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f MORTGAGE
THIS MORTGACE 2ecurity Insirument’) is giver on  Dacember 31, 1987 . The mortgagor is (
JEFFERY A. ZOCHALSK; DIVORCED NOT SINCE REMARRIED -

(“‘Borrowar”).
This Security Instrument is givenio) . MIDWEST FUNDING CORPORATION
AN ILLINOIS CORPORATION
which is organized and existing under *ia laws of ILLINOIS , and whase
address is 1020 318T STREET, SUITZ 300 DOWNERS GROVE, L 80615 ("Lender’}).
Borrower awes Lender the principal sum Gf fne Hundred Twanty Seven Thousand Dollars and
no/ 100 Doliars (U.8. § 127.000.00 ). This
deb! Ia ovidenced by Barrower's nate dated the tame date as this Security inatrumant ("Note®), which provides
for monthly paymants, with the full deb, if not paid raninr, due and payabie on  Fabruary 1, 2028 .
This Security instrument secures to Lender: (a) the iapavment of the debt evikdenced by the Note, with intarest,
and ail ranawals, extensions and modifications of the Notr.; {b) the paymant of alt other sums, with interes!.
advanced under paragraph 7 to protect the security of this Sueurity Instrument; and (c) the pertormance of
Borrowar's covenants and ngreemonts under this Securlty irstrument and the Note, For this purpose,

Botrawar does hareby morntgage. grant and convay to Londoer tia jollowing described propeny locatad in
COOK County, linols:

€0S|Z086

AELS
E 14,

Cay o

yNJT 1004 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST iM (11§ %0MM N ELEMENTS IN THE MIC
TERRACE CONDOMINIUM AS DELINEATED &N.P %EF!NED IN THE DECLARATION RE RD%D AS D%%%MENT N
glﬁgp%ﬂ; W AMENDED. IN THE EAST t/2 OF THE NORTHEAST 1/4 QF SECTION 4, TOWNSHIP 38 NORTR, RAN

N 4

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, IL{lN )

MORTGAGUR ALSO HEREBY CRANTS AND ASSIGNS 10 MORTGAGEE,-Is. SUCCESSORS
AND ASSIGNS, PAXRKING SPACL NO. 46 AS A LIMITED COMMON ELEMZNT AS SET

FORTH AND PROVIDED IN MTIE AFOREMENTIONED DECLARATION OF CONDOMINIUM.

| ' 4 Ya9ceey/ Uiy
Tax 1.0, *: 17-04-215-071-1045> /

which has the addrass of 1309 N. WELLS UNIT 1004 / / ‘)“ ' CHICAGO
{iinot {*Propery A 3““‘ 1t
nois 10 “Fro ress”);
eﬁp Code} ey

TOGETHER WITH all the impravaments now or hereatter arected on the property, and all aasemants,
appurtanances, and fixtures now or hereafter a part of the praperty. Al repiacaments and additions shall alsa
be covered by this Securlty instrument. All of the foregolng Is referted to in this Securlty instrument as the

G

‘Property.”
BOHROWER COVENANTS that Borrower 18 fawfulin gelsed ol the estate hereby conveyed and has the
right to mortgage. grant and canvay the Proparty and that the Property ts unencumbered, except for

encurnbrances of record. Borrowsr warrants and will detend generalty the title ta the Property against alt claims
and demands, subéact to any ancumbrances of record.
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LOAN NO. 8322561-2
maintainad in the amounts and for the periods that Lender tequires. The insurance carrler providing the
Insurance shall bo chosen by Borrower subject to Lender's appraval which shall not be unraasonably withheld.
i Borrower falls to maintain coverage described above, Lender may, at Lendet's option, obtain coverage to
protect Lender's rights in the Praperty in accardance with paragraph 7.

Al ingurance policies and renewals shall be acceptable to Lender and shall Include a standard mortgage
clause. Lender shall have the right to hold the policies and ranswals. It L.ander requires, Borrower shall
promptly give to Lender alf recelpts of paid premiums and renewal notices. in the evant of (oss, Borrowar shall
give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly

by Borrower.
Unless Lender and Borrower otherwiss agree In writing, insurance proceeds shall be applied to restoration

ar repalr of the Propenty damaged, if the restoration or repalr ia aconomically feasible and Lendar's security Is
not lessoned. if the rastoration or repalr is not aconomically feasible ar Lender's secutity would be lessensd,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess pald o Borrower. It Barrower abandons the Propenty, or does not antswer within 30 days
a notice from ).an:ier that the Insurance carrler has olfered to settle a claim, than Londer may collact the
insutance proceurts. Lender may use the proceeds to tepalr of restore the Property or to puv sums secured by
this Securlt{lnatrummt whether or nat than due. The 30-day period will begin when the notice Is given.

