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MORTGAGE

THES MORTOAGE ("Security Insrdument”} is given on JANUARY 08, 1998 murtgugor i
RICHARD F. BULGER AND TAR. K., BULGER, HUSEAND AND WIFE

{("Borrower” ), Lhis Security Instrumentis given to  THZ RORTHERN TRUST COMPANY

which is organized and existing under the luws of STATE OF *LLINOIS . and whose
nddressis B0 §. LASALLE STREET CHICAGD, 1l 8067F
{"Lendee™), Borrawer owes Lender the principsl sum of
TWO HUNORED THIRTY-EIGHT THOUSAND FIVE HUNDRED AND 00/100

Dollars (US.$ 238 ,800.00 ). This debt is evidenced by Boareower's aote diied the seme date os this Security
[nstrument ("Note"), which provides for moathly payments, with the full debtaf ot paid earlier, due and payable on
FEBRUARY 01, 2028 . This Security Instrument secures o Lecders(a) the repayment of the debt
evidenced by the Note, with interest, and ol! renewals, extensions and modifientions of he Note; (b) the payment of all
other sums, with interest, advanced under parageaph 7 to protect the security of this Seeurity lostrument; and {¢)
the performance of Borrower's covenants and ugreements undee this Security Jastrumentapd the Note, For this
purpase, Borrower does hereby mortgage, geant and convey 1o Lender the following descrioed property Tocnted in
COoK County, Winois:

SEE ATTACMED LEOAL OESCRIPTION:

PIN NO. 18-07-218-032
which has the uddress of 4008 WOOOLAND AVENUE, WESTEAN SPRINGS [Steput, City),
litinois 80888 [Zip Coed L Property Address™);
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EROWITH all the (mpravements waw or hereatter erected on the property, and all ensements,
« and fixenres now ar heeeafter w part of the propeety, Al replacements and additions shalt also be covered
urity losteument. AL of the foregomng is referred toin this Seeurity nstrument as the “Property.”
ORROWER COVENANTS that Boreower is Tawfully seised of the estate hereby conveyed atd has the sight w
ctguge, grant and convey the Property and that the Praperty is unencumbered, eseept for encumbrances of record.
orrower wirrants nad will defend generally the title to the Property against all claims and demunds, subject 10 any
newmbranees of recurd,

TINS SECURITY INSTRUMENT combines uniform covenunts for nations! use sid non uniform covenants with
limited variations by Jurisdiction to constitute n uniform secirity insteument covering real property,

UNIFORMCOVENANTS. Borrower and Lender covensnt and agree as follows;

L Payment of Principal and Interest; Prepayment and Late Churges. Borrower shall promptly pay when dise
the peincipal ol and interest on the deht evidenced by the Note wnd any prepayment and late charges due under the Note.,

2. Funds tor Texex and Insurance. Subject to applicable law or to n written waiver by Lender, Borrower shall

ay to Lender on the day manthly payments are die amder the Note, untid the Note is pnid in full, o sum {"Funds”) fur:
Fu) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b}
yenely leasehob! payments o ground rents on the Propeety, iF uny; {¢} vearly hazard or property insurance premiums;
{d) yearly fhoudnsurnnce premiums, § any; (e} vearly mortguge insurance premiums, iFany; and (1) iy sums payable
by Borrower ) Lender, inaccordanee with the provisions of paragraph 8, in liew of the payment of mortgage insurance
premivms. Thesedtdms aee called “Escrow Jeema " Lender may, at pny time, cotlect and hold Fands in an amount not
W esveed the maiees amount o lender for a federally related mnrtgngc loan may eequire for Borrower's eserow
aceount under the feaeral Heal Estate Settlement Procedures Act of 1974 gy amended frum time 0 time, 12 VN,
Section 3001 of seg. ("KESPA"), unless nnuther law that applies to the Funds sets o lesser smount, I so, Lender may,
atany time, collect and heldFonds in an amount nat ta exveed te lesser amount. Lender may estimate the amount of
Funds Jue on the basis of currerc ditand reasunable estimates of expenditures of Tuture Fscrow Ttems or otherwise in
aeeordunce with applicable law,

