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MORTGAGE \/a"

THIS MORTGAGE ( {("Security Instrumert”) is glvenon  JANUARY & , 1998 .
The mortgagor is TANDY ¥, FRANKLIN, UNMARRIED

("Borrower”). This Security Instrument is given to
BNC MORTGAGE, INC,, A CALIFORNIA CORPORATION ,
which is organized and existing under the laws of CALIFORNIA , and whose address is
P.O. BOX 11959
SANTA ANA, CALIFORNIA 92711-1958 :
("Lender"), Borrower owes Lender the principal sum of
EIGHTY EIGHT THOUSAND AND 00/100*“******* ‘
Dollars (U.S. § 88,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument ("Note"), which provides for monthly pavinents, with the full-debt, if not paid earlier, due and
payable on FEBRUARY 1, 2028 « This Security Instrument secures 1o Lender: -(a)
the repayment of the debt cvadenced by the Note, with interes), ard ..' renewals, exiensions and modifications of the. -
Note; (b) the payment of all ather sums, with inirest, advanced urder paragraph 7 to protect the security of this
Security Instrument; and.(c) the performance of Borrower’s covenams an’ agizements . under this Security Instrument
and the Note. For this purpose, Borrower does hercby mortgage, grant and-critvey to Lender the following described:
property located in . COOK County, Illinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT

IIAII

SR . BRd 0085

which has the address of 215 EAST 70TH STREET CHiCAGO
{Street) |City)

Ninots 60637 ("Property Address"),
{Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instiument as the "Property.”

BORROWER COVENANTS thit Borrower is lnwfully seised of the estate “hereby conveyed and has the right to
imortgage, grant and convey the Property and that the Property is unencumbered,. except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against alf claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenanl and agree as follows:

1. Payment of Principal and Intcrest; Precpayment and Late Charges. Borrower shall prompily. pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note,

2. Funas Fur Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall
pay to Lender on'ihs day monthly paymemts are due under the Noie, until the Note is paid in full, a sum ("Funds") -
for: {n) yeatly taxcsnon assessments which may atlain priority over this Security Instrument as a lien on the Property;
(b yearly leasehold” payments or ground rents on the Property, if any; (c) yearly hazard or property insurance
premiums: (d) yearly flocd Wisurance: premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any
sums payable by Borrower e Lender, in accordance with the provisions of paragraph 8, in liew of the pnyment of
mortgage insurance premiumis: These items are called “Escrow ftems.” Lender may, at any time, collect and hold
Funds in an amount not lo exceed the wuaximum amount a lender for a federally related. morngage Joan may require
for Borrower's escrow account under (ne federal Real Estate Settlement Procedures Act of 1974 as amended from time
1o time, 12 U.S.C. § 2601 et seq. ("RESI’A"), unless another law that applies to the Funds sels a lesser amount. [f
so, Lender may, at any time, collect and hedd Funds in an amount not {o exceed the lesser amouni. Lender may
estimate the amoum of Funds due on the basis ol current data and reasonable estimates of expendivres of future
Escrow liems or otherwise in accordance with apylcable law,

The Funds shall be held in an institution whose deposiis are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or inary Federal Home Loan Bank. Lender shall apply the Funds
lo pay the Escrow Items. Lender may not charge Borrowe: for holding and applying the Funds, annually analyzing
the escrow nccount, or verifying the Escrow ltems, unless Lendér prys Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender micy (cquire Borrower 1o pay a one-time charge for an
independemt real estate tax reporting service used by Lender in_clunection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interesi 1o be paid, Lender shall not-be -
required (o pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds, Lender shali give o Borrower, withoii sharge, an annual -accounting of the
Funds, showing credits and debits to the Funds and the purpose for which cach <2bit.to the Funds was made. The
Funds are pledged as ndditlonal security for all sums secured by this Security Instrumant,

