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MORTGAGE

THIS MORTGAGE (" Security Instruiment "y is given o January 08, 1598 - The mortgagor is
SAFRONTA ROUNDY

("Borrower”).

This Security Instrument s given o ,
OPTION ONE MORTGACE, CORPORATION, A CALIFCRNIA CORPORATION

wineh s organized and existing ander the laws of CAKEIFORNIA . and whose

address s 2020 E. FIRST STRERT SUITE 100, SANTR ANA, CA 92705 ("Lender™.

Rorcoswer owes Lender the principal sum of
SEVENTY TWO THOUSAN[; FIGHT HUNDRED

JAND NO/LH0THe Dollars (U8, $72,800.00 ).
s deby s evidenced by Borrower's note dated the same date as this Security Instrument ("Note™). which provides for monthly
pavments, with the full debr, if not patd carlier, due and payable on February 01, 2028 . This
Sceurny Instrumuent secures 1 Lender: (a) the repayment of the debt evidenced oy the Note, with interest, and all renewals,
extensions and modiications of the Note: (h) the payment of ait other sums, with intercst, advinced under paragraph 7 to protect
the sceurtty of this Sceunity Tnsirament; and (¢) the performance of Botrower's coviensits and agreements vpder this Security
tnstrurnent and the Note. For this purpose, Borrower does hereby mortgage, grant and canviy to Lender the following described

property located n Cook County, {llinois:

SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART THEREOF.

“ L
B e
INTEGRITY TITLE

s TREET
2510 E, DEMPSTER STRE
o SUITE 110

A DES PLAINES, iL 60016

Permanent Rea) Estme Index Number: _25-28-302-072 g DQ Y W L/( UO O(Oc;;

which has the address of 12339 5 UNICN AVENUE, CHICAGO [Sireen, Ciy ).

ifinos 60628 ("Property Address”):
[Zopp Coande]

ILLINOIS-Single Family
Pare el N
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‘l TOGETHER WITH all the improvements now ot hereafier erected on the property, and atl easements, appurtenances, and
5.1 hixdures now er hereatter a part of the property. All replacements and additions shall also be covered by this Security Instruient.
_AlL ol the foregoing is referred to in this Security Instrument as the "Propesty.”
BORROWER COVENANTS that Borrower is tawfully seised of the estate herely conveyed and has the right te morigage,
S grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and
£ will defend generally (he title to the Property against all claims and demands, subject (o any encumbrances of record,
' COVENANTS. Borrower and Lender covenant and agree as follows:
I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the principal
7 of and interest on the debr evidenced by the Note and any prepayment and late charges due under the Note,
2. Funds for Taxcs and Insurance. Subject to applicable law or o a written waiver by Lewder, Borrower shall pay to
[ender on the day monthly payments are due under the Note, until the Note is paid in full, i sam ("Funds®) for: (a) yearly 1axes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (h) yearly leasehold payments
or ground rerts on theProperty, if any; (¢) yearly hazard for property insurance premiums; (d) yearly flood insurance premiums,
i anys te yearly morigage insurance prentiens, i any: and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragrapic 87w liew of the payment of mortgage insurance premiums. These wems are called "Escrow lems.” Lender
mity . at any time, colect g aiald Funds in an amount not to exceed the maximum amount a lener for a federally relsted montgage
loan may require for Borsower < cserow account under the federal Real Estate Seulement Procedures Act of 1974 as amended from
time o time, 12 U.S.C. Section2%0i@ seq. ("RESPA™), unless another law that applies to the Funds sets a lesser amount. If so,
Lender may. at any time, colleel ard Nold Funds in an amount not o exceed the kesser amount, Lender may estimate the amount
of Funds due on the basis of current dpre and reasonable estimaltes of expemditures of tuture Escrow ltems or otherwise in
accordance with applicable faw.

