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COREWEST BANC
800 ENTERPRISE DRIVE, SUITE 102
OAKBROOK, Il . 60521

Lo Nuiber: 42000500 \ \

MORTGAGE

THIS MORTGAGE (" Seeurity [ndoegsn”) by given on December 26, 1997 e mortgegor Is
BETTY J. NELSON, 1)rvomcrp AND NOT-SINGE REMARRIED

{"Borrower™), "This Seeurity Insirwment Is given to

COREWEST BANC

which 13 organtzed and existiag under the taws of CALIFORNIA il whose
e s 800 ENTERPRISE DRIVE, SUITE 102
OAKBROOK, IL 60521 P amder”), Bortower owes Leader the pringipnl sum of
Twenty-Nine Thousand Two Hundred Fifty & 00/100

loollars (1,8, $29, 250, 00 )

This debt Iy evideneed by Borrower's note dued the smne date as this Seeneh 'Imnunwnl ("Naw"), which provides for
wonthly payments, with the ol debt, 80 aon paid eartler, due wd payable on anuary 01, 2078

This Seeuvity Tnstedrment secares (o Lender: (o) the repayment of the debt evidenved by t-Rete, with imteres, and al) renewals,
extensions and modifieations of the Note; (1) the payment of all other sums, with interest, advineed wnder paragraph 7 10
protect the seeurity of this Seeurity nstrament; and (©) the performiance of Borrower's covenviis-and agrecments under this
Security astrament wsd the Note, For (his purpose, Horeewer does herey morigage, grant and sonvev-to Lender the lotlowlng
deseribed pre Euny locuted iy COOK County, Hinols:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF,

Parcel 1D #: 25-16-203-005-0000

which has the address of .
Hlinois 60636 249 . 1030 PLACE! yCoslel ("Property Address"); CHICAGO

ILLINCIS.S n( lo Bamily-ENMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
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. TOGETHER WITH sl the improvements now or herealier erecied on the property, and all ensements, appurienances, and
fixtures now or hereafler a part of the property, All replacements and additions shali also be covered by this Security
fnstrument, All of the forepoing is referred 1o in this Security Instrument g8 the "Property.”

BORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the titke to the Property against all claims and dermnds, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covennnts for national use and non-uniform covenums with fimited
variations by jurisdiction lo constitute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS, Barrower and Lender covenanl and agree as follows:

1. Payment of Princlpal and Intevest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evideneed by the Note and any prepuyiment und e charges due under ihe Noie.

2. Funds for Taxes and Insurance, Subject o applicable law or to a writlen waiver by Lender, Borrower shall pay o
Lender on the day n-ontitly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: {a) yearly taxes
and assessmmets swhich may atiain priority over this Seeurity Instrument as a lien on the Property; (b} yearly leasehold payments
or ground rents uth: Property, if any; (¢) yearly hazsrd or property insurance premiums; (<) yearly flood insurance premiums,
if any; (¢} yearly murtnage insurnnee premiums, Hany; sod {0 nny sums payable by Borrower 10 Lender, in necordanee wilh
the provisions of parugrzph 8, in licu of the payment of mortgage insurance premivms, These fems are cabled "Escrow fems,*
Lender may, at any tine,<rilect and hold Funds in an mmount not 1o exeeed the maximum amount a lewder for o federally
relited mortgage loan may veqeiese for Borrower's escrow account under the federal Real Estate Setttement Procedures Act of
1974 s awended from time to tiae, 12 U.S.C, Section 2601 ef seq, ("RESPA®), unless another lnw that applies to the Funds
sets o Jesser amount, [1 so, Lendycmay, ot any twe, colheet and hold Funds in an nmount not to exceed the lesser amount,
Lender may estimate the amount of Fands e on the basis of current dan wnd reasonable esvimaies of expenditures of future
Escrow llems or otherwise in nccordnnee avith 2pnlicable Jaw,

