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Loan No. 601839307

After Recording Return to
FIRST HOME MORTGAGE CORPORATION

950 NORTH ELM
MT. PROSPECT,

Prepared by:
FIRST HOME MOR AGE C PORATION

MT. PROSPEC? It

MORTGAGE

THIS MORTGAGE {"Security Irstrument”) is given on January 9, 1998 . The mortgagor is
MATTHEW G. HUNT, A SINGLE PEXSON. NEVER MARRIED

("Borrower™). This Sceurity Instrument is given to

FIRST HOME MORTGAGE CORPORATION, AN ILLIMGLS CORPORATION,

, and whose

which is organized and existing under the faws of JLLINOIS
address is 950 NORTH ELMHURST ROAD, MT. PROSPECY, !i 60056

(“vender™). Borrower owes Lender the principal sum of

Gne Hundred Seventy Nine Thousand One Hundred and rec;"100
Dollars (U.S. $ 179,100.00 ).

This debt is evidenced by Borrower's note dated the same date as this Seeviury Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlicr, due and payable on February ], 2028

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
exlensions and modifications of the Note, (b) the payment of all other sums, with interest; advanced under paragraph 7 to
protect the security of this Security Instrament; and (c) the performance of Borrowet’s covenante and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convzy to Lender the following
described property located in CO0K County, {llinois:
* SEE ATTACHED LEGAL DESCRIPTION

P.I.N.: 14-30-118-011, 14-30-118-015
which has the address of 2222 W. DIVERSEY PARKWAY #401, CRHICAGO [Street. Cuy),

linois 60647 {Zip Codef {"Property Address®);
!LLINOJﬁ .qa Family-FNMA/FHLMC UNIFORM

g INSTRUMENT Form 3014 8/90  inyan.
@m -BRIIL) 19502 01 Amended 5/91
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*ILZ NUMBER:
97-1092

SCHEDULE A CONTINUED

LEGAL DESCRIPTION:

UNIT 401 AND GU25 IN RIVER PARK AT DIVERSEY CONDOMINIUM, TOGETHER WITH AN
UNDIVIDED PERCENT INTEREST IN THE COMMON ELEMENTS AS DEFINED AND DELINEATED
IN THE CECLAPATION RECORDED AS DOCUMENT _97-537667, OF LOTS 25 TO 31,
INCLUSIVE EXCEPT THE WEST 184 FEET OF SAID LOT 31) ALL IN BLOCK 7 IN
CLYBOURN AVEtTUE ADDITION TC LAKEVIEW AND CHICAGO IN SECTICN 30, TOWNSHIP 40
NORTH, RANGF 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINQIS.
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TOGETHER WITH all the improvements now or hereafter erected on the property, ﬂmglﬁ:ascmcms. appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gene rally the title to the Property against al] claims and demands, subject 1o any encumbrances of record.

THIS SECUR:TY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdi- tion to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment nnd Late Charges. Borrower shall prompuy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and [nsurance. Subject to applicable law or (o a written waiver by Lender, Borrower shall pay io
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leascheld payments
or ground renis‘on-ti¢ Property. if any; (c) yearly hazard or property insurance premiums; {d) yearly flood insurance premtums,
if any; (e) yearly morigage insurance premiums, if any: and (f} any sums payable by Borrowar to Lender, in accordance with
the provisions of paragiozh 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any tiine; esitect and hold Funds in an amount not to exceed the maximum amount a lender far a federally
related mortgage loan may vecuize for Borrower's escrow account under the federal Real Estate Seulemem Procedures Act of
1974 as amended from time to time, 12 U.S.C. Seclion 2601 ef seq. ("RESPA"), uniess another law that applics to the Funds
sets a lesser amount. If so, Lefider mpy, at any time, collect and hold Funds in an amount not to exceed the lesser amount.

.

