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t:ORTGAGE
THIS MORTGAGE (S DATED DECEMBER 4, 1997, heween Robert Houpy and Christina M. Houpy, as [oint
tenants, whose address is 11023 Kingslon Street, Wes'chester, IL 60154 (referred to beiaw as "Grantor");
and MIDWEST BANK, whose address is 500 WEST CHZSTNUT, HINSDALE, IL 60521 (referred to below as
"Lender"),

GRANT OF MORTGAGE. For valuable conslderation, Grantor-iiiortoages, warrants, and conveys to Lender ail
of Grantar's right, lille, and intersst in and lo the following described (eal property, logether with all existing or
subsequently erected or affixed buildings, improvements and fixtures:” 2l easements, rights of way, and
appurtenances; all water, waler rights, watercourses and ditch righls (inciuuing stock in utilities with ditch or
irrigation rights); and all ather rights, royalties, and profits relating to the real pregarty, including without limitation
all minerals, ofl, gas, geothermal and similar matters, located in Cock County, State of llilinols (the "Real
Property"):
Lot 10 and the East 7 feet of Lot 11, in Block 5 In Waiter S. Baltis Mayfair-Park Unit No. 1, a
Subdivision in the West 1/2 of Section 29, Township 39 North, Range 12, Eacc +t the Third Principal

Meridian, 0 Look Cuunty, Hlinots
The Real Property or its address Is commonly known as 11023 Kingston Street, Westchester, I 60153, The
Real Property tax identification number is 15-29-117-042.

Grantor prasently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Coda security interest in
the Personal Property and Renis.
DEFINITIONS. The foliowing words shall have the foliowing meanings when used in this Mortgage. Terms not
otharwise defined in this Morigage shal! have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doflar amounts shall mean amounts in lawful money of the United States of America.
Grantor. The word "Grantor* means Robert Houpy and Christina M, Houpy. The Grantor is the mortgagor
under this Mortgage.
Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness. b-Y
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improvements. The word “improvemants® means and includes without limitation ail existing and fulure
improvements, buiidings, struclures, mobile homaes affixed on the Real Property, facililies, additiors,

replacemants and other construction on the Real Property.

Indebtedness. The word “Indebledness” means all principal and interest payable under the Nole andg any
amounis expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforce obligations of Grantor under this Morigage, fogether with interest on such amounts as provided in
this Morigage. At no time shall the principal amount of indebtedness secured by the Mortgage, not
including sums advanced fo protect the security of the Mortgage, exceed $1,620,000.00.

Lendar., The word "Lender* means MIDWEST BANK, its successors and assigns. The Lender is ine
mongagee under this Morigage.

Mortgage. 113 word “Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation ail assianments and security interest provisions relating (o the Personal Property and Rents.

Note. The woid "Mote® means the promissory nole or ¢redit agreement dated December 4, 1997, in the
original principal arisunt of $810,000.00 from Grantor lo Lender, together with all renewals of, exiensiens of,
moditications nf, refinanciias of, consolidalions of, and substitutions for the promissory note or agreement.
The interest rate on the Nolu is a variable interest rate based upon an index. The index currently is 8.500%
per annum. The interast rate to-5a applied to the unpaid principal balance of this Mortgage shali be at a rate’
ol 0.500 percentage poini(s) ovsi '@ Index, subject however to the following minimum and maximum rates,
resuliing in an initial rate of 9.000% ger annum. NOTICE: Under no circumstances shall the inleresl rate on .
this Morigage be less than 5.000% peiadnium or more than (except for any higher defaull rate shown below}
the lesser of 20.000% per annum of the maxmum ratg allowsd by applicable law. NOTICE TO GRANTOR:
THE NOTE CONTAINS A VARIABLE INTERF =T RATE,

Personal Property. The words “Personal Fropariy® mean all equipment, fixiures, and other adicles of
ersonal properly now or herealter owned by Grentot, and now or hereafter attached or affixed to the Real!
roperty; together wilh all accessions, parts, and adaitions 1o, all replacements of, and all substitutions for, an

of such properly; and logether with ali proceeds (ince:ding without limitation all insurance proceeds an

refunds of premiums) from any sale or other disposition ¢! Y Property.

Property. The word *Property* means collectively the Real Pio,arty and the Personal Property.

Real Property. The words "Rea! Properly” mean the propart,-interests and rights described above in the
“Grant of Morfgage” section.

