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Q MORTGAGE e/
\S- THIS MORTGAGE (‘3e¢urity instrumant™) IS given on Jsnuary sth, 1998 -
\""“The mongagor is DANIEL . BUCK, AND JULIE A. BUGK, HIS WIFE AS TENANTS BY THE ENTIRETIES
e {"Borrower"}. This Securlty Instrument Is given to
HARRIS BANK WINNETKA, N.A. , which s organized
) and existing under the laws of THE UNITED 3TATES OF AMERICA . and whose address is
(. S20.GREEN BAY ROAD WINNETKA, ILLINOIS vo09d. ("Lender"}.
(7 - Borrower owes Lender the principal sum of Qnz, Hundred Ninety Twe Thousand Eight Hundred and 90/100
\.,Dollars {L).S. §__192,80000 __ ). Thiedebt is evidenced by Borrower's hote dated the same date as
(Mthis Sacurity Instrumant (“Nate*). which provides tcr monthly payments, with the full debt, It not paid earlier, due
\yandpayabloon February et 2028 . This Secunly Instrumaent secures 1o Lander: (a) the
|- repayment of the debt evidenced by the Notu, with intere«, and all renewals, extonsions and moditicalions of the
o .Note; (b) the payment of all other sums, with interest, advarcer under paragraph 7 10 protect the securily of this
' Security Instrument, and (¢) tho performance of Borrower's crvenants and agreements under this Securlly
Instrument and the Note.  For this purpose, Borrower does hergoy morgage. grant and convey to Lander the fol-

lowing described property located in COOK County, inols:
THE SCUTH 2 FEET OF THE NORTH 80 KEET OF LOT 1 AND ALBO THE BOUTH 80 FAET OF LOT

 IN PEARD'S SUBDIVISION OF LOTS 14, 17 AND THE EAST 30 FEET OF LOT 10.THE 30U™N

SO FEET OF LOT 40 AND LOTS 41 AND 42 IN BRONSON'S AESUBDIVISION OF LOTS 8, 7,3,

9, 10, 11 AND t2, AND THE NORTH 90 FEET OF LOTS 1, 2, 3, 4 AND & IN BLOCK “M" IN

THE RESUBDIVISION BY THE BLUE ISLAND AND BUILDINGS COMPANY OF CERTAIN BLOCKS IN
MORGAN PARK IN WASHINGTON HEIQHTS IN SECTION 18, TOWNSHIP 37 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERAMANENT INDEX NUMBER 23-19-118-028-0000

which has the addrass of 11024 SOUTH HOVN! . CHICAGO

W n'

llinois s0edd- ('Propeny Addross’);
SR initials
ILLINOIS - ‘?le Family - Fannie Mae/ Froddie Mac UNIFORM INSTRUMENT Form 3

/
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TOGETHER WATH all the improvements now or hereafter arected on the property, and all easéments,
appurtenances, and fixturas now or hereatter a part of the property. All repiacements and additions shall also be
covered by this Securily Instrument. Al of the loregoing is referred to in this Security Instrument as the "Propery”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against al claims and demands, sub-
ject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-unitorm covenants
with limited varlations by jurisdiction to constitute a uniform security instrument covering rea! property.

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Nofe and any prepayment and late charges
due under the Note.

2. Funds %o+ Taxes and insurance. Subject to applicable iaw of to a written waiver by Lendar, Bamower
shall pay to Lencar.on the day monthly payments are due under the Note, uniil the Note ia paid in full, a sum
(*Funds’} for: (a) yeruiy taxes and assessments which may attain priority over this Securtty Instrument as a fien on
the Property: (b) yes:v s1sehold payments or ground rents on the Propery, it any: (c) yearly hazard or property
insurance premiums; (¢} v asrly flood Insurance prerniums, i any; (e} yearly mortgage insurance premiums, if any;
and (f) any sums payable by sorower to Lender, in accordance with tha provisions of paragraph B, in lieu of the
payment of monigage insurance oremiums, These itema are called "Escrow ltems.” Lender may, at any time. col-
fact 8nd hokd Funds in an amouni st to exceed the maximum amount a lender for a federally reiated mongage
foan may require for Borrower's escruv account under the federal Real Estate Settlement Procedures Act of 1874
as amended from time 10 time, 12 U.5.C. -3estion 2601 et 86q. ("RESPA’), uniess another Iaw that applies 1o the
Funds sels a iesser amount. |f 80, Lendei mav, at any time, collect and hokd Funds in an amount not to exceed the
lesser amount. Lender may estimate the arneyurt of Funds due an the basis of current data and reasonable es-
fimates of expendtures of fulure Escrow ltems crut*arwise in accordance with applicable law.

