property
5 shall use, generate, manufaciure, store, treat, disposa of, of releasa any hazardous wasle or subslance on
under, about or from (he Property and (i) any such activilty shall be conducted In compliance with all
applicable faderal, state, and (ocal laws, regulations and ordinances, inciuding withoul fimitation those laws,
ragulations, and ordinances described above. Granior aulhorizes Lander and ils agents to enter upon the
Proparty to make such inspections and tests, al Grantor's expense, as Lender mar deem appropriate to
datermine compliance ol \he Property with ihis saction of the Morgage. Any inspections or ests made by
Lencier shall be for Lender's purposes only and shall not be construed to ¢roate any res onall)ilil'{ or llabillty
on the part of Lander to Grantor or 1o any Olher parson, The representations and warranties comtained herein
. are hasad on Grantor's cdue dlligence in investigrling the Properly for hazardous waste and hazardous
substances, Grantor hereby (a) relgases and walvas any future ¢laims agalnst Lender for indemnily or
contribution in. tha event Grantor becomes llable for cleanup or other costs under any such laws, and (D)
agraes 1o ‘ndemnify and hold harmiess Loncor agalnsl any and all claims, losses, liabllities, damages
enalliay, and_r»panses which Lander may diraclly of indireclly sustain or sulfar resulting from a breac of
his section 07 the Mortgage or as a consequence ol any use, generation, manulacture, sloraﬂo. dixposal,
relense or thraaione” ralease occurring prior 10 Grantor's ownorship or inferest in the Properly, whether or nol
the same was or shauld have bean known to Granlor, The provisions of thig section of the Mortgage
including the obllgaticns..o Indemnity, shall survive the payment of the Indebtedness and the satislacllon and
raconveyance of the lier of this Mortgage and shall not ba alfected by Lender's acquisition of any inlerest In

the Proparty, whethar by forrclosure or otherwise.

Nuisance, Waste, Grantor shall-not cause, conduct or permil any nuisanca nor commit, permil, or suffer any
siripping of or waste an or to the :znerly or any partion of the Proparty, Without limiting the ?enerality of the
foregoing, Grantor will not ramove, or grant to uny other partx he right o remova, any timber, minerais
{including oil and gas), soll, gravel orrock products withaut the prior written consant of L.ender,

Removnl of improvements, Grantor shan, hol domgolish or remove any Improvements (rom tha Real Property
without the prlor writen consent of Lende..—~As a condition to the removal of ary Improvements, Lender maﬁ
roguire Grantor 10 make arrangemene_seislaciory 1o Lender 1o replacé such Improvemants wit
improvemants of at least equal value,

Lender's Right to Enter, Londer and ils agents and representalives may enter upon the Real Property at all
reasonable limes to attend to Lendor's intoresia. and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigs ga.

Compllance with Governmental Requirements, Grantor-ghall promptly comply with all laws, ordinances, and
ragulations, now or hereafter in effoct, ol all govarnmental-auinarities applicable to the use or occupancy of the
Proparty, including without limitation, the Americans With Disabilitles Act. Grantor may contest in good faith
any such law, ordinanca, or regulation and wilhhold complianrs durlnp any progeeding, includinf; appropriate
appeais, 8o long as Granlor has notified Lendar In writing prior to-ayng 80 and so long as, in Lender's sole
opinion, Lander's inlerests In the Proparty ara not jeopardized. Lender-may require Granior to post adequale
security or & surely bond, reagonalily uatisfactory 1o Lender, 10 protac! t.gador's interesl,

Duty to Protect, Grantor agrees neither o abandon nor leave unattended thie Praperty, Granlor shall do all
othor acts, in addition to those acts sel lorth above in this section, which iram the characler and use of the
Proparty are rpasonably necessary 10 protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, deciare Immesiaidly due and payable all
sums secured by this Mortgage upon tho sale or transfer, without the Lender's prior writtan consent, of all or any
part of the Real Properly, or any interest in the Real Property. A "sale or transfer" reans e conveyance of Real
Prcparly or any right, title or interost thereln; whether lagel, benaficlal or equitabile; wneher volumary or
invaluntary; whether by outright sale, deed, instaliment sale contract, land contract, contract fur weed, leasehold
interesl with a term greater than threa (3) yoars, lease~option contract, or by salo, assignment, or transfer of any
beneficlal interast in or to any land trust holding title to the Real Property, or by any other method ol conveyance
of Real Properly Interast, 11 any Graptor s & corporation, partnership or limited llabllity company, trangler also
includes any change in ownership of mare than twenty-five percent (25%) nf the voting stock, partnarship interesls
or limited liabllity company Interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise is prohibited by faderal law or by lliinols law.
&%ﬁ%ﬁggm LIENS, The following pravisions rolating 10 the taxes and lians on the Properly are & parnt of this
Paymaent, Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxe

speclal

8
laxes, agsessmants, water charges and sewer service charges levied agalns? ar on account of the Property,
and shall pay when due all claims for work cdone on or far services rendered or matarial furnished o the
Property, Grantor shall maintain tha Proparly {ree of all lleng having priority over or equal o the interes! ol
Lender uncer this Morigage, excapt for tha lien of taxes and assessments not due, and except as otharwise
provided in the following paragraph.