The Vands shall be held in s inesitatim whose deposits are insured by a fedueral agency, instrumentulity, or entity
(including Lender, if Lendee is such s iestivstion) or in any Federsl ome Loan Bank, Lender shall apply the Funds to
pay the Esceow ltems, Lender may not cheose Boreawer for holding and applying the Funds, snnually anatyzing the
escrow account, of verifying the Escrow Ttemevatess Lender pays Borrower interest on the Funds and applicable law
permits Lender to moke sucl o charge, However, Lender may require Borrower to pay o onetime charge fos an
independent read vstate tax reporting service used by Dencer in connection with this lonn, unless applicable law provides
otherwise. Unless an agreement is made or applicuble-iesrequires interest o be paid, Lender shull not be required to
pay Borrower any interest ar earnings on the Funds, Boreaver und Lender may agree in weiting, however, thut interest
shail be puid on the Funds. Lender shall give to Borrower, withiut chuege, sn annusl sevounting of the Funds, showing
credits and dubits to the Funds und the purpose for which each et o the Punds was made, The Funds are pledged os
ndditional security for all sums secured by this Security lnstrument

If the Funds held by Lender exceed the amounts permitted to be Zeld by upplicable lnw, Lender shiall account to
Borrower fur the excess Funds in sccordance with the requirements of annlizable law, [T the amount of the Fundy held
hy Lender at uny time is not sufficient to pay the Esceow Ttlems when due, Derder may so notify Borrower in writiog,
atd, in such vase Borrawer shall pay W Lender the nmount necessary to mukeapane deficiency, Boreower shall muke
up the deficiency in no more than twelve monthly pay metits, at Lender’s sofe discrrtion.

L pan puyment in full of all sums secured by this Security Insteument, Lender stwil promptly refund o Borrower
any Funds held by Lender, If, under paragraph 21, Lender shall avquire or sell the Property, Lender, prior 1o the
seguisition or sale of the Property, shall apply any Funds held by Lender st the time of weeisition or sele as o credit
uguinst the sums secured by this Security [nstrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
purngraphs | and 2 shall be upplied: first, to any prepnyment chacges due under the Note; second; K amounts payable
under paragraph 2; third, to interest due; faurth, to principal due; and lust, to sny tate churges due under the Note,

4. Charges: Licas. Borrower shall pay all tases, sssessoents, charges, fines and impositions atributable to the
Property which may attain priority over this Security Instrument, and teaschold payments or ground rents, if any.
Borrower shall pay these obligations in the mannes provided i paragraph 2, of if oot paid in that manner, Borrower
shatl pay them on time direetly to the persan owed payment. Boreower shall pramptly furnish to Lender all notices of
amounts to be paid under this pasngraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the puyments,

Barrower shall promptly discharge any Len which has priority over this Security Instrument unjess Borrower: {s)
agrees in writing to the payment of the obligntion secured by the lien in & maaner acceptable to Lender; (b) contests in
gond fuith the hien by, o defends against enforcement of the lien in, Tegal proceedings which in the Tender's apinion
operate to prevent the enforcement of the tien; or (¢} secures from the holder of the bien an sgreement satisfactory 1o
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Pender subordinating the lien 1o this Security nstrument. If Lender determines that any pert of the Property is subject
to a lien which may attain priority over this Security Instrament, Lender may give Borrower n notice identifying the
Hen, Borrower shall satisfy the lien or ke one or more of the nctions set farth sbove within 10 days of the giving of
notice,

3. Hazard or Property Insurance. Borrower shall keep the improvements now existing or heresfter erected on
the Property insured against loss by fire, huzards included within the term “extended coverage” and any other hazaeds,
including floods ar floading, for which Lender requires insurance This insurnnee shall be maintained in the amounts
nnd for the perinds thut Lender reguires, The insurance enrrier providing the insurance shall be chosen by Borrower
subject to Lender's upproval which shull not be unreasnnably withheld, If Boreower fails to muintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in sceordance with
paragraph 7,

Al insurance policies and renewals shall be acceptable to Lender and shall include o standard mortgage clause.
[ender shall have the right to hold the policies and renesals, It Lender requires, Boreower shall promptly give 1o
Lender all receipts of paid premiums and reaewal notices, b the event of loss, Borrower shall give prampt natice to the
insurance cartier nnd Lender, Lender may make proof of Joss if not made promptly by Borrower,

Uniess Lendreand Borrower otherwise agree in weiting, insurance proceeds shall be upplied to restoration or repaic
of the Property dumaged, if the restoration or fepair is economically feasible and Lender's sceurity is not lessened. 1f the
resturation or repuic is-nut economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sevared by this Security [nsteument, whether or not then due, with any excess paid to Borrower, I
Borrower abandans the Prorerty, or does not answer within 30 days o notice from Lender that the insurance careier hus
offered ta settle a claim, headender may colleet the insurnnce proceeds. Lender may use the proceeds 1o repair or
restore the Property or to pay sems secured by this Seeurity [nsteument, whether or not then due, The 30-day periud will
begin when the notice is given.