Unless Lender =7« Rorrower otherwise agree in writing, any application of proceeds 1o principal shall not
axtend or postpana re.s.a date of the monthly payments reterred ta In paragraphs 1 and 2 or change the
amount of the payments._i! under paragmrh 21 the Property Is acquired by Lender, Botrowar's tight to any
insurance policias and proveras resulting from damage to the Property prior Lo the acquisition shall pass to
Lender o the extant of the sum2-secured by this Security instrumaent immediately prior to the aﬁt;lsmon.

8. Occupancy, Preservation, *axintenance and Protection of the Property, Borrower's Loan
Ap%ﬂullon: Leassholds. Borrowarsiall occupy, establish, and use the Property as Borrower's principal
resiience within sixty days atter the exec:iian of this Securlty Instrument and shall continue to occupy the
Property as Borrower's principal residen e for al lgaat one year after the date of occupancy, unless Lender
otherwise agrees In writing, which consant ria! not be unteasanably withheld, or uniess extenuating
circumstances exist which are beyond Borrowr,'s control. Borrower shall not destroy, damage ot impalr the
Praperty, allow the Property 1o deterlorate, or comin® waste on the Property. Borrower shall be In detault f any
forfelture action or proceeding, whether civil or ¢ririing!-!s begun that in Lender's good faith judgment could
tesult In forfalture of the Property or otherwise materia ly iripalr tha lien created by this Securlly Instrument or
Lender's security interest. Borrower may cure such a deir it and reinsiate, as provided in paragraph 18, by
causing the action or proceading to be dismissed with a ruicy that, In Lender's good faith determination,
prechies forlaiture of the Borrowgr's Intarest in the Properiy o uiher materlal Impairment of the ilen created by
this Securlty instrument or Lander's secuqu Intarest. Barrawer sa' also be In default if Borrower, during the
loan application process, gave materlally false or inaccurate informaiiz: or statements to Lender (or falled to
provide Lender with any material information) in connection with the ioar evidenced by the Note, Including, but
not fimited to, represantations concerning Borrower's occupancy of the Propzaty as a principal residence. it this
Secutily Instrument is on a teasehold, Borrower shall comp ?v with all the provisions of the lsase. If Borrower
acquires fee titie to the Proponty, the leasehold and the (ee title shall not mergs 1iieza Londer agrees to the

merger in writing.
. Protection of Lendaer's Rights in the Property. 1 Borrower falis to pertorn, thr <ovenants and

agreemants contalned in thia Security Instrument, or there is a legal proceeding that may sianificantly affect
Lender's tights in the Property (such as a proceeding in bankruptcy, probata, for conden nation or forfeiture or
to enforce laws or regulations), than Lendar may do and pay for whatever is neceasary to 520t % the value of
the Property and Lercier's rights in the Property. Lender's actions may include paylng any suma4 zacured by &
lien which has priority over this Security instrument, appearing in court, paying reasonable attorrayy’ fevs and
entering on the Property to make repairs. Aithough Lander may take action utiet this paragraph 7, L et

doas not have to do so.
Any amounts disbursed by Lendar undar this paragraph 7 shall become additional debt ot Borrower

socured by this Security Instrument. Untess Borrowar and Lender agree to other terms of payment, thesy
amounts shall bear inlerest from the date of disburserment at the Note rale and shall be payable, with Interest,

upan notice fram Lander lo Borrowar recuesting paymaent.
8. Mortgage insurance. !t Lender reduired momrgage insurance as a condition of making the loan secured

b?; this Secutlty Instrument, Borrowgr shall pay the premiums taquired to maintain the mortgage insurance In
effect. I, for any reason, the morigage Insurance coverage required by Lender lapaes or ceases to ba in eflect,
Borrawer shall pay the pramiums tequired to abtain coverage substantially equivalent to the morntgage
Insurance previously In glfact, at a cost substantially aquivaient to the cost to Barrowst of the mortgage
insurance previously in elfect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage ia not avallable, Borrower shall pay to Lender each manth a sum
equal to ohe-twelfth of the yearly mortgage Insurance premium being paid by Borrower when the insurance
covorage lapsed or censsd to be in eftect. Lender will accept, use and retain these paymants ae & loss reserve
in lleu of mortgage insurance. Loss reserve payments may na langer ba racuired, at the option of Lander, it
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L.OAN NO. 932261-2
Instrument or the Note conflicts with applicable law, such conflict shall not alfect other provisions of this
Security instrumant or the Nota which can ba given effect without the contflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be sevarable.