Right To Contest. Grantor may whhhold payment of any tax, tlssessmenlh%p%la%ln}slc?l S?ﬂa%%‘ﬁﬁﬁ?z&}m "a e?ﬁgg
ny '

faith dispute over the obligation to pay, so long as Lender's interest in the
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arises or Is llled as a result of nonpayment, Granlor shall within fiftean (15) days aher the lien arises or, if a
lien is fited, within fitteen (15) days alter Grantor has notice of the filing, secure the discharge of the lien, or if
rec%uasled by Lender, deposit with Lender cash or a sufficient corporate surety bond or oiher securily
satislactory 1o Lender in an amaunt suflicien! to discharge the lien c?lus any costs and aworneys' iees or ather
charges thal could accrue as a result of a foraclosure or sgie unde

defend itsel! and Lender and shall satlsfi/ any adverse ]udgmenl belors enforcement _aﬁalnst the Property.
- GranetgzI I shall name Lender as an udditional obligee under any surety bond furnished in the contest
proceedings.

’ r the lien, In any contest, Grantor shall
; Evidence of Payment, Grantor shall upon demand furnish to Lender satisfactory evidence of paymemt of the
| o taxas or assassments and shali authorize the appropriate governmantal official 107 daliver to Lender at any time
{
l

a written statemeant of tha taxes and assessments =gainst the Proparty.

Notice of Construction, Grantor shal! nolity Lentor al least fileen (15) days belore any work is commenced,
any services are lurnished, or any matarials are supRIIed 10 the Property, it any mechanic's (ien, materiaimen’s
fian, or other llen could be asserted on account of the work, services, ¢r materials, Grantor will upon request
of Lender furnish to Lendar advance assurancos satisfactory to Lender that Grantor can and will pay the cosl
o such imzravaments,

mgg;g%w DAMAGE INSURANCE. The following provislons ralating to insuring the Proparly are a part of this

Maintensince of-inzezance. Grantor shall procure and maintain policies of fire insurance with slandard
extended coverage erndorsuments on & replacement basis lor “the full insurable value covering all
improverents on {he Huel @roperly in an amount sufficient to aveid applicalion of any coinsurance clause, and
with a standard mortgapgee <lause in favor of Lender, Grantor shall also procure and maintaln comprehensive
general labllity Insuranca-in such coyerage amounts &s Lender ma recéuest with Lender being named as
additional Insureds in such 'tillty insurance policies. Addiiionally, Grantor shall maintain such other
N Insurance, including but not nnited to hazard, business interruption and boiler insurance as Lander may
requite, Policles shall be written by zuch insurance companies and in such form as may he reasonably
accefnahle to Lender. Grantor shal oliver to Lender certificales of coverage from each Inaurer comainin? a
stipuialion that coverage will not be carcelled or diminished without a minimum of ten (10) days’ prior writlen
notice 10 Lender and nol containing any-zicciaimer of the insurer's fiability for fafiure to give such notice. Each
i insurance policy also shall include an endursement providing thal coverage in favor of Lender will not he
¢ impalrad in any way by any act, omission or'cwiault of Grantor or any other parson, Should the Real Property
; at any ime becoma located in an area designa'ea by the Director of the Federal Emergency Management
Agency as n special flood hazard aree, Grantor (prees 10 obtain and malntain Faderal Fiood [nsurance for the
(ufl ungald_principal Lalance of the ioan. up to 1he maximum policy limits et under the National Flood
{nsuranca Program, or as olherwise required by Lenue:, and 1o mainiain such Insurance for the term of the
oan.