Unless Lender and Horeower avietwise agree in weiting, any application of proceeds to principal shall not extend or

mtpone the due date of the monthly peg ments referred to in paragraphs 1 und 2 or change the smount of the payments,
nunder pueagraph 21 the Property is segiired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property pricesothe aeguisition shall pass to 1ender to the extent of the sums secured by
this Security Instrument immediately prior tothesequisition,

6. Occupancy, Preservation, Muintenancesrd Pratection of the Property; Borrower's Loan Application;
Leaschulds, Borrower shull oceupy, estabiish, and‘use the Property as Borrower's principul residence within sisty duys
after the execution of this Security Instrument and stinll bontinue 1o occiipy the Property as Burrower's principul
residence for aticast one year after the date of occupaney,aetes Lender otherwise agrees in writing, which consent shall
nut be unreasonably withheld, or unless extenuating circumstapces exist which ure beyond Boreower's control, Borrower
shall not desteay, damage or impair the Propesty, sllow the Frapeity o deterivrate, or commit waste on the Property.
Horrower shall be in defaultif any forfeiture action or proceedings wasther civit or ceiminal, is begun that in Lender's
goad fuith judgment could result in forloiture of the Praperty or otheswise materintly impuir the lien created by this
Seeurity Instrument or Lendee's security interest, Borrower may cure guch o defanlt and reinstute, as provided in
pacagruph 18, by causing the action or proceeding to be dismissed wib7a culing that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property G uther materisl impairment of the lien
created by this Security [nstrumentor Lender's security interest. Borrower shailalea be in default if Borrower, during
the fonn application process, gave materially false or insccurate informstion of itatements to Lender {or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as o principal tesidence. I this Security
Instrument s on a leasehold, Borrower shall comply with al} the provisions of the lease. IForeser noequires fee title to
the Property, the teaschald and the fee title shall not merge unless Lender ngeees to the mergerinariting.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the coverants and ngreements
vantmited in this Seeurity Instrument, or theee is v legal proceeding that may sigmficantly affect Deader's rights in the
Peoperty (such as n proceeding in bankruptey, probate, for condemnation or forfeiture oF to enforee lass or
regulations), then Lender muy do and pay for whatever is necessury to protest the value of the Property and Lender's
rights in the Propeety. Lender's actions may include paying any sums secured by a lien which has prioeity over this
Security Instrument, uppearing in cotet, paying reasonable sttorneys’ foes and entering on the 'ropetty to muke repirs.
Although Lender may take nction under this paragraph 7, Lender does not have 10 da so.

Any umounts disbursed by Lender under this paragraph 7 shull become additional debt of Horrower secured by this
Security Instrument, Unless Borrower and Lender ngree to other terms of puyment, these amounts shall benr interest
from the date of disbursement ut the Note rate and shall be puguble, with interest, upon notive from Lender to Borrawer
requesting payment,

8. Mortgage Invurance. If Lender required mortgage insurance as o condition of making the loan secured by this
Security Instrament, Horeoser shull pay the premiums required to muintuin the mortgage insarance in offect. I, for any
reason, the mortgage insurance coverage required by Lender lapses o censes to be in effect, Borrower shall puy the
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FTOGETHER WITH sll the improvements now or herealter erected on the property, and all ensements,
appurtenances, and fistures now or hereafter a purt of the property, Al replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security {nstrument as the "Property.”

