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ASSIGNM =MT OF HENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 3, 1897, between Demetrios Michalopoulos, a married
man, whose address is 13541 Blackhawk, Driand Park, IL-60462 (referred to below as "Grantor"); and
PALOS BANK AND TRUST COMPANY, whose address {o 12600 SOUT HARLEM AVENUE, PALOS HEIGHTS,
L 60403 (referred {0 below aa "Lender").

ASSIGNMENT. For valuable canaideration, Granlor assigns, gramts a cratinuing security Interest in, and
conveys to Lender ali of Grantor's right, titie, and interest in and 16 the Runts-from the following described
Property located in Cook County, State of (liinois:

Lat 4 in Richmond'a Subdivision, being a tract of land in parl of the Wes! nrir {i/2) of the Northweat
quarter (1/4) of Section 10, Township 36 North, Range 12, East of the Thira #rincipal Meridian, In
Cook County, llinola.

The Real Properly or iis address I8 commonly Known as 14631 S, LaGrange Road, Orlaad Park, Il 60462,
The Real Property 1ax idenlilication number is 27-10-100-048.

DEFINITIONS. The following words shall have the lollowing meanings when used In this Assignment, Terms rot
otherwise defined in this Agsignment shall have the meanings atiributed 10 such terms in the Uniform Commercial
Code. Al relerences o dollar amounts shall mean amounts in tawlul money of the Unlled States of America.

Assignment. The word "Assignment" means this Assignment ol Remts between Granlor and Lender, and
includes without limitation all assignmonts and security interest provisions relaling to the Rents,

Event of Defaull. The words "Event of Default” mean and include without limitation any of the Events of
Default sat lorth briow in the section titled "Events of Dalault,"

Grantor. Tne word "Grantor" means Dematrios Michalopoulos.
Indebtedness, The word “Indebledness” means all principal and Inerest payabile under the Note and any
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' to enforce obligations of Gerantor under this Assignment, together with interest on such amounts as provided in
this Assignment,

Lender. The word "Londer" means PALOS BANK AND TRUST COMPANY, Iis succassors and assigns.

i Note. The word "Nate" means the prornissory note or cradit agreement dated December 3, 1997, in the

original principal amount of $1,450,000,00 from Grantor and any co-borrowers 1o Lender, together with all
renewals of, extensiuns of, modifications of, refinancings of, consolidations of, and substitulions for the
promissory note or agreement, The interest rate an the Note s 9.500%.

Froperty. The word "Property” means the real property, and alt improvements thereon, described above in
the "Assgignment” seclion,

Real Property._ The words "Real Property" maan the properly, inerests and riphls described above in the
"Propetty Definition™ section,

Related Documunts, The words "Related Documents” mean and include withoul limitation all promissary
notes, credil agrecmants, loan agreements, environmental agreements, guaranties, securilty agreements,
mortgages, depas o!-rust, and all other Instruments, agreements and documents, whether now or hereafter
existing, axecuteda sonnaction with the Indebtedness.

Renta, The word "Rante” means all rents, revenues, income, 1ssues, prolits and proceeds from the Property,
whether due now or laler, /including without limitation all Rents from all leases described on any exhibil
attached 10 this Agsignment.

) rds s Arsen
;1 amounts expencled or advanced by Lender to discharge obligntions i Grantor or expanses incurred by Lender
)

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEM AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as othorw!se provided In thls Assignment or any Related Document,
Grantor shall aﬂy to Lender all amounts sacured iy (lils Assignment as they become due, and shall slrictly
Perrorm all of Grantor's obligations under this Assigniieni, Unlass and untli Lender exercises ite right o collect
he Renls as provided below and 80 long as there is no-datault under thig Assignment, Graptor may ramain in
possassion and control of and operate and manage the Prapsery and collect tha Hents, provided that the granting
of the rcli ht to collact the Rents shall not constliule Lencler's Zzorsont 1o the use of cash colfateral in a bankruplcy
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RLSPECT TO THE RENTS. With respect to the
Rants, Grantor reprasents and werranis to Lender that

Ownerahlg. Grantor is entitlod 10 recalve the Rents free and clear zLall rights, [tans, ilens, ancumbrances,
and claims except as disclosed 10 and accepted by Londer In writing,

Right to Assign. Grantor has the [ull riabl, power, and authority 10 artorinto this Assignment and to assign
and convey the Rants to Lander.