Application of Proceeds, Grantor shall promptly notifr Lerdsr of any loss or damage to the Property, Lender
may rmike proof of (oss if Grantor fails to do so within fltean (15) days of the casualty. Whether or not
Lender's securily 18 impalred, Lendar may, at lis electicn, aprly the Proceeeds 10 tha reduclion of tha
Indabtedness, payment of any lien affecting the Property, or thi restoralion and rapair of the Property. I
Lender elects 1o apply the proceeds to restoralion and repalr, Grantor shall repalr or replace the damaged or
gestroyed Improvements In n manner satislaciory to Lender. Lenaci ehall, upon satisfactory proof of such
expendiivre, Pay or reimburge Grantgr lrom 1he proceeds for the reagenakle cost of repalr or restaration il
Granicr is not In delault hereunder. Any procaeds which have not been ¢ebyrsed within 180 days afier thelr
raceipt and which Lender has not commitiod 1o the repair or restoration of the-Property shall be used {lrst to
pay any amount owing to Lender under this Morigage, then to prepay Accruaa interest, and the ramaindar, if
any. shall be applied lo the principal balance of tho Indehiedness. I Lender ialda any proceeds after
payment in full of the Indehtedness, such procoeds shall be pald 1o Grantor,

Unexpired Inaurance al Sale. Any unexpirad insurance shall Inura to the bensilt of, and pass 1o, (he
purchuger of tho Property covered by this Mortgage al anx trusion's sale or othor sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Granlor's Report on Insurance, Upon requast of Lender, however not more than once a yaar, Granlor shall
furniish to Lender a reporl on each existing policy of insurance showing. (a%rha name oi the insurer; (D) the
risks insured; (c) the amount of the policy: (d) the proporty ingured. tha then cutrant replacement value of
such property, and the manner of determining thal value; and &e) the expliration dato of the policy. Grantor
shall, upon request of Lander, have an Indopendant appraiser satiglactory to Lender determine the ctash value
replacement cost of the Property,

TAX AND INSURANCE RESERVES. Grantor agraes 10 astablish & reserve account to be rejained from the loans
proceacts in such amount deemed to bo sufficient by Lender antl shall pay monihly into that reserve account an
amount equivalent 1o 1/12 ol the annual real astala taxes and insurance premiums, a4 estimated by Lender, 80 as
to provide sufficlent funds for the payment of aach year's taxge and Insuranco premiums one month prior 1o the
data the taxes and insurance premiufns becoma dalinguent. Grantor shall turther pay a monlrly pro-rata share of
ol assesuments and other charges which may accrue againsl the Properly. If the amount 8o astimated and pald
shall prove to be insufficlent to pay such taxes, ingurance premiums, Assesements and othar charpes, Grantor
shall pay the difference on demand of Lender, Al such payments shall ba carried in an intorost=lree raserve
account with Lender, provided thal if this Mortgage Is_ oxecuted In connaction with the granting of a mortgage on a
single=-farnily owner-cccupled resldantial property, Grantor, in lieu of nstablishing such resarve accoun!, may
pl g‘e an interast-bearing savings accoun! with Lender to 8Secure \he paymant of eslimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw upon tho resarve (or pleage)
account to pay such items, and Lander shafi not be required to tatermine the validity or accuracy af any item
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bixore paying . Nothing in the Mortgage shall be construed as requiring Lender (o advance other monies lor
such purposes, and Lender shall not Incur any fiabiiity for anything it may do or omit 10 do wilh respect to the
reserve account. Subjact to any limitations set by appilcable law, il the amount so estimated and pald shall prove
to be insufficient (o pa% such taxes, insurance pramiums, assessments and other charges, Grantor shall pay the
diffarence as required by Lender. All amounls in the reserve account arg hereby pledged to further secura the
indebiedness, and Lender is hereby authorlzed to withdraw and apply such amounts on the Indebtedness upon
the occurranca of an event ol default as deacribed below.

EXPENDITURES BY LENDER, If Grantor fails to complt with any provision o! this Morueage, or it any action or
Broceedlng ls commenced that would malteriaily affect Lender's ‘interests in the Properly, Lender on Grantor's

ehall may, but shall not be requirad 10, take any action that Lender deems apﬁropnato_. ny amount that Lender
expends In 8o doing will bear intarest at the rate provided for in the Note trom the date incurred or paid by Lender
i the date of repaTment by Grantor, Ail such expenses, at Lender's oplion, will ,a) he payable on demand, (b)
ba added to the balance of the Note and be apportioned among and be payable with any installment payments to
become dua during either () the term of any appiicable Insurance policy o {if) the remu ning.term ol tha Note, or
(c) be treated as.a oalloon payment which will be due and Fayab!e at the Note's matwrity. This Mortgage also will
secure paymer. of these amounts. The rights provided for'in this paragraph shali biz in addition 10 any other
rights or any remeies {0 which Lender may be eniltled on account of the dofaull,  Any such action by lLender
gggll not be conmrvad as curing the defaull so as to bar Lender from any remedy thit'it otherwise would have

;ﬁgr?ggggw; DEFERSE R TITLE, The lollowing provisions relaling 10 ownership of the Property are & pan of this

Thtle. Gramtor warrants tnit: {a) Grantor halds good and marketable title of record to the Property in fee
simpte, free and clear of al' lens and encumbrances other than those set forth in the Real Property description
orin anr tile insurance policy -itle report, or final title epinion issued in favor of, and accepted by, Lender (n
connection with this Mortpage, 210 (D) Grantor has the full right, power, and authority 1o execute and deliver
this Mortgage to Lender.