BORROWER COVENANTS that Borrower is Iswfully seised of the estate herehy conveyed and has the right o
mortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wareants and will defend generaliy the title to the Praperty sgrinst al) claims and demands, suhject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenaats with
limited vuriations by jurisdiction to constitote s uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covennnt and agree us follows:

I. Payment of Principai and Interest; Prepuyment and .ate Charges. Borrower shalf promptty pay when due
the principal of and interest on the debt evidenced by the Note and any prepoyment und late charges due under the Neote,

2. Funds for Taxes and Insurance. Subject to applicabic law or to a written waiver by Lender, Boreower shall
pay to Lender on the day monthly puyments sre due under the Note, until the Note is paid in full, 8 sum ("Funds”) for;
{n) yearly taxes and assessments which may attain priority over this Security Instrument as a ties on the Property; ()
yearly leasehold sayments or ground rents on the Property, if any; {c) yearly hagard or property insurance premiums;
(d) yearly flood inzarance premivms, if any; (e) yearly mortgage insusnce premiums, i uny; and (F) any sums payuble
by Borrower to Leddes in sccordanee with the provisions of paragraph 8, in licu of the puyment of martgage insurance
premitums. These itema ure called "Hserow Jtems.” Lender may, atany time, collect and hold Funds in an amount pat
to exceed the maximumoamount a lender for o federally related mortgage loan may require for Boreower's escrow
account under the federal KRéo! Fstate Settlement Procedures Act of 1974 s amended from time to time, 12 US.C
Section 2601 et seq. ("RESEA™) unless another law that applies to the Funds sets a lesser amount. If so, Lender may,
atany time, collect and hold Burddsin un amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due an the basis of cureent doda and reasonable estimates of expenditures of future Bscrow ftems or otherwise in
seeordance with applicable law,

The Funds shall be heid in an institution whose depasits are insured by a federad agency, instrumentality, or entity
{including Lender, if Lender is such an insdestian) or inany Federsl Home Lown Bank, Lender shall apply the Funds to
pay the bscrow lems. Lender muy not charge ftarrower for holding and applying the Funds, anoually analyzing the
eserow accaunt, or verifying the Bscrow llems, wejess Lender pays Borrower interest un the Funds snd spplicable law
permits Lender to make such u charge, However, Lender may require Borrower 1o pay o one-time charge for an
independent resl estate tax reporting service used by Leaderin connection with this loen, unless applicable low provides
otherwise. Unless an agreement ts made ar applicable Taw scauires interest 1o be puid, Lender shall not be required to
puy Horrower any inlerest or earnings on the Punds, Borrowérand Lender may agree in writing, however, that interest
stiall be paid on the Funds. Lender shall give to Boeeower, withontchurge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each dead i the Funds was made. The Funds ure piedged uy
udditional security for all sums secured by this Security lnstrument.

I the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shull secount to
Borruwer for the excess Funds insecordance with the requirements of apoficedle low, 15 the amount of the Punds held
by Leader at any time iv not sulficient 1o poy the Hserow [tems when due, T20der may so notily Horrower in writing,
atid, in such case Borrawer shall pay to Lender the smuount necessary 1o muke v e deficiency, Borrower shall make
up the deficiency in no more than twelve mambly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Seenrity Instroment, Lender shall promptly refund to Bosrower
any bunds held by Lender, [f, under paragraph 21, Lender shall acquire or sell the Pesperty, Lender, prior to the
nequisition or sule of the Property, shall apply any Funds held by Lender at the time of seuigition or sale as o credit
wgainst the sums secured by this Security Instrument,

3. Application of Peyments. Uniess applicable luw provides otherwise, al) payments ceveived by Lender under
purugraphs 1 and 2 shadl be applied: first to any prepayment chineges due under the Note; seconoy t2amaunts payuble
under parugroph 2, thied, teinterest due; fourth, to principal due; and lust, to any tate charges due under the Note,

4. Charges; Liens. Borrower shall pay all tuxes, assessmenis, churges, fines and impositiony attributable to the
Praperty which may attain priority over this Security Insteument, and leasehold payments or ground rents, if any.
Borcower shadl puy these abligations in the manner provided in paengraph 2, or it not paid in thut manner, Borrower
shall pay them on time dicectly to the person owed payment. Borrower shall promptly fuenish to Lender all notices of
amounts 1o be paid under this pueagraph. iF Borrower makes these payments dieectly, Hoerower shall promptly furnish
to Lender receipts evidencing the payments.