Lender may estimate the amount of Furds<Gue on the basis of current data and reasonable estimates of expenditures of future
Escrow {tems or otherwise in accordance with-applicable kaw,

The Funds shall be held in an instilation whose deposits are insured by a federal agency, instrumentatity, or enlity
(including Lender, if Lender is such an institutiony or in any Federal Home Loan Bank. Lender shall apply the Fuads to pay the
Escrow ltems. Lender may not charge Borrower for bolding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay (1 one-time charge for an independent real estale tax reporting service
used by Lender in connection with this [oan, unfess appiicadie law provides otherwise. Unless an agreement is made or
applicable law requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interesc sia'l be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits’ 710’ debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional secuzizy tor all sums secured hy this Security Instrument.

If the Funds held by Lender exceed the amounts permitted (o be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 11 the-amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall.iiake up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shaii preaiptly refund 10 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell ihe Property, Lender, pior o the acquisilion or sale
of the Property, shall apply any Funds held by Lender aithe time of acquisition or sale as a credit asuinst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Le; wle; under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, 1o amounts payable under paragraph 2;
third, 1o interest duc; fourth, to principal due; and last, to any fate charges duc under the Note.

4. Charges; Ltens. Borrower shall pay afl taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shalt pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrowet shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in a manner acceplable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to prevent the
enforcement of the lien: or (¢) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument, {f Lender determines that any part of the Property is subject to a lien which W win priority over

tndials: tnulinls:
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this Security Instrument, Lender may give Borrower a notice identifying the Yien. Borrower stiall satisly the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance, Sorrower shall keep the improvements now existing or hereafter erected on the
Property insurcd against loss by fire, hazards included within the werm "extended coverage” and any other hazards, including
floods or flooding, for which Lender reguices insurance. This insurance shall be mainained in the amouats and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. IT Borrower fails o maimain coverage described above, Lender may, at Lender's
option. oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and rencwals shall be accepiable to Lender and shall include a staudard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carvier and Lemler.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, tnsurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economizally feasible and Lender's security is not lessened. if the restoration or
repair is not ecosiomically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secufity. [nstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not apawer within 30 days a natice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the/insarance proceeds. Lender may use the proceeds to repair or restore the Property or Lo pay sums
seeured by this Security Instrenimat, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrow?r otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mesdily payments referred 1o in paragraphs | and 2 ar change the amount of the paymemts, It
under paragraph 21 the Property is acquirsd-by Lender, Borrower's right to any insurance policies and proceeds resubting from
damage to the Property prior 1o the acquisition.<hall pass to Lender to the extent of the sums secured by this Securily Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loun Appfication; Leaseholds,
Borrower shall occupy. establish, and use the Propeity as-Borrower's principal residence within sixty days after the execution of
this Security Instrument and shal) continue 1o occupy <re Property as Borrower's principal residence for a least one year after
the dae of occupancy, unless Lender otherwisc agrees in winting, which cansent shall ol be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowst's-control. Borrower shall not destroy, damage or impair the
Property, allaw the Property to deteriorate, or commit waste e de Property. Borrower shall be in default if any torfeiture
action or proceeding, whether civil or criminal, is begun that in Lepzes's good faith judgment could result in forleiture of the
Property or otherwise materially impair the Jien created by this Security Jnstrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing/tiic action or procegding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s securny diterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaveurate inforaation or statements to Lender (or failed
10 provide Lender with any material infermation) in connection with the loan evidenced 3 the Note, including, but aot limited
to, representations concerning Barrower's occupancy of the Property as a principal residence. T this Security fnstrument is on a
leasehold, Borrower shall comply with all the provisions of the fease. If Borrower acquires.foe title w the Property, the
leasehold and the fee tile shall not merge unless Lender agrees to the merger in writing,

7. Pratection of Lender's Rights ln the Property. if Borrower fails to perform the covenants Zné agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in v Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), thep Lrnder may do and
pay for whatever is necessary to protect the valtue of the Propeny and Lender's righis in the Property. Lender's actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Althongh Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Uniess Borrower and Lender agree to other 1erms of payment, these amounts shail bear interes! from the
date of disbursement af the Note rate and shail be payable, with interest, upon netice from Lender to Barrower requesting
payment,

8. Mortgage Insurance. If Lender required mongage insurance as a conditien of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage requited by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required (o

wtlit ..
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at?@? s%:sug%?cquivalcm ta the
cost 10 Borrower of the mongage insurance previously in effect, from an alternate mongage insurer approved by Lender. 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morgage insurance premium being paid by Borrawer when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve
payments may no fonger be required, at the option of Lender, if morigage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the premitms required 1o maintain morgage insurance in effect, or (o provide a loss reserve, untif the requirement for morgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrawer notice at the time of or prior to an inspection specifying reasortable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for danages, direct or consequential, in connection with any
condemnationt or other 1aking of any part of the Property, or for conveyauce in liew of condemnation, are hiereby assigned and
shall be paid 1o Lepder.