The Funds shall e held in an institution ‘whose deposits are insured by o federal agency, instrumentality, or entity
(including Lender, il Lender is sueh an institution) or in any Federal Home Lo Bank, Lender shall apply the Funds to pny the
Escrow hems, Lender may not charge Borrower for ho.ding and applying the Funds, wnually analyzing the escrow aceount, of
verifying the Escrow [tems, univss Lender pays Borroveoe tnterest on the Funds snd applicabie iaw permits Lender 1o make such
neharge. However, Lender may require Borrower o puy aconestinie charge for mu independent real estate 1nx reponting service
wsed by Lender in connection with this Josn, unless nppiienbic Iw provides otherwise. Unless an agreement is mde or
applicable luw requires tnterest 1o be pald, Lender shall not be wasired 1o pay Borrower any interest or earnlngs on the Funds,
Borrower and Lender tay agree in wriling, however, that interestsbaii be paid on the Funds, Lender shall give 1o Borrower,
without charge, an annual accounting ol the Funds, showing credits a debits o the Funds and the purpose for whieh each
debit to the Funds was mace, The Bunds are pledged as additional seeurieedar all swws seeured by this Sesurity Instrument,

It the Funds held by Lender exveed the amounts permitied to be held by pplizoble taw, Lewder shall acconst to Borrower
for the excess Fumds in aceordunee with the requirements of applicable s, 1 mmount of the Funds held by Lender at uny
time is not sultielent (o pay the Bscrow fems when due, Lender may so nonify Borraweshiswriting, and, in such cuse Borrower
shall pay to Lender the muount nesessaey to make wpr the defiefency, Borrower shall make up ihe deficiency i no more than
twelve monthly payitents, at Lender's sole disceetion,

Upen payment in full of all sums secured by this Seeurity Instroment, Lender shall propgily refund w0 Borrower any
Tunds held by Leader, 1, under parageaph 21, Lender shall aequire or sell the Propenty, Lender, orize 2o the acquisition or sate
of the Property, shall apply nny Fumds ield by Lender at the time of aequisition or snle ns & credit sgolost the sums secured by
this Secuedly Instrument,

d Application of Payments, Untess applicable Taw provides otherwise, alb payments received by Lendes inder puragraphs
I el 2 shadl be applied: fiest, to any prepayment ehueges due wader the Note; segotd, (o wisoums payable under paragraph 2;
third, to Interest dues fourth, o priseipal due; and Iast, 10 any e eharges due uder the Note,

& Chirgess Liens, Borrower shall puy all txes, assessments, charges, Toes jid imposiions attributable to the Property
which may atnn priority over (s Securlty Tastrament, and leasehold payments or ground rems, it wny. Borrower shall pay
these obligations Tn the mnter provided o parugeaph 2, or i ot pald in that mannes, Borrower shull pay them on time directly
1o the person owed payment, Borrasver shall prompiy turnlsh (o Lender obl notices of anseunts to e pald under his paemgeaph,
IT Borrower makes these payments direetly, Borrower shall promplly furnish w Lender receipts svldeneing the payiments,

Borrower shitd promptly dischaege any Hen which hns priority over this Seenrlty Insiament unless Borrower: (1) ugrees i
writlng o the paymest of the obbgation secured by the Hen in o muaner aeeeptable o Lender; (b) contests in good foith the Hen
by, or defends against enfareengut of the ten in, fepad proveedings which in the Lender's opinion aperate o prevent the
eitforeernent of the Hen; ar (¢) secures Trom the kolder of the ten an wgrecoien satistactory W Lender subordinating the len to
this Seeurlty Instewment, 10 Lender determines that pas purt of the Property (8 sublect won Hen whieh may mtain priorily %\‘cr
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this Seeurity Instrument, Lender may give Borrower a notice identifying the Hen. Borrower shall satisfy the lien or tnke one or
more of the actions set forth above within 10 days of the giving ol nolice,

8, Huzord or Property Insurance, Borrower shall keep the improvemens now existing or herealler erected on the
Property insured ngainst logs by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or Nooding, for which Lender requires insurance, This insuranee shatl be maintuined i the amounts and for the periods
thit Lender requires, The insarance carrier providing the insurance shatl be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, If Borrower fuils to mnintain coverage deseribed above, Lender may, ab Lender's
option, obtain coverage 10 proteet Lender's rights in the Property in nceordance with paragraph 7,