Related Documents. The words "Related Documents” mean and-inziude without limitation all promissory

notes, credit agreements, loan agreemants, environmental agreemeriS, guaranties, securily agreements,
mortgages, deads of trust, and all ‘other instrumenis, agreements and doriivanis, whether now or hereafter

existing, executed in connection with the Indebtedness.
Rents, The word “Rents* means ali present and future rents, revenues, income, iesues, royalties, profits, and
other benefits darived from the Propery.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY.JTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INOZPTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PI4CRITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PRGPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay fo Lender all
amounts secured by this Morligage as they become due, and shall striclly perform al! of Grantor’s obligations

under {his Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Granlor's possession and use of
the Property shalt be governad by the following provisions:
Possession and Use. Untll in default, Grantor may remain in possession and control of and operate and
manage the Property and collact the Rents from the Property.
Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform alf repairs,
replacements, and maintenance necessary {o preserve its value.

Hazardous Substances. The terms ‘hazardous waste,” "hazardous substance." "disposal.” "reiease,” and
"threatensd release,” as used in this Morgage, shall have the same meanings as set forth n the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.

Section 9601, o! saq. ("CERCLA*}, the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Malerials Transportalion Act, 49 U.S.C. Section 1801, et seq., the Resource
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Consegrvation and Recovery Act, 42 U.8.C. Seclion 6901, et sag., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any ol the foregoing. The terms "hazardpus waste® and "hazardous
substance” shall also include, without limitation, petroleum and petroloum by-ﬁroduqts or any fraction thereof
and asbestos. Granlor reprasents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, thera has been no use, generation, manufaciure, storage, {reatment, disposal, release or
threatenad release of any hazardous waste or substance br any person on, under, about or fram the Property;
(b) Grantor has no knowledge of, of reason to believe thal there has been, except as previously disclosed lo
and acknowledged by Lendér in writing, (i) any use, generalion, manufacture, storage. treatment disposal,
relaase, or threatened release of any hazardous wasle or substance on, under, about or from the Fropert !bgf
n

any prior owners or occupants of the Proper!gr or (i‘i% any actuai or threatened litigalion or claims of any
by any person relating to such matters; and (c) Except as previously disclosed lo and acknowledged by

Lender in writing, (i} neither Grantor nor any tanant, contraclor, agent or other authorized user of the Property
shall use, generata, manulaciure, store, treal, dispose of, or release any hazardous waste or subsiance on,
under, aboul or from the Property and (i) any such aclivity shall be conducted in compliance with ali
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,

requiations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property tr mike such inspactions and tests, al Grantor's expense, as Lender ma?( deem appropriate to
delermine comztiance of the Property with this section of Ihe Morigage. Any inspections or lesis made by
Lender shall be 107 Lender's purposes only and shall not be consirued to create any responsibilily or liability

on the part of Lenyar to Grantor or to any other person. The representations and warranties conlained harsin
are based on _Grantur's due diligence in investigaling the Property for hazardous waste and hazardous
substances, Grantor hareby (a] releases and waives any future claims against Lender for indemnity or
contabution in the eveiy Grantur bevares labis (o cluatuy O viiter cusls viter any sudli laws, and {b)
agrees to indemnify anc hold harmless Lender against anY and all claims, losses, liabilties, damages

Eanames, and expenses whicn Lender may direclly or indireclly sustain or sutler rasulling from a breach of
his section af the Morigage ¢: as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release cocurang prior to Grantor's ownership or interest in the Property, whather or not
the same was or should have Leen known to Grantor. The Prows:ons of this section of the Morlgage,
including the obligation to indemnify, shell survive the payment of the Indebledness and the satisfaction and
reconveyance of {he lien of this Mong202-and shail not be alfected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or atharwise,

Nuisance, Waste, Grantor shall not causa..cenduct or permit any nuisance nor commi, i}ermi!. or suffer any
stripping of or waste on or o the Property or-ay pottion of the Proi)eny, Without limiting the generallly of the
foregoing, Grantor will not remove, or grant 10 ity other party the right lo remove, any {imber, minerals
(incitding ol and gas}, soil, gravel or rock products witnout the prior written consent of Lender.

Removal of Improvements. Granlor shall not demblicn. or remove any Improvements from the Real Property
without the prior written consent of Lender. As a conddor: to the remaval of any Improvements, Lender mag
require Grantor to make arrangemaents salisiactory o jLender to replace such Improvements wit

improvemants of al least equal vaiue.