Bortowee shall promptly dischaege any Hen which has priority over this Security Instrument unbess Borrower; {a})
agrees in writing to the puyment of the obligntion secured by the lien in a munner acceptable to Lender; {b) contents in
gund faith the Bien by, or defends against enforcement of the tien in, legal proceedings which in the Lender's opinion
aperate to prevent the enforcement of the livn: or {€) secures Trom the helder of the lien sn agreement sutisfactory o
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Lender subordinating the lien to this Secusity [nsteument, [ Lender deteemines that any part of the Property is snbject
to a lien which may attain prioeity over this Secarity fnsteoment, Lender may give Barrower s notice identifying the
tien, Bureower shall satisfy the lien or take nne or more of the setions set farth above within 1 days of the giving of
notive,

5. tlazard or Property Insurance. Borrower shull keep the improvements now existing or herealter erected on
the Praperty insured sgninst loss by fire, bazards included within the term “eswended coverage” and any other hozards,
including flands ar floading, for which Lender requires insurance, This insurance shall be maintined in the amounts
and for the periods that Lender requires. The insurance eariier providing the insurence shatl be chosen by Borrower
subject to Lender’s approvil which shall not he unreasunubly withheld. If Borrower fuils to maintain covernge deseribed
nbove, Lender may, at Lender’s aptinn, obtain coverage to peatect Lender’s rights in the Property in accordance with
paragraph 7,

All insnrance policies and renewals shall be acceptable to Lender and shall include o standurd mortguge clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borcower shall pramptly give to
Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shull give prompt notice to the
insurance carrier and Lendee, Lender may make proof of Joss if not mude promptly by Boreower,

Unless Lender and Borrower otherwise agree in writing, insurnnee proceeds shall be applied to restaration or repair
of the Property asmiaged, if the restoration or repait is econumically feasible and Lender's security is not lessened, If the
restoration or repeaf 1= not economically feasible or Lender's security would be Jessened, the insvrance proceeds shall be
applied to the sums'secieed by this Security Instrument, whether or not then due, with any excess paid to Borrower, It
Boreower abandons the Bionerty, or does not answer within 30 days o notice from Lender that the insurance carrier has
offered to settle o cluim, thoe Lender may cotleet the insurance proceeds. Tender may use the proceeds ta repsic or
restore the Property or to puy sams secured by this Seeurity Instrument, whether or nat then due, The 30-day perind will
begin when the notice is given.

Unless Lender and Borrower othierwise ageee in writing, any application of proveeds to principal shall not extend or
postpane the due date of the manthly-pryments referred to in parographs 1 and 2 or change the smount of the payments.
[F under paragruph 21 the Property is sequivgd by Lender, Borrower's eight to any isurance policies and proceeds
resulting from damuge to the Property price tethe acquisition shell puss 1o Lender to the extent of the sums secured by
this Security Instrument immedintely prior tothe aequisition.

6. Occupancy, Preservation, Maintenanceorid Protection of the Property; Borrower’s Loan Applicstion;
Leascholds. Borrower shall oceupy, establish, und use the Property as Borrawer's principal residence within sisty doys
alter the execution of this Security Instrument and shallicontinue 10 occupy the Property as Borrower's principal
residence for at least one year after the date of occupaneyunicss Lender otherwise agrees in writing, which consent shall
not be unrentonably withheld, or uniess extenuating circumerances exist which aee beyond Borrower’s contral, Boreower
shutl not destroy, damage or impuir the Property, allow the fraperty to deteriorate, or commit waste on the Property.
Barcower shall be in defuult i any forfeiture action or proceeding vhether civil or criminal, is begun that in Lender’s
goud faith judgment could result in forfeiture of the Property or uthieswise materislly impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure atich o default and reinstate, as provided in
parugraph 18, by cuusing the action or proceeding to be dismissed with”n ruling thas, in Lender's good Faith
determination, precludes forfeiture of the Borrower's intecest in the ProperayGn other materia) impsirment of the lien
created by this Security Instrument or Lender's security interest, Borrower shaltaiso be in default if Boreower, during
the loan application process, gave materisdly false or inaccurnte information i Stwements to Lender (or fuiled to
provide Lender with any materind information) in connection with the loan evidenesd by the Note, including, but aot
limited to, representations concerning Boreower's occupancy of the Praperty as a princiraicesidence, I this Security
[nstrument is on & leasehold, Borrower shall comply with il the provisions of the lease, [FBoreower sequires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the mergesin sriting,

