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" RECORD AND RETURN TO:
. PRISM MORTGAGE COMPANY

" 350 WEST MUBBARD-SUITE 222
© CHICAGD, ILLINOIS €0810

Prepared by:
KAREN NEMEC
CHICAGO, IL 60610

970067112

BURNET TITLE LL.C MORTGAGE

2700 South River Road
Sulte 435 vo ¢
Des Plaines, IL 80018 e
e (Jr,{ 7)?'7(«//95
HIS MORTGAGE ("Security Insttamznty is givenon ~ JANUARY 5,
MAIA L. BENSON, AN UNMARRIED WOMAN

1998 . The mortgagor is

{"Borrower™}. This Security [nstrutnent is given to
PRISM MORTGAGE COMPANY

which is organized and existing under the laws of THE STATE OF ILLINOIS . and whose
address is 350 WEST HUBBARD-SUITE 222

CHICAGO, ILLINOIS 60610 ¢"Lerder™). Borrower owes Lender the principal sum pf
FORTY CONE THOUSAND EIGHT HUNDRED AND 00/100
Dotlars (U.S. 41,800.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security tnstrument ("Note™), which provides for
tmonthly payments, with the full debt, il not paid earlier, duc and payable on FEERUARY 1, 2028

This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the *ente. with interest, and all rcmwm!s
extensions and modilications of the Note, (b) the payment of all other sums, with imerest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenanis.and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and coavey o Lender the following
described property located in- COOK Counly, [lfinois:
UNIT 101 IN 141% NORTH STATE PARKWAY CONDOMINIUM AS DELINEATER-ON THE
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THE NORTH 5 FEET GF LOT
SEE ATTACHED RIDER FOR CCOMPLETE LEGAL DESCRIPTION

17-03-102-034-1001

Parcel {D #:
which has the address of 1419 NCORTH STATE PARKWAY-UNIT 101 , CHICAGO [Strect, Cny|,

Nino:s 60610 (Zip Code) ("Property Address™ )

ILLINDIS -Singla Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/3C
Amended 8/98
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this Security instrument, Lender may give Borrower a notice identifying the liea. Borrower shall satisfy the lien or Lake one or
“" more of the actions set forth above within 10 days of the giving of notice,

5, Hazard or Property lusurance. Borrower shall keep the improvements now existing or hereafter erected on the
. Propenty insured against loss by fire, hazards includled within the tenin “extended coverage™ and any other hazards, including
. floods or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
. that Lender requires. The insurance carrier providing the insurance shall he chosen by Borrower subject o Lender’s approval
. which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, al Lender’s
" option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceplable to Lender and shall include a standard morigage clause. Lender
shall have the right 10 hold the policies and renewals. il Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's securily is not lessened. If the restoration or
repair is ot econorically feasibic or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nol answ: twithin 30 days a notice from Lender that the insurance carrier has offered o settle a claim, then
Lender may collect the irsuraoce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sus
secured by this Security Instruraeit whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower Otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month; payments referred to in paragraphs 1 and 2 or change the amount of the payments. [If

under paragraph 21 the Property is acquiled by-Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shali pass to Lender te the extent of the sums secured by this Securily Instrument
immediately prior (o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrawer's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the'iroperty as Borrower's principal residence for at least one year after
the date of occupancy. unless Lender othcrwise agrees in writing which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe’s. control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, of commii waste oL e Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leidor’s good faith judgment could result in forfeiure of the
Property or otherwise materially impair the Hen created by this Security It ument or Lender's security inferest, Borrower may
cure such a default and reinstate, as provided in paragraphi 18, by causing [he 2ciion or proceeding 10 be dismissed with & ruling
that, in Lender’s good faith determination, prectudes forfeiture of the Borrow/c's inierest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security imieiest, Borrower shall also be in default if
Borrower, during the loan application process, gave materiatly false or inaccurate infcraation or staiements 10 Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced oy «he Noie, including, but net limited
to, representations concerning Borrower’s occupancy of the Property as a principal residencs, [7this Security lnstrument is on a
leasehold, Borrower shall comply with all the provisions of the fease. If Borrower acquires fee.title to the Property. the
leasehold and the fee title shall nat merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and apiements contained in
this Security Iastrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupley, probate, for condemnation or (orfeiture ar to enforce laws or regulations), then-Leader may do and
pav for whatever is necessary to protest the value of the Property and Lender's rights in the Property. Lend2r's actions may
include paying any sums secured by a lien which has priority over this Sccurity Insirument, appearing in coust, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounls disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interes, upon notice from Lender (o Borrower requesting
payment.

8. Mortgage Insurance. If Leader required mongage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the morigage insurance in effect. 1, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required 1o
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~ Lender’s address stated herein or any ather address Lender designates by notice to Borrower. Any notice provided for in this

~ Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

‘ 15. Governing Law; Severability. This Security lastrument shall be governed by federal law and the faw of the
- jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirument or the Note
- conficts with applicable law, such conflict shal! not affect ather provisions of this Sccurity Instrument or the Note which can be

- given effect without the conflicting provision. To this end the provisioas of this Security Instrument and the Nole are declared

i 1o be severahle.

16. Borrower’s Copy. Borrower shal! be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrawer, If all or any part of the Property or any interest in it
is sold ar transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period of not
less than 30 days from.the date the notice is delivered or mailed within which Borrower must py all sums secered by this
Security Instrument. if Foirower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedics
permitted by this Security Fisvrument without further notice or demand on Borrower.