All insurance policies and renewnls shall be acceptable 1o Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewnls, I Lender requires, Boerower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notive to the insurance carrier and Lender,
Lender may make proof of Toss il not made pronptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged i the restoration or repair is veonomically feasible and Lender's seeurity is not lessened, I the restoratior: or
repair is not econoniically feasible or Lender's seewrity would be lessaned, the insurance proceeds shadl be applied to the sums
seeured by this Security Instrument, whether or notl then due, with any excess paid 1o Borrower. Il Borrower abandons the
Property, or does not ans»ves within 30 duys a notice from Lender that (he insurance earrier has offered 1o settle o claim, then
Lender may collect the insvannee proceeds, Lender may use the proceeds (o repair or restore the Property or to piuy sums
secured by this Security Instrumeniwhether or not then due. The 30-day period will begin when the natice is given,

Unless Lender and Borrower otherwise agree n writing, any application of procewds to principal shall not extend or
postpane the due date of the momthly pavients refested to in paragraphs | and 2 or change the amount of the payments, I
under paragraph 21 the Property is acquireday Lender, Borrower's right (o any insurance policies and proceeds resuliing {rom
damage to the Property prior to the sequisitiop il pass to Lender to the extent of the sums seedred by this Security Instrument
immediately prior to the acquisition,

6, Occupaney, Preservation, Maintenance anz Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall ocoupy, establish, and use the Properiv.as sorrower's principal residenee within sixty days after the execution of
this Security Instrument and shall continite to oceupy the Proverty as Borrower's principal residence for at least one year afler
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonzbly withheld, or uniess
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destray, damage or impair the
Property, allow the Property to deteriorate, or commit waste on sne-Property, Borrower shall be in default il any forfeiture
action ot proceeding, whether civil or criminal, is begun that in Lenderi vood faith jwdgment could result in forfeiture of the
Property or otherwise muterially impair the lien created by this Security "astrument or Lender's securily interest, Borrower mily
cure such a default and reinstate, as provided in paragraph 18, by causing-tat action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrover's inlerest in the Property or other materinl
impairment of the lien creped by this Security Instrument or Lender's security fatsrest. Borrower shall plso be in default if
Borrower, during the loan application process, gave materially false or inaceurnte infermatinn or statements to Lender (or failed
to provide Lender with any materiat information) in connection with the loan evideneed 4the Note, including, but not limited
to, representations concerning Borrower's eccupancy of the Property as a principal residence, (8 1his Security Instrument is on o
leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fcentitie to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Proteetion of Lender’s Rights In the Property, [f Borrower fails to perform the covenants aad-agreements contained in
this Security Instrument, or there is g legal proceeding that may significantly affect Lender's rights in‘thie Property (such as o
proceeding in bankruptey, probate, for condemnation or forfeiture o 1o enforce laws or regulations), then wender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender's actions may
include paying any sums secured by a lien which hay priority over this Securily Instrument, appearing in court, paying
reasonable atorneys’ fees and entering on the Property 1o muke repairs. Althoughy Lender nuy take action under this paragraph
7, Lender does ttot have to do so.

Any amounts disbursed by Lender under this parsgraph 7 shatl become additionnl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other wrms of payment, these amounts shall bear inlerest {rom the
tate of disbursement nt the Note rale und shall be payable, with interest, upon notice from Lemder to Borrower requesting
payment.

8, Mortgage Insurance, IF Lender vequired morigage insurance as o condition of muking the loan secured by this Security
Instrument, Borrower shall pay the premiums reguived to maintain e mortgage insurance in effect, I, for any reason, e
mortgage insurance coverage required by Lender lnpses or censes (0 be in efleet, Bortower shall pay the premivms required o
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obtrin covernge substantinlly egwivident to e mortgage nsuranee previonsly in etfeet, nt o cost substantally equivalent to the
cost o Borrower of the mortgage nsuraice previousty in effeet, from on alternnte mortgage Insarer approved by Lendes, If
substantinily euivalent mortgoge nsueanee covernge is not avifiable, Borrower shall pay o Lender each month o sue cqual 1o
onesiweltth of the yeurly mortguge insueanee premimn betig paid by Borrower when the insurance coverage lupsed ar cetsed to
be Tn ellect, Lender will noeept, use aed retun these paymems ns afoss reserve In Hew of mortgage Insurnive. Loss reserve
payments iy no longer be required, ot the optia of Lender, I mongage insuranee coverage (in the wmount and for the period
e Lendder requires) provided by an inswrer wpproved by Lemder apain becomes avidlable wind Is obtained, Borrower shall puy
the premiums required t mafiwn wocguge hsueanee i efeel, or to provide o loss reserve, until the requirement for mortgage
insurance ends in aecordanee with nay welttlen agreensent betwsen Borrower and Lender or wpplicable fnw.