Lender's Right to Enter. Lender and its agents and represe iatives may enler u;:on the Real Property at all
reasonable fmes 10 attend to Lender's inferesls and to inspec: tnie Property for purposes of Grantor's

compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements, Grantor shall promigiv comply wilh all laws, ordinances, and
reguiations, now or hereafler in effect, of alt governmental authorities appiioai'a 10 the use or occupancy of the
Property. Grantor may contest in good laith any such law, ordinance. or rsjulztion and withhold compilance
during any proceeding, including appropriale appeals, so long as Grantor has no‘iiied Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lander's inieresis in the Property are not {eopardized.
Lender may require Grantor to pos! adequate security or & surely bond, reasonabfy setistactory o Lender, 10

protect Lender's intaras!.

Duty to Protect. Grantor agrees neither to abandon nar leave unattended the Property. . Grantor shall do all
other acts, in addition tn thase acls se! forh abova ir this section, which from the chardsior and use of the

Propenty are reasonably necessary to protect and preserve he Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, daclare immediately due and payable all
sums secured by this Mortgage upon the sale or transfar, without the Lender's prior written consent, of all or any
part of the Peal Property, or any interest in the Real Properly, A “sale or transfer’ means the conveyance of Real
Property or any right, titte or inlerest therein; whether legal, beneficial or equitable; whather voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land coniract, contract for deed, leasehoid
intarest wilh a term greater than three {3) years, lsase-option contracl, or by sale, assignment, or transier of any
beneficial interest in or to any land trust holding title to the Rea! Property, or by any other method of convayance
of Real Property intarest. If any Grantor is a corporation, partnership or limited liability company, transter also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender il such exercisa is prohibited by federal law or by llinois law.

mﬁesg eJ’\ND LIENS. The following pravisions relating to the taxes and liens on the Property are a part of this

gage.

Payment. Grantor shall pay when due {and in all events prior to d,e!inquer;cyl all taxes, payroil taxes, spacial
taxes, assessments, watet charges and sewer service charges levied against or on account of the #’roper!y.
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and shafl pay when due all claims for work done on or for services rendered or material furnished 1o the

Property. Grantor shail maintain the Property frea of all liens having priority over or equal to the interast of
Lender undar this Morigage, except for the lien of laxes and assessments nol due, and except as otherwise
provided in the foliowing paragraph.

Right To Contest, Grantor may withhold paymeni of any t : i
failh disputa over the obligation to pay, so lonQ as Lender's interest in the Properly is not {
arises o7 Is filed as a result of nonpayment, liranlor shall within fifteen (15) days afler the lien arises or, if a
lien is filed, within fiftean (15) days affer Granlor has notice of the filing, secure ihe discharge of the lien, or i

requested by Lender, deposit with Lender cash or a sufficient corporate surely bond or other security
satisfactory to Lender In an amount sufficient to discharge the lien plus any cosls and atiorneys’ fees or other
chargaes that could accrue as & result of a foreclosure or sale under the lien. In any contest, Granlor shall

de(erg\d itsell and Lender and shall saiiséy'any adverse judgment before enforcement against ihe Property.
Grantor shali name Lender as an addilional obligee under any surety bond fumished in tha contest

proceadings.

Evidence ~« Fayment., Granior shalt upon demand furnish 1o Lender satisfactory evidence of payment of the
taxes or assesements and shall authorize the appropriate ?’?varnrnental official to deliver 10 Lendar at any time
a written slatemznt of the taxes and assessmenls against the Property.

Notlce of Consiivcilon. Grantor shail notify Lender at leas! fifteen (15) days belore any work is commenced.
any services are (urm®nad, or any materiais are supﬁlled to the Property, if any mechanic’s lien, materiaimen's
{ien, or other lien cou'a n asserled on account of the work, services, or malerials. Grantor will upon request
of Lender furnish (o Lerde’ advance assurances satisfaciory 1o Lender that Grantor can and will pay ihe cost

of such improvemanis. ‘
PROPERTY DAMAGE INSURANCE. The following provisions relaling to insuring the Properly are a part of this

Mortgaga.