The Funds shall be held in an nstitugan whose deposits ate insured by a federal agency, instrumentality, or entity
tineluding Lender, it Lender is such an instigtion) of in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow llems. Lender siay not charge Borrower for Lelding and applying the Funds, annually analyzing the escrow account, or
verilymg the Escrow lems, unless Lender pays Borrowes daderest on the Funds and applicable law permits Lender to make such
atharge. However, Lender may require Borrower (o pay a one-time charge for an independent real estale tax reporting serviee used
by Lender in connection with this loan, unless applicable law Orovides otherwise. Unless an agreement is made or applicable law
requiies interest (o be paid, Lender shall not be required to pay” Bovrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shiall be paid oo/he Faxds. Lender shall give o Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Farasand the purpose for which cach debil to the Funds was
macie. The Funds are pledged as additional seenrity Jor all sums secured 0y this Security Instrument.

I the Funds held by Lender exceed the amounts permitted 1o be helS iy apnlicable taw, Lender shall account to Borrower
for the exeess Funds in accordance with the requirements of applicable law. 1f the amcunt of the Funds held by Lemder aany rime
is ot sudficient o pay the Escrow liems when due, Lender may so notify Borrowerdp-writing, and, in such case Borrower shall
piy to Lender the amount necessary 1o make up the deficiency. Borrower shall make-upahe deficiency in no more than twelve
monthly payments, at Lender's sote discretion.

Jpon payment in full of al] sums secured by this Securily Instriment, Lender shall promptly refund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior te-ie acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agiinst/the sums sccured by this

Seenrity Instrument.
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lesder under paragraphs

Iand 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2 third,
to mterest due; Tourth, to principal due; and last, to any tate charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions altributable ta the Property
which ay attain priority over this Sccurity Instrument, and feasehold payments or ground renis, if any. Borrower shall pay these
ohingations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay them on time directly to the
persan owed payment. Borrower shall prompuly furnish o Lender all notices of amounts to be paid under this paragraph, If
Bortower tmakes these payments direetlly, Borrower shall promptly furnish o Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptabie to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
entorcenent of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating 1he lien to this
Security Instrument, H Lender determines that any part of the Property is subject to a lien which may awain priority over this
Security Instrament, Lender may give Borrower a notice identifying the tien. Borrower shall satisfy the lien or take one or more
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< of the actions set farth above within 10 days of the giving of notice.
5. Havard or Property Insurance. Borrower shall keep the improvements now existing or herealter erected on the Property
- insured against toss by fire. hazards included within the term "extended coverage” and any other hazards, including floods or
-~ fooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
*requires. The tnsurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
! he unreasomably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage
1o prateet Lender's rights in the Property in accordance with paragraph 7.
All insurance polictes and rencwals shall be acceptable to Lesder and shall include a standard mortgage clavse. Lender shall
“have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may miake proof of foss if aot made promptiy by Berrower,

Unless Lender and Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shall
he applied first to retpicurse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and
then, ar Lender's option, in such order and proportion as Lender may determine in its sole and abselute discretion, and regardiess
of any impairment of seedniiy or lack thereof: (i) 1o the sums secured by this Security Instrument, whether or not then due, and
t sich components thereoi ss Lender may determine in its sole and absolute discretion; and/or (i} 10 Borrower to pay the costs
and cxpenses of necessary repaiis or restoration of the Property to a condition satisfactory 1o Lender. I Borrower abandons the
Praperty, o does ol answer wihia 38 days a notice from Lender that the insurance carrier has offered to settle a claim, Lender
mav colleet the insurance proceeds. ‘Weadsr may, in its sele and absolute discretion, and regardless of any impairment of security
or Lack thereol, use the proceeds o repair prrestore the Property or 1o pay the sums secured by this Security Instrument. whether
ar not then due, The 30-day period wit] begiiwhen the notice is given.

Unless Lender and Borrower atherwiseoagree in writing, any application of procecds to principat shall not extend or
postpone the due date of the monthly payiments referred to in paragraphs 1 and 2 or change the amount of the payments. I under
parageaph 21 the Property is acquired by Lender, Borrower's right to any insurastce policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass o LenderZo4ne exient of the suins secured by this Securily Instrument immediately
prior to the aequisition.

If Borrower obtains earthquake insurance, any other Fazarl insurance, or any other insuranee on the Property and such
inseranee is not specifically required by Lender, then such insurance shall {i) name Lender as loss pavee thereunder, and (i) be
subject 1o the provisions of this paragraph §.