In the evensof 2 total 1aking of the Property. the proceeds shall be applied to the sums sccured by this Security Instruinen?,
whether or nat thendue. with any excess paid to Borrower. In the event of a partial laking of the Property in which the fair
market value of the Prorerty immediately before the taking is equal to or greater than the amaunt of the sums secured by this
Security Instrument imricd:=ly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall oz reduced by the amount of the proceeds multiplied by the following fraction: (a) the totaf
amount of the sums secured tmprediately before the taking, divided by (hy the fair market value of the Properly immediately
before the taking. Any balance shail be paid to Borrower. In the evemt of a partial taking of the Property in which the fair
marke! value of the Property immediately bofore the taking is less than the amount of the sums secured immediately before the
1aking, unfess Barrower and Lender olheiwise.agree in writing or unless anplicable law otherwise provides, the procceds shall
be applied (o the sums secured by this Securily Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or !, afier notice by Lender 10 Borrower that the condemnor offers to make an
award or settfe a claim for damages, Borrower faits fo.cespond 10 Lender within 30 days afier the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, i, s opiion, either to restoration or repair of the Property or 1o the sums
secured by this Security fustrument, whether or not then dur.

Unless Lender and Borrower otherwise agree in wriiags any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymems referred to i paripzaphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a-¥aiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrumemt granted by Lender ta any successor in interest of Borrower shal)
not aperate 1o telease the liability of the original Borrower or Borrower’s/successors in interest. Lender shall not be required 1o
commence proceedifigs against any successor in interest or refuse to extend tife tor payment or otherwise modify amortization
of the sums secured by this Sceurity Instrument by reason of any demand waae-by the original Borrower or Borrower's
SUCCLSSOrs in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
cxercise of any right or remedy.

12, Suceessors and Assigns Bound; Joint and Several Liubility; Co-signers. Theluovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower~subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrover who co-signs this Securhty
Instrument but does not execute the Note: () is co-signing this Security Instrument only to mortgags, 2rant and convey that
Borrowet's interest in the Property under the terms of this Security Instrument; (b} is not personally olignted 10 pay the sums
secured by this Securny Instrument; and () agrees that Lender and any other Borrower may agree to extvi, frodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withaut that Borrower's consen.

(3. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other foan charges collected or to be coliected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted Hmit; and (by any sums already collected from Borrower which exceeded permitted fimits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment 1o Borrower. If a refund reduces principal, the reduction will be rreated as a panial prepayment without any
prepayment charge vhder the Note,

14, Notlees. Any niatice t0 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
il by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail 10

oMl H

Form 3014 9/80

@l’-SR(ILI 19502) 01 Pags 4 ol 6




"UNOFFICIAL COPY




UNOFFICIAL COPY 98726821

Lender's address stated herein or any other address 1.ender designates by aotice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

i5. Governing Law; Severability. This Sccurity Instrument shail he governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirument or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Sceurity Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrumient and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nat a natural person) without
Lender's prior written consent, Lender may. at its option, require immediate payment in full of ali sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The niotice shall provide a period of not
less than 30 days-erom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. ' Borrower {ails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitied by this Secudity Instrument without further notice or demand on Borrower.