Maintenance of insurance,
extendad coverage endorsements on 'a replacement .
fmprovements on the Real Property in ar amount sulticient to avoid a _
with a standard montgagee clause in faver 2! Lender. Policies shall be wrilten by such insurance companies
and in such form as may be reasonably acceplable to Lender. Grantor shall deliver to Lender certificales of
caverage from each insurer containing & stipLiciion that coverage will not be cancelled or diminished without a

minimum of ten (10) days' prior writfen notice to ender and not containing any disclaimer of the insurer's
Iiability for failure 1o glive such notice. Each insuri nce policy glso shall include an endorsement providing that

ender will not be impaired in-ary way by any act, omission or default of Grantor or any

coverage in favor of i ; ‘ .
other parson.  Should the Real Property al any time Yecume located in an area designated by the Diractor of

the Federal Emargency Management Agency as a spocisi ftlood hazard area, Granfor aﬁrees lo oblfain and
maintain Federal Flood Insuranice for the full unpaid principal balance of the loan, up to the maximum policy
limits se! under the National Flood Insurance Program, or as ¢therwise required by Lender, and to mainfain

such insurance for the term of the loan.

Application of Proceeds., Grantor shall promptly notffg_Ler;der of my 'oss or damage to the ProReny. Lender
may make proof of loss if Grantor fails to do So within fifteen (i&} zays of the casually. Whather or not
Lender's securily is impaired, Lender may, al its election, apply ‘itw proceeds 1o the reduclion of the
Indebtedness, payment of any lien affecting the Property, or the resteraticn and repair of the Propery. If
Lendar slects 10 apply the proceeds 10 resioration and repair, Grantor shall.ccpeir or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upan satisfactory proof of such
expenditure, ng or reimburse Grantor irom the proceeds for tha reasonable'cnsi of repair or restoralion if
Grantor is not in default hereunder, Any proceads which have not baen disbursed 'viivin 180 days after thair
raceipt and which Lender has not commifted to the repair or restoration of the Propert; shali be used first to
pay anv amount owing to Lender under this Monga?e. then {o prepay accrued interest znd the remainder,
any, shall be applied to the principal balance of the Indebledness. If Lander holds” zav proceeds alter

payment in full of the Indebtedness, such procsads shali be paid 1o Grantor.

Unexplred Insurance at Sele. Any unexpired insurance shall inure 10 the benefit of, ane pass 1o, the
purchaser of the Property covered by this Mortgage at ang trustee’s sale or olher saie neld undar the
r

provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. (f Grantor {ails 10 comply with any provision of this Mongage, or i an actlioq or
rantor's

roceeding is commenced thal would materially affect Lender's interests in the Propenx, ander on
ropriate. Any amount that Lender

half may, but shall not be required 1o, take ary action {hat Lender deems apﬁ ]
expends int so doing will bear inlarest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of re aYmem hy Grantor. All such expenses, at Lender’'s option, will (a) be payable on demand, ﬁb)
be added 1o the balance of the Note and be apportioned among and ba payable with any instaliment payments lo
bacome dus during either (i) the term of any agghc&bie insurance policy or {n) the remaining term of the Note, or
{c) be treated as a bailoon paymant which will be due and payable at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition 1o any other
rlﬁhts or any remadies to which Lender may be enlilled on account of the defaull. Any such aclion by Lender
g gll not be” conatrued as curing the default so as to bar Lender from any remedy that it otherwisa would have
ad.
H%RRANTY; DEFENSE OF TITLE. The following provisions relating 1o ownership of the Property ate a part of this

origage.

Grantor warrants that:

tax, assessment, or ¢laim in connection with a good
epopardized. I a lien

Grantsi-shall procure and mainltain policies of fire insurance with standard
basis for the full insurable value covering all
gpiacauon of any coinsurance clayse, and

(a) Grantor holds good and marketable litle of record to the Property in fee

Title.
simple, free and clear of all iens and encumbrances other than those set forth in the Real Property descriplion
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or in any title insurance policy, title report, or final litle opinion issued in favor of, and accepted by, Lender in
connection with this Morlgage, and (b) Grantor has the full right, power, and authority (o execute and deliver

this Mortgage to Lender.

Defense of Title. Subject to the exception in the paraﬁraph above, Granlor warrants and will forever defend
the litte to the Property against the lawful claims of all persons. In the event any aclion or proceeding is
commeanced that questions Grantor's title or the interest of Lender under this Morigage, Grantos shall detend
the action at Grantor's expense. Granfor may be the nominal party in such proceading, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counse! of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
fram time to time o permit such paricipation.

Compliance With Laws. Grantor warrants that the Property and Granlor's use of Ihe Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions refating to condemnation ol the Property are a part of this Mortgage.