6. Occupancy, Prescrvation, Maintenance and Protection of 1% Pmperty; Borrower's Loan Application; lLeascholds.
Bortower acknowledges that the Lender does not desire 10 make a loan te Borrower secured by this property on the terms contained
in the Note unless the property is 1o be occupied by Borrower as Borrowes's primary/secondary residence. Lender makes non-
owner residence loans of different terms. Borrower promises and assutes Lender (at Lerrower intends (o oceupy this property as
Borrower's primary‘secondary residence and that Borrower will so ovcupy this propérsyas its sole primary/secondary residence
within sixty (01 days after the date of the Security Instrument. If Borrower breaches his promise to oeeupy the property as
Borrower's primary/secondary residence, then Lender may invoke any of the following <emedies, in addition to the remedies
provided in {he Security Instrament; (1} Declare all sums securcd by the Security Instrument doe and payable and foreclose the
Seeurity Instrument, (2) Decrease the term of the loan and adjust the momhly payments under 1he Naw gecordingly, increase the
imerest rate and adjust the monthly payments under the Nate accordingly, or (3) require that the prineipel-balance be reduced 1o
a pereentage of cither the onginal purchase price or the appraised value then being offered on non-owrer-occupied loans.

Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, oc commil waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begrasshat in Lender's
good finth judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's seeurity mterest. Borrower may cure such a detault aud reinstate, as provided in paragraph 18, by causing
the achon or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's sceurity
mterest. Borrower shall also be in detault if Borrower, during the loan application process, pave materially false or inaccurate
imformation or stdements o Lender or failed (o provide Lender with any material information) in connection with the loan
evidenced hy the Note, including, but not Jimited o, representations concerning Borrower's occupaney of the Property as a principal
ressdence. 11 this Seeurity Instrument is on o leasehold, Borrower shail comply with all the provisions of the lease. 1 Borrower
acquires fee tite to the Property. the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting to affect the Property
or any portion thereof or Borrower's tide thereto, the validity or priority of the lien created by this Security Instrument, or the rights
or powers of Lender with respect to this Security Instrument or the Property. Al ciuses of action of Borrower, whether accrued
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before or after the date of this Security Instrument, for damage or injury 1o the Property or any part thercol, or in connection with
any transaction finantced in whole or in part by the proceeds of the Note or any other note seeured by this Security Instrument, by
Lender, or in connection with or affecting the Property or any pant thereof, including causes of action arising in tort or conlract
and causes of action for fraud or concealment of a material tact, are, at Lender's option, assigned to Lender, and the proceeds
thereod shall be paid direetly o Lender who, after deducting (herefrom all its expenses, including reasonable attorneys’ fees, may
apply such proceeds te the sums secured by this Security Instrument or 1o any deficiency under this Security lnstrument or may
release any monies so received by it or any part therenf, as Lender may elect. Lender may, at its option, appear in and prosecute
1 s own name any action or proceeding o enforee any such cause of action and may make any compromise ar settlement thereol,
Borrower agrees to exccute such fuether assignments and any ather instrumenis as from time to time may be necessary 1o effectuate
the foregoing provisions and as Lender shall request,

7. Protection of Lender's Rights in the Property. If Borrower faifs to perform the covenats and agreeinents contained in
s Secerity Instrument, or there s a legal proceeding that may significantly affect Lender's rights in the Preperty (such as a
procecding in bankraptzy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever s niecessary o proteet the value of the Property and Lender's rights in the Property. Lender's actions may include
paving any sums seeured oy lien which has priority over this Sccurity Instrument, appearing in court, paying reasonable atlorneys’
fees and entering on the Proner 1o make repairs. Although Lender may take action under this paragraph 7, Lender does ns have
o do sa

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this Securily
Instrument. Unless Borrower and Lead?r agree to other terms of payment, these amounts shall bear interest from the date of
dishursement al the Note rate in eftec=liom time o time and shall be payable, with interest, upon notice Irom Lender to Borrower
requesting paviment.