9, Inspection, Lender or is agent may wike ceasonsble entries upon und inspections of the Property, Lender shall give
Borrower notice ut the tinw of or prior o an luspestion specifying rensonnble cause for the inspection.

H, Contemnation, The proceeds of any award or claim for damages, direct or consequentinl, in coneetion with any
condemnation or other wking of any peet of the Property, or for conveyaee I e of condemnation, are hereby assigned and
shall be paid to Lender,

I the event ataaotal taking of e Prapeety, the proceeds shadl be applivd 0 e siums secured by this Seeurty strament,
whether or nor then dueewith any excess pukd to Bosrower, I the vvent of 0 partnd taking of the Property in which te e
market vilue of the Proparssinumedlately lefore e tuking is equal to or gremer i the amotat of the sums seeared by his
Security Enstrument immealarty hefore the wking, wnless Borrower i Lender olherwise ugree in writlng, the sums secured by
this Security Instrument shali-be vocdueed by the sooust of the proceeds muhiplicd by the Tollkowing fraction: (&) the total
o of the sums secured immadiately befure the wking, divided by (b) tie fuir magket viue of te Property immedintely
before the tking, Any balunee siiail benaid to Boreawer, b the event of a purtinl wking of the Property in which the faly
market value of the Property immedinte!eOelee te tking {8 less than the amount of the sums seevred immediately befors the
tking, unless Borrower amd Lender otherwise agree in welting or wnless appticable taw otherwise provides, te proceeds shall
he appiled to the sums secured by this Seeurity Instrument whether or ot the sums wee then due,

IFihe Property Is abandoned by Borrower, ov 7 alier notice by Lender 1o Borrower that the condemnor ol fers to make un
award o settle o claim for donages, Borrower file e cespond w Lender within 35 days after the date the notice is given,
Lender is puthorlzed (o collect nad apply the proceeds, at s ontion, either o restoration or repair of the Property or 1o the sums
secured by this Seeurity nstrument, whether or not then due

Unless Lemder and Borrower otherwise agree i writhig wny apphention of proceeds to principal shull not extend or
posipone the due date of the monthly payments relerred to in puesgrapbs | and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearanee By Lender Not w Walver, Extension of the time Tor pagment or modification
of amortization of the sums secured by this Seeurity lustrurment grated by Lender t my suceessor in interest of Borrower shall
not bperate o release the liability of the original Borrower or Borrower's-suceessors in fterest. Lender shall not be required to
commenee proceedings against any suceessor in interest or reluse o extend tine Tor sayment or otherwise modify amortizition
of the sums sceured by this Security [nstrument by teasan of any demand medscty the original Borrower or Borrower's
SULCLSSors in interest, Any forbearance by Lemler in exercising any right or remedy siidt not be a waiver ol or preclide the
exercise of any right or remedy.

12, Successors and Asslgns Bound; Joint and Several Linbility; Cosslgners, ‘The covenants and agreements of is
Seeurity Instrument shalk bind and benefic the successors nnd ussigns of Lender and Borrower, sibjeet to the provisions of
paragraph 17, Borrower's covenanls and agreements shall be joint and several, Any Borrowes-whio co-signs this Security
Instrument but does not execute the Note: (8) is co-signing (his Securily lustrument only 1o mortgize, arant and convey (hat
Borrower's interest in the Property under the terms of this Security instrument; (b) is not personally obligaied to pay the sums
secured by this Seeurity Instrument; and (¢) agrees thal Lender and any ather Borrower iy agree to exiend, wodity, lorbear or
pke aiy aceommoduiions with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13, Loon Charges. [T the lorn seeured by this Seeurity Instrument is subject to o law which sets maximum loan charges,
and that faw is finally interpreted so that the interest or other loan charges collected or 1o be collested in connection with the
toun exceed the permitted limits, then: (a) any such loan charge shall be redueed by the amount necessary to reduce the charge
1o the permitted it and (b) any sums already coliected from Borrower which exceeded permitied timits will be refunded to
Berrower, Lender muy choose to make this refund by reducing the principal owed under the Nowe or by making a direet
payment to Borrower. I a relund reduces prineipal, the reduction will be treated as o pantial prepayment withoul any
prepayment eirarge under the Note,