Apgllcatlon i Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any prucueding or purchase in lieu of condemnation, Lender may al its election require that all or any
ortion of the ~ei proceeds of the award be applied 1o the Indebtedness or the repair or restoration of the

roparty. The e proceeds of the award shall mean the award after J)ayme_n! of all reasonable costs,
expenses, and atiorieys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any @receeding in condemnation is filed, Grantor shall promptiy notity Lender in wriling, and
Grantor shall prompliv-t7i<e-such sleps as may he necassaty tn defend the ‘action end ohlain the Award.
Grantor may be the nomin7l party in such proceeding, but Lender shall be entitled o participate in the
proceeding and to be reprersited in the proceading by tounsel of its own choice, and Grantor will deliver or
Catritsa tol be deliverad o Lender siich inslruments as may be requested by it from time to time to parmit such
participalion.

IMPOSITION OF TAXES, FEES AND C!i{ARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mongage:

Current Taxes, Fees and Charges. Uron request by Lender, Granlor shall execute such documents in
addition to this Morigage and lake whatéver riher aclion is raquested by Lender to perfect and conlinus
Lender's fien on the Hea! Property. Grantor shali reimburse Lender lor all laxes, as described below, together
with all expenses incurred in reccrduag. geﬂecl.ng rr-conlinuing this Mortgage, including without limitation all
taxes, lees, documentary stamps, and other chargas fcr recording or registefing this Mortgage.

Taxes. The following shall conslitute taxes to which/(hi3 section applies: (a) a spacitic tax upon this type ol

Mon aae or upon all“or any part of the Indebtedness sucured by this Mortgage, (b) a spacific tax on Grantor

which Grantor is authorized or required to deduct from poymants on the Indebtedness secured by this type of

Mongaqg; (c) a tax on this type of Morlggzge chargeabie aga' s’ the Lender or the holder of the Note; and (d)
zca; sp?m ic tax on all or any portion of he indebledness ar on 'payments of principal and interest made by

rantor,

Subseguent Taxes, If any tax to which this section_applies is erasted subsequent lo the dale of this
Mortgage, this event shall have the same eifect as an Event of Delaru (as defined below), and Lender may
axercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
:a) pays the tax before it becomes delinquent, or fb), contests the tax a2z piovided above in the Taxes and
t re{ws saectfon and dapasits with Lender cash or a suflicient corporate surety Lt or othar security satistaclory

o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions raleting to this Morlgage as a
security agreemant are a part of this Mortgags.

Securlty Agreement. This instrument shall constilute a security agraement 1o the ex*ani any of the Proparty
constitutes Tixiures or other personal prgpen’y. and Lender shall have all of the rights of & sacured parly under
tha Unitorm Cemmarcial Code 28 amendad from time to time

Security Interest, Upon request by Lender, Granior shall execute linancing statements ana take whataver
other action is requested by Lender 1o perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the raal property records, Lender may, at any
time and without further authorization from Grantor, lile executed counterparts, copies or reproductions of this
Mortgage as a financing stalemaent. Grantor shall reimburse Lender for all expenses incurrec in parfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a placa reasonably convenient 10 Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured ﬁany), from which information
conceming the security intarest ci;ranwrd by this Mortgage may be obtained (each as required by the Unitorm
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to turther assurances and

attorney-in-fact are a part of this Morigage.
Further Assurances. At any time, and from tims to lime, upon raquest of Lender, Grantor will make, sxecute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designes, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortga?es. deeds of trusi,
security deeds, security agreements, financing slalements, continuation statements, Insiruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
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in order to effecluale, complete, d}er!ecl. conlinus, or ﬁregewe (? the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b} the liens and security interests created by this Martgage
ag first an ?rlor liens on the Property, whether now owned or hereafter acquired b{ Grantor. Unless
prohibitec by law or agreed to the con}ram by Lender in wriling, Grantor shall reimburse Lender for all costs
and expenses incurrad in connaction wilh the matters relerred to in this paragraph.

Attorney-In-Fact, | Grantor fails to do any of the things referred lo in the preceding paragraph, Lender may
do so for and in the name of Grantor and al Grantor's expsnse. For such purposes, Granior hereby
irrevocably appoinis Lender as Grantor's aliomey-in-lact for the purpose ol making, executing, delivering,
liling, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 1o
accomplish tha matters referreo to in the preceding paragraph,
FULL PERFORMANCE. |l Granlor pays all the Indebtedness when due, and olherwise performs ati the obligations
imposed upon Grantor under this Morigage, Lender shall execute and delives 1o Granfor a suilable satistaction of
this Morigage and suitable statemenis of termination of any financing statement on file evidencing Lender's
gecurity interest in the Rents and the Personal Property. Grantor will Pay, if permilted by applicable law, any
reasonable lermi.ation fee as delermined by Lender from time to time. 1f, however, payment is made by Grantor,