Defense of Tille, Subject o the excepiion In \he paragraph above, Grantor warrants and will forever defend
ihe title to the Propertr agalnst the 1wt claims of all persons. In the event any action or proceeding is
commenced thal questions Grantor's tiug i the inlerest of Lender under this Mongage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal partly in such proceeding, but Lender shall be
antltied to panicipate in the proceeding and 1) pe reprasented In the proceeding by counsel of Lender's own
chaice, and Grantor Wil delivar, or cause to be ceivered, to Lender such Inslruments as Lender may request
from tirne to time to permit such participation.

Compliance With Laws, Granlor warrants that the Pronerty and Grantor's use of the Property complies with
all existing appilcable laws, ordinances, and reguiations o* governmental authorities,

CONDEMNATION. The following provisions relating to condeinration of the Property are a part of this Mortgage.

Apgﬂcatlon ol Ne! Proceeds. if &)l or any part of tha Property e condamned by eminent domain proceedings
or by any Proceeding or purchase in lieu of condemnation, Lende>-may al is election require that all or any
ortion of the net proceeds of the award be applied to the Indiptedness or the repalr or restoration of the
roperly, The net procaeds of the award shall mean the award after payment of ail reasonable costs,
expenses, and attorneys’ fees Incurred by Lender in connaction with the ondamnalion,

Proceadings. |f any proceeding in condemnation Is filed, Grantor shall-promplly notily Lender In writing, and
Grantor shall promptly take such sleps as may be necessary 1o defend the action’and obtain the award,
Grantor may be (he nominal Fam{ In such progeeding, but Lender shall ba'eniltied to participate in the
proceeding and to be reprecented in the proceeding by counsel of its own chiuice-and Grantor will deliver or
calrjt?el plo”b% taliverad to Lender such instruments as may be requested by It frori time to time to permit such
pariicipation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, 7ru following provisions
relating to governmenial taxes, lees and charges are a part of this Maortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute sucn documents In
addition to Ihis Mortgage and take whatever other aclion is requested by Lender 1o perlect and conlinue
Lender's llen on the Real Property, Grantor shail reimburse Lender for all taxes, as described below, together
wilh all expenses incurred in recarding, parlecting or continuing this Mortgags, including without iimitation all
taxes, fees, tfocumeniary stamps, and other charges lor recording or registering this Mortgage.

Taxes., The lollowing shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Morlﬁage or upon all or any part of the Indebtedness socured Dy this Mortgage; (b) & specific tax on Grantor

which Granter Is authorized or required to deduct from paymenis on the Indebiedness secured by this type of

Mortgaﬂe; (c} & tax on this lype ol Mortgage chargeablo against the Lender or the holder of the Note; and %1)

% ;SD?C ic tax on all or any portion of Ihe Ingebledness or on payments of principal and interest made by
antor,

Subsequent Taxea. If any lax o which lhis saction_applies 18 enacted subsequen! to the date of this
Mortgage, this event shall have the same elfsct as an Event of Delault {as defined baiow?. and Lender may
exarcise any or all of its available remedies for an Evant of Default as provided below urieas Grantor sither

i_a) pays the tax belore It hecomes clelinquent, or (b) conlasts the lax as Brovided above in the Taxes and
lgeegn%%(:tlon and deposits with Lender cash or a sulficient corporala suraty

ond or other security salisfaclory
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SECURH"Y AGREEMENT; FINANCING STATEMENTS. Tho foliowing ;h)rovisions relating} 1o this Mongage as a
security agreoment aro a part of this Mortgage.

Security Agreement. This instrument shall constitute a sucurity agreemant to the oxtent any of the Froperty
constitutes lixtures or othar parsonal property, ang Lander shall have all of the rights of & secured party under
the Unitorm Commarcial Code as aimandad from time to time.