The Funds shall be heid in an insthution whote denosits are insured by a federal agency, instrumentailty, or .
entity \ncluding Lender, i Lender is such an Institution; or iy ahy Federal Home Loan Bank. Lender shalt apply the
Funds 1o pay the Escrow ltems. Lender may not charge St frower for hoking and applying the Funds, annually
analyzing the escruw account, or verifying the Escrow lteme, uniess Lender pays Borrower interest on the Funds .
and applicable law permits Lender 1o make such a charge. Heweer, Lender may require Borrower (o pay a one-
time charge lor an independent real esiate tax reporing service Lsed by Lender in connection with this loan, un-
less applicable law provides otherwise. Uniess an agreement s 7iade 2 applicablo iaw requires inlerest to be
paid, Lender shall not be required 1o pay Borrower any Interest or eamngs on the Funds. Borrower and Lender
may agree in writing, however, that interest shall be paid on the Funds. '2:xler shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debita 10 158 "urds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security ‘o all sums secured by this
Security Instrument.

i the Funds held by Lender exceed the amounts permitied o be hed by applicelie law, Lender shall ac-
count to Borrower for Ihe excess Funas in accondance with the requirements of applicavie g, If the amount of
the Funds held by Lender at any time is not sufficient to pay the Escrow items when due, L2ix‘er may 80 notity
Borrower in writing, and, in such case Borrower shall pay fo Lender the amount necessary 'c make up the
deliciency. Borrower shall make up the deficiency in no more than twelve monthly payments, &, \nder's sole
discrefion.

Upan paymant in full of all sums secured by ihig Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shail acquire or seli the Property, Lender,
prior 1o the acquisiion or sale of the Property, shall apply any Funds heid by Lender at the lime of acquisition or
sale as a credit against the sums secured by this Security instrument.

3. Application of Payments. Uniess applicable iaw provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, fo
amounts payable under paragraph 2; third, to Inerest due; fourth, 10 principal due; and last, to any Iate charges
due under the Note.

4, Charges; Liens. Borrower shall pay all laxes, assessmenis, charges, lines and impositions at-
tributable to the Properly which may attain priority over this Security Instrument, and leasehoid payments or
ground u}s{.ﬁany. Borrower shail pay these obligations in the manner provided in paragtaph 2, or if not paid in
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that manner, Borrower shall pay them an time directly to the person owed payment. Borrowar shall promptly tur-
nish to Lander all nolices ol amounts 10 be pawd under this paragraph. # Borrowar makes these paymenls directly,
Borrower shall promptly lurnish 10 Lender receipts evidencing the payments.

Borrowet shail promptly discharge any lien which has priority over this Security Inslrument uniess
Borrower. (a) agrees in wriling 10 the payment of the obligation secured by the lien in a manner acceplable lo
Lender; {b) contests in good laith the lien by, or delends against enlorcement of the lien in, legal proceedings
which in the Lender’s opinion operate lo prevaent the enforcement of the lien; or (¢) secures from the hoider of the
lien an agreemen! satisfactory fo Lender suberdinating the lien to this Security Instrument. If Londer determines
thal any part o! the Property is subject to a lien which may attain priorily over this Securily Instrument, Lender may
give Borrower a notice identitying the tien. Barrower shall satisty the lien or take one or more of the actions set
forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrowar shall keep the improvements now existing or hereatter
erecied on the Propery insured against loss by fire, hazards included within the term “extended coverage” and any
other hazards, including tloods or lieeding, for which Lender requires insurance. This insurance shall be main-
tained in the amaunts and for the pariods that Lender requires. The insuranca carrier providing the insurance shall
be ¢hosen by Beiroivar subject 10 Lender's approval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage duecribed above, Lender may, al Lander's option, obtain coverage 10 protect Lender's rights in
the Proparly in acco:oaive with paragraph 7.

All insurance policios and renewals shail be acceptable to Lender and shali include a standard mongage
clause. Lender shall have ths righl 1o hold the policies and renewdls. f Lender requires, Borrower shall promptly
give lo Lander all receipts of pand premiums and renewal notices. |nthe event of loss, Borrower shall give prompt
notice to the insurance carrler and Leader. Lender may make proot of toss if not made promplly by Borrawer.