8. Mongage Insurance. I Lender reqaired-mortgage insurance as a condition of making the loan secured by this Security
[nsirwment, Borrower shall pay the premiums requ red wo maintain the mortgage insurance ineffect, I, for any reason, the mortgage
insurange coverage required by Lender lapses or ceases o be in effeet, Borrower shall pay the premiums required to obtain coverage
substantially equivatent W the mortgage insurance previcusly ia effect, at a cost substamially equivalent to the cost to Borrawer of
the mortgage insurance previously in effect, from an alteraitc morigage insurer approved by Lender. If substantialty equivalemt
murtgage insurance coverage is not available, Borrower shall piy to Lender each month a sum equal 1o onc-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the inseeance coverage lapsed or ceased 1o be in effect. Lender will
aevept, use and retain these payments as a doss reserve in licu of meitgage insurance. Loss reserve payments may no longer be
requited, at the option of Lender, if mortgage insuriance coverage (in theancunt and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained.Aderrower shall pay the premivms required 1o waintain
mortaage insurance in effect, or o provide o loss reserve, untif the requiremert-for morigage insurance ends in accordance with
any written agreertient between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may miake reasonable entries upon and inspoctions of the Propeny. Lender shall give
Borrower notice @ the time of or priot to an inspection specifying reasanable cause for the inspection.

10. Condemnation. The procecds of any award or claim for damages. direct or'consequential, in connection with any
condemnation or other taking o any part of the Property, or for conveyance in fieu of condemution, are hereby assigned and shall
be paid w0 Lender. Lender may apply. use or release the condemnation proceeds in the same masner 28 provided in paragraph 5
hereol with respect to insurance proceeds.

I the Property is abandoned by Borrower, or if, afier notice by Lender 1o Borrower that the ceadaimor offers to make
anaward or settle a claim for danages, Borrower fails o respond to Lender within 30 days after the dae the patise is given, Lender
is authorized 10 coltect and apply the proceeds, at its option, cither (o restoration or repair of the Praperty or toie sums secured
v this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Nol Relcased; Forbearance By lender Not a Waiver. Extension of the time for payment or modification of
amortizaticn of the sums secured by (his Scourity Instrument granted by Lender to any saccessor in inleres! of Borrower shall not
operate 10 release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required (o
commence proceedings against any successar in interest or refuse to extend time Tor payment or otherwise modify amaortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's sliccessors
m interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
fnstrument shabl bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
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217 Rorrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does
s non execttte the Note: (@) is co-signing (his Sceurity Instrument only to mortgage, grant and convey that Borrower's interest in the
« i Property under the terms ol this Security Instrument: (b) is not personally obligated to pay the sums secured by this Security
*instrument; and (e) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
o, with regard o the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Securily Instrument is subject to a Taw which sets maximum loan charges,
A that Taw s Tinally interpreted so that the interest or other loan charges coflected or to be collected in connection with the loan
< eveeed the permitied limits, then: (1) any such loan charge shali be reduced by the amount necessary to reduce the charge to the

*pernutted iimic and o) any sams already colleeted from Borrower which exceeded permitted Himits will be refunded 10 Borrower.
Lender may choose to miake this refund by reducing the principal owed under the Note or by making a direet payment to Borrower,
[F it refunrd reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Botrower pravided for in this Security Instrument shall be given by delivering it or by mailing
i by Dirst class mail uiess applicable law requires use of another method. The notice shall be directed 1o the Property Address or
anv other address Bortewer designates by notice to Lender. Any notice o Lender shail be given by first cluss mail to Lender's
address stated herein o ars other address Lender designates by notice 10 Borrower. Any notice provided for in this Security
tstrurment shall he deemed-te/save been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Scraability. This Securily Insirument shall be governed by federal law and the law of the jurisdiction
in which the Property is localed:=Ip/ihe cvent that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflier shall nat affecy oher provisions of this Security Instrument or the Note which can be given effect
withoul the conflicting provision, Tostins end the provisions of this Security Instrument and the Note are declared 1o be severabie.