If the Funds held by Lender exceed the amounts pcrmmcd to be held by applicabie- Jav:, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable Jaw. 1f th® amonnt of the Funds held
by Lender at any time is'pot sufficient to pay the Escrow ltemns. when due, Lender may so noiiiy sorrower in writing,
and, in such case Borrower shall pay to Lender the amoumt necessary to make up the dcﬁclency duivower shall make:
up the deficiency in no-more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowcr
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeny, Lender, prior to the
acquisition ar sale of the Propenty, shall apply any Funds held by Lender a1 the time of acquisition or sale as-a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law prowdes otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: [irst, to any prepayment charges due under the Note; second, 10 amounts puy*{btc
under paragraph 2; third, to interest due; fourth, to prinicipal due; and last, 10 any lae charges due under the Note,

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions auributable to the
Property which may atain priority over this Security Instrument, and leaschold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower -
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shall puy them on lime directly to the person owed p'lymem Borrower shall promptly furnish to Lender all nouces
of amounts o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly
furnish’to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instruinent” unless Borrower: . ().
agrees in writing to the payment of the obligation secured by.the lien in a manner acceptable 1o Lender; (b) coniesls
in good faith the licn by, or defends against enforcement of the lien in, legal proceedings which inthe Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory
1o Lender subordinating the lien to this Security Instrument. [f Lender determines that-any part of the Property is
subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien, Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of notice. _ _ _

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including. floods-or flooding, for which Lender requires insurance. This insurance shall be maintained in the amoumis
and for the perieds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject 10 Lendue's-approval which shall nat be unreasonably withbeld. If Borrower fails o maintain coverage
described above, neuder may, ai Lender’s option, obtain coverage to protect Lender's rights in the Property in
accordance with patagzart 7.

All insurance policics =id renewals shall be acceptable to Lender and shall include a standard morigage clause,
Lender shall have the right ‘0 aold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid piemiums. and renewal notices. In the event of loss, Borrower shalt give prompt notice 10
the insurance carrier and Lender, " Lopder miy make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower oiperwise agree in writing, insurance proceeds shall be applied. to restoration or
repair of the Property damaged, If the ‘restoration or repair is economically feasible and -Lender's securiiy is not
lessened, I the restoration or repair is not ¢cor. omlcally feasible or Lender's securily would be lessened, the insurance
proceeds shall be applied to the sums secured ‘b ikis Security insirument, whether or not then due, with any excess
paid to Borrower. If Borrower abandons the Propurty, or does not answer within 30 days a notice from Lender that:
the insurance carrier has offercd to seule a claim, thes Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or lo pay suris secured by this Security Instrument, whether or not then’
due. The 30-day period will begin when the notice is givei.

Unless Lender and Borrower otherwise agree in writing, aoy anplication of proceeds to principa! shail not extend .
or postpone the due date of the monthly payments referred to p-prragraphs 1 and 2 or change the amount of the
payments, [f under paragraph 21 the Property is '1tquircd by Lende:; HBorrower’s right to any insurance policies .and:
proceeds resulting from damage to the Property prlor to the acqulslnon shall pass to Lender to the extent of the sums
secured by this Security [nstrument immediately prior to the acquisition.