Sacurlty Infereal, Upon request by Lander, Grantor shall execute fingncing stalemenis and take whatever
other actlon is requested by Lendar to parfact and continue Lender's securlly interest In the Rems and
Parsaonal Property, In addition to racording this Mortgage In the roal properly racords, Lender may, al any
time and without further autharizatlon from Girantor, file exocuted countarparts, coples or reproductions of this
Martgage as a flnancfn;{ statamont.  Grantor shall relmburse Lender for all expensas incurred in perfecting or
continulng thls security Interast, Uoon <lelault, Grantor shall assembie thg Personal Properw in & manner and
Al a place reasonably convenient (o Grantor anct Lendar and make it avallable 10 Lender within three (3) days
attar receipt of wriiten demand from Lender,

Addresses, The mnlllnF addressng of Grantor (deblor) and Lender (securad parly), Irom which informution
concarning tho sacurlly Intorest grantec by this Mortgage may be oblained (each as required by the Unlform
Commerciy! Corle), ara as stated on the lirst pape of this Mortgagye.

FURTHER ASSURAMCES; ATTORNEY~IN-FACT, The following provisions ralating to further assurances and
altornay-In=fact area wen of this Mortyaye.

Further Asglirancae. At any lima, and from time to time, upon request of Lender, Grantor will make, exuculg
and deiiver, or will cluce 10 be nggle, execulisd or delivered, to Lender or to Lender's designee, and when
requesied by Lender, cuure to bu filad, recorded, refiled, or reracorded, as the case may be, at such times
and in such offices and piares ag Londer may deem appropriate, anv and all such mortgages, deeds of trust,
saecurily deeds, sacurlty agreemams, linancing stalemanis, continuation statements, instruments of further
assurance, carlificates, ang alrar documents as may, in the sole opinion of Lendor, ya necessary or desirable
in order 10 effeciuate, complete, rarlact, continue, or preserve {a) the abligalions of Grantor under the Note,
this Mongage. and the Related Docvinunts, and {b) ine liens andf securily Interasts crested by (his Morigage
as first and prior llens on the reoorty, whether now owned or herealter acquired by Grantor.  Unless
prohibited by taw or Q%Fraed to the conliary by Lender In writing, Grantor shall reimbursa Lendar for ail costs
and expenses incurred In connection wiiv e matlars relerred (0 In this paragraph.

Atlorner-ln—Fact. It Grantor fails to do any <! -the things refaerred (0 In the praceding paragraph, Lender may
do 8o for and in the name of Granlor anc al-Cranior's expense. FOr such purposes, Grantor hereby
Irrevocably appoints Lender as Grantor's atlornay-in-fact for the purpose ol making, executing, delivering,
filing, recording, and doing all olhar things a8 mav-ca nacessary of desirable, In Lender's solg opinicn, 10
accomplish the maiters relerred 10 In ihe pracading paagraph.

FULL PERFORMANCE. I Grantor pays all the Indeblednesy wien dug, and othaerwise perlorms all the obilgations
imposed upon Grantor under this Morigarye, Lender shall exacuts and defivar to Grantor a sultable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidancing Lender's
security interest in the Rents and the Personal Properly. Granwr will pay, If permitied by applicable law, any
reasonable termination fee ag determinec by Lender from time o limz, 1, however, payment {8 made by Grantor,
wnethar votumarur or otherviise, or by guaranior or by any third parly,.onhe Indebledness and thereafier Lender
19 forced 10 remit tha amount of that payment (&) to Grantdor's trustea In waavruptey or to any similar person under
any federal or state bankruptcy law o law for the relief ol debtors, (b) by ravsenr-of any judgment, dacree or order
ol any court or administrative body Faving jurisdistion over Lender or any ot Lender's property, of ic) by reason of
any sottlament or compromise of any cialm made by Lender with any claiment (inciuding without limitation
Grantar), the Indebtedness shall be conuldered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue 10 be eftective or shall be reinsiated, as the case may e, notwithstanding any
canceallation of this Mortgage or of any note or other instrument or agreament evidenc.ni.he Indebtedness and the
Property will continue 10 secura tha amount repaid or raccversd to the same extent as.i 2t amount never had
been orlc‘lnally received by Lender, and Grantor shall be bound by any judgmen!, decres, order, setllement or
compromise relating to the ' Indeblednass or 16 this Mortgage.

DEFAULY. Each of the following, at ihe option ol Lender, shall constitulg an avent of default "Cvent of Default”)
under this Mortgage:

Default on indebtedneas, Fallure of Grantor {0 make any payment when due on the Indebiednass,

Defaull on Other Paymenis, Failure of Grantor within the time required by this MongaPe lo make any
gayrﬂenz for taxes or insurance, Or any other payment nacessary to pravent filing of or to effect discharge of
ny lien.

