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SUBORDINATION AGREEMENT J) ook County Recorder 23,00

o)

1 THIS INSTRUMENT WITNESSET, 9 [[
: That Demetrios Michaloponlos, being, (h
a Lessor and holder ol o eertain store lease
wxectted by New Eldorado Restaurund,
:‘ fne., which Lease is dated Jyly I, 1997,
therein  covering  the  real  property
commonly known as 14631 8, LaGrange
Rowl,_Orlind Park,  Hinois and which
premises is fegally deseribed as follows, to-
Wit

Lot 4 in Richmond'sseodivision, heing
wArnet of B in part 6f thie West half
(¥4) of the Northwest Quatter (1/4) of

Seetion L, Township 36 North, Rpnge i Iy
12, Fust of the Third Prinsapal ‘CODK COUNTY
Meridinn, in Cook County, Hlinois, #  RECORDER

JESSE WHITE:

ROLLING MEADOWS
PERMANENT INDEX NUMBER: 2710-100:043-0600

and for and i consideration of the sum o TEN & No/FOD'S BOLLARS ($10.00) and such other good and
valuable consideration, to it in hand pai! and the reecipt of whiclids Tereby acknowledged, does hereby covenant,
consent and agree that the Tease shall be and is hereby tade subjeet ty and subordinate o a certuin promissory
note in the original amount OIQmMLMMLLuuldLuUJuuhumuuLa‘,' NO/100's ($1,450,000,00) und magde
payable to Palps Bank gnd LTeust Comnany which pmmh\m) note is seewred oy way of o certain morigage of
even date therewith, which Mortgage will be recorded in the Cook County Recorder's Office on December

o 1997, therein covering the aforesuid premisess ind Nurther thast the lien of the me nb age 1o Palos Bank And
Trust Company, shall be priority as it acguired, executed and recorded prior 1o the StoreLedse to New Bidorado
Restaurom, tne..

[Uis expressly understood and ugreed that (his instrunsent is not to be held or constrtied us o release of the lease
lo New Eldorado Restaurant, Inc., nor shall it act 1o release any part of the ubove deseribed premises, but it is
solely 1o subordinate said store Jease 1o that of l’_ulm.;umlhmuL,Lm,,usauuz\ma.. and only 1o the extent as set forth
hevein,

This agreement, and cach and every covenant, ugreement, and other provision of the same, shafl be binding on
the parties (o this Agreement, their yespective heirs, legatees, administeators, representatives, suceessors and/or
HASSIENS,
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IN WITNESS WHEREOF, Demetrios Michalopoulos, as owner/lessor and as lesse/President of Mew
Jldorado Restaurant, has caused this Subordination Agreement to be executed on this the Sth day of December,
1997,

Lessor: Lessee:
..,(

, /;/’ .
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l)umclrins Michalopoulos, Owner Demetrios Michalopoulos, l’rcsnfcm _/
New Eldarado Restaurant, inc.

STATE OF ILLINOIS >
COUNTY OF COOK }
I, the undersigned, a Notary Public in‘and for said County and in the State aforesaid do hereby certify thar
Demetrios Michalopoulos. personally kno'sr 1o me to be the person whose name is subscribed to the foregeing

instrument, appeired before me this day in persea and acknowledged that as such he signed and delivered the
said instrument of writing as his (ree and voluntary peisfor the uses and purposes as set fornh,

Given under my kand and seal Ihis_ﬁfdny nf'.(!}_yw . 1‘)?7

OFFCIAL SEAL

' VT P =
NG O e NOTARY PUBLIC

COOK COUNTY
My Commission Expires
Soplembet 27 1908
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