Unless Lender and Barrower oingnv:is9 agree in writing, insurance proceeds shail be applied to restoratiotr or
repair of the Properly damaged. it the 19storation or repair is economically leasible and Lender's securily i8 not
lassened. It the restoration or repair is not economically feasible or Lender's security would be lessened, the in-
surance proceeds shall be appiied to the suma sarared by this Security Instrument, whather of not then due, with
. any excess paid lo Borrower. i Borrowar abandur s the Property, or dogs not answer within 30 days a notice from
Lender that the insurance carrier has offered to setl'e a zlaim, then Lender may collect tha insurance proceeds.
Londer may use the proceeds o repair or restora tha Frozarly or 10 pay sums secured by this Security Instrument,
whether or not then due. The 30-day petiod will begin wherine notice is given.

Unless Lender and Borrower olherwise agree in writing, Zay applicalion ol proceeds to principal shall not ex-
tend or postpone the due date of the monthly payments refacrec 14 i1 paragraphs 1 and 2 or change the amount of =%
the payments. 1l under paragraph 21 Lhe Property is acquired Uy Lender, Borsower's right to any insurance (P,
policies and proceeds resulting from damage to the Property prior to tre acauisition shalt pass o Lender to the ex- &%
tant of the sums secured by this Securily Instrument immediately prior 10 the acquisition.

8. Occupancy, Preservation, Maintenance and Protection ot ‘=9 Property; Borrower's Loan
Application; Leaseholds.  Borrower shall occupy. establish, and use the..“ocerty as Borrower's principal
residence within sixty days after the execution of this Securily Instrument ang @nafl continue 1o occupy the
Property as Borrower's principal residance for at least one year altar the date of occupnicy, uniess Lender other-
wise agrees in wriling, which consent shall not be unreasonably withheld, or unless axtcruating circumstances
oxist which are buyond Borrower's control. Borrower shall not destroy, damage or impair tha “roperty, aliow the
Propeny 10 detoriorate, or commit waste on the Property. Borrower shall be in defaull if any 0 deilure action or
procesding, whether civil ar criminal, is begun that in Lender's good faith judgment could result i1 . rieiture of the
Property or otherwise materially impair the tien created by this Securily instrument or Lender's security intarest.
Borrower may cure such a daetault and reinstate, as provided in paragraph 18, by causing the action or proceeding
1o be dismissed with a ruling that, in Lender's good faith determination, precludes forfeilure of the Borrower's in-
terast in the Property or other material impairment of the lien created by this Securlly Instrumani or Lender's
sacunty intorest, Borrower shall also be in defaull if Borrowaer, during the loan applicalion process, gave matarially
lalse or inaccurate information or slatements to Lander (or lailed (o provide Lender with any material information)
in connection with the loan evidenced by the Note, including, bul not limited to. representations concerning
Borrowar's occupancy ol the Propery as a principal residence. If this Security [nsttument is on a leasshold,
Borrower shall comply with all the provisions of the lease. ! Borrower acquires fee titlg to the Propery, the
leasehold anc the fee title shall not marge unless Lender agrees 1o the merger in writing.

7. Brotection of Lender's Rights in the Property. It Borrower fails to perform the covenants and
agreements..comained in this Security lnstrument, or there is a legal proceeding that may significantly altect
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Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiftire or 1Q
enforce laws or regutations), then Lender may do and pay for whatever is necessary to proteci the vaiue of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over thig Security Instrument, appearing in court, paying reasonable attorneys’ tees and entenng
on tha Property to make repairs. Athough Lendter may take action under this paragraph 7, Lender does not have
10 do 0.

Any amounts disbursed by Lander under this paragraph 7 shall become additional debt of Borrower secured
by this A Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shai
bear interest from the date of disbursernent at the Note rate and shall be payable, with interest, upon notice from
Lender 1o Borrower requesting payment.

8. Morigage Insurance.  If Lender required morigage insurance as & condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortigage insurance
in etfact. If, for any reason, the mostgage insurance coverage required by Lender lapses or Ceases to be in effect,
Borrower shall prv the premiums required 1o obtain coverage substantially equivalent to the martgage insurance
previously in get, at a cost substantially equivalent 1o the cost to Borrower of the monigage insurance previously
in effect, from an zirernate mortgage nsurer appraved by Lender. | substantially equivalent morigage insurance i3
not available, Borrowsr ahall pay to Lender each month a sum equal to one-twalith of the yaardy martgage in-
surance premium bel iy pnid by Borrower when the insurance coverage lapsed or ceased 0 be in effect. Lender
will accept, use and retain thess Dayments as a loas resefve in lieu of mortgage insurance. Loss reserve payments
may no longer be required, 2. t'ie aption of Lender, if mongage insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes avallable and is obtained.
Borrower shall pay the premiums ragvirsd to maintain morigage insurance in affect, or to provide a loss reserve,
untit the requirement for mortgage Insurarss ends in accordance with any writlen agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent \ney make reasonable entries upan and inspections of the Property.
Lender shall give Borrower notice at the time of o prior to an inspection specifying reasonable causs for the
inspection. .
10. Condemnation. The proceeds of any awarc or claim for damages, direct or consequential, in con-
nection with any condemnation or other taking of anv-pant of the Property, or for conveyance in lieu ot
condemnation, are hereby assigned and shali be paid to LenJir.