16. Borrower's Copy. Borrower shal, bo piven one conformed copy aof the Note and of this Seeurity Instrument,

17. Transfer of the Property or a Beaeficiz! Interest in Borrower. I1 all or any part of the Property or any iterest in it is
sold or transterred (or if a heneficial interest in'Bortower is sold or transferred and Borrower is not a nawral person) without
Lender's prior written consent, Lender may, at its ojtivn, require immediate payment in full of all suins secured by this Security
Instrument. However, this option shall not be exercised by Lender i exercise is prohibited by federal law as of the date ol this

Seenry Instrument.
If Lender exercises this option, Lender shall give Borrower natice ol acceleration. The notice shall pravide a period of not

less tran 30 days Trom the date the notice is delivered or maited within which Borrower must pay all sums secured by this Security

tnstriment. I Borrower fails 10 pay these sums prior to the expiraticasf this period, Lender may invoke any remedies permitted
v this Security Instrument without further notice or demand on Borrower:

18. Borrower's Right to Reinstate. 1f Borrower meets certain cotidizions) Borrawer shall have the right io have enforcement
ol this Security Instriment discontinued at any time prior to the carlier of: (ab%-ays (or such other period as applicable law may
spectly for reinstatement) before sale of the Property pursuant to any power of szie comtained in this Security Instrument; or (b)
eniry of a judgment enforcing this Security fnstrument. Those conditions are thar burrewer: (a) pays Lender all sums which then
would he due under this Secarity Instrument and the Note as if no accelerstion bad occtrred; (b) cures any defanll of any other
coverants of agreements; (¢) pays all expenses incurred in enforcing this Security Insirusaent, including, but not limited to,
ressonable atorneys' fees: and (d) takes such action as Lender may reasonably require (o asseie that she lien of this Security
instrument. Lender’s rights i the Property and Borrower's obligation to pay the sums secured by thic Security Instrument shall
continue uachanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secared hereby shall remain fully
cliective as if no aceeleration had occurred. However, this right to reinstate shall not apply in the case ol acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together viih this Security
lnstrumenty may be sobd vne or more times without prior nolice to Borrower. A sale may result in a change inihe entity (known
as the “Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address o which payments should be made. The notice will also comain any other
information 1equired by applicable Taw. The holder of the Note and this Security nstrument shall be deemed 1o be the Lender
hereunder.
20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substanees on ot iy the Property. Borrower shall not do, nor allow anyone else lo do, anyihing atTecting the Property
that is i vietation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Propenty of small quantities of Hazardous Substances that are generally recognized to be appropriate to normat residential uses and

(o maintenance ol the Property.
Borrower shall prompily give Lender written notice of any investigation, clmm, demand, lawsuit er other action by any
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54 governmental or regulatory ageticy or private party involving the Property and any Hazardous Substance or Environmental Law

L

of which Borrower has actual knowledge. I Borrower learns, or is notified by any governmental or regulatory authority, that any
removat or uther remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial aclions in accordance with Environmental Law.

Borrower shall be solely responsible for, shall indenmify, defend and hold harmless Lender, its directors, officers,
emplovees, attorneys, agents, and their respective suceessors and assigns, from and against any and all claims, demands, causes
of action, [oss, dantige, cost (ncluding actual atorneys” fees and court costs and costs of any required or vecessary repair, cleanup
ot detoxilication of the Property aind (he preparation and implementation of any closure, abatement, comtainment, remedial ot other
reguired pian), expenses and liability direetly or indirectly arising ot f or anribulable o (a) the use, generation, sterage, release,
threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b the
ransport to or fram the Property of any Hazardous Substances, (¢} the violation of any Hazardous Substances law, and (d) any
Hazzrdous Substances claims.

As ased in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous subsiances by
Environmental Lasvand the following substances: gasoline, kerosene, other lammable of toxic petrolewn products, taxic pesticides
and herbicades, volatilesoivents, materials contaning asbestos or formaldehyde, and radioactive materials. As used inthis paragraph
1 “Environmental Law( pieans federal Taws and faws of the jurisdiction where the Property is focated that relate 1o health, safety
wr environmental protectioz

ADDITIONAL COVENAMTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics: (7 any installment under the Note or notes secured hercby is not paid when due, or if Bosrower
should be in default under any provieisiiof this Security Instrument, or if Borrower is in defauit under any other mortgage or other
instrument secured by the Property, all suins secured by this Security Instrument and accrued interest thereon shall at once become
due and payable at the option of Lender withsut prior notice, excepl as otherwisc required by applicable law, and regardless of any
prior forhearance. In such cvent, Lender, al ils optiun, and subject to applicable law, may then or thereafier invoke the power of
sale and/or any other remedies or 1ake any other acitors permitied by applicable faw. Lender will collect all expenses incurred in
pursuing the remedics described in this Paragraph 21, inclrding, but not limited 1o, reasonable attorneys’ fees and costs of title
evidenee.