No Prior Asalgnment, Grantor has not praviously assigned or convoyed the Romis to any othar person by any
instrument now in forco,

Mo Further Tranafer. Grantor will not sell, assign, encumbaer, or otharwise digposs ol any of Grantor's righls
in the Renig except as provided in this Agreement,

LENDER'S RIGHT TO COLLECT RENTS, Lender shail have the right al any fime, and even though no delault
ghall have occurred under this Asslgnment, to colloct and recalve the Hents. " For this purpose, Lender is hereby
glven and granted the following rights, powars ant authorily:

Notlce to Tenants, Londer may send notices to an?r and all tenants of the Properly adviging them of this
Assignment and directing all Rents to be prid directly fo Lander or Loender's agent,

Enter the Properly, Lender may enler upon and lake possession of the ProFarty: demand, collect and receive

from the tenanis or from any othar persans Hable therelor, all of the Ronts; instilute and carry on all legal

proceeadings nocassary lor the protection of the Property, including such proceedings as mnY be necessary 10

{ﬁcogerppo‘naesslon ol'the Property; collect the Rents and romova any lonanl or tenants or other persons rom
o Property,

Maintain the Proerty, Lender may entar upon the Property 1o malntain the Properly and keep the same in

repalr; [0 pay the costs thareof and of sll services of ail amployees, including thelr equipment, and of all

continuing costs anc expenses of rﬂalnminln?1 the Proparty in proper repalr and condition, and also to pay all

mxeg. ass?ssmants anc wator willitias, and the promiums on Hiro and olher insurance effecied by Lendar on
o Properly.

Compliance with Laws, Lender may do any and all things 1o executo and comply with the laws of the Slata ol
I:‘x‘t'!%?:t? %ntc*i\ étlgo alel’ ?ther laws, rules, orders, ordinances and requirements of all other governmental agencies
n roparty.

Lease the Property, Lendor may ront or lanse tho whole or any part of the Property for such term or {orms
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and on such conditions as Lender may deem appropriate.

Employ Agenis, Lander may engage such agent or agenis as Lender may deem appropriate, elther in
%?%%%i g name or in Grantor's name, 10 rent and manage the Property, inciuding the collection and application

Other Acts, Lender may <o all such other things and acis with respect to the Property as Lender may deam
anropriale and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
ol Grantor for the purposes stated above,

No Requirement to Aet. Lender shall not be required to do any of the loregolng acts or things, and the fact
that Lender shall have performad one or mora of the foregoing acts or things snall not require Lender 1o do
any other specific act or thing.

APPLICAT!ION QF RENTS. All costs and expenses incurred by Lender in connection whh the Property shall be for
Grantor's account and Lender may pay such cosis and axpenses from the Rents, Lander, in its sole discretion,
shall determine the application of any and all Rents recelved by it however, any such Rents recaived by Lender
which are not agplied to such costs and expenses shall be agplled to the indeblednass. All expenditures made by
Lender under 143 Assignment and nol reirnbursed from the Rents shall become a pant of the Indebledness

geccelr%c?[ bry thm f.qglgnment, and shal! be payable on demand, with interest at the Note rate from date ol
xpenditure until raid,

FULL PERFORMAANCE. 1t Grantor pays all of the Indebledness when due_and otherwise performs all the
obligations Imposed ~pea Grantor under this Assignmant, the Note, and the Relaled Documents, Lender shall
execute and delivar to Giartor a suitable salisfaction of 1his Assignment and sultable statemems of termination of
any financing statement-on e evidencing Lender's security intarest In the Renis and (ke Property. Any
termination fes required by Inw shall be paid by Grantor, It parmitted by applicable law. 11, however, payment is
made by Grantor, whether voiuaiarily or otherwise, or by puarantor or by gny third party, on the Indebieariess and
thergaher Lender is forced to remii-the amount of that payment (u? 1o 'Grantor's trustee in bankruptcy or to any
similar person under any federal or siate bankruplcy faw or faw for the rellel of debtors, (b) by reason of any
Judgment, decree or ordér of any ccurt r-administrative bedy having jurisdiction over Lender or any ol Lendar's
Fropeny. or Fc) bY reason of any seit'ement or compromise of any claim mada by Lender with any ciaimant
Including without limftatlon Grantor), the-tndshtedness shall be considered unpaid {or the purpose of enforcement
ol this Assignment and this Assignmant shall cantinue 10 be effective or shall be relnstated, as the case may be,
notwithstanding any cancellation of this Assignrient or of any note or other instrumenl or agreement evigencin
the Indebtedness and the Property will continue *o-cecure the amount repaid of recovared lo the same exien! as
that amount never had been orlglnanr received by Lender, and Granior shall be bound by any judgment, decree,
order, settiement or compromise relating 1o the Indel tedr.ess or to this Assignment,