Compliance Defaull, Fallure of Granlor to comply_with any other term, obligaticn, covenani or condition
contained in this Mortgage, the Note or in any of the Reiated Uocuments,

Defauil in Favor of Third Parlles. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agraement, or any othgr agreement, in favor of any ather creditor or person that
may malarially affect any of Grantor's property or Grantor's abillty to repay tae Note or Grantor's abllity to
perform Grantor's abligations under this Martgage or any of tha Related Documents.

False Sialements. Any warranly, reprasentalion or statement made or furnished 10 Lender by or on behall of
Grantor under this Morigage, the Note or the Related Documents is false or misleading’in any material
respect, either now or at the lime made or furnished.

Defective Collateralization, This MortPage or any of the Relaled Documents ceases to ba in full force and
olfect (including fallure of any coliateral documents to create a valid and perlected security interest or lien) at
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any tire and for any reason.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as d going
business, the insolvency of Grantor, the appointment of a recelver for any pari of Grantor's property, any
assignment for the benefit of creditors, any type of criditor workout, or the commancement of any proceeding
under any bankruptcy or tnsolvency laws by or agalnst Grantor,

Foreclosure, Forleilure, efe. Commancement of foreclosure or forfelture proceedings, whether by judiclal
proceeding, sell-help, rapossession or any other method, by any creditor ol Grantor of by any governmental
agency against any of the Property. However, this subsection shall not applty in the event of a good falth
dispute by Grantor as to the validl!z or reasonablenass of the claim which is the basis of the foreciosure or
foraleiture proceedin%. provided that Grantor glvas Lendar written notice of such clalm and furnishes reserves
or & surety bond 1or the claim satislactory (o Landaer.

Breach of Other Agreement, Any breach by Grantor under the terms of any other agreemen! belween
Grantar and Landar that Is not remedied within"any grace period provided therein, including withou! iimitation
ﬂ{:gfﬁgreemem concorning any indebledness or other obligation of Grantor to Lender, whether existing now or

Evenls Atlect g Guarantor, Anr o! the preceding avents occurs with respoct to any Guarantor of any of the
Indetbtedness 4 any Guaranior dies or becomes incompetent, or revokaes or disputes the valigily of, or liabikity
under, any Guaiarty of the Indebledness.

Evenls Affecting Uo -Borrowera. Any of Ihe preceding evenls occurs with respect to any co~borrower of any
of the Indebtednesy ¢ any co=horrower dios or becomos incompetent, or revokes ar disputes the vaiidity of, or
Habllity under, any ol ihe'inviablednass,

Adverae Change, A mate: (8! advorse change occurs in Grantor's financlei condition, or Lender belleves the
prospiect of payment or paiormance of the Indebledness is impalred.

Ingenurity. Lender reasonably daeins itsell insacurs.

RIGHTS AND REMEDIES ON DEFAULT. Uoon the accurrence of any Event of Dalault and at ane( time thareafter,
Lender, a8 Its opllon, may axercise any ane or more of the lollowing rights and remedies, in addiion to any other
r.ghts or ramedies provided by faw:

Acculerale Indabledness, Londer shall iarethe right at its option without notice to Granler to declare the
eéulrﬂ égt{nbtednass immediately due and payable, Including any propsymaer! panally which Granter would be
required 10 pay.

UCC Remedles. With respect to all or nnr part of tha Pargonal Property, Lender shall have all the rights and
remedies of & secured party under tha Uniform Com nercial Cotlo.

Collect Renls, Lendor shall have the right, withoul natics.to Grantor, to take possession of the Property and
collect tho Rents, lnciudin;{ amounts past due and unzait, ang apply the nol proceeds, over and above
Lendor’s costs, against the Indebladness. In furtharance o ials rl?hl. Londer may require any tenant or olher
user of tha Property |0 make paymenis of rent or uge fees crsolly to Lander, 11 the Renie are collected by
Lender, then Grantor irravocably daesignates Lengdoer as Grantor'a-allorney=-In=fact 10 endorse instrumants
rocoived In paymant thereol In the name of Granior and lo neqaliula the same und collact the proceeds,
Pnrments by tenants or ather users 0 Lender In rosponse 10 Lenaer's demind shall sails!r the obligations for
which the paymemts are made, whethar or nol any proper grounds ior.the demand existed. Londer may
axarcise g rights under thls subparagraph oither n person, by agent, orintsugh a rocelver,