6, Occupancy, Prescrvation, Mainicnance and Protection of the Fropety: Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Propcny as Borrower's j*incipal residence within sixty days-
after the execution of this Security Instrument and shall continue to occupy the Pr perty as Borrower's principal
residence for at lenst one year after the date of occupancy, unless Lender otherwise arees—in wriling, which consent -
shall not be unreasonably withheld, or unless extenuating circumstances exist which are ‘beyrnd Borrower's control. -
Borrower shall not destroy, d'lm'lgc or impair the Property, allow the Propenty to deteriorate, -or'commit waste on the
Property. Borrower shall be in default if any forfeilure action or proceeding, ‘whether civil or'c; irinal, is begun that
in Lender's good faith judgment could result in forfeiture of the Property or otherwise materiaiiv Impair the lien
cremed by this Security Instrument . or Lender's security interest, Borrower may cure such a default und reinstate, as
provided in.paragraph 18, by causing the action or proccedmg to be dismissed with a ruling that, in Lender's good faith-
determination, precludes forfeiture of the Borrower's inferest in the Property or.other material impairment of the lien
created by this Sccurity Instrument or Lender's security inierest, Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information .or stalements io Lender (or failed 1o
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, rcprcscmnuons concerning Borrower's occupancy of the Propcrty as_a principal residence, 1€ this Security
Instrument is on a lensehold, Borrower shall comply with all the provisions of the lease. If Barrower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.
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7. Pmtecuon of Lender's Rights in the Pmperty If Borrower fails to perform the covenamts and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights.in the
Property (such as a proceeding in bankrupicy, probalc, for condemnation or forfeiture or 1o enforcc laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender's aclions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable atorneys' fees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by
this Security Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Joan secured by
this Security Instrument, Borrower shall pay the premiums required (o maintain the morigage insurance' in cffect. If,
for any reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall
pay the premiuins-tequired 10 obiain coverage substantially equivalent to the mortgage insurance previously in effect,
at a cost substantially equivalent to the cost to Borrower of the monigage insurance previously in effect, from an-
aliernate morigage insuver approved by Lender. If substantially equivalent mortgage insurance “coverage is nol
available, Borrower snalt zay to Lender cach month a sum equal o one-twelfth of the yearly mortgage insurance
premium being paid by Bb'l’"w"" when the insurance coverage lapsed or ceased to be ineffect, Lender will accept,
use and retain these payments ar a loss rescrve in liew of morigage insurance. Loss reserve payments may no longer
be required, at the optlun of ender..if morigage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approvei by Lender again becomes available and is obtained. Borrower shail pay the
premiums required to maintain morigage iscurance in effect, or to provxde a loss reserve, until the requirement for
mortgage insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

D, Inspection, Lender or its-agent ma; make reasonable entries upon and inspections . of the Property. Lender
shall give Borrower notice at the time of or pridr..o/an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procceds of any awaifc or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propeity, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. _ ‘

In the event of a total taking of the Property, the proccess shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid fo Berrawer, In the event of a partial taking of the Property
in which-the fair market . value of the Property immediately beforé ia» taking is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before sl mkmg, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall e roduced by the amount of the procceds
multiplicd by the following fraction: (a) the total amount of the sums secured - immediately before the taking, divided
by (b) the fair market value of the Property immediately before the taking. "Auy-balance shall be paid 1o Borrower,
In the cvent of a partial taking of the Property in which the fair market value of ta-Property immediately before the
taking is less than the amount of the sums secured immediately before the takmg. untess Borrower and Lender
otherwise agree in Writing or unless applicable law otherwise provides, the proceeds sho!i-be applied to the sums
secured by this Security Instrument whether or not the sums are then due. _

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower thu fiie condctmwr offcrs‘
to make an award or seitle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the
notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, either to resluizion or repair of
the Property ot to the sums secured by this Security Insrument, whether or not then due..

Unless Lender andd Borrower otherwise agree inv writing, any application. of proceeds 1o principal. shail not extend-
or postpone the due date of the monthly payments referred fo in paragraphs ! and 2 or change the amount of such
payments,

tt. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for p‘lymcnt or.
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in .
interest of Borrower shall not operaie to release the lability of the original Borrower or Borrower's successors in
interest, Lender shail not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise medify amortization. of the sums sccured by this Security nstrument by reason of any
demand made by the original Borrower or Borrower's successors in intercst, Any forbearmcc by Lender in exercising
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iny right or remedy shall not be a waiver of or prcclur.lc the .exercise of any right or remedy.

12. Successors and Assigns Bourd; Joint and Scveral Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefis the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personafly
obligated to pay the sums secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower may
agree (o exiend, modily, forbear or make any accommodaticns with regard 1o the terms of this Security Insirument or
the Note without that Borrower's consent.

13. Loan Charges. Ifthe foan secured: by this Security Instrument is subject to a law which sets maximum- Jean
charges, and that law is finally interpreted so that the imterest or other loan charges collected or to be coliccted in
connection with the Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount

necessary o reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which -

exceeded permired limils will be refunded 1o Borrower, Lender may choose (o make this refund by reducing the
principal owed unuer the Note or by making a direct payment to Borrower. 1t a refund reduces principal, the reduction
will be treated az'a pertial prepayment without any prepayment charge under the Note.