EXPENDITURES BY LENDER, ! Grantor lails 1o comply with any provision of 1his Assignment, or If any action or
l‘)rqceedlng Is commenced that would materially altect“Leider's [nleresis in the Propert}v, Lender on Grantor's
sehall may, but shall not be required to, take any action tha! Lander deems appropriate. Any amount that Lender
axpends In 5o doing will bear interest al the rate provided for in/ha Nole from the date incurred or paid by Lender
to the date ol rapayment by Grantor, All such exponses, at Lendur's option, wili ?a) be payable on demand, ()
be added to the balance of the Note and be apponioned among <iid be payable with any instaliment payments (o
necome due during ether (i) the turm of any applicable insurance poley or (i) the remaining lerm of the Note, or
(ca ba treated as a balloon paymen! which will be due and payable nt the/Nole's maturity.  This Assignment also
will secure paymen! of these amounis, The rl%hts provided for In this paragraph shatl be in addition [o any other
rights or any remedies to which Lendar may be entitied on account of the Zaiasull,  Any such action by Lender
?:2?1" not be construad as curlng the defaull so as to bar Lender from any ready that'it otherwise would have

DEFAULT. Each of the following, at the option of Lender, shall constitute an even! of default ("Event of Default")
under this Assignment:

Default on Indebledness. Failure of Grantor to make any payment when due on tia Iradrhledness.

Compliance Oefaull, Failure of Grantor to comply with any other term, obligation, covenant or condition
contained In this Assignment, the Nota ar In any of the Relaled Documents,

Default in Favar of Third Partles, Should Borrower ar any Grantor dafaull under any loen, extension of
credit, securily agreement, purchase of sales agreement, or any other agraement, in favor of any other creditor
or porson that may materially affect any of Borrower's propeity or Borrower’s or any Grantor's abllily 1o repay
the Loans or parform thelr respective obligations under this Assignment or any of the Related Documents.

Falge Stalementa. Any warranty, reprasentation or stalement made or furnished to Lender by or on hehalf of
Grantor under this Assignment, the Note or the Related Documenis is false or misleading in any material
raspact, eithar now or at the time made or furnished,

Defactive Collalerallzation. This Assignmant ar any of the Ralaled Documents ceases 1o be in full force and
elfact (including failure of any collateral documents to create a valid and perfacted securlly interest or lign) at
any lime and for any reason.

Other Defaults. Failure of Granlor to compiy with any term, abligation, coverant, or condition contained in any
ather agreement between Grantor and Lender,

Death or Insoivency. The death of Grantor or the dissolution or torminalion of Grantor's exisienci as a going
businoss, the insolvency of Grantor, the a?poinlmem of a receivar for any part of Grantor's propérty, any
agsignmant for the benelll of creditors, any type of creditor workout, or tha commencement of any procaeding

undar any bankruplcy or Ingolvancy taws by or agains! Grantor,
Foroclosure, Forfeilure, elc. Commancament of loreclosure or forlellure procesdings, whether by judiclat
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) | proceeding, self-help, rapossession or any olher method, by any crediiar of Grantor ar by any governmenial
i agency against any of the Properly. However, this subsaction ‘shall not nppl(y in the event of a good (aith

dispute by Grantor as to the vallc!l!r or reasonablaness of the clalm which 18 (he basig of the foreclosura or
forafelture proceedlnq. provided that Grantor gives Lendor written notice of such claim and furnishes reserves
or a surety bond for the claim satistactory to Lender.

i
f

" Events Affecting Guarantor, Anr of the preceding evonts occurs with respect to any Guarantor of any ol the
) Inclebtaciness or any Guarantor dles or becomes Incompeten), or ravokes or disputes the vaildity of, or liability
l' under, any Guaranty of the Indebledness.