third party on the Indebledness and thereafter Lender

whether volun'ayilv or otherwise, or by guarantor or tg an?r _ oAl
is forced 1o remit *is amount of that paymant (a) to Granfor's trustee in bankrupicy or to any similar person under
any federal or slata oankrupicy faw or law for the refiefl of debtors, (b) by reason ol any judgment, decree or order

of any coun or administ.ative body having jurisdiction over Lerdsr or any of Lender's prope dy or (c) by reason of
any seltlement or cumrremise of any cfaim made by Lender with any claimant (including without limitation
Grantor), tha Indehlednacs shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall conlinue to bu effeclive or shall be reinstaled, as the case may be. notwithstanding any
canceliation of this Mortgage or Jf any note or other instrument or agreement evidencing the indebledness and the
Property will continue t0 securo the amount repaid or recovered 10 the same extent as il that amount never had
been originally received by Lender, and. Grantor shall be bound by any judgment, decree, order, seitiemant or
compromise relating to the Indebleariess or to this Morigage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of Default’}

under this Mortgage:
Default on Indebtedness. Fallure of Grai'or lo. make any payment when due on the Indebledness.

Defauit on Other Payments. Failure of iantor wilhin the time required by this Morgage fo make any
paymenl for taxes or insurance, or any other Laymsnt necessary to pravent filing of or o effect discharge of

any lien.

Compliance Default. Failure of Grantor to comply with any other term, cbligation, covenant or condition
contained in this Morigags. the Note or in any of the Reiried Documents.

Defauit In Favor of Third Parties, Should Grantor ueiallt_under any (oan, extension of credil, securily
agreement, purchase or sales agreement, or any other agreeant, in favor ol any other creditor or person that

mzw malerially affect any of Granlor's properly or Grantor's ahility to repay the Nole or Grantor's ability to

parform Granlor's obligations under this Mortgage or any of the Relaizd Documents,

False Statements. Any warranty, rﬁ)resentalion or slatement madv. or ‘urnished to Lender by or on hehalf of

Grantor under this Mortgage, the Noie or the Related Documents s-ialse or misleading in any matenal
respact, aither now or al the time made or fumished.

Defectlve Coliateralization. This Mortgage or any of the Reieled Documoris <eases 10 be in full force and
effect (including failure of any colfateral Gocuments to create a valid and perfected security interest or lien) at

any {ime and for any reason,
Death or Insolvency. The death of Grantor, the insolvency of Granlor, the appoin.merl nf a receiver for any

G

part of Grantor's Propany. any assignment for the benelit of creditors, any type of creaisr workoul, or the
commeancemant of any proceeding uhder any bankrupicy ot insolvency laws by or against Grantor.

Foreclosure, Fortellure, etc. Commencement ol foraciosure o foreiture é)roceedin s. whether by judicial
proceeding, seli-help, repossession or any other method, by any creditor of Grantor or by any };avernmenl_al

agency against any of the Prop.aq‘y. However, this subsaction shafl not apply in the event of a good faith
dispute by Grantor as to the validily or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided thal Grantor gives Lender wrilten nolice of such claim and furnishes reserves

or a surely bond for Ine claim satistactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender {hal is not remedied within any grace period Provrded therein, including without limdation
F?y agreement concarning any indebtedness or other obligalion of Grantor fo Lender, whelher exisling now or
ater.

Events Affecting Guarantor, Any of ihe preceding avants occurs with raspect 10 any Guarantor of any of the
indgbtedness or any Guaranior dies or becomes incompeteni, or revokes or disputes the validity of, or liability
under, any Guaranly of the Indebledness, Lender, at ils option, may, but shall not be required to, permit the
Guaraniors estale to assume unconditionally ihe obligations arising under lhe guaranty in a manner
salisfactory to Lender, and, in doing so, cure the Event of Delauit.

insecurity. Lendar reasonably deems itself insecure.

Rignt to Cure. Iif such a failure is curable and if Grantor has nol baen given a nclice of a breach of the same
provision of this Mortgage within the praceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) it Grantor, afler Lender sends written notice demanding cure of such failure: (a} cures the
failure within fifteen (15) days; or (D) if the cure requires more than fiffeen (15) days, immediately initiaies
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steps sufficient to cure the failure and thereaftsr continues and compleles all reasonable and necessary steps
sutficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and al any time thereatler,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition 1o any other

rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right al its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be

required to pay.