in the event of a total taking of the Property, the procaeuz shall be appiied to the sums secured by this
Security Instrument, whether or nat then due, with any excess paid.io Borrower. In the event of a partial taking of
the Property in which the fair market value of the Property immediatr‘; oefara the taking Is equal to or greater than
the amount of tha suma secured by this Security instrument immediate'y befora the taking, unless Borrower and
Lander otherwise agree in writing, the sums secured by this Security Instruirant shall be reduced by the amount of
the proceeds muttiplied by the following fraction: {a) the total amount of the Wiz sacured immediately before the
taking, divided by (b) the tair market valug of the Property immediately befofe t::2-tpking. Any balance shall be
paid {o Borrower. In the event of a partial taking of the Property in which the fair tnaricet value of the Property im-
madiataly before the taking Is lesa than the amount of the sums sacured immediatery bsiare the taking, uniess
Borrower and Lender otherwise agree in writing or unless applicable law otharwise providas, !¢ proceeds shall be
applied to the sums secured by this Sacurily instrument whether or not the sums are then duc.

It the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that tho nondemnor offers
to maka an award or settie a claim for damages, Barrower fails to respond 10 Lender within 30 day’: aiter the date
the notice Is given, Lander 8 authorized to collect and apply the proceeds, at ita option, either to rastoration or
repair of the Property or {0 tha sums secured by this Security instrumant, whather or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shall not ax-
iend or postpone the due date of the monthly payments referrad 10 in paragraphs 1 and 2 or change the amount ot
such payments.

11. Borrower Not Released; Forbearance By Lender Not @ Walver.  Exiansion of the time for pay-
ment or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower ot Borrower's
miccessors in interest. Lender shall not be required to commence proceedings against any successor in interest
or refuse to exiend time for paymen or otherwise modity amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrowsr or Borrower's uccassors in interest. Any for-
bearance by Lender in exarcising any right or ramedy shall not be a waiver ot ar preciude the exercise of any right
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12, Successors and Assigns Bound; Joint and Several Liabllity; Co-slgners. The covenanis and
agraements of this Secunty Instrument shall bind and benetit the successors and assigns of Lender and Borrowar,
subject to the provisions of paragraph 17 Borrower's covenants ard agreements shall be joint and several  Any
Borrower who co-signs this Secunty Instrument but does not execule the Noto: (a) is co-signing this Security
Inslrumant only to mongage. grant and convey Ihat Borrower's intarast in the Proporty under the tarms of this
Security Instrument: (b) is not personally obligated to pay the sums secured by this Security instrument; and {(c)
agrees thal Lender and any olher Borrower may agree to extond, modity, lorbear or make any accommodations
with regard 1o the terms of this Security Instrument or the Nole without thal Borrowar's consent.

13. Loan Charges. |l Ihe loan secured by this Security instrument is subject 10 a law which sefs maxi-
mum loan charges. and thal law is finally intorprated so that the interast or othar foan charges collected or to be
coliected in connection with the loan exceed the permitied limits, then: (a) any such loah chargoe shail be reduced
by the amount necessary 1o reduce the charge lo the permitted limit; and (b) any sums already coliected from
Borrower which exceeded permilted limis will bo relundad to Borrower. Lender may choose 1o make this retund
by reducing ‘na rrincipal owad undar the Note or by making a direc! payment 1o Borrowat. It a refund reduces
principal, the rectuctian wiil be treated as a partial prepayment without any prepayment charge under tha Note.

14, Notices._-Anv notice to Borrowar pravided for in this Security Instrument shall be glven by delivering it
or by mailing it by tiist 21225 mail unless applicable law requires use ol ancther method. The nolice shall be direc-
tod to the Property Addvessar any other address Boarrower designates by holice 1o Lender. Any notice to Lender
shall be given by first class mail to Lender's address stated hergin or any other address Lender designates by
notice lo Borrower. Any nc'ice provided for in this Security nstrurment shall be deemed 10 have been given to
Barrower or Lander when given ag pravided in this paragraph.