18. Borrower's Copy. Borrower shall ba given one conformed copy of the Note and of this Securlty
instrument.

17. Transfer of the Property or a Benaficlal Interest in Borrower. It all or any pan of the Property or
any interest In it Is sold or transfarred (or if a benaticial Intaraest in Borrower |8 sold or transterred and Borrower
is not & natural person) withaut Lender's prior writien consent, Lender maﬁ_i at it option, require immediate
payment in full of all sums secured by this Securlty instrument. However, {his option shall nat be exercised by
Lender it axarcige Is prohibited by federal taw as of the date of this Security Instrument.

If Lendar exarcises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide
a perlod of not less than 30 days from the date the notice Is delivered or malled within which Borrower must
pay all sums sacured by this Securlty Instrument. If Borrower falls to pay these sums prior to the expiration of
this perlod, Lender may Invoke any remedies parmitted by this Security instrument without further notice or

demand on Boraver.
18. Borrows:'s Right to Reinstate. if Borrower meats certaln conditions, Borrower shall have the right to

have enforcemen’ of this Sacurity instrument discontinued at any time prior to the earlier of: (a) 5 days {or such
other period as appiloutia law may specily for reinstatement) before sale of tha Property pursuant to any
power of sale containad /1 this Securllz Instrument; or {b) entry of a judgment enforcing this Security
Ingtrumant. Those conditints are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrumant and the'Noto as if no acceleration had occurred; (b) cures any default of any other
covenants or agreaments; (c} puvs all expanses incurrad in enfarcing this Security Instrument, Inctuding, but
not limited to, reasonable attorneys’ ‘ces; and (d) takes such action as Lendar may reasonably raguire to
assure that the llen of this Securlty insiriaient, Lender's rights in the Property and Borrower's abligation to pay
the sums gecured by this Security Instrument shail continue unchanged. Upon reinstatemant by Borrower, this
Securlty (nstrument and the ohiigations sicured hereby shall remaln fully effective as if no acceleration had
occurred. However, this right 10 relnstate sha's nat agplxlin the rase of accelaration under paragraph 17,

19. Sale of Note; Change of Loan Service’. Tha Note or a partia! Intarest in the Note {together with this
Securlty Instrument) may be sold one or more tliez without prior notlce to Borrower. A sale may result ina
change in the entity (known as the "Loan Servicer") that ~2llects monthly payments due under the Note and
this Security Instrument. There also may be ane or moie changes of the Loan Servicer unrelated to a sale of the
Noto. If there Is a change of the Loan Servicer, Borrower w'i t'@ given written notice of the change In
accordance with paragraph 14 above and appiicable law. Tir natice will siate the name and address of the
new Loan Setvicer and the address to which payments should iz iade. The notice will also contain any othar
Intormation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit *a presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shre not do, nor allow anyone else to
do, anything affecting the Property that is in violation of any Environmental Lev.. The preceding two sentences
shall not apply to the presence, use, or storage on the Proparty of small quaa*ites of Hazardous Substances
that are generally recognized to be an;:j:ropriate to normal residentlal uses ana io.ina'atenance of the Property.

Borrower shall prompt}Y give Lender written notice of any investigation, claim, Cemand. lawsult or other
action by any governmental or regulatory agency or private parly Involving the Propert. and any Hazardous
Substance or Environinental Law of which Borrower has actual knowledge. If Borrower ear=2, or is notified by
any governmental or regulatory authority, that anr removai or other remediation of any Hezard ous Substance
affecting the Property (8 necessary, Borrower shall promptly take all neceasary remedial actiors i< accordance
with Environmental Law.

As used In this paragraph 20, “Hazardous Substances' are those substances definad as toxic or
hazardcus substances by Environmental Law and the lollowing substances: gasoling, karosena, othi
flammable or toxic petroleum products, toxic pesticides and herblcides, volatile solvents, materials containing
asbestos or formaldehyds, and radioactive materiais. As used In this Farngmph 20, “Environmental Law”
means federal laws and lawa of the juriadiction whare the Property is located that relate to heaith, safety or
environmantal protection. .