18. Berrower’s Pigh. to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Justrument discontinued al any time prior to the earlier of: (a} 5 days (or such other period as
applicabic law may specify [or ranstaiement) before sale of the Property pursuant to any power of sale contained in this
Security fnstrument; or (bj entry of & judgment enforcing this Security Insirament. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due under this Security [nstrument and the Note as if no acceleration had oceurred; (b)
cures any default of any other covenants ar agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 10, reasonable atto neys” fees: and (d) takes such action as Lender may reasonably require o assure
that the lien of this Security instrument, Lender's rizhis in the Property and Borrower's obligation to pay the sunis securcd by
this Security Instrument shall continue unchanged. Uron reinstaternent by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective.as il no acceleration had occurred. However, this right o reinstale shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Scrvicer. The lote-or a partial interest in the Note (together with this Security
Instrument) may be sold ane or more times without prior notice to Porrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that coilects monthly payments due under (¢ Mate and this Security Instrument. There aiso may be one
or more changes of the Loan Servicer unsetated to a sale of the Note. 1f4beie is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above <nd applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain arry other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause ve permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow aiyeae clse to do, anything affecting the
Property that is in violalion of any Environmental Law. The preceding two sentences shall @ot apply to the presence, use, of
storage on the Property of smal) guaniities of Hazardous Substances that arc generally recogaized.to be appropriale to normal
residential uses and to mainienance of the Propeny .

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsun or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substancé i Environmental Law
of which Borrower has actual know'edge. {f Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or uther remediation of any Hazardous Substance alfecting the Propenty is necessary, Borrower shall promptly (ake
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances™ are those substanices defined as toxic or hazardous substances by
Environmental Law amd the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, votatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmemtal protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthier covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following Borrower's breach

of any covenant ar agreement in this Sccurity Instrument (but not prior lo acceleration under pn;a;rnph 17 unless

el

tuhaly:
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applicable law provides otherwise). The notice shall specify: (u) the defuult; (b) the action required to cure the default;
(c) a date, not Iess than 30 days from the date the notice is given to Borrower, by which the default must he cured; and
(d) that Tallure 1o cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to ussert in the foreclosure proceeding the
non-existence of o default or any other defense of Borrower to ncceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of sl sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judictal
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedices provided in this puragraph
21, including, but not limited to, reasonable attorneys' fees and costs af title evidence,

22. Release. Upon payment of all sums secured by this Security Iastrument, Lender shall refease this Security Instrument
without charge (o Borrower. Rorrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Propeny.

24. Riders'va this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Sccurity Instrument the covenants and agreements of each such rider shall be incorporated into and shafl amend and supplement
the covenants and agreerients of this Sccurity Instrument as if the nder(s) were a part of this Security fnstrument.

(Check applicable box{zs)]
X Adjustable Rate Rider [X] Condominium Rider ] 1-4 Family Rider
L__] Graduated Payment Rider [;] Planned Unit Development Rider [] Biweekly Payment Rider
L Balioon Rider L___ Rate fmprovement Rider [_] Second Home Rider

[_j VA Rider L:] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts ng agrees to the terms and covenants containgd in this Security Instrument and

in any rider(s) exccuted by Borrower and recorded with it

Witnesses:
{Seab)

-Borrower

(Seal)

-Burrower

.. (Seal) (Secal)

-Borrower

-Borrawer

STATE OF ILLINOIS, County ss.
I, . @ Notary Public in and for said county and state do hereby centily

thar  MATTHEW G. HUNT SINGLE AND NEVER MARRIED

, personally known 1o me 1o be the same persan(s) whose name(s)

subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that - he/she
signed and delivered the said instrument as his/her  free and voluntary act, for the yses and purposes therein set forth.

Given under my hand and official seal, this

My Commission Expires:

Do,
YNOTAmf:N s "UM
Alt
D, ennu.aaoz.§§ OM’“Hﬂlt ¢ OF J!mn 014 9/90




- UNOFFICIAL COPY




UNOFFICIAL CQRY e

98126824

ADJUSTABLE RATE RIDER

(1 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 9th day of JANUARY
1998 , and s incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the *Security Instrument") of the same dale given by the undersigned (the
"Borrower") to secure Barrower's Adjustable Rate Note (the “Note”) to  FIRST HOME MORTGAGE

CORPORATION, AN ILLINOIS CORPORATION (the "Lender’)
of the same date and covering the property described In the Security Instrument and located at:

2222 W. DIVERSEY PARKWAY #401,CHICAGO, IL 60647
[Property Address}

THE NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE WMONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST HaT)i: CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER Mi/3) 2AY,

ADDITIONAL COVENANTS. < In addition to the covenants and agreements made in the Security
Instrumant, Borrower and Lender turthzicovenant and agree as follows:

A. INTEREST RATE AND MONTHLY P4YMENT CHANGES
The Note provides for an initial Interesi ate of ~ 7.0000  %. The Note provides for changes in the

interest rale and the manthly payments, as tain2;
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | wilt pay may change on the first-uny of FEBRUARY 1 . 2001 .
and on that day every 12th month thereafter. Each date o7 which my interest rate could change Is called a
“Change Date.”

(B) The Index

Beginning with the first Change Date, my interast rate will be hased on an Index. The "index” is the
weekly average yield on United States Treasury securities adjusted to-a.coistant maturity of 1 year, as made
avallable by the Federal Reserve Board. The most recent Index figuie availabe as of the date 45 days

before each Change Date is called the "Current Index.” :
I the Index is no fonger available, the Note Holder will choose a neve indax which is based upon

comparable information. The Note Holder will give me notice of this choice.

(C) Calcutation of Changes
Before each Change Date, the Note Holder will calculate my new interes! rate by addhic- Three
percentage points {  3,0000 %) to the Curreri }idex. The Note
Holder will then round the result of this addition to the nearest one-gighth of one percentags puint {0.125%).
Subject 10 the limits stated in Section 4(D) befow, this rounded amount will be my new interesi T until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that i am expacted to owe at the Change Date In fuli on the malurity date at my
new Interest rate in substantialty equal payments. The rasult of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The Interast rate | am required to pay at the first Change Date will not be greater than ~ 9.0000 %
orless than  5.0000 % Therealter, my intarest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying
for the praceding twelve months. My interest rate will never be greater than 13,0000 %,
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(E) Etfective Date of Changes
My new interast rate will becoma effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date unt! the amount of my

monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes in my Interast race and the amount of
my monthly payment before the effactive date of any change. The notice will include information required
by law fo be given me and also the title and telephone number of a person who will answer any question |

may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL. INTEREST IN BORROWER
Uniform Cavenant 17 of the Security Instrument is amended 1o read as follows:

7rensfer of the Property or a Beneficial Interest in Borrower.  If alt or any part of the
Propeitv-or any interest in it is sold or transferred {or if a benaeficlal interest in Borrower is sold or
transferred und Borrower is not a natural persan) without Lender's prior written consent, Lender
may, at its ‘Opdnn, require immediate payment in full of all sums secured by this Security
(nstrument. Hawzver, this option shall not be exercised by Lender if exercise is prohibited by
faderal law as of the-dale of this Security Instrument. Lender also shall not exercise this option
if- (a) Borrower causes+a be submitted to Lender information raquired by Lender 10 evaluate the
intended transferee asf 3 new foan were being made to the transferee; and (b) Lender
reasonably determines tnat L.ander's security will not be iImpaired by the loan assumption and
that 1he risk of a breach of ¢ny covenant or agreament in this Security Instrument is acceptable
to Lender.

To the extent permitted by apnlicable law, Lender may charge a reasonable fee as &
condition to Lender's consent to the 'can assumption.  Lender may also require the transieree
1o sign an assumptlon agreement that is 8zcaptable fo Lender and that obligates the transferee
to keep all the promises and agreemen's made in the Note and In this Security Instrument.
Borrower will continue to be obligated uncer the Note and this Security Instrument unigss
Lender releases Borrower in writing.