18. Governing Law; Severatility. . This Security insirumant shal! be governed by lederal law and the law
of the junsdiction in which the Propery is located. In the evenl that any provisian or clause of this Securlty
Instrument or the Note conllicts with applicabla law, such conflict shail not affect other provigions ot this Securlly
Instrument ar the Note which can be givan e'rect vithout the conllicting provision. To this end the provisions of
this Security Instrument and the Note are declarea o be severable.

16. Borrower's Copy. Borrower shall be givin he conformed copy ol the Note and ol this Securily
instrumant.

17. Transler of the Property or a Beneflclal Interest in Borrower, 1 all or any part ol the Property or
any interest in it is sold or translerred (or it a benefictal intergst iy Borrower is sold or transferred and Botrower (s
not a natural person) withou! L.ender’s prior written consent, Laretar may, at its option, require immediate paymeni
in full of all sums secured by this Security Instrument. However, th3option shall not be exercised by Lender I ex-
arcisa Is prohibited by lederal law as of the dale of 1his Security instrumant.

it Lender exercises this option, Lender shall give Borrower nolice ui uezalaration. The notice shall provide a
period of nol less than 30 days !ram the dale the nolice Is dellvered or maisg v:ithin which Borrower must pay all
sums secured by this Security Instrument. If Barrower ails 10 pay these suing p:s1n the expiration of this period,
Lender may invoke any remedies permitted by this Securily Instrument without {uither nolice or demand on
Borrower.

18. Borrower's Right to Reinstate. If Borrowar maets certain conditions, Borrewer shall have the right to
have enforcement of this Secunly Instrument discontinued al any tima prior to the eatlier ol (aj 5 days (or such
vther period as applicable law may speciy for reinstatermnent) before sale of the Praperty pursurt ‘o any power of
sale contained in this Security instrumant; or (b) eniry of a judgment entorcing this Security Ingiiument. Those
conditions are that Barrower: {a) pays Lender all sums which then would be due under this Securlty Instrument
and the Note as it no accelaration had occurred; (b) cures any default of any other covenants ar agreements; (¢)
pays all expenses incurred in enlarcing this Securily Instrument, inciuding. but not limited to, reasonable attorneys’
lees: and {d) 1akes such aclion as Lender may reasonably require 10 assure that the lien of this Security Instrumunt,
Lender's rights in the Properly and Borrower's obligation to pay the sums secured by this Security instrument shall
continue unchanged. Upon rainsiatement by Borrower, this Securlly Instrument and the ebligations secured
hereby shall remain 1ully effeclive as it no acceleration had occurred. However, this right 10 reinstale shall not
apply in the case of acceleration under paragraph 17.

10. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note ({ogether with this
Security Instrumant) may be soki one or more limes withou! prior notice to Borrower. A sale may resull in a
change in the entity (known as the "Loan Servicer") thal collects monthly payments due under the Note and this
Security Instrument. There also may ba 0ne or mora changes of the Loan Servicer unrelated (o a sale of the Note.

-

[
L\\)_f 7 . Form 3014 9/80
Initial ’ {page 5of 7 pages)




UNOFFICIAL COPY

Loun Number: WIN1O40001843

i there is a change of the Loan Servicer, Borrowar will ba given written notice of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
ihe address to which payments should be made. The notice will also contain any other information required by
applicable law.

20. Hazardous Substances.  Borrower shall not cause or permil the prasence, use disposal, storage,
of release ol any Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone eisa fo do,
anything affecting the Property that i8 in violation of any Environmental Law. The preceding two sentences shall
not apply to (he presance, use, or storaga on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate 1o normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsult or other ac-
fion by any governmental or regulatory agency or private party invoiving the Property and any Hazardous
Substance or Environmental Law of which Borrower has aciual knowledge. i Borrowar leams, or is notified by any
governmental or reguiatory authority, that any removal or other remediation of any Hazardous Substunce affecting
the Property is necessary, Borrower shall promptly teke all necessary remedial actions in accordance with
Environmentzi Loy,

As used in = paragraph 20, "Hazardous Substances” are those substances defined as foxic or hazardous
substances by Envirsrmental Law and the following substances: gasoiine, kerosens, other flammable or toxic
petroleum producie; touic pesticides and herbicides, volatile solvenis, materials containing asbestos or formal-
dehyde and radloactive mut~rigls, As used In this paragraph 20, "Environmental Law" means faderal laws and laws
of the Jurisdiction where the Poperty is located that relate to health, satety or snvironmental protection.

NON-UNIFORM COVEN,ANTS. Borrower and Lender further covenant and agres as lollows.

