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53_3 THIS moswrune WITNESBETH, That David A. Kelly and Sandra R. Kelly ("Mortgagors”)
L.’ot Marion County, State of Indlana, hereby MORTGAGE and WARFANT lo National
i 1, City Bank of .indiana {*Mortgagee™) the lellowing described real estale locatad in Cook CountyXMdiXae¥ Illinois
*J Common Address 2940 Bob-O-Link Read, Flassmaer, TL 60422

g }Tha Legal Description as follows:

Lot B in Block 5 of Heather Hill resubdivision being Raymond L. Lutgert's subdivision of

”that part cof Section 12. Township 35 North, Range 13 East of the Third Principal. Meridian,
according to plat thereof recorded January 8, 1963 as Document 18691973 in Cook County,

Illinoig
togsthar with ail rights, privileges, fnterests, sasements, improvomema and Ihﬂures now or horeafter located upon or appertaining. to such

renl astate (collectively referred to as the "Morigaged Premisea”), and all rents, issues, incoma and proflts thereof, to secure the payment
and all obligations of indebtedness of Morigagors to Mortgagee, whmher ]olnt or sevarel, under a Private Equity Line-0f Cradit Agreemant
and Disclosurg Statsmen! (the “Loan Agresment”) dated Octobe , 19 .97 _, that establishes an open end line of credlt for
Borrower In the amount ol § 22,000.00 w!lh fulure advances, interest, and ierms of payment as therein provided,
or as it may be extended, renawed, amanded or raptaced. Morigagors jointly and individually covenant and agree with Mortgagee that:
FIRST. Mortgagors ars 18 years of age, or over, cltizens of the United States, and have the lull capacily to execute this Mortgage-as the
ownsera In fes simple of the Mortga 1808 ¢h 1a lres_and clanr of all llens and encumbrances except for the lien of taxee and
asssasmenis not dzlinruenl and s ggﬁfseﬁ ﬂ rs morat g8 ’

BECOND. Mortgagors v.!! pay all indebtedneas secured by this Mortgage when due, together with all costs and expenses of colleclion
and foreclosure, including rensonabie atiorneys’ Teas, all without retie! from valuation and appralsement laws,

THIRD. Mortgagors shall m4v 2!l taxes or assesaments levied or assessed againet the Mortgaged Premises or any part thereof When:dua
and belore penaitles accrur. Allo._Morigagora shall not permit any mechanic’s lien or other llen or encumbrance to attach to-the Mortgagad
Premises or any part thareat ar (1t ac mortgage the Marigagad Pramises without Martgagee's prior written consent, )
FOURTH. Mortgagors shall keep *:e ‘“origaged. Premises in good repair at 8l times and shail not commit: or allow the commission of
waste thereof. Mortgagora shall procurs gnd malntain in afiect al all {imes hazard (fire and extended coverage) insurance In an amount

which is at least equal _..to _full r placemant valne

such insurance to be In amounts and with cuiranies acceptable to Martpagee and with a standard Mortgagee clause in favor of Méﬂgagaa.
FIFTH. Mortgagee may, at lis oplion and from tim~ 1w time, advence and pay all suma of money which in its judgment may be necessary
to protect or praserva the security Intendad to be g ven by this Morigage. Such sums may Inciude, but are not limited to, Insurance premiumsa,
laxas, assessments and llens which may be or becume v lien upon lhe Mortgaged Premises, or any part thereof and all costs, expenses
and attorneys’ {ees Incurred. All sums ol money 80 adv=iirsd shall ba and become a part ot tha mortgage debt secured hereby and payable
forthwith at the same rate of interest that (s disclosed in tixe Loun Agreement and, at Mortgagea's aption, the Mortgagee shall be subrogated
to any llen 80 paid by (L. )

SIXTH. /i Morigagors shall sell, asalgn or otherwise transisr.owrirship of the Mortgaged Premises or any part thereot without the prior
writtan consent of Morigagee, all Indebtedneas sacured by this Nortguge shall, at the option of Morigagee and without notice or demand,
become Immadiately dus and payable,