14, Notices. Any notice 10 Borrower provided for in this Security Instrument shafl be given by defivering it or by maiting
it by first clnss mail unless applicable law requires use of another method. The notice shall be dirceied 1o e Property Address
or any other nddress Borrower designates by notice o Lender. Any notice to Lender shalt be glven by first class mail to
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Lender’s address stated hereh or any other wddress Lender designates by nolice to forrower, Any notice provided for in ihis
Security Instrument shatl be deeraed o kave been given 1o Borrower or Lender when given us provided in this parageaph,

18, Governlg Law; Severnbliity, This Seourity lostewment shall be governed by federnt taw and the Taw of the
Jurlsdiction In whith the Property is locuted, I the event that sny provision or cliise of this Seeurity Jnstrument or the Note
conflicts with applivably Taw, such conllier shall not alfees other proviskons af thiy Seeurdy Tnstrument or tite Nate whiel can be
given eftect withour the conthcting provision, To this end the provisions ol this Security Insteament and the Note are dectared
10 b severible,

16, Borvower's Copy. Borrower siadl e given one conformed eopy of e Note wd of tils Seeurbty Instramens,

17, Transber of the Property or « Benellelat Inerest in Sorvower, 10 all or any part of the Property or any faterest in i
Iy sold or ransfereed (or 1 @ benebelnd Interest in Borrower §s sakd or ransforred md Borrawer {5 oot o aataral person) without
Leatder's prior written consent, Lender may, b iy option, sequlre fmedine paynent in fal) of 0l sums seeured by ths
Seeurity Instrument, However, this option shall now be exereised by Lender I exerelse is prohibited by tedurnt Jaw as of the dnte
of this Seeurity Instroment,

IV Lendler exereises iy option, Leader shall ghve Borrower notice of accelertion, T notiee shall provide a period of nol
fess that 3O dayx oo the date the notiee I8 delivered or matied whiin which Sorrower miust pry all s seenred by this
Seearlty Instrument, 4 Burrower {ulls (o pay these sums prior 1o tie explowtion of tiis perdod, Lender may invoke oy remedles
permitted by thds Seeuriee Ensrunient withow fusther sodee ar demand on Borrower,

8, Dorrower's gl to Refustate, 1 Borrower mwets corin conditlons, Borrower shall hive the eight o have
enforcenment of s Seeticky Tastaument discomtinued wt any dme prior w the carller oft (10 § days (or sueh other period ps
applicatle law sy specily for reivsutenent) before sule of the Propenty pursuant 1o sty power of sale contnined In this
Securlty Instruments or (b entey e @ Jedgment enforeing (his Security Disteament, Those conditions wre thin Burrower: (1) puys
Lender ald sums which then would be @ue wider this Seearity Wastrument snd e Note ws it no seceleration lmd oceurred; (b)
cures any delsult of any her covenris or ppsementy; () puys Al espeases ineurred In enforelng Wils Seeurity Tnstramen,
including, tut sot Habed to, rensonable woreys” feess aod () takes sach seton ay Lender niny ressonably requine to mstire
it the len of this Securily strusent, Lender's rishis n e Property and Burraswer's obllgmion w pay e swins secured by
s Seeurity Instrument sl contime unehanged, Uron reinstitenten) by Borrower, this Securliy tnstrament and the
obligatlons secured herehy shidi retnbn Sully effectbve @it m aecelenstion bad oceurred, However, iy right w reinstaie shitl
nobapply i the euse of wecelerntion wader parsgraph 17,