Mortgagee in Possession, Landar shall havo tho right to be placed a8 me rlqagoe In possuasion or 10 have &4
raceiver appolnted o taky possession of all or any part of the Proporly, with te power to protact and preserva
the Proparty. to operate the Property precading loreclosure or sale, and la coliec! 2iie. Renta from the Propany
and apply the proceeds, over and above \he cost of tha raco%verah}i}. apninst ne Indebledness,  The
mortgagoe In possossion or receiver mm{‘ gerve withowt bond If pormiltod by taw. Landar's righl o the
i\rﬁ)omlment ol a roecelver shall exist whaothar or not the apparont value of tha Propery exceeds the
!rgcglbtgdnosa by o substantial amaumt.  Empioyment by Londer shall not disqualify & pgiean fram serving s a
ver.

ilhuudg:rlgéal’r?;eclosure. Lender may obtain & [udiclal decree toreclosing Grantor's intorest in-afl or any part of

Deficlency Judgment, If parmitted by applicablo law, Lendar may oblain a judgment for any deficiency
remalning in the Indebledness duo o Landor alter application of all amounts received from tho exercise of the
fights provided In this gettion,

Other Remedies. Lander shall have ali other rights and remedies provided In 1his Mongage or the Note of
avallable at law or in equity,

Sole of the Property. To the extenl permitted by applicable law, Grantor horaby walves any and all right 1o
have the property marshalled, in oxercising [ts rights and remecias, Lender shall be free 1a sell ali or any part
of the Property together or saparaisly, In ona sale or by sepurala sales. lLendor shall be entitlad to bid al any
public sate on all or any portion of the Property.

Notice of Sale, Lender shall pive Grantor reasonabie notice of the ma and place of an?r public sale of the
Personal Froparly or of the time alter which any private sale or ather intended disposition of the Personal

Froperly I3 10 be made. Reasonable notice shﬂlrmaan notice givon at 19ast ton (10) days betora the time of
the salv of disposition.

Walver; Election of Remodies, A waivor by any party of a breach o1 a provision of this Mongage shall not
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conslitute a waiver of or prejudice the partg s rlghts otherwise to damand strict compliance with thal provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursult of any other
remedy, and an slaction 10 make expenditures or lake action {0 perform an obligation of Grantor under this
Mortgage after fallure of Grantor to perform shall not affect Lender's right to declare a defaull and exercise its
remedies under this Mongags.

Attorneys’ Fees; Expenses. |l Lender instilules any sult or action to enforce any of the terms of thig
Mortgage, Lender shall be entitied to racover such sum as the court may adjudge reasonable as attorneys'
leeg al trial and on any appeal, Whether or not any court action 16 inveolved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary al any lime for the prolaction of its interast or ihe
enforcement of its rights shall become a part of the Indebledness payable on demand and shail bear inlerest
from the date of expenditure untii repaid al the ralo provided for in the Nole. Expenses covared by thig
Faragraph include, without limitation, however subject to any limits under appiicable (aw, Lender's attornefs'
eas and Lender's legal expenses whether or not there |s a lawsuit, Inciuding attorneys’ fees for bankruplc
proceedlngs {including effons 10 modity or vacate any automatic stay or injun,cuonz appeals and any
anticipated post~judgment collection services, the cost of searching records, ub!aimn%u le reponts {Inctuding
foreclogsure rgnons), surveyors' repors, and appraisal fees, and llle insurance, to the extenl permitted by
applicable 1#v, \Grantor also will pay any court costs, in addition to all other sums provided by iaw.

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including without limitation any
natice of default anu any notice of sate to Grantor, shall be in writing, may he sent by telefacsimile Qunless
otherwise required by 'aw), and shall be effective when ac!ua!lr dellvered, or when deposited with a nationally
recognized overnigit covisi, or, If malled, shall be deemed afleclive when deposited In the United States mail first
class, cartified or registerad mail, postage prepaid, directed 10 the addresses shown near the beginning of this
Mortgage. Any partfy ma¥ charys ils address for notices under this Mortgaga by giving formal written notice to the
other parties, specifying that ine_rurpose of the nolice I8 to change the party's address. Ail copies of notices of
foreclosure from the holder of any lien which has priarity over this Morigage shall be sent to Lender's address, as
shown near the beginning of this Mor.onge. Far nolice purposes, Grantor agreas to keep Lender Informed at all
times of Grantor's currenl address.