18. Borrower's Rigi <0, Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have |
enforcement of this Security instument discomtinued at any time prior to the carlier of: (a) § days (or such other period a5
applicable law may specify for réinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry oi a judgment enforcing this Security Instrument. Those conditions are that Borrower: (i) pays
Lender all sums which then would be due yider this Securily Instrument and the Note as if no acceleration had occurred; ()
cures anv default of any other covenants or agicoments: (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attonueys’ fees; and (d) takes such action as Lender may reasonably require o assure
thar the lien of this Security Instrument, Lender's'rigats in the Property and Borrower's obligation to pay the sums secured by
this Security lnstrument shall continue unchanged “Jron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had nceurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Noiear,a partial interest in the Note (1ogether with this Security
Jastrument) may be sold one or more times without prior notice (v durrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under the Motz and this Security Instrument. There also may be one
or mote changes of the Loan Servicer unrelated to a sale of the Note. I thoee is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph [4 above.ard applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should te micle. The notice will also contain any other
information required by applizable law.

170. Hazardous Suhstances. Borrower shall not cause or permit the presence.use. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrewer shall not do, nor allow anyorz-clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall vt apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogidzeit-in be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigition, claim, demand, lawsuit-or-other action by any
governmental ot regulatory agency or private party involving the Property and any Hazardous Subsiance ei Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiaiary awthority, that
any removal or other remediation of any Hazardous Substanice affecting the Propersy is necessary, Borrower snall promptly (ake
all necessary remedial actions in accordance with Environniental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazirdous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volalile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relate to kealth, safely or enviropmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration: Remedles. Lender shall give notice to Borrower prior to ucceleration fallowing Borrower’s breach
of any covenant or agreement In this Security Instrument (but not prior 1o acceleration under paragraph 17 unless

.
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RICER - LEGAL DESCRIPTION

UNIT 101 IN 1419 NORTH STATE PARKWAY CONDOMINIUM AS DELINEATED ON THE
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THE NORTH 5 FEET OF LOT
28 AND ALL OF LOT 29 AND THE SOUTH 20 FEET OF LOT 30, IN BLOCK 2 IN THE
CATHOLIC BISHOP OF CHICAGO LAKE SHORE DRIVE ADDITION TO CHICAGO, IN
SECTION 3, JOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ALL IN COOK CCOUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT "D" "0 THE DECLARATION OF CONDOMINIUM OWNERSHIP FOR 1419 NORTH
STATE PARKWAY, RECORDED AS DOCUMENT 25171568, TOGETHER WITH ITS 2.38%
UNDIVIDED PERCENTAZE INTEREST IN THE COMMON ELEMENTS. ALSO: RIGHTS AND
CASEMENTS APPURTENZNT TO THE ABOVE DESCRIBED REAL ESTATE,

THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN
THE DECLARATION, AND THFE RIGHTS AND EASEMENTS SET FORTH IN SAID
DECLARATION FOR THE BENLFIT OF THE REMAINING PROPERTY DESCRIBED

THEREIN.

17-03-102-034-1001 96;096930

DPS 049
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CONDOMINIUM RIDER 2802693,

THIS CONDOMINIUM RIDER is made this ~ STH  dayof JANUARY | 1998 .
and is incorporated into and shatl be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed ¢he “Security Instrument”) of the same date given by the undersigned (the “Borrower™) to sccure

Borrower's Note to
PRISM MORTGAGE COMPANY

{(the "Lender”)
of the same date and covering the Property described in the Security Instrument and logated at.

1419 NORTH, STATE PARKWAY-UNIT 101, CHICAGO, ILLINOIS 5/Cé10
[Property Address]
The Property includésa unit in, together with an undivided interest in the common clements of, a condominium

project known as;
NORTH STATE PAFKWAY CONDOMINIUM

[Name of Condaninium Project)
the “Condominium Projcct”). (If.4hxowners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds’ title-sa property for the benefit or use of its members or sharcholders, the
Property also includes Borrower’s interest in the Owners Association and the uses, proceeds and henefits of
Berrower’s interest,

CONDOMINIUM COVENANTS. 1 »dfition 10 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenart and agree as follows:

A. Condominium Obligations. Borrower (shai) perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The="Zoastituent Documeiits™ are the: (1) Deciaration or any
other document which creates the Condaminium Projeciy 1) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when dae; a'l dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association iamntains, with a generally accepled insurance
carrier, a "master” or "blanket” policy on the Condominium Project vhick is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covemant 2 for the monhiy payment 1o Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard-insprance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Gwners Associption
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of a distribution of hazard insurance procceds in licu of restoration or repair following a loss 10
the Property, whether to the unit or 1o common ¢lements, any proceeds payable to Borrower are hercoy assigned
and shall be paid to Lender for application to the sums secured by the Security Insirument, with any excess paid to
Borrower.

C. Public Liability Insurance, Borrower shail take such actions as may be reasonable to insure that the
Owners Associalion maintains a public Jiability insurance policy acceptable in form, amount, and extent of

coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT form 3140 9/90
Page 1 ol 2 DS 2889

@»-8 19108 01 VM MORTGAGE FORMS (3131293 8100 (800i521 7291 —— &' )
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