19 Sule oF Notey Chinge of Lomn Seevieee, The Nateai n purtinl imerest o the Note gogether with this Securlty
Insirument) iy be sold ane or e times without prior notice watarrower, A side may resdl in o change i the entity (Rnown
a8 the " Lomn Servicer™) that eollects monthly payisens due wider the Mois and WWis Security tostrament, There also may be vie
of more changes of the Loun Seeviver uneeluted 1o 1w sale of the Note, 1 G bs o chunge of e Loun Servicer, orrower wh be
glven written notive of the elunge I aecordunee whiy parageoph 1 sbovesesapptivable faw, The setlee whl state the name wnd
iddress of the new Lown Seevicer i the address 1o which payments shottd be mede, The notles will slso contain any other
Information required by spplicuble law,

20, Huzardous Substinees, Horrower shidl not couse or permit e presenve,ose, disposal, storage, vg relense of any
Huznrdous Substances on ar it e Property, Bosrower shall ot do, mor allow mywie-siee w0 do, anyiiing affecting the
Property that Iy d vielatlon of sy Bnvicommentd Law, The preceding o sentences shall a5 apply o the presence, use, o
storige o e Property of sinll quantiten of Hozardons Substunces i sre generally recoginzed-we be wppropriste o tormal
redidentind uses wnd to malntenanee of the Peoperty,

Borrower shall prompuly glve Lesder weliten petve of any fnvestigaion, ¢latm, demand, Tswsalor other action by any
governmental or regulmory ggeney or private pany fnvolviag the Property and sy Hizardous Substaneeed Pnvitonnental Law
al which DBorrower s aetnl knowledge, If Boceewer lourns, or is notified by any govermtenta) or regiivces authority, it
oy temoval or other remediadon of any Hizordous Substusce aftecting the Property Is necessary, Burrower stinl! prampily nke
Ml ieeessary reredind setions In necordance witht Envirommenind Law,

As used (i this paragraph 20, "Hazardous Substances” nre those substenees defined ps toxle or tivardous subsimeey by
Environmentsl Law aml the following substances:  gasoling, keroseny, other Nammable or toxie petroleum products, wxie
pesiteiles and heeblelles, volntite sodvents, mterinls conalning usbestos or formaldehyde, and radionctive mnterinls, As used i
this paragraph 20, "Envieonmental Law" meuns federnl tows nad Jaws of the furisdiction where the Propeny bs Jogated that
relute to health, sty or environmental protection,

NON-UNIFORM COVENANTS, Bareower and Lender farther covenant and ugree as follows:
21, Accelerntion; Remedies, Lender shal) glve notice (0 Borvawer prior (o neeclerution following Borrower's brench
of iy covenant or agreement in this Seeurity Insteament (but sot prior to neceleration ander paragraph 17 tnloxy
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applicable law provides otherwise), The notlee shall specify: (a) the default; (b) the actlon required to cure the default;
() n date, not less than 30 days from the date the notice is given to Borrower, by which the defavl must be cured; and
{¢) that fallure to cure the defanit on or before the date specified in the notice may resolt In acceleration of the sums
seeared by this Security Instrument, forectosure by judiclal procecding and sale of the Property. The notiee shall further
tnfarm Borrower of the right to reinstate wfter ncceleration and the right (o nssert in the foreclosure proceeding the
non-existenice of a default or any other defense of Borvower to acceleration and foreclosure, I the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums
secured by this Security Instrument without further demand and muy foreclose this Seeurity Instrument by judicial
proveeding, Lender shail be entitled to collect al) expenses Incurred in pursuing the remedies provided in this paragraph
21, Including, but not limited to, rensonable attorneys’ Tees anid costs of title evidence,

22, Relense, Upon payment of nll sums sceured by this Sceurity Instrument, Lender shall release this Security Instnment
to Borrower. Barrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Seeurity
Instrument, but only if the fee is paid (o a third party tor services rendered and the charging of the fee is permitted under
applivable law,

23, Walver of Homestead, Borrower waives all right of liomestead exemption in the Propernty.

24, Riders o this Seeurhty Instrument. 1T one or more riders are excented by Borrower and recorded together with this
Security Instrument, <te-covennnts and agreemens of cach sueh rider shall be incorporated into wnd shal) amend and supplement
the covenants and agreemeric of this Seeurity Instrument as iF the rider(s) were a part ol this Seeurity Instrumient.