NON-UNIFORM COVENANTS. Borrower and Lendlar furthar covenant and agree as follows:

21. Acteleration; Remedies. Lender shall give notice to Borrowsr pelor to accelerstion following
Borrower's breach of any covenant or agresmant in this Security Instrumant {but not prior to
accelecation under paragraph 17 uniess npgllublc law pravides otherwise). The notige shall apacity: {a)
the default; (b} the action rejuired to curs the default; (o) a dete, not less than 30 days from the date the

notice Is Tnn lo Borrower, by which the default must be cured; and (d) that faliure to curs the default on

or before the date specitied in the notice may result in acceleration of the sume secured by this Becurity
instrument, foreclosure by |udiclal 'rrocndlnq and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right (o assert in the foreciosure procesding
the non-existence ol a delault or any other defense of Borrower to acceleration and foreciosure. i the
default s not cured on or bulore the date specified in the notice, Lendar at its option may require
ILLINDIS-SINGLE FAMILY-ENMA/FHLMC UNIFQH&J INBTRUM!NT FORM 3014 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 1s mada this 31at dayof Decembar . 1997, andlisincorporsled
into and shall be deemed to amend and supplemant the Mortgage, Daed of Trust or Securlly Deed (the "Securlty
Instrument’) of the same date given by the undersigned (the “Borrowar”) to secure Borrowsr's Note 10

MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION
(the “Lander") of the same tate and covering the Property described in the Security instrument and tocated at:
1309 N. WELLS UNIT 1004.CHICAGO .IL 80610
{Property Address)
The Property includes a unt in, together with an undivided Interest in the tcommon elements of, a condominium
prolect known as- '
MICHAELS TERRACE

' [Name of Condomintum Project]
(the “Condominliur Froject’) If the owners assaciation or othar antity which acts for the Condominium Project
{tha "QOwners Assaciaton') holds title 1o property for the beneflt or use of its members or shareholders, the
Property also includes Burrower's interast in the Owners Association and the uses, procesds angd benetits of
Borrower's interest.

CONDOMINIUM COVENAWTS.  Inaddition to the covenants and agresments made in the Secutlty
Instrument, Borrower and Lende: Yarther covenant and agres as follows:

A. Candominium Obligations.  Gurrower shalt perform atl of Borrower's uuilgations under the Condominium
Projsct's Constituent Documents. he Constituent Documents” are the: (i) Declaration or any other documant
which creates the Condominium Projars I} by-laws; (i} code of reguiations, and {iv) other equivalent
documents. Borrowar shalt promplly pav, when due, all dues and assessments imposed pursuant lo the
Constituent Documents.

B. Hazard insurance.  Soiong as the Owiers Association maintalns, with a generally accepled insurance
carrigr, a "master” or "blanket" palicy on the Concominium Project which Is satistactory to Lender and which
provides Insurance coverage in the amounts, fof the poricd's, and against the hazards Lender requiras, including
fire and hazards included within the term “axtended coverans. ther:

() Lencer waives the provision In Uniform Covarnaza 2 for the monthly payment to Lender of ane-twelfth
of the yeary premium Instalimants for hazard insurance on the Prenenty, and
{i) Borrowsr's obiigation under Unltorm Covenant 3 14 maimain hazard ingurance coverage on the
Property s deemed satistied to the extent that the required covarroe is provided by the Qwners Assoclation
policy.
Borrower shall give Lendar prompt notice of any lapse in required haz:.fd insurance coverage.
in the avent of a distribution of hazard insurance proceeds in lleu of regtzration or repalr loliowing a loas to
the Property, whether to the unit or to common elements, any procesds payadis 12 Borrower are hereby assigned
and shail be paid to Lender for appiication to the sums secured by the Securlty Indrument, with any excess paki

o Borrower.
C. Public Lisbiiity insurance. Borrower shail take such actions as may be reatcnabie to insure that the

Qwners Associstion maintaing 8 public llablity Insurance policy acceptable in form, amuunt, and extent of
coverage to Lender.

0. Condemnation. :The proceeds of any award or claim for demages. direct or conseguertial, payable to
Borrowst In connection with any, condamnation or other taking of ali or any pan of the Propetiy, whether of the
unit or of the common elements, or for any conveyance in liau of condemnation, are hareby assigneu ad shalt be
paid o Lender. Such proceers shail be applied by Lender to the sums secured by the Security instrument as
provided in Uniform Covenant 1¢.

E. Lender's Prior Consant. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Condominium Project, except for abandonment or tarmination
required by law In the case of subgtantial destruction by tire or other casuaity or in the case of & taking by
condemnation or eminent domain,

(il any amendmant to any provision of the Constituent Documents if the provision is for the express
benelit of Lendst,

{it) termination of professional management and assumption of self-management of the Owners
Agsoclation, or

{vi) any action which would have the effact of rendering the public Habitity insurance coverage
maintained by the Owners Assaciation unacceptabls to Lendar.

MULTISTATE CONDOMINIUM RIDER- SINGLE FAMILY- FNMA/FHLMC UNIFQRM INSTRUMENT

FORM 3140 09/90
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