22. Release. Upon payment of all sums seeured by Cis Secarity Instrumen, Lender shall refease this property withow
warranty to the person or persons tegally entitled to it Such persanar persons shall pay any recordation costs. Lender may charge
such person or persons a fee for releasing the Property for services septered if the charging of the fee is permitied under applicable
law

23. Waiver of Homestead. Borrower waives all right of homesicad eremption in the Property.

24. Misrepresentation and Nondisclosure. Borrower his made certaiz-written representations and disclosures in order o
duee Leader to make file loan evidenced by die Note or noles which this Security nstrunent secures, and in the event that
Borrower has made any matertal misrepresentation or failed 1o disclose any material fact, Lender, at its option and without prior
notree or demand, shall have the right (o declare the indebtedness seoured by this Securiny Iastrumem, irrespective of the maturicy
date specified in the Note or notes secured by this Security Instrument, immediately due arepavable.

25, Time is of the Essence. Time is of the essence in the performance of each provisics of this Security Instrument.

26. Waiver of Statule of Limitations. The pleading of the statute of limitations as & defense teenforcement of this Security
Instrument, ur any and all obligations referred o herein or secured herehry, s fereby waived 1o (e Fillest extent permitted by

apphicable law.
27. Modification. This Security lastrument may be modified or amended only by an agreementin writing signed by

Hovrower amt Lender.

28. Reimbursement. To the exient permitied by applicable faw, Bocrower shal! reimburse Trusiee and Lender for any and
all costs, tees and expenses which cither may incur. expend or sustain in the exeeution of the trust created hereunder or in the
pesformance of any act required or permitted hereunder or by law or in equity or otherwise arising oul of or in connection with
this Security Instrument, the Note, any other note secured by this Security Instrument or any other instrument executed by Borrower
i conneclion with the Note or Security Snstrument. To the extent permitted by applicable law, Borrower shalt pay o Trustee and
Lender their fees in connection with Trustee and Leader including, but not limited o assumption application fees; fees lor payofT
demands and. stateirents of loan balance: fees lor making, transmitting and ransporting copies of loan documennts, verifications,
fall or partial Bien releases ud otfier documents requesied by borrower or necessary for perfermance of Lender's rights or duties
under this Security strument: fees arising from a returned or dishonored cheek: fees 1o determine whether the Property s
aceepied, protected. maintained or insured or redated purposes; appraisal fees, inspection fees, legal fees, broker fees, insurance
nud-teriw substitwtions, repair expenses, foreclosure fees and costs arising [rom foreclosure of the Property and proteciion of the
seeurity for this Scearity Tnstrument; and all other fees and cosls of o similar nature fot otherwise prohibited by law.

ILDHKNG0-21-97)
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7 29, Clerical Error, In the evemt Lender al any time discovers that the Note, any other note secured by this Security
> y Anstrument. the Security Instrument, or any other document or instrument exceuted in connection with the Security Instrument, Note
L or otes contains an error that was caused by a clericat mistake, calewlation error, computer malfunction, printing error or similar

- erar, Borrower agrees, upon notice from Lender, to reexecute any documents that are necessary 1o correct any such error(s).
Borrower funther agrees thal Lender will not be liable 1o Borrower for any damages incurred by Borrower that are directly or

mdireetly caused by any such error,

B 30. Lost, Stolen, Destroyed or Mutilated Sccurity Instrument and Other Documents. In the event of the loss, theft or
destruction of the Note, any other note secured by this Security Instrument, the Security Instrument or any other documents or
“instruments executed in connection with the Security Instrument, Note or notes (collectively, the "Loan Documents”), upoi
Korrower's receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender to Borrower of the mutilated Loan Decument, Borrower shal) exccute and deliver to
Lendder @ Loan Document in form and content identical to, and 1o serve as a replacement of, the lost, stolen, destroyed, or mutilated
Loan Documents, and may be treated for all purposes as the original copy of such Loan Document.