BEVENTH. Upon any default by Mortgagors under this Morlgage or i='ths payment when due of any amounis undur the Loan Agreement
or this Mortgage, or |{ Morigagor shall abandon the -Morigaged Premisus ‘o7 shall be adjudged bankrupt, or it a trusiee or receiver shall
be appointed for Morigagors or for any part of .the Mortgaged Premises, «he eriire indebtedness securad hereby shall, at the option of
Morigagee and without notice or demand, become immediately due and payabie and this Moripage may be- foraciosed accordingly. Upon
foreciosura, Morigages may take possession of tha Mortgaged Premlises to colle/.)-any renls, issues, income or profits and apply the same
to the paymeni of Indebtedneas secured hereby or have a recelysr appointad to taks pussession ol the Morigaged Pramises and. collect
all renis, issues, Income or prollts, during the pericd of foreclosure and redemption. In tha svent ot foreclosure, Morigagee may.continue
the abstract of litle lo the Mortgaged Premlises, or oblain other appropriate evidence of titla or/¢tla insurance, obtain environmental asseasments
and tesiing of the Mortpaged Premises, as Morigagee deems appropriate, with the costs (ind expenses thereo! to be addad to tha unpaid
principal balance secured by this Mortgage. All righls and remedles of Marigagee herounde. ars cumulative and are in addition to and
not in limiiation of any rights or remedies which Morigagee may otherwise have by law. No Jeiver of any default or failure or calay to
oxarcise any right or remedy by Mortgages shall operate as a walver of any other defaull or of tte same default In the future ar as a
walver of any right or remedy with respect to the same or any other occurrance.

EIGHTH.. That it is contemplalsd 1hat lhe Morigages may make future advances to the Mortgagors, whethar joint or several, in which avent
this Morigage shall secure the payment ol any and ail fulure advances and of any additional amount, provided that at no time shall the
lotal amount owed by the Morigagors lo Morigagee and secured by this Mortgage exceed the amount of & _ 1 22,000.,00  and
provided further that such future advances are equally secured and lo the same axtent &3 the amoun! crigineily advanced on the security
cf this Martgage. Such {uture advances, with interest thereon, shall be secured by this Morlgage when evidenied by promissory notes,
loan agreemenis or other vvidence of iIndebledness alating that sald notes or other evidence of indebledness are secured by, The Moﬂnlgee
at its optlon may accept a renowal note, or other replacement documents, at any time for any pertion of the indebtecness hereby secured
and may exiend the time for the payment ol any part of said indebtedness without aftecting the security of this Mortgage in any manner,
This Mortgage shall also secure the payment of any other llabllities, joint, soveral, direct, indlrect, or otherwise, of Mortgagors o the holder
ot this Morngage, when evidenced by prominsory notss or other evidence of indebtednaess stating 1hat said notes or other evidence of Indebledness
_aro sagured heraby, ' :
NINTH. All rights and obligations of Morigagors hereunder shall be binding upon thair respective heirs, successors, assigns and legat
repreasntalives and shall inure 1o the benelit ot Mortgagee and 118 successors, asslgns and legal representatives.

IN WITNESS WHEREOF, gors have executed this Mortgage on this — . day ol October 19 97

ks

Lo R AL

ity
Name: Pavid A, Kell Nama: Sandra R. Kelly

Stats of el -7 2 ’3‘
§5: T ——
County of et AA A 3 ﬁ
Belore me, the undarsigned, a Notary Public, in and for sald County and Sta(e. this __:.7_ day of __.CMM f 19@ N
i and

persanafly appeared . b4V ™ E, Ef7 C.l'f

acknowlisdged the sxecution of the samse 1o ba thelr yoluntary act and deed. f;
IN WITNESS WHEREOF, | have hereunto subscribed my name and alfixed my oftigfal saal - / %
This instrument prepared by: S. Estridge éﬁ-"

D ] _ C/’ MDA A W HTE, Notary Pubiic

MANY oL Qa/u. 12,1984

. 86642096

This document prepared by S. Estridge.

in said county:
M&MW@ 17-0621 (Fov. 03/67)
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