14, Notices, .*.,w nolice to Borrower provided for in this Security Instrument  shall be given by dehvcrmg it or

by mailing it by first cizssanail unless applicable law tequires use of another method. The notice shall be directed to

the Property Address or anv/cther address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mall to Lender's address stated herein or any other address Lender designates by notice to Borrower,
Any nolice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph. _

15, Governing Law; Severability, This Scourity fnstrument shall be governed by federal law and the law of the

jurisdiction in which the Property is loca,ed, In the event that any provision or clause of this Security Instrumem or .

the Note conflicts with applicable Jaw, such copflict shall not aﬂ'ccl other provisions of this Security Instrument or the
Note which can be iven effeet without the conflicii,ig provision. To this end the provisions of this Security’ Instrument
and the Nole are declared o be severable.

16. Borrower's Copy: Borrower shall by given one conformed copy of the Note and of this Security Instrument.

}7. Transfer of the Property or a Beneficial Intescst in Borrower, If all or any part of the Propeny or any
interest in it is sold or transferred {or if a beneficial imeresi in Borrower is sold or transferred and Borrower is not.

anatural person) without Lender's prior written consent, Lendesanpy, at its option, require immediate payment in full .

of alf sums sevured by this Security Instrument. However, this optiop shall not be exercised by Lender if exercise is
prohibited by federal faw as of the date of this Security Instrument

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice bhdll provide a

period of no! fess than 30 days from the date the notice is delivered or matied- within which Borrower must pay all
sums secured by this Security Instrument, If Boryower fails to pay these sumz.prictto the expiration of this period,
Lender may invoke any remedics permilted by this Security Instrument without furriisi- notice or demand- on Borrower,

18. Borrower's Right to Reinstate. f Borrower meels certain conditions, Borrower shall have the right 10-have.
enforcement of this Securily Instrument discontinued a1 any time prior to the carlier-of: {a) 5 days (or such other "

period as apphcable faw may specify for reinsiatement)  before sale of the Property pursiant to any power of sale-

cortained in this Security Instrument; or (b} entry of a }_udgment cnforcing. this Securily Instrunieni,. “Those conditions
arc that Borrower: .(a) pays Lender all sums which then would be due under this. Security Instrarient and the Note

as if no acceleration fad occurred;. (b) cures any default of any other covenants or agreements; (cj pavs all expenses.

incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and: (d) takes -

such action as Lender may reasonably requite to assure that-the lien.of this Security Instrument, Lender’s rights in the,

Property and Borrower's obligation to pay-the sums secured by this Security Instrument shall-continue: unch'mgcd :
Upon reinstatement by Borrower, this Security lnstrument and the obligations secured hereby shall remain fully
cffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17,

19, Sale of Noie; Change of Loan Servicer. The Note or a partial interest in the Note (logether wnh this-

Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may resull in a change
in the entity (known as the “Loan. Servicer”) that coilects monthly payments due under the Note and ' this Security
instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
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is a change of the Loan Servicer, Borrower will be given writien notice of the change in accordance. with paragraph
l4 above and applicable law. The notlce will state the name and address of the new Loan Servicer and -the address
to which payments should be made. The notice will also contain any other information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or Slorage on the Property of small quantities of Hazardous Substances (hat are generally recognized
to be appropriale to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any nvestigation, claim, demand, lawsuil or other action
by any governmenial of reguiptory agency or privale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. I Borrower leamns, or is notified by any governmenial
or regulalory authority, that any removal or other remediation of any Hazardous Substance affecting the Propenty is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as loxic or hazardous
substances by Unvironmental  Law and the following substances: gasoiine, kerosene, other ({lammable or toxic
petroleum  products,toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials, As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction whete the'Prunerty is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and. Lender further covenant and agree as follows:

21. Acceleration; Remedier. Lender shall give notice 1o Borrower pnor to acceleration following. Borrower's
breach of any covenant or agrecrient in this Security Instrument (but not prior 10 acceleration under paragraph 17
unless applicable {aw provides otherwise).. The notice shall specify: (a) the default; (b) the action required to cure the
defaull; {c) n date, not less than 30 deys from the date the nolice is given to Borrower, by which the default must be .
cured; and (d) that failure to cure the default on or before the daie specified in the notice may result in acceteration
of the sums securcd by this Security Instrumeni, Toreclosure by judicial procceding and sale of the Property, The notice
shall further inform Borrower of the right (o reipstate afler acceleration and the right to assert in the. foreclosure
proceeding the non-gxisience of a default or any witer defense of Borrower 1o acceleration and foreclosure, If the
default is-not cured on or before the date specified in b natice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrament. without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to-collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited lo, trascnable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Secarity Instrument, Lender shall release this Security.
Instrument  without charge to Borrower. Borrower- shall pay any recordution costs.