UCC Remedtes. With respect to all or any part of the Personal Property, Lender shali have ali the rights and
ramedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without nolice to Grantor, to take possession of the Propertg and
collect the Rents, including amounts pas! due and unpaid, and apply the net proceads, over and above
Lender's costs, against the Indebledness. In furtherance of this n%ht, Lander mayi require any tenant or other
user of the .Jrc,oerlr to make payments of rent or use fees direclly to Lender. Il the Renls are collecied by
Lender, then Granfor mevocabiy designates Lender as Granlor's attorney-in-fact 1o endorse instrumenis

receivad in paymant thereof in the name of Grantor and to negoliate the same and collect ths proceeds,
Payments by tenar.te or other users to Lender in response to Lender's demand shall satisty the obligations for
which the paymer's are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights urnids’ this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possess’an. Lender shall have the right {o be FPlacad as morigagee in possession or to have a
receiver appointed lo take prssession of all or any part ot the Froperty, with the power 1o protact and preserve
the Property, to operale ths #roperty preceding foreclosure or sale, and lo coilect the Rents from the Praperty
and apply the proceeds, over ad.above the cost of the reqewershg[). a%alnsl the indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right 1o the
appoiniment ol a receiver shall exizi .whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amoun!. Employment by Lender shall not disqualily a person from serving as a
receiver.
i.lhud'lacial I:toreclosure. Lender may obtain a juricial decree foreclosing Granlor's interes! in all or any part of
e Property.
Deficiency Judgment. If permitted by apphcabio ‘aw, Lender may oblain a judgment lor any ceficlency
remaining in the Tndebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.
Other Remedies. Lender shall have all other rights ard semedies provided in this Morigage or the Nole or
available at law or in equity.

Sale of the Property. To the extenl permitied by applicable lzw, Grantor heraby waives any and all right to
have the property marshalied. In exercising its rights and reme s, Lender shall be free to sell all or any part

of the Property together or separately, in one saie or by separate s«ies. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the uiriva and place of any public sale of the
Parsonal Property or of the time aller which anP/ privale sale or other-irierded disposition of the Personal
Propertly is to be'made. Reasonable notice shall mean notice given al leas:ian (10) days Lelore the time of
the sale or disposition,

Waiver; Election of Remedies. A waiver by any party of a breach ol a provizion.of this Monga e shall not
constitule a waiver ol or prejudice tha party's rights otherwise to demand slrict com piiaiice with thal provision

or any other provision. Election by Lender to pursua any remedy shall not excivze pursuit of any other

remedy, and an election to make expenditures or take action to perform an obligalion = Granlor under this

Morlgage after failure of Grantor to perform shall not affect Lender’s right to declare a defaii and exercise ils

remoadies under this Mertgage.

Attorneys’ Fees; Expenses. |f Lender instilules any suit or action to enforce any of ine terms of this
Morigage, Lender shall be entitled to recover such sum as lhe court may adjudge reasonable as atlorneys’
fees at triai and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of ils interest or the
anforcement ol its rights shall become a part of the Indebtedness payable on demand and shall bear interes!
from the date of expendilure until repaid al the rate provided for in the Note. Expensas covered by this
Faragraph include, without limitation, however subject to any limits under applicable law, Lender's atlorneys'
ees and Lender's lagal expenses whether or not there Is a lawsuil, including atlorneys’ fees for bankruplcy
proceadings (including efforts 1o modify or vacate any aulomatic stay or ingunctlo.r?. appeals and any
anticipated post-judgment collection services, the cost of searchinq_ records, obtaining title reports (ingludlng
foreclosure reparts), surveyors' reports, and appraisal tees, and litle insurance, to the exient permitted Dy
applicabla law. Grantor also will pay any court cosls, in addilion to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Morigage, including without limitation any
notice ol default and any notice of sale to Grantmh shall be in writing, may be sent by telefacsimile (]unless

otherwise required by law), and shall be effective w

en actually delivered, or when deposiled with a nalionall

recognized overnight couriar, or, if mailed, shall be deemed effaclive when deposited in the United States mail firs
class, cerlified or registered mail, postage prepaid, directed to the addresses shown near lhe beginning of this
Mortgage. Any pany.mayhchange its addross tcr notices under this Morlgage by giving formal writlen notice 1o the