If Lender exercises the option to require iminndiate payment In full, Lender shall give
Borrower notice of accaleration. The notice shall pruviue a period of not less than 30 days from
the date the notice is delivared or malled within which Bcrrower must pay alt sums secured by
this Security Instrument. If Borrower fails 1o pay tnese suis prior to the expiration of this
period, Lender may invoke any remedies permittad by thic Security instrument without further
notice or demand on Borrower,

BY SIGNING BELOW, Borrower accapts and agrees 1o the terms/zne covenants contained in this
Adiustable Rata Rider. /
2 ig‘é K/ / {Seal)

“MATTHEW G. HONT -Botiower

{Seal)

Borrower

{Seal)
‘Borrower

(Seal)
‘Borrower
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CONDOMINIUM RIDER  gg126824

THIS CONDOMINIUM RIDER is made this 9TH  dayor  JANUARY | 1998 :
and is incorporated into and shalt be deemed o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security nstrument”) of the same date given by the undersigned (the "Borrower”) to secure

Borrower's Note to

FIRST HOME MORTGAGE CORPORATION, AN ILLINOIS CORPORATION

(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

2222 W. DIVERSEY PARKWAY #401,CHICAGO,IL 60647
{Propeny Address)
The Property ircluses a unit in, together with an undivided interest in the common clements of, a condominium

project known as: RIVER PARK AT DIVERSEY CONDOMINIUMS

IName of Condomuaaum Proyect]
(the "Condominium Praject™) /I the owners association or other entity which acts for the Condominium Project
(the "Owners Association”) hoids title to property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's ‘nterest in the Owners Association and the uses, proceeds and benefits of
Borrower's imerest,

CONDOMINIUM COVENANTS: in addition 10 the covenants and agreements made in the Security
tnstrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower~shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents™ are the: (i) Declaration or any
other document which creates the Condominium Projec:; (i) by-laws; (i) code of regulations; and (iv) other
equivalent documents, Borrower shall promptly pay, when iz, all dues and asscssments imposed pursuant 1o the
Constituent Decuments,

B. Hazard Insurance. Se long as the Owners Association eiintains, with a generally accepted insurance
carrier, a "master” or "blanker” policy on the Condominium Project-wivich is satisfactory 1o Lender and which
provides insurance coverage in the amounts, for the periods, and against e hazards Lender requires, including
fire and hazards included within the term "extended coverage,”™ then:

(it Lender waives the provision in Uniforme Covenant 2 tor the/medthly payment 1o Lender of the
yearly premium installments for hazard insurance on the Property; and

(1) Borrower's obligation under Uniform Covenant § to maituain hacud insurance coverage on the
Property is decmed satisfied to the extent that the required coverage is provided by the Owners Association
policy.
Borrower shall give Lender prompt notice of any kapse in required hazard insurance coverrge.

In the event of a distribution of hazard insurance proceeds in licit of restoration or repair (ollowing a loss fo
the Property, whether to the unit or (o cammon elements, any procecds payable to Borrower are neseby assigned
and shali be paid to Lender for application o the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Lisbility Insurance, Butrower shall take such actions as may be rcasonable (o insure that the
Owners Association maintains a public Hability insurance poficy acceptable in form, amount, and extent of

coverage to Lender.
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D. Condemnation, The proceeds of any award o ¢laim for damages, direct or consequential, payable 10
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common clements, or for any conveyance in ticw of condemnation, are hereby assigned and shall be
paid 1o Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as

provided in Uniform Covenant 10.
E. Lender's Prior Consemt. Borrower shall not, except afier notice to Lender and with Lender's prior

writlen consent, either partition or subdlivide the Property or consent to:
{i) the abandonment or termination of the Condominium Project, except for abandonnient or
termination required by law in the case of substantial destruction by firc or other casualty or in the case of a

taking by condemnation or eminent demain;
(i) any amendment o any provision of the Constituent Documents il the provision is for the express

benefit of wender;

(7. termination  of professional management and assumption of setf-management of the Owners
Association; ¢¢

(iv) _say action which would have the effect of rendering the public liability insurance coverage
maintained by the Uwners Association unacceptable to Lender.

F. Remedies. It Sorzower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additionat debt of Borrower secured
by the Security Instrument. Usdess Borrower and Lender agree to other terms of payment, these amounts shali
bear interest from the date of disbuarsement at the Note rate and shall be payable, with inlerest, upen notice from

Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepys ¢ agrees 1o the terms and provisions contained in this Condominium

Rider.
/o .
4%'{;- .s// ‘ {Seal)

MATTHEW G. HUNT Borrower
{Scal

-Barrower

(Scal)

Norrower

{Scal)

-Borrower
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