Evena Atfecting Co~Borrowers. Any ol the preceding evants occurs with respect to any co-borrower of any
‘ of the Indebtadness or any co-borrowar dles or becomes incompalant, or ravokes or dispites tne valldity of, or
liability under, any of the Indeblednass,

Adverse Change. A malerial adverse change occurs In Grantor's financial condition, or Lender belleves the
prospect of payment or performance of the Indebtedness is impairad.

Insacurily. wonder reasonably t2ems itsell ingecure,

RIGHTS AND REMEDIES ON DEFAULT, Upon the accurrence of any Evant of Defaull nnd at any time thareafter,
Lender may exaiclze any ong or more of the following rights and remedies, In addition 10 any other rights or
remodies provided oy lnw!

Accelerate Indeoicyress. Lendar shall have the right at it option withoul notice to Gramter to declare the
?gétﬁelgc;gb{l}ggness mpadiately due and payable, including any prepayment penalty which Grantor would be

Collect Renta, Lender sh:linave the right, without nolice to Grantor, 10 take possession of the Property and
collect the Hents, 1nc:ludin9 Piiaunts past due and unpald, and apply the nel proceeds, over and above
Lender's cosls, against 1he Indebrsaness, In furtherance of this right, Lender shall have all the rignts provided
for in the Lender's Right 1o Cullect-Section, above, (i the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Grasior's attorney-in=fact o endorse instruments recelved in payment
thereot In the name of Grantor and ¢ nanotiate \he same and coliect the procards. FaTments by tenants or
other users to Lendear in rasponse o Lenuer's demand shal) sallscljy tha obligations for which the payments are
mads, whether or not any proper grounds for ihe demand existed. Lender may exercise its rights under this
subparagraph eilher in person, by agent, or 4sugh a racelvar.

Mortgagee in Poasession. Lendor shall have tre right 1o be placed as morlﬁagee in possession of to have a
receiver appolntad 1o take possession of ail or aiv part of the Properly, with the power to protect and preserve
the Property, to oparate the Properly preceding fareclcsura or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of- the recglvership, against the Indebtedness, The
mortgagee In possession or recelver may serve withioul bond if permittad by law, Lender's right 1o the
appointmant ol a raecelver shail exist whether or not e apparsnt value of the Properly exceeds the
Irgcg}:tee;dnass by a substantial amount, Employment by Lardee shall not disquality a person from serving as a
v L}

bmr:gr Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law,

Waiver; Election of Remadies, A waiver by any parly of a braach or-2 zrovision of this Asslﬁmmem shall not
constitute a walver ol or prejudice the party's rights otherwise to demand ¢'«ic! compliance with that provision
or any other provision. "Election by Lender 10 pursue any remedy shal nct exciude pursuit of any other
remedy, and an electicn to make expenditures or take action 1o perform ar. obligation of Grantor under this
Assignment atter fallure of Grantor 1o perform shall not attect Lender's right 10 dediare a defauit and exercise
its remedies under this Assignment,

Attorneys’ Fega; Expenses, |f Lender Inslilutes any suit or action to enlorce uny of the terms of this
Assignment, Lender shall be entitled to recover such sum a8 the court may adjudge réascnable as atlorneys’
fees at trial and on any appaeal. Whether or nol any court action Is involved, aii reisonalia oxpenses Incurred
by Lender that in Lender's opinion are necessary at any time for the protection of ts interest or the
enforcement of its rights shall become & part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until rapald al the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject (o any limits under applicable iaw, Lender's anorners'
aag and Lender's lagal expenses whether or not there ig a lawsuil, including attorneys' fees for bankruplcy
proceedings (Including efforts 10 medlly or vacate an'v automatic stay or mjurzctlon{ appeals and any
anticipated post=judgment coilection services, the cost of searching records, c:blainin{?1 title reports {Including
loreclosure reports), surveyors' reports, and appraisal lees, and title ingurance, to the extent permitted by
applicable law. Grantor aiso will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The foliowing miscellaneous provislons are a part ol this Assignment:

Amentdments, This Assignment, together with any Related Documants, constitutes the entire understanding
and agreemant of the parlies as to the matters set forth in this Asslgnment. No alteration ol or amendment 1o
this Asgsignment shall be elfactive unless glvan in writing and sighed by the parny or parties sought 10 be
charged cr bound by the alteration or amendmani.