23. Waiver of Homestead, Borrower waives all right of homestead” exemption in the Property,

24. Riders (o this Security Instrument. If one or more riders are cxconed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rilfer shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument <« if the rider(s) were a pari of this
Security Instrument. {Check applicable box(es)|

Adjustable Rate Rider I:,Condominium Rider EI =" Family Rider

D Graduated  Paymem Rider E Planned Unit Development Ridcr D Biweukly Payment Rider’

D Bailoon Rider E Rute Improvement Rider D Second Home Rider
D Other(s) |specity]
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BY SIGNING BELOW, Borrower accepts and agrees'to the terms and covenanis comtained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

=

g
wig
R

Witnesses:

. o
. ,-...sh X
- SN L R

4«/1 4, (Seal)

TANDY H . FRANKDIN - Borrower
Social Security Number

Social Securily Number

A {Seal)

- Bormwer

Soclal Security Nomber 2 Social Security Number

{Seal)
- Barrower
Social Security Number Social Security Number

STATE OF [LLINOiS, COOK Y Aounly ss:

ol

. Notary Public in and for said country and state,

” .
do hereby certify that M # 4/%;&4/( gV .

, personally known 10 me to be the samz-person(s) whose nmnc(sj ‘4'.5
subscribed to the foregoing instrument, appeared before me ihis day in pereon, and acknowledged that k
signed and delivered the said instrument as /U., free and voluntiny nct, for the uses and purposes
therein set forth,
Given under my hand and official seal, this ffeﬂiny of

My Comnission expires:

Notary Public

This instrument was prepared by
(Name)

{Aduress)

JLLINQIS - Single Fantily - Fasnie Mac/Freddie Mac UNIFORM  INSTRUMENT Form 3014 9/90 (page 7 of 7 poges)
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ADJUSTABLE RATE RIDER Loan Number 5314352
(LIBOR 6-Month Index - Rate Cups)

THIS ADJUSTABLE RATE RIDER .is made this S5th  dayof JANUARY
1998 , and is incorporated inlo and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the *Securily Instrument”) of the same date. given by the
undersigned (the "Borrower”) to secure Borrower’s Adjusiable Rate Note (the "Note") to

BNC MORTGAGE, INC, A CALIFORNIA CORPORATICON
(the "Lender") of the same date and covering the property deseribed. in the Security Instrumem and
located ar.

L]

2157E45T 70TH STREET, CHICAGO, ILLINOIS 60637
|Property Aldress)

THE NOTE CONTA’4S PROVISIONS ALLOWING FOR CHANGES IN THE .
INTEREST RATE AND TH? MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWLP'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM fATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addi;;fm. to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:’

INTEREST RATE AND MONTHLY PAYMSMS CHANGES
The Note provides for an inivial interest rale of 9.650 %. The Note
provides for changes in the interest ratc and the monthly pavaents, as follows:

"4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate 1 will pay may change on the first day of FEBFUARY 1 ,
2000 ,and on that day every  6th month thereafier. Each date on which my
interest rate could change is called a "Change Date.”

(B) The Ixiex

Beginning with the first Change Date, my inlcrest rate w1l| be based on an Index. e "Index"
is the average of intetbank offered rates for 6-momth U.S: dollar- dencminated. deposits in'the London
market based on quotations of major banks, as published in the "Money Rates” section of the Weslern
Edition of The Wall Street Journal, The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current. Index.”