MISCELLANEQUS PROVISIONS. The frilowing miscelaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the antire understanding and
agraement of (he parties as to the matte;e sdt Torth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given inwiing and signed by the parly or parties sought to be charged or
bound Dy the alteralion or amendment,

Annual Reports. if the Property is used for purgoses other than Granior's residence, Grantor shall turnish to

Lender, upon request, & cerlfied stalement of el operaling income received from the Property durin

Grantor's previcus flscal year In such form and detail-as Lender shall require. "Net operazln%income“ sha

mgagrguac?sh recuipis from the Property iess all cash@ypanditures made in conneclion with the operation of
perty.

Applicable Law. This Mortgage has been dellvered to Lerdar and accepted by Lender in the State of
Iinois. This Mortgage shall be governed by and construed tn accordance with the laws of the Stale of
Hitinois.

Caption Heandings. Caption headings In lhis Morigage are lor conveaiense purposes only and arg not {c be
used to interpret or clefine the provisions of this Morigage.

Mﬁr?ar. There shaii be no merger of the interest or estale created by his Moripage with any other interest or
gg\asenitnn;hi-% Pdroperty at any time held by or for the benefit of Lender in any canacity, without the writlen
Qnse naer,

Severabilltr. if a court ol competent Jurlsdiction finds any provision of this ‘Moriarge to be invalid or
unentorceable as to any parson or clrcumstance, such linding shall nov render ‘that provision invalid or
unenforceabie &s to any other parsons of circumstances. It loasible, any such clfenciny, provision shall be
deemed to be malified to be within the Hmits ol enlorceabilily or validity; however, il the riianding provision
cannot be so moditied, it shall be strickan and ali other provisions of this Mortgage in all cther respects shall
remaln valid and enforceable,

Successors and Assigns. Subjact to the iimitations stated in this Mortgage on transtar of Grantor's inleres)
this Mortgage shall be binding ugon and inure to the benafit of the_pariies, their successors and assigns, i
ownership ol the Property becomos vested In a person other than Grantor, Lender, withoul nolice to Grantor
may deal with Grantor's successors with_reference to this Morigage and the Indebtedness by way o
Ifga%%%%%%%sor exiansion without relaasing Grantor from the obligations of this Mortgage or liabllity under the

Time Is of the Essence, Time I8 of the essenca in the parformance of this Mortgage.

Waiver of Homestead Examgtlon. Grantor hareby releases and waives all rights and benelits of the
homestead examptian laws of 1he Stale of Iliinols as to all Indebtedness gacured by this Morigage.

1AL LB

Walvers and Consonts, Lander shall not be deemed 1o have walved any rights uncler this Mortgage {or under
the Relnted Documenta} untess such walver Is in writing and signed by Lender. No delay or amission on the
part of Lendler in exarcis

any party of a provision of this Mor Rage shal

to demand strict compliance with t

courae of dealing hetween Lencer and Grantor, shull constitute & walver ol any of Lender
Grantor's obligations as to any future transactions. Whenevar consent by Landar is required in

{
ing any right shall o[oerale as a walver of such right or any other right, A walver by
not constitute a waiver of or prejudice the party’s right otherwise
al provision or any other provision. No prior waiver by Lender, nor any
] rlﬂ!lﬂs or any of
is Mortgage,
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!he grantln of such <0nsam b Lender in any Instance shall nol consulute t,onlinuing consent 10 bubsequem
inslances where such consent (s raquired.

GRANTOR ACKNOWLEOGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERAMS.

GRANTOR:

7

' z@u/}é{_-_m

Demelrior t'cHalopoulos

INDIVIBUAL ACKNOWLEDGMENT

STATE OF \-M : )

) a8
COUNTY OF (_ \——- )

On 1his day belore me, the undersigned Notary Public, personally appeared Demetrios Michalopoulos, tc me
known Lo be the Individual described in and who execuiea the Morigage, and acknowledged that he ¢r she signed
the Mortgage as his or her free and voluntary act and «eesa 1or the uses and purposes therein mantioned.

Glven under my hand and oﬂiclal seal this ____?)_ day of O—QQ , 19 O

By\)}&/}fﬁ-ﬂf e i 2 U‘}O .. Resiiiing af __QEDIL. @,@C# o %“[

Nolary Public In anJ for the State of \“{L"‘ g C‘" ] flf\ RPN d/
[—

WENDY A BARBERA
MOTARY S0 STATL OF ILLIHOIS
Y COMIIC 0 AR S 029810

(P\Jv\ff\ ! 7 '\AI'A'.I\.

LASER PRO, Reg. U.S. Pat. & T.M. Olf,, Ver, 3.24a (c) 1997 CF| ProServices, Inz. All righls reserved,
(IL-G03 E3.24 ELDORADQ.LN)

My commission expires (::)‘
i
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