[Check applicable box(es))
] Adjustable Rate Ridet L.;] Condomintun Rider Eﬂ 14 Family Rider
4 Gradumted Pryment Rider (;,TJ Planned Unit Developmemt Rider I_] Biweekly Payment Rider
| Balloon Rider l_,._,.] Rate Improvement Rider {__} Secand Home Rider
VA Rider L] Other(s) [specily)

T e
i VT Teis.=
R SR I Wl

P i L
T e’ BN

?

i

BY SIGNING BELOW, Borrower aecepts wdasrees (o the terms and covenanls contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded withix;

)
Witnesses: Sy =l
itnesses : | -J).‘)-Q.Q,L’ (¢ ) /%’l,(_/,&.{’\rw {Sen))
/ /

[ETTY J. NELSON

Jimrower

{(Seul)

Jorrower

(SUD) e e st s s VT
Slnrrower SHarnreer

STATE OF IL1LINOIS, Cook County ss:
l, The Underslyned » & Nertary Publle b mnid for suid vounty sachsine do herehy certify
thit BETTY F, NELSON, BIVORCED AND HOT STHCE REMARRTED

c prersenaily Kiown (o me to be the smme person(s) whose ninte(s)
wbseribed to the Targgolng [nstrument, appenred betore me this day i person ,/qliull weknaowledged thi SIE
sighed wod detivered the suld Instrument ns fieR free and voluptiry aet, for e Jises Wl purposes lhu;cin set forth,
9T

+ \J y . - I
Cilven under my baned so offielat seal, this Shth doy of” December!
/-f""

y’

\ \ . - /n‘f’“",' ’ “ IvN ’./;/ y ',J Al ’

My Commission Explres: syl gttt gl s L e,
Notary Thibiiy o

RS DAWN CHAMBER 1
%;%\21:9 WMWM%’:I‘.R':‘S
s Apr 12, 1900

@v-DIJIILﬁtuoonu! Iage 8ol B Foim 3014 D/DO
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Loun No.: 42000690

ADJUSTABLE RATE RIDER
(LIBOR Index ~ Rate Caps)

THIS ADIUSTARLE RATE RIDER is made his 26TH day of DECEMBER, 1997, and
is neorporated Intarasd-shall be deemed to amend and supplenent the Mortguge, Deed of Trust or Seeurity Deed
(e "Security Instrumest” Yo the same date ghven by hie undersigned (he "Borrower") to seeare Borrower's
Adjusinble Rite Note (the "New™) 1o

COREWEST BANC

(the "Lemler™) of the same dute agd covaring the propeety deseribed [n the Seeurity Instrament and Joenied ot

249 v, 103RD PLACE
CHICARD, IL 60636
Flrape oty Alldress]|
THE NOTE CONTAINS PROVISIONS ALLOWING FCR CHANGES IN THE INTEREST RATE AND 'THE
MONTHLY PAYMENT, THE NO'TE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE Pl BORROWER MUST PAY.,

ADINTIONAL COVENANTS, In wllition 1 the covenants nnd agreriets made in the Seeurity Instrament,
Borrower and Lender Turther covenant and agree as follows:
Ay INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initind interest rate of 11,750 %, The Note provides A5-changes in the interest rale
and the monthly pryments, as follows:

MULTISTATE ADJUSTARLE RATE RIDER - LIBOR INDEN « Slngle Family + Preddie Mae Uniform Instrament P02 (0
DDS-RI6 e | of 4
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4o INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chanze Daotes ,
The inrcrest ate D will pay niny change on the 18T duy of JANUARY, 2000, and on that day every
6TH  month cagreatier. Kach dare on which my Interest rate could ehunge is called 0 "Clusige Dute.”

() 'The Index

Beginning with e e Chiage Date, sy binterest e with be based on an Index, The "Tidex” s the average
ol interbunk oltered rates trsixamomb ULS. duliae-denominated deposits 1o the London Market ("LIBOR") us
published fu The Wall Steeegseumnl, The most recent Index Agure available as of the first busitess day of he
il Tmedistely preceding thedmomd in which the Change Date occurs Is catled the "Cuarrent Index.”

(1 the [ndes by no longer avallisae, e Note Holder will ehoose w nesw index tat i bised upon comparable
intormation. The Note Holder will give e notice of this ¢holee.