21, Acceleration; Remedize. Lender shall give notice to Borrower prior to acceleration follow-
ing Borrowar's breach of any covensnt or agresment in this Security instrument (but not prior to ac-
celerstion under paragraph 17 uniess agplicable law provides otherwise). The notice shall specify: (s)
the defeult; (b) the action required to cure the default; (c) 8 date, not less than 30 days from the date
the notice is given to Borrower, by whict the default must be cured; and (d) that faliure to cure the
default on or before the date specified in the wtice may result In acceleration of the sums secured by
this Security instrument, foreciosure by judicial rrocseding and sale of the Proparty. The notice shall
further inform Borrower of the right to reinstals ~Mer accelerstion and the right to asaert in the
foreciosure procesding the non-existence of a defauic or eny other defense of Borrower to accelera-
tion and foreciosurs. If the default is not cured on or Suf.iy the date specified in the notice, Lender at
its option may require immediate payment in full of all ‘2.8 secured by this Security Instrument
without further demand and may foreciose this Security InZument by judicial proceeding. Lender
shall be entitled to collect all axpenses Incurred In pursuing the revvadies provided In this paragraph
21, including, but not limited to, reasonable attorneys' fees and coclr of title evidence.

22. Releass. Upon payment of all sums secured by this Security liztrument, Lender shall release this
Sacurity Instrument without charge to Borrower. Borrower shall pay any recongg*an costs.

23. Waiver of Homestsad. Borrower waives ail right of homestead exenptan in the Property.

24. Riders to this Security Instrument.  If one or more riders are exacutec-hv Borrower and recor-
ded together with this Security instrument, the covenants and agreements of each such rider shall be incorporated ¢
into and shall amend and supplement the covenants and agreemants of this Security Instr.m.nt as i the riger(s)
were a pan of this Securlty Instrument. [Check applicable box(es)]

O Adjustable Rate Rider [ condominium Rider [J14 Family nicer

D Graduated Payment Rider [J Planned Unit Development Rider ] Biweekly Payment Rider
] Balioon Rider [J Rate improvement Rider (] Second Home Rider

(] other(s) specty]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
instriment ani in any rider(s) executed by Borrower and racorded with it.

Winesses: Co {k’, - »
\ (_ IRV S (Seal

[EL C. BUCK -Borrower
_ &AAA = %\-Q’QL/

‘ ' (Seal)
U BUCK -Botrower
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toan Numbae WINIOA0001943

{Seal)
-‘Borrower

(Senl)
-Botrower

[ Space Below This Lina For Acknowledgment]

STATE OF ILL'NGIS. 2y ~Gounty-88:

e W TR 1L
& Notary Public n and fors<acaunty and state, do l&;rnby cettily that
DARIEL C. BUCK AND JULIE A PUCY., KIS WIFE AS T!NANTS BY THE ENTIRETIES

personally known 1o me to be the sam=-netson(s) whose nama(s) 1s/ate subschbad to the loregoing instrument, appeared
bulore me this day in petson, and ackigw .,mem he/shenhey signed and dehverad the sard irsirument gs thelr

treo and voluntiry i, for thu uses and pufp'@u\\ lhsmn so! forth,
N
Cuven under my hand and otheigl soal.‘kus th day of January, 1998
»
1‘5\ “ ’
N ,

My Comnugsan expires e
"intary lfull‘-x

ILNTOSH

Form 3014 9790
fpage 7 of 7 pages)




e wnaeons JNOFFICIAL COPY

ADJUSTABLE RATE RIDER
{1 Year Treasury index - Rate Capa - Fixed Rale Conversion Qpilon)

THIS ADJUSTABLE RATE RIDER 1s made this Bth day of January, 1908
and 15 incorpotated into and shall be daemed to amend and supplamant the Morigage, Deed of Trust or Sscurity Deed \'thn
"Securty Instrument”} of 1ha same dale given by the undersigned (the “Borrower”) lo secure Borrower's Adjusiable Rate
Note (lhe "Note”) to  HARRIS BANK WINNETKA, N.A
{the Lendar of the same date and covenng the properly descnbed in the Secunly insirument and localed at:
11026 SOUTH HOYNE CHICAQO, ILLINOIS 60843
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE TYE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE COPTION TO

CONVeR? THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL COYENANTS.  In ngdition o the covenants and agreements made in the Security Instrumanl,
Borrowsr and Lender furihgrcovenant und agree as follows:

A. ADJUSTABLE RAYF'AND MONTHLY PAYMENT CHANGES

Tha Note praviies lar an :it‘al interest rale of 8,750 %. The Note pravides for changes in the adjusiable
interas! rale and the monthly payients_as follows:

4. ADJUSTABLE INTEREST RATE 4MD MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable intarest rate | will pay niay cnange on the first day of April, 2001 , and on that day
evary 12th month therealter. Each date on whigh my ngusiable interest rale could change s nalled a "Chonge Date.”