3. Assignmoat of Rents. As additional security hercunder, Borrower hereby assigns to Lender the rems of the Property,
Borrower shall have the right to collect and retain the rents of the Property as they become due and payable provided Lender has
not exercised its rights to teavire immediate payment in full of the sums secured by this Security [nstrument and Borrower his not
abandobed the Property.

32. Riders to this Secu iy Instrument. 11 one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants“ana agreements of each such rider shall be meorporated into and shall amend and supplement
the covenants and agreements of this $ecarity instrument as if the riderts) were a part of this Security Instrument,

[Check applicable box(es)|

Adjustable Rate Rider [J Condominium Rider D 1-4 Family Rider
[ N Prepayment Penalty Option Rider (] Planned Unit Development Rider J Occupancy Rider

O omers) spectty)

BY SIGNING BELOW, Borrower accepts and agrees te.the terms and covenants cantained in this Security instrument and
o any rideris) executed by Borrower and revorded with it
Winnesses:

15ealy (Seal)
I A ROUNDY -Burrower Botrower

{Seaty {Sealy

Borrowar Berrower

1Seali (Sead)

Rorrower Hartmwver

Pape 7 ab K ILTHO? (10-21.97)
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g
- STATE OF 1LLINOIS, County ss:

H

[ -
"

. D
- [ ot ( O LA b » & Notary Public in and for said county and state do tiereby certify
L that

~ -—
A F oI A Kouwﬂ/
subseribed to the forezning instrument, appeared betore me this day in person. and acknowledged that

aigned and delivered vhe said mstrument as free and voluntary act, for the uses and purposes (herein set forth.

Given under iy Rand and official scal, this % - day of Ay ,qu e ¢€->C‘%

» persanally known 1o me to be the same personds) whose name(s)
")

My Commission Exprres:

“IFFICIAL SEAL

JOHN €2EA COGHLAN ™

NCTARY PUABLIC. STATE OF ILLINOIS
MY COMMISE ON EXPIRES 2200 §

-~

[ape % of X

S.Q.
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Loan Number: 2431018717 Servicing Number: 976421 -8 Date: 01/08/98

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS AIMUSTABLE RATE RIDER is mude January 08, 1998
and s incorporated into and shall be deemed o amend and supplement the Morigage, Deed of Trust or
Seeurity Deed (the "Security Instrument”) of the same date given by the undersigned (the "Botrower”) 1o
secitre Borrower's Adjustable Rate Note (the "Note™) 1o
UPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CCRPORATION
{the "Lender™rel the same date and covering the property deseribed in the Security insttument and located

HIN
12339 5 UNION AVENUE, CHICAGO, IL 60628

[Froperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BOKROWER MUST PAY.

ADDITIONAL COVENANTS. [n addivon<o the covenants and agreements made in the Security
(nstrument, Borrower and Lender further covenant and aoree as follows:

The Note provides for an initial interest rale of 11.000%
Note provides for changes in the interest rate and the monthly payreesis, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day ol February 2000
and on that day every sixth month thereafier. Each dae on which my inicrest rat¢ cozld change is called a
"Change Date,”

(B) The Index

Reginning with the first Change Dite, my interest rate will be based on an Index, Tie "togex” is the
average of interbank oftered rates for six-mouth U.S. dellar-denominated deposins in the Laivion. market
{"LIBOR "), as published in The Wall Street Journal. The most recent Index figure avaitable as ¢ the Jirst
busthess day of the month immedialely preceding the month in which the Change Date oceurs is cinlo the
“Current Index.”

{1 the Index is no longer available, the Note Holder will choose o new index that is based upon
comparable information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

FIVE and 80/100 percemtage point(s) ( 5. 800% )
to the Cureent Indes. The Note Holder will shien round the result of this addition to the next higher one-cighth
of one percentage point (0.1 254%3. Subject 1o the limits stated in Seclion 4D below, this rounded amount will

MULTISTATE ADJUSTABLE RATE RIDER: LIBOR INDEX - Single Family
Page T nf 1
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e my new interest rae uniil the next Change Pate.