Appilcable i.aw. This Assignment has been dellvered to Lender and accepted by Lender in the State of
illinois. This Asalginment ahell be governed by and construed In accerdance with the laws of the State of
Illinois.

No Moditication. Grantor shall not enter into any agreemant with the holder of any mortgage, deed of trust, or
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othar sacurity agreement which has priority over this Asslgnniam by which that agreemant i rnodified,
amended, extendad, or renawed withou! the prlor wrilten consent of Lenter, Granior shall neither request nor
accept any fulure advances under any such socurity agrearnent without the prior writtan consant of Lender.

Soverobllll%. It a court of competant jurisdiction finds any provigion of this Agsignment to be lnvalld or
unenforceable as lo any parson or circumstance, such finding shall not repder thal provision invalld or
uneniorceable as o any othsr persons of circumslances. |t 1easible, any such offending ?rovlslon shall be
deemed to be modillod to be within the limits ¢of enforcaabllity or validity; however, it the offending provision
cannot he 8o modilted, it shall be stricken and all other provisions ol this Assignment in ail other respacts shall
ramain valid and enlorceable:,

Succeasors and Asslgns, Subjoct 1o the limitations elated in this Assignment on \ransfer of Grantor's
intorast, this Assignmant shall be binding upon and inure to tha banefit of the parties, thelr succossors and
asslgng, |t ownarship of thy Proparty becomes vasted in a person other than Granlor, Lender, withoutl notice
to Gramlor, may deal with (arantor's sucuessors with raferance 10 this Assignment and the Indebtedness by
WE mulor‘muratncc? or axtension withowt releasing Grantor from tha obligations of this Assignmoeni or liability
under the Inrehtedness,

Time Is of the Fasgnce. Tima is of tha essanca in the performance o! this Assignment.

Walver of Horiertead Exemﬁtlon. Grantor haroby releases and waives all rIPms and benefits of the
homestaad exempt'on inws of 1he State of Mlinols as to all Indebtadness secured by this Assignment,

Walvers and Conae'ns  Lender shall not be ¢duemed 1o have walved any rights undar this Assignment (or
under the Pelated Docurkgnts) unlens such waiver is in writing and signed by Lender, No dela'{ or omission
on the part of Lender in arereising un)( rlighl shall operate as a walver ol such right or any othar right. A
walver Dy any party ol a.pigvision of ihis Atsignmaent shall not constitule a waiver of or prejlcdice the paru{'s
right otherwise 1o demand strici compliance with that Jn‘ovisfon ar any othar provision, No prior waiver by
Lander, nor any course of desline velween Lender and Grantor, shall constitule & waiver of any of Lender's
rights or any of Grantor's obligations.2s 10 any future trangactions, Whanaver consent by Lender is required
in"this Assignment, the granting of such congdnt by Lander in any Inglance shall not conalitule continuing
consent to subsaduent instances whurd such consent is required.

GRANTOR ACKNOWLERGES HAVING REAL: ALl THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

27

Dametrios Michalopoufos
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF\.QQ
) 88

COUNTY OF \ Oy )

On this day belore me, the undersigned Notary Public, parsonally appeared Demetrios Michalopoulos, to me
known to be the individual doscribed In and who exscuted the Assignment of Rents. and acknowiedged that he or
she signed tha Assighment as hig or her free and volunfary act and deed, lor the uses and purposes therein

mentlonad ) ‘
- c
Given under my hsnd and of!}/cial saai this __ -~ day of /) (_ ' 19/ 7
N Y T i, »
d fﬁ‘ﬁ&;ﬁf{/} ‘.)&(_‘/L ~  Residing at CO0 (V , C ((.L/MT{ )

Notary Public in and/for 'h\: qlale of &—ﬂ —— gfvwv- .

OFFICIAL $E
My commiaslon expires ::.'f (/--‘X / 69 / § WENDY A BAPQE‘RA

NOTAltY UM G, GTATL OF i1
LIHOE
MY COMISS08 EYIRY 502900 1
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