If the Index is no longer available, the Nate Holder will choosc a new index that is based upon
comparable information. The Nowe Holder will give me notice of this choice,

ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX-Single Family- Rev. 10195
Page 1 of 2

Borrower Initials 4”/1
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(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest raie by adding
SIX AND 000/1000 percentage poini(s)
( 6.000 %) tothe Current Index. The Note Holder willthen round the sesult of this addition
lo the nearcst one-cighth of one_percentage point (0.125%). Subject to the limits stated in Scection
4{D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
suificient 10 repay the unpaid principal that 1 am expected to owe at the Change Date in {ull on the
Mawrity Date at my new interest rate in substantially equal payments. The result of this calculation
will be the new amount of my monthly payment.

(L) Limits on Interest Rale Changes

The iwerest rae | am required 1o pay m the first Change Date will not be grc'ucr
than Z6.150 % or less than 9.650 %. Thercafter, my interest rate will
never be increaand or decrensed on any single Change Date by more than
ONE AND 00G/2000 percentage  poini(s)
( 1.000 %) ‘romn the rate of interest 1 have been paying for the preceding 6
months. My interest-rate will never be greater than  16.150 % orless than 9.650 %,

(E) Effective Date of Chapge:

My new interest rate will bcome effective on each Change Date. . I will pay the amount of my
new monthly payment begining on tb: first monthly payment date after the Change Date uniil the
amount of my monthly payment changzs .guin,

(F) Notice of Changes

The Note Holder wil) deliver or mai! to nic wnotice of any changes. in my intercst rate and the
amount of my monthly payment before the cffeciive’dale of any change. The notice will include
information required by law to be given me and also '@ <itle and telephone number of a person who
will answer any question [ may have regarding the nolice.”

BY SIGNING BELOW, Borrower accepts and agrees to the tems and covenams contained in
pages 1 and 2 of this Adjustable Rate Rider.

jj W,./Q/Q {Seal) {Seal)

TANDY H. FRANKLIN -Borrower -Borrower

{Seal) ~ = (Seal)
-Borrower Pavrower

(Seal) (Seal)
-Borrower -Borrower

ADJUSTABLE RATE RIDER-LIBOR & MONTH INDEX.Singte Family- Rev, 10/93
Page 2 0f2
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Amgnment .of Rents

THIS 1-4 FAMILY RIDER is made this 5th doy of JANUARY , 1998
and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument™y of the same date given by the undersigoed ("Borrower™) to secure Borrower's Note 10 BNC MORTGAGE,
INC, A CALIFORNIA CCRPORATION

("Lender™)
of the same dale and covering the property described in the Security Istrument azd lJocated an

215 EAST 70TH STREET, CHICAGO, ILLINOIS 60637
[Property Aduress)

1-4 FAMILY COVENANTS, In addition 10 the covenanis and agreements made in the Security Instramem, Borrower and
Lender further covenant and agree as follows:

A, AUDY/IONALPROPERTY SURJECT TO THESECURITY INSTRUMENT. In addition to the Property desciibed
in the Security Insteume:tt, the following items are added to the Property deseription, and shall also constitule the Property covered
by the Security Instrutaanes building materials, appliances and goods of every nature whtatsoever now or hereafier located in, on, or
used, or intended to beuseatn connection with he Property, including, but not limited to, those for he purposes of supplying or
distributing healing, conling, vlecizicity, gas, water, air and light, fire prevention.and extinguishing apparatus, seeurity and access control
apparatus, plumbing, bath tubs, wrier heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doers, sereens, blinds, shades, curtaing and curtain rods, attached mirrors, cabinets, panelling and:
atached floor coverings now or herealted attached 1o the Property, all of which, including replacements and additions thereto, shall.
be deemed to be snd remain 4 pan orie Property covered by the Security Instrument.  All of the foregoing together with: the -
Property described in the Security Instrument for Ge leasehold-estate i the Security Fastrument is on a leasehold) are referred Lo in
this 14 Family Rider and the Security Instrument »s the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, ggree 10 of make 4 change in the use
of the Property or its zoning clussification, unkess Leide: kas agreed in wriling 1o the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governia sl body applicable 1o the Propeny,

C.  RENT LOSS INSURANCE. Borrower shall riainizin insurance against rent loss in addition to the other hazards for
which insurance is required by Covenant § of the Security Insissinsd..