other parties, specifyin

at the purpose ol the nolice is to change the party's address. All coples of notices of

foreclosura from the holder of any lien which has priority over this Morigage shall be sent to Lender’s address, as
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shown pear the beginning of this Mortigage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's currenl address.
MISCELLANEQUS PROVISIONS. The ioflowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Morigags, logether with anY Related Documents, constitules the entire undarsianding and
agreement of the parties as 1o the matters set forth in this Mortgage. No alteration of or amendment {0 this
ortgage shall ba effective unless givan in writing and signed by the party or parties sought lo be charged or

bound Dy the alteration or amendinent,

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender In the State of
ilinols. This Mortgage shall be governed by and construed in accordance with the laws of the State of

lilinots.
Caption Headings. Caption headings in this Mortgage are {or convenience purposes only and are not 1o be

used 1o inferpret or define the provisions of Ihis Morigage.

Marger. Thue shall be no merger of the interest or estate created by this Mortgage with ary other intefest or
estale in the Froperty at any time heid by or for the benefil of Lender in any capacily, without the writlen

consgent of Lenuer.
Multiple Parties. ~ii vbligations of Grantor under this Mortgage shall be joint and several, and all relerences
to Granior shall rieci»each and aevery Grantor. This means thal each of the persons signing below is

responsible for all ohligations in this Mofgage.

Severability. It &8 court ot competant jurisdiction finds any provision of this Morigage to be invalid or
unenforceable as to any osrson or circumstance, such finding shall not render thal provision invalid or
unenforceable as 1o any other paisons or circumstances. |l feasible, any such offending provision shall be
deemed to be modified to ba withia ine limits of enforceability or validity; however, if the oflending provision
cannot be 80 modified, it shali be stricken and all other provisions of this Morigage in all other respects shalfl

remain valid and enforceable.

Successors and Assigns. Subiject lo e iimitations stated in this Morigage on transfer of Granlor's interest,
this Morigage shall be binding upon and iiv2re 10 the benefit of the parties, their successors and assigns. !

ownership ol the Property becomes vesled in-a-verson other than Grantor, Lender, without notice o Grantor

may deal with Grantors successors wilh_retorence 1o this Morigage and the (ndebtedness by way of
forbearance or extension withoul releasing Granior irom the obligations of this Mongage or liabilty under the

Indebtedness.
Time Is of the Essence. Time is of the essence in tha rerormance of this Mortgage.

Walver of Homestead Exemptlon. Grantor hereby miesses and waives all rights and benefits of the
homestead exemption laws of the State of lllincis as to all indeLtzdness secured by this Morigage.

Walvers and Consents. Lender shall not be deemed to hava waiad any rights under this Morgage {or under
the Related Documenls) unless such waiver is in writing and signed %y Lender. No defay or omission on the
ch right or any other right. A waiver by

part of Lendar in exercisinﬂ_\an rfghl shall operate as a waiver of su or ; .
is Mortgage shall nol constitule a waiver Gi 7« drejudice the party's right otherwise

any party of a [provision ol Thi all er _
fo demand sirict compliance with that provision or any other provision. ( N> prior waiver by Lender, nor any
course of dealing belween Lender and Grantor, shall constitule a waiver ol priy ol Lenders rights or any of
Grantor's obligations as 1o any fulure transactions, Whenever consent by Lerwiers reguired in This Mortgage.
the granting of such consent by Lender in any instance shall not conslilule continuing consent to subsequent

instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOATGAGE, AND EACH
GRANTOR AGREES YO ITS TERMS.

GRANTOR:

B v W/@/,

Chtistina M. Houpy '
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INDIVIDUAL ACKNOWLEDGMENT

sTATE OF Mhno's “QFFICIAL SEAL”
Michelle 8, Kras

Notary Public, State of lllinols
My Commisslon Explres Nov. 5, 2000 §

COUNTY OF PP a5

On this day belore me, the undersigned Notary Public, persanally appeared Robert Houpy and Christina M.
Houpy, lo me known to be the individuals described in and who executed the Morigage, and acknowledged thal
‘they signed the Micitqage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hend and official seal this day of Deémbie , 19 7.
- z Y
EL.JM- LD o - Residing at

Notary Public in and for the S:aie of Tlliavis
/)eu ?f 200t -

My commission expires

LASER PRQ, Reg. U.S. Pat. & T.M. Off., Ver. 3.24a.(3) 1997 CF| ProServices, Inc. All righls reserved.
[IL-G03 E3.24 HOUPY.LN]
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