7. Peotection of Lender’s Rights in the Praperty. I Borrower fuils to perform the covemnts and sgreements
contained 1n this Security Instrument, or there is a legnl proceeding thut may significently affeet FasGer's rights in the
Property {such as 6 proceeding in bankrupicy, probate, for condemnation or lorfeiture or o enforce laws or
regulations), then Lender may do and pay for whatever is nevessuey to protect the value of the Property und fender's
rights 1 the Property. Lender’s uctions may include paying uny sums secured by o lien which has priority over this
Security Instrument, appearing in court, paying reasonable sttorness’ fees und entering on the Property to make repairy,
Although {.ender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parageaph 7 shall become ndditional debt of Borrower secured by this
Security Instrument. Usless Borrower and Lender agree to other terms of payment, these amounts sholl bear inferest
from the dute of disbursement ut the Note rute and shell be puyable, with interest, upon notice from Lender to Borrower
reguesting payment,

8 Mortgage Insurance. If Lender required mortgage insurmee a5 n condition of making the losn secured by this
Security Instrument, Borrower shall pay the premivuma required to maintain the mortguge insurance in offect, I, for ang
reason, the mortgage insurance coverage reguired by Lender lupses or ceases to be in effect, Borrower shall pay the
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premiums required to ablain coverage substantislly equivalent to the mortgage insurance previausly in effect, at o cost
substantially egoivalent to the cost o Brrower of the mortgage insueance previously in effect, from an alternate
mortgnge itsurer approved by Fender. [F substontially equivalent murtgage insurance covernge s not available,
Horrower shall pay to Lender each month o sum equal to one twelfth of the yearly maortgage insurance premium being
puid by Boreower when the insurance covernge lapsed or ceased to be in effect. Lender will necept, use and retain these
payments as o loss reserve in lien of mortgage insurance. Loss reserve payments may no longer be required, at the
uption of Lender, if mortgage insurance coverage (in the smount and for the period that Lender reguires) provided by
at insurer approved by Lender aguin becomes available und is obtsined. Borrower shall puy the premiums required to
maintain mortgage insurance in effect, or o provide o loss reserve, until the requirement for maretgage inseance ends
in accordance with uny written ugreement between Borrower nnd Lender ar applicable law.

9. Inspection, Lender or its agent may muke reasonsble entries upon and inspections of the Property, | ender shall
give Borrower notice at the time of or prior o an inspection specifying ressonuble cause Tor the ingpection,

10. Condemnution, The proceeds of any award or claim far damages, direet or consequential, in connection with
any condemnation ur other taking of any part of the Property, or for conveyanve in fieu of condemnation, are herehy
nssighed and shall be paid to Lender.

In the eventobin tatal taking of the Property, the proceeds gshall be applied to the sums secured by this Security
[nstrument, whetherar not then due, with aoy excess prid to Borrower, In the event of o partial taking of the Property in
which the faie murker vVelve of the Property immedintely before the taking is equal 1o ur greater thun the amount of the
suma secured by this Sedmity Instroment immediately before the taking, unbess Boreower and Lender otherwise ngree
in writing, the sums sectirvd by this Security lnstrument shall be reduced by the smount of the proceeds multiplied by
the following fraction: (a) thesatal amount of the sumy secured immedintely before the tking, divided by (b) the fuir
market vidue of the Propeety imiavdintely before the taking. Any balance shall be puid to Boreower. In the event of a
purtial taking of the Property iivwhich the faie market value of the Property immediastely before the taking is less thun
the amuonnt of the sums secured immedisiely before the taking, untess Borrower and Lender otherwise agree in writing
ar unless applicable liw otherwise ploviden, the proceeds shall be applied to the sums secured by this Security
[nstrument whether or not the sums are then due,

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemiior offers to
make an award o settle a claim for damages, sorrcewer fails to respond to Lender within 30 days after the date the
notice iv given, Lender i authorized to cotlect and sppy the proveeds, ot its option, either o testoration or repair of the
Uraperty or ta the sums secured by this Security [nstrumens, whether or not then due,

Unless Lender and Burrower otherwise agree in writing any application of proceeds o principal shatl not extend or
postpone the due date of the monthly payments eeferred 1o in paragraphs | und 2 ar change the amount of such
phyments,

tl, Borrower Not Released; Forbearsnce By Lender Neon Waiver, xtension of the time for puyment or
modification of smortizntion of the sums secured by this Security Listrument granted by Lender to any successor in
intecest of Boreower shall not operate to release the liability of She origianl Borrower or Borrower's successors in
interest, Lender shall not be required to commenve proveedings againg mny suceessor i interest or reftise o extend
time fur payment ar otherwise modify umortization