{(C) Caleulntton of Changes

Belore cuch Change Date, the Note Holder will sodeulate my sew interest rate by adding
SEVEN AND 60/100 pereetge poini(s)
(7,600 % )t the Current udex, The Note Holkler witl the round the result of s ndetition to the nearest
aniesedgghth oF one persentuge potnt (0, 125%), Subjeet -ty stated T Seetion $(13) below, his roundwl
wneunt will be my new interest rate unt the nest Chinge-4aie,

The Note Holder will thes determine the amount of the tweathay payiment that would be sultielent w repay the
gkl pringipal e 1 am expecied o owe ut the Chiasge Dike nsin o the Matirity Date at my new interest rte
in substantially egenl payients. The eesult of this ealentation with beie new amount of iy monthly pryment.

(D) Limits on hnterest Rate Changes

"The Interest rate T eequired o pay at the st Chuge Dae sl won b praner dun 18, 750 % or less than
11,750 %, ‘Therentter, my interest eate will wever be tereased or deerensed shamnsingle Chinge Date by more
i ONE AND ONE-HALF percentige polns®) (1, 900% ) from the rate of interest | bave been
111:11)'i|;|i‘ garzflw prececding six months, My Interest rate with never be grenter than 18,780 % nor tess than

A0 .

MULTISTATE ADFUSTARLE RATH RIDER - LIDOICINDEN « Stgle Dandly » Froddbe Mac Uniforn Dusteuenes P 492 (1D
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(1Y) Effective Date of Changes

My new interest rate will become effective on each Change Dute. 1 will pay the amount of my new monthly
payment beginving on the first monthly payment date afler the Change Date until the amount of my monthly
payment chanpss-again,

(I") Notice or Cranges

The Note Holaersvibdeliver or mait to me o notice of uny changes in my imterest rate and the amount of’ my
monthly payment betove B effective date of any change, The notice will include information required by law to
be given me and nlso the tidle/and telephone number of o person who will inswer any question 1 may have
regacding the notice,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Seeurity Insivement is amended 1o read as follows:

Transfer of the Property or u Benvficial Interest in Borrower, IF all or any part of the Property or any
interest in it is sold or transferred (or il a Lepsficinl interest in Borrower is sold or transferred and Borrower is not
o natural person) without Lender's prior writtencoasent, Lender may, wt its option, require immediate paynwnt in
full of all sums seeured by this Securlty Instrumeri. However, this option shall not be exercised by Lender if
exerclse is prohibited by federal lnw as of the date of this Security Instrument, Lender also shall not exercise this
option if: (n) Borrower causes to be submitted to Lender intormation required by Lender (o evalume the intended
transberee as if o new loan were being made to e ransferee, and (b) Lender rensanably determines thal Lender's
seeurity will not be impaired by the loan sssumption and that e rsk of 8 breach of any covenant or agreement in
this Securily Instrument is accepinble to Lender,

To the extent permitted by applicable law, Lender may charge wrensonable foe s o condition to Lender's
consettt to the loan nssumption, Lender may also require the transferee 0 signan assumption agreement that is
aceepiable to Lender and that obligates the transteree to keep all the promises vt agreements made in the Nole
s in this Seeurity Instrument. Borrower will continue to be obligated under the/iseie and this Seeurity
Instrument unless Lender releases Borrower in writing,

I Lender exercises the eption 1o require inumedinie payment in (l, Lender shull give Borrower notice of
neeeleration, The notiee shall provide v period of not less than 3¢ days from e date the naleg is delivered or
matled within which Borrower must pay all sums seeured by this Security Instrament, I Busrawer falls to pay
these sums prior 1o the explration of this period, Lender may invoke any remedies permitied hy<n's Secarity
Instrument without further notice or demand on Botrower,

MULTISTATE ADJUSTABLE RATE RIGER - LIBOR INDEX - Single Family - Freddie Mae Uniform Instivment o J1U2 (IO
DS Page Y of o
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Adiusiahle
Rate Rider.

)/ /{ Ox) BN /»/’)ff, b 7 tsen)
" DATE

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - Freddie Mae Uniforny instrument wene 3192 (792;
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