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MORTGAGE g

THIS MORTGAQE "Securlly Instrument”) Is given on Jecember 31, 1997 . The motgagoris

Robert L. Petest and tlania Potaet, His Wife ) /J E
Y A »3’/3

("Borrower'). This Securlty Instrumentis giventa Berkshire Mortgage Corporation, A
corporation , which s organized and
existing under the laws of 111 inois . and whose address is
§01 North £lm, Hinsdale, I[L 605¢1-3R22
(‘Lendar’). Barrower owes Lender the principri sumof Fifty Six Thousand Two Hundred Fifty
Dollars and no/100 Dotlars
gU.S. $56,250.00 ). This debt is evidenced by Borrower's note dated the same date as this

ecurity instrumaent (*Note"), which provides for moniidy payments, with the luli debt, if not paid earier, due
and payable on February 1, 2028 . This-3sturity instrument secures to Lender:. (a) the
repaymaent of the deb! evidenced by the Note, with interes!, =i« all renewals, extensions and modifications
of the Note; (b} the payment of all other sums, with (mtarest, auvanced under paragraph 7 to protect the
sacurity of this Security Instrument; and (c) the performance ol Burrowar's covenants and agreements
under this Secunity Instrument and the Nota. For this purposs, Boirraor does hereby morigage, grant and
convey to Lender the following described property located Inc Cook o

ounty, illlru's.

LOT 19 IN TENINGA BROTHERS TENTH BELLEVUE ADDITION TO ROJELAND A RESUBDIVISION
OF THE NORTH 1/2 OF LOT 52 (EXCEPT THE WEST 158 FEET THEREUF AND EXCEPT
STREET) IN SCHOOL TRUSTEES SUBDIVISION OF SECTION 16, TOWNSHI? .37 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY, ILLINOIS.
P.1.N.#25-16-316-009-0000

which has the address of 10904 S, Emerald Avanue . Chicago .
{Street] |Chy
Winols 60628 {*Property Address’);
[2ip Code]
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Upon payment (n full of ail sums secured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Propenty, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless cpplicable law proviies otherwise, all payments recelved by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; founh, 1o principal due; and fast, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions
attributabls to the Property which may attalh priority over this Security Instrument, and leasshold payments
of ground ;ents, f any. Borrower shall pay these obligations in the manner provkied in paragraph 2, or
not pald Innzt-manner, Borrower shall pay them an time directly to tha parson owed payment. Borrower
shall promptl s furaish 1o Lender all notices of amaunts 10 be pald under thls paragraph. If Borrower makes
these paymaents di-actly, Borrower shall promptly furnish to Lender recelpts evidencing the payments.

Borrowar shali-promplly discharge any lien which has priority over this Securlty Instrument unless
Borrower: (aLagroea In‘witing 1o the payment of the obligation secured by the lien in & manner acceptable
to Lender; (b) contests i good faith the llen by, or defends against enforcement of the llen In, legal

sedings which In the Leaaar's opinion operate to pravant the enfarcement of the lien; or (c) secures
rom the holder of the lien un agreement satisfactory to Lender subordinaling the lien to this Security
Inatrument. if Lender determinaes tr.at any part of the Property Is subject to a llen which may attain priority
over this Securlty instrument, Lenc.ar may give Borrower a notlce identitying the lien. Borrower shall satisty
the lien or take one or more of the act.ora «g: forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance. .rrower shall keep the Improvements now existing or hereafter
eracted on the Property Insured against loss by %72 hazards included within the term “extanded coverage”
and any other hazards, Including loods or flo(ding, for which Lendar requlres Insurance. This Insurance
shall be maintained In the amounta and for the poriods that Lender requires. The Insurance carrier
provkiing the insurance shall be chosen by Borrows¢ subject to Lender's approval which shall not ba
unreasonably withheld. If Borrowar fais to maintain covarage described above, Lender may, at Lender's
option, oblain coverage to protect Lender's rights in the Pronerty in accordance with paragraph 7.

All Insurance policies and renewals shall be accep'zsic to Lender and shall Include a standard
mongage clause. Lander shall have the right to hold the policies rnd 1enawals. If Lender requires, Borrower
shall promptly give to Lender alt recelpts of paid premiums and- ronewal notices. In the event of loas,
Borrower shall give prompt notica to the Insurance carrler and Lender. Lender may make proof of losa if
not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance protesds shall be applled to
restoration or repalr of the PropenY damaged, i the restoration or repair 's sconomically teasible and
Lender's securlty is not lessened. If the restoration or repair Is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be appiled to the sums 220106 by this Securlly
Instrument, whather o not then due, with any axcess paid o Borrower. I Borrowaer aie:ions the Property,
or does not answer within 30 days a notice from Lencler that tha Inaurance carrier hag uvred to seitle &
claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds (o maair or restore
the Properly or ta pay sums secured by this Security Instrument, whether or not then due. The 30-day
period wiil begin when the notice is given.

Unless Lander and Borrower otherwise agree In writing, any application of proceeds to principal shall
not extenx or postpong the due date of the monthly paymenis referred to In paragraphs 1 and 2 or change
the amount of the payments. (f under paragraph 2t the Property Is acquired by Lander, Borrower's tight to
any Insurance policies and proceeds resulting from damage to the Property prior 1o the acquisition shall
pus‘lgl Lender 1o the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, In
connection with any condemnation or ather taking of any part of the Property, or for conveyanca In lieu of
condemnation, are hareby assigned arxi shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be agplled to the sums secured by this
Security Instrument, whether or not then due. with any excess paid to Borrower. In tha event of a panial
taking of the Praperty in which the fair market valus of the Property immediately before the taking is equat
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree In wrltln?. the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds muitiplied by the lollowing fraction: (a) the total
amount of the sums secured immediately before the takfng.edtvldad by (b) the falr market value of the
Property I'amediately before the taking. Any balance shall be paid to Borrower. in the event of a partial
taking ci the Property in which the fair market value of the Propenty iImmediately belore the taking is iess
than the s7icunt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agiee in writing or uniess applicable law otherwise provides, the proceads shail be applied ta the
sums secured rv this Security Instrument whether or not the sums are then due.

If the Property ‘e a-andaned by Borrower, or i, after notico by Lender to Borrower that the condemnor
offers to make an awarz: ¢t settle a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the notine 'a given, Lendar is authorized to collect and apply the proceeds, at its option,
ohhe; ta :'ntorallon or repair-oi she Property or to the aums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower (the wise agree In writing, any application of proceeds to principal shall
not extand or postpone the due dais o/ the monthly payments referred (o in paragraphs 1 and 2 or change
the amouni of such paymants.

11. Borrower Not Released; Forbec:snoe By Lender Not & Walver.  Extension of the time for
payment or modification of amortization of the 8. secured by this Security Instrument granted by Lender
{o any successor In Interast of Borrower shall nat operate 1o release the fiability of the or ?lnal Borrower or
Borrower's successars (n interest. Lender shall nat La required to commance proceedings against any
successot in Interest or refuse to extend time for pa msnt ar ctherwlse modify amontization of the sums
secured by this Securlty Instrument by reason of any der@ard made by the original Borrower or Borrower's
successors in Interest. Any forbaarance by Lander In exercieing any right of remedy shall not be a walver of
or preciude the exercise of any right or remedy.

12. Successors and Aasigns Bound; Joint and Severst Livaility; Co-signers. The covenants and
agresments of this Security Instrumaent shall bind and benellt the 2urcsssors and assigns of Lender and
Barrower, subject 10 the provisions of paragraph 17. Borrower's covane::ts.and agreements shall be joint
and several. Any Borrower who co-aigna this Security Instrument but dzas not execute the Nale: (8] Is
co-signing this Securlty Instrumant only 10 morigage, grant and convey thes Borrower's interest in the
Property under the terms of this Securlty Instrument; (b) I3 not personally. dbiinated to pay the sums
sacurad by this Security Instrument; and (c) agrees that Lender and any other 8orower mar agree to
extend, modity, forbear or make any accommodations with regard to the tarms oi s security Instrument
or the Note without that Borrower's consent.