(8) The index

Beginning wilh the fizst Change Dnta, my adjusialile intares! rate will be based on an Indux. The "Index” s the woekly
average yweld on United States Treasury securties adjustd t¢ a constant matutity of | year, as made available by the (&
Federal Reserve Foard. The mos! recent Index higure avalac!s ad of the dale 45 days belore each Change Date is called

. tha"Current Index *

1t the Index 18 no longar avalable, the Note Holder will ciipdsh a naw index which is based upon comparable
informaton.  The Nole Holder will give me notice of this choice.

{C) Calculation of Changes

Belore each Change Date, Ihe Note Holder will calculale my naw interes! rate by adding Two and Three Quarters
percentage ponis { 2.750 %) 10 tha Currenl Index. The Note Hokler wi!! than round the result of thie addiion to
the neares! one-oighth of one percentage pont {0.125%). Subject to the hmits slatey s Seclion 4(D} below, this rounded
amount wili be my now interost rite untd tha next Change Dale.

The Note Holder will then delerminae the amaount ol the monthly paymtent that would b cuthcient 1o rapay the unpaid
principal that | am oxpecled to owe at tha Changs Dale in lull on the maturty date al my mew wiaiasl rate in substantially
wqual paymants. The rasull of this calculation will e the new amount of my monthly paymant.

(D) Umhs on Interest Rate Changos

The interest rate | am requitkd to pay at the tirst Change Data will nol ba graater than 8.750 Y% o
lnss than 4,780 *. Thergafter, my adjustable interest rale will nevar he increased or decrease. 00 any single
Change Date by mora than Two patcaniage points ( 2.000 %) lroin the rate of intorest |
have heen payng lot tha precading 12 months. My interest rate wili nover be greator than 12.7%0 %, which iy called
the “Maximum Rate*

¥ | want to sxercisa lhe Convarsion Oplion, | must first mewl ceriain conditions.  Those conditions are that: (i) Fmust
give the Note Holtter notice that | want 1o do so: (1) on the Conversion Date, | must not ba in delaull under 1he Note or the
Securdy Instrumant; (1) by u date specilied by the Nole Holder, | must pay the Nots Holder a conversion fee ot U.S.
$ 280000 cand (iv) | must sign and give the Nota Holder any documenls the Note Holder requires o effect the
conversion

{8) Caloulation ol Fixed Rate

My naw, hxed ntarest rate will bo equal fo the Federnl Home Laan Morlgage Corporation’s requited nel yieid as of a

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - Freddie Mac UnHorm Instrumant
QFS Form 3130 Eorm 2700 1/08
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date and tims of day spacffied by the Note Holder for (i) i the original term of this Note is greater than 15 yedrs, 30-
yoar fixed rate morigages covered by applicable 80-day mandatory detivery commilments, plus three-eghths al ane per- '
contage point {0.375%), rounded to the nearest cne-eighth ol one percentage point (0.125%), or (il)  the original term of
this Note Is 16 years or less, 15-year fixed rata marigagos covered by applicable 60-day mandatory delivery commitments,
plus thraa-eighths ¢! one percentage point (0.375%), rounded 10 the nearest one-eighth of one percentage paint (0.125%}.

¥ this required net yield cannot be determined bacause the applicable commitments are not avalisble, the Note
Holder will determine my interast rate by uaing comparable information. My new raté cakculated under this Section 5(B) will
not be greatar than the Maximum Rate stated in Section 4{D) above.

{C) New Payment Armount and Effective Date

f | choose to exercise the Conversion Option, the Note Hcider will determing the amount of the monthly payment that
would be sufficient to repay the unpald principal | am sxpecied to owe on the Conversion Dats in full on the maturity date at
my new fixad interest rate in substantially equat payments. The result of this calculation will ba the new amount of my
monthly payment. " Beginning with my first manthly payment aftar the Convarsion Date, | will pay 110 new amount as my
monthly payment un( 1hie maturity date.

(E) Efsctive Ue’s of Changes

My new Interesi 7. will become efiective each Change Date. | will pay tha amouni of my new manthly paymant
beginning on the first raorif'v nayment date after the Change Date until tha amount of my monthly paymant changes again.