D, ASSIGNMENT OF LEASES, Upoen Lender's reiuoss, Borrower shall assign to Lender all Jeases of the Propenty.and
all security deposils mude in connection with leases of the Property.Uron the assignment, Lender shall have the right to modify,
extend or terminale the existing leases and 1o execute new leases, in Lendse'nsele discretion, As used in this parsgraph D, the word
"lease” shall mean “sublease™ i the Security Instument is on a leasehold,

E.  ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;L.ZNDER IN POSSESSION. Borrower absolutely -
am! unconditionally assigns and winsfees 10 Lender all the rents and revenues ("Xents”) of the Property, regardless of o whom ihe
Rents of the Property are payable. Borrower authorizes Lender or Lender's agents t Zaitect the Rents, and agrees that each tenant.
of the Property shall pay the Rents to Lender or Lender’s agenis. However, Borrower shall »éceive the Rents wntil (i) Lender has given
Borrower notice of default pursuant 1o parsgraph 21 of the Security Instrumemt and (§i) Leras has given nolice 1o the u.nam(c) that
the Rents are to be puid 0 Lender or Lender's agent.  This assignment of Rents constitutes, 1 absobule assignment. and not an
assigninent for additional security only,

I Lender gives notice of hreach to Borrower: (i) all Rents received by Borrowar shall.be held! by ‘Jorrower as trustee . for the
benefit of Lender only, to-be applied to the sums secured by the Security Instrumen; (i) Lcndcr shatl be: eratia to-collect and receive
all of the Rents of the Property; (i) Borrower agrees that each wnunt of the Pmpcrty shall pay all Rents dré noad unpaid to Lender
or Lender's agents upon Lender's written demand 10 the wenant; (iv) onless applicable law provides otherwise, alt-Rents. colleeted by
Lender or Leoder's sgents shall be applwd first 10 the costs of z.nkmg Lomrol of and managing the Pro[n.ny and mmcung the. Rents,
inctuding, but not Timited fo, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and mamlcnanu. cosls, insurance
premiums, taxes, assessments and other charges on the Property, and then 1o the sums wcurcd by the Su.umy Tnstrument; (v) Lender,”
Lender's agents of any judicially appointed receiver shaall be liable to account for only those Rents actuaily received; and (vi) Lender
shall be entitied. (o have a receiver gppointed to take possession.of and manage- the Prum.rly and collect the Rents and profits du.rwed‘ '
from the Property without any shuwmg bs o the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the-costs of taking control of and managing the Property and of cullcumg ‘
the Rems any funds expended by Lender for such-purposes shall become indebiedness of Borrower to Lender securcd by the Security
Instrument pursuant to Covenant 7 of the Security Insirumenl.

Borrower represents and warrants that Borrower has not cxecuted any prior assignment of the Rents and has not “and will not
perform any act that would prevent Lender from exercising its rights under this paragraph. ,

Lender, ur Lender’s agents or-a judicially appointed receiver, shall not be required to enter upon, wke conirol of or m:uul.un
the Prupeny before or after giving notice of defuult to Borrower. However, Lender, or Lender's a;,t.ms ar 3 jidicially appumu:d
receiver, may do 5o at any time when a default occurs. Any application of-Rems shall not cure or waive any default. or invalidate any.
othee right or remedy of Lender, - This assignment: of Rents: of the Property shali lermumue when all the sums séeured by the Security
Instroment are paid in full,

Page | of 2
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an mterest “shalt be a breach under the Security Instrument and Lcndcr may tnvoke any of the remedies permitted by the Security
Instrument, :

T M &

e i

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this §-4 Family Rider,

ae
—t

-~ s

_FEL v

4/’ / ﬂ L-/QzQ {Sealy {Seal)

TAND H. FRANKLI Borrower Borrower

-:.—-—
i -.‘%n

i

{Seal)
Borrower

{Seal)
Borrower

(Seal) (Seal)
Borrower Borrower

Page 20f2
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PROPERTY LEGAL DESCRIPTION

LOT S4 IN HUFF AND STOVER'S SUBDIVISION OF BLOCK 13 OF L.C.P. FREER'S SUBDIVISION
QF THE EAST 1/2 QF THE S_OU’THWESTZ/Q OF SECTION 22, TOWNSHIF 38 NORTH, RANGE 14
BAST OF THE TRIRD PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINOIS.