13. Loan Charges. | the loan secured by this Security Instrument Is subject to = 'avs which sets
maximum loan charges, and thal law Is finally interpreted so that the interest or other-loan charges
collected or 10 be collacted in connection with the loan exceed the parmittad limits, then: ‘a) any such loan
charge shall be reduced by the amount necessary to reduce the char?e to the permitted limit; and (b) any
sums already collectad from Borrawer which exceeded parmitted limils will be refunded 1o Borrowar.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment 1o Borrowar. if a refund reduces principal, the reduction wili be treated as a partial
prepayinent without any prepayment charge under the Note.

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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AP# PETEET-97C-7341 N# 1507364925

Substances that are generally recognized to be appropriaie to normal residential uses and 1o maintenance
of the Propenty.

Batrower shall promptly give Lender weitten notice of any investigation, clalm, demand, lawsult ot other
action by sny governmaental or regulatory agency or private party involving the Propery and any
Mazardous Substance or Environmental Law of which Borrower has actual knowledge. It Borrower learns,
of ls notfled by any govarnmental or regulatory authority, thal any removal or other remediation of any
Hazardous Subastance afocting the Property Is nacessary, Borrower shall promptly take all necessary
remadial actiohs In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances® are those substances defined as toxic of
hazardous. substances by Environmental Law and the following substances: gasotine, kerosens, other
flammab« or toxic petroleum products, toxic pesticides and herbicides, volatle solvents, materials
comalining zabestos or formaldehyde, and radioactive materlals. As used In this paragraph 20,
‘Environmenta .aw* means federal laws and laws of the |urlsdiction where the Property Is (ocated that
reiate to heah’, alsty or environmental protection.

NON-UNIFQRw COVENANTS. Borrower and Lender further covenant and agree as follows.

21, Acceleration; dr.medies. Lender shall glve notios 1o Borrower prior to acceleration following
Borrower's breach ot Zay covenant or agresment In this Security [nstrument (but not prior to
acceleration urkier paragraph 17 unless applicable law provides otherwise). The notioce shall
spacify: (a) the default; (b) in aotion required to cure the delault; (c) a date, not leas than 30 days
from the date the notice ls given (o Dorrower, by which the defautt must be oured; and (d} that tallure
to cure the default on or bafore tira date spacitied In the notice may result in acceleration of the sums
secured by this Security Instrument, fraglosure by judicial proceeding and sale of the Prormy, The
notice shall further Inform Borrower 0/ the /ight 1o reinetate atter acceleration and the right 10 assert
in the foreciosurs proceeding the non-Z:istence of a default or any other defense of Borrower to
acceleration and foreciosure. } the defauit ls ! cured on or before the date specified in the notic,
Lender at fta option may require immadisty pavment In full of all sums secured by this Sscurity
Instrument without further demand and may loreciose this Security Instrument by judicial
procesding. Lender shail be entitied to collect il axpenses incurred in pursuing the remadies
mavidv:: in this paragraph 21, including, but not liteliee; 1o, reasonable attorneys' fees and costs of

ovidence.

22. Release. Upon payment of al) sums secured by this Security Instrument, Lender shall rolease
this Security Instrumant without charge 1o Borrowe:. Borrower shiall pey; any recordation costs.

23. Waiver of Homestesd, Borrower walves all right of homestead exemption In the Property.

24. Riders to this Security Instrument. [f one or more riders are exucuted by Borrower and recorded
together with this Security (nstrument, the cavenants and agreements i wach such rider shall be
incorporated into and shall amend and mgplement the covenants and agresmants of this Securlty
instrument as if the rider(s) were a part of this Securlty Instrument. {Check applicahle Liox{es)}

u Adjustable Rate Rider D Condominlum Rider [ 1.4 Family Kider
D Graduated Payment Rider D Pfannad Unit Development Rider D Biweekly Payment Rider
D Balloon Rider [:] Rate Improvement Rider D Second Homw Rider

(1 other(s) (spectty]

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 /80
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