The Note Haolder will then determine the amount of the monthly payment that would be sufficiem to
repay ihe unpaid principal that | am expeeted to owe at the Change Date in full on the Maturity Date at my
new interest rate m substantially equal payments. The result of this calcwiation will be the new amount of my
monthly payment.

(D) Limiis on Interest Rate Changes

The tmerest rate I am required to pay at the first Change Date will not be greater than

14.00G% orless than  11.000% - Therealter, my interest rate will never
he increased or decreased on any sigle Change Dale by more than ene pereentage point (1.0%) from the rate
of interezd tave beenr paying for the preceding six months. In no evemt will my interest rate be preater
ian 17.000% orless than 11.000%

(E) Yiderdive Dale of Changes

My newanterest rate will beeome effective on easch Change Date. | will pay the amount of my new
monthly payment bepisaing on the first monthly payment date after the Change Date uniil the amount of my
monthly payment changes apain.

{F) Notice of Char g

The Note Holder wilt detiver.or mail to me a notice of any changes in my interest rate and the amount
of my monthty payment before tneCtective date of any change. The notice will include information required
by faw to be given me and also the 11l and) lelephone number of a person who will answer any question [ may

have regarding the nutice.

TRANSFER OF THE PROPERTY G A BENEFICIAL INTEREST IN BORKOWER
Covenant 17 of the Security Instrament is amended teread as follows:

Transfer of the Property or a Beneficial Interestan Sorrower. [F all or any part of the Property or any
wnterest in it is sokd or transfereed (or if o beneficial interesip/Borrower is sold or transferred and Borrower
i not & natural person) withowt Lender's prior written consent, Lopder may, at s option, require immediate
pavarent in full of all sums sceured by this Security [nstrument. However, this option shalf not be exercised
by Lemder if exercise is prohibited by federal law as of the date of wnis Security Instrument. Lender also shall
not exercise this option it: ta) Borrower causes 1o be submitted to Lender imesmation required by Lender 10
evaluate the intended transferee as it a new foan were being made o the tranaforer: and (b Lender reasonably
determines that Lender's security will not be impatred by the Joan assumption apavbat the risk of a breach of
any covenant or agreemeni in this Security Instrninent is accepiable 10 Lender.

Tu the extent peemitied by applicable law, Lender may charge a reasonable feeus o condition to
Lender's consent to the Joan assumption. Lender may also require (he transleree o sign-ap assumption
agreement that is acceptable to Lender and that obligates the transferce 1o keep all the promises ane azreements
made in the Note and in this Security Instrument. Borrewer will continue to be obligated under the Note and
this Security Instrament unless Lender reteases Borrower in writing.

1f Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration, The notice shall provide a period of not less than 30 days from the date the notice is delivered
or maiked within which Borrower must pay all sums secured by this Security Instrumem. 11 Borrower fails o
pay these sums prior to the cxpiration of 1his period. Lender may invoke any remedies permitted by this
Security Instrument wilhowt further notice or demand on Borrower,

MULTISTATE AIJUSTABLE RATE RIDER [IBOR INUEX-Single Family

Page Jor ©
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BY SIGNING BELOW, Burrower accepts and agrees (o the terms and covenants contained in this
Adjustable Rate Rider.

éﬁ.é i_{::"_[j\_,_k_ ) __Sealy {Seal)

SAF IA  EQUNDY

iSeat)

(Sealy

MULTISTATY ADJUSTABLE RATY RIDER-LIBOR INDEX-Single Family
Fage Yof 3 USREXRI 011497
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EXHIBIT "A"
LEGAL DESCRIPTION

THE NORTH 6 FEET OF LOT 32, AND ALL OF LOT 33; SOUTH HALF LOT 34 IN BLOCK 2IN
SECOND ADDITION TO WEST PULLMAN, A SUBDIVISION OF THE WEST HALF OF THE
SOUTHWEST QUARTER OF SECTION 28, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIF AL MERIDIAN, IN COOK COUNTY, ILLINQIS.
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