(F) Notios of Changes

The Note Holder will Saliver or mail to me & notice of any changes in my adjusiabia interest rate and the amount of
my monihly payment before the rfective dele of any change. The notice will include information requirad by law to be given
me snd also the titis and telephone numve of a parson who will answer any question | may have regarding the notice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrowst's aotion to convert from an adjustable interest rate with interest rate limits 10 &
fixed interest rate, as follows:
8. FIXED INTEREST RATE CONVERSION OS7.0A

{A) Option o Cotneit to Fixed Rate
| have a Conversion Option which | can exercise uni(ss | am in default of this Section SA whl not parmit me to do 80,

The "Conversion Option® is my aption 10 convert the interest e ! am required 1o pay by thia Nots fram sn adjustable rate
with interesi rate limils to a fixed rate calcuiated under Section 5(d; brlow. .

The canvarsion can only take place on a date(s} specified by *'ie Note Hokler during tha period beginning on the lirst
Change Date and ending on the fith Changs Date. Each date on whick my adjustable interest rate can convert {o (he new
fixed rato ls callad the "Conversion Date.”

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST ‘N BDRRCWER

1. Unti Borrower exarcises the Convarsion Option under the conditior3 #.e*=4 in Saction B of thia Adjustable Rete
Rider, Uniform Covenant 17 of the Security instrumaent is amended to read as follow:

Transier of the Property or s Benefloie! intersst in Borrower. I all or any part ot Property or any interest in it is
soid or trensferred (of if a beneficial interest in Borrower is soid or transierred and Borrowet i1 001 a natural person) without
Lender's priot writtan consent, Lander may, at its option, require immadiate payment in tuil of -ci! saume secured by this
Security Instrument. However, this option shall nol be exercised by Lender i sxercise is prohibted v (sderal law as of the
date of this Security instrument. Lender also shall not sxercise this option (f: (a) Borrowsr causes to e submitted 1o Lender
information requirad by Lender to avaluale the infonded fransferes as if & new loan were beiny inad# 1o ‘v Iransistes; and
{b) Lendar reasonably determines that Lender's ascurlty will not be impaired by the loan assumption anu ‘e the risk of »
breach ol any covenant or agresment in this Securlty Instrumsni is acceptabis 1o Lendsr,

To the extent permitted by applicable iaw, Lender may charge a reasonabie tes as & condiion to Lender'as ccneent to
the loan assumption. Lender may also require the transferse o aign an assumption agreement that is accepiabie 1o Londer
and that obligates the iransferee to kasp all the promises and agreemants made in the Note and n this Securtty instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lendar releases Borrower in
writing¥ Lender exercises the oplion to require immediate paymaent in full, Lender shall give Borrower notica of acceleration.
The notice sha! provide a period of not lesa than 30 days from the date the notice is dulivered or mailed within which
Borrower must pay all sums secursd by this Security instrument. ) Borrowsr 1ails to pay these sums priot to the expiration
of this period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on
Borrowaer.

2. K Borrowsr exercizes the Convarsion Option undst the conditions stated in Section B of this Adjustable Rate Rider,
the amendmant 1o Uniferm Covenant 17 of the Security Instrumunt contained in Section C1 abova shall then caase 10 be in
sfiact, and 1he provisions of Uniiorm Covenant 17 of the Security instrumant shail instead be in affact, as lollows.
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Transfer of the Proparty or a Beneficla! Interest in Borrower. It all or any pant of the Proparty or any intarest in it 1s
sold or translorred (ar f a beneliciat interest in Borrawer 1s sold or translerred and Borrowar is not a natural person) without
Lander's prior whtlen consent. Lunder may, at #s option, requite immeadiate payment in lull of all sums secuted by this
Secuity Instrument  However, this option shall nol be exercised by Lender il exercise is prohibiled by faderat law as of the
date of this Secunty Instrumant

H Lander exarcises this oplion, Lendar shall give Berrower notice of acceleration. The notice shall provide a peoriod of
not less than 30 days from the date the notice 18 delivered or malled within which Borrower must pay all sums secured by
this Security Insttumant. f Borrower fails to pay these sums prior to the expiration of this pariod, Lander may invoke any
remedies permilled by this Securiy instrument without lurther notice or demand on Botrower.

BY SIGNING BELOW. Borrowsr accepls and agrees 1o the terms and covenanls contained in this Adjustable Rate
Rider.

\/ 5 (( N [\ (Seal)

L
JEL C. BUCK -Borrower

ot 6 Bqnde

(Seal)

JUUE (BUCK -Borrower
. '\

(Saal)
-Borrower

{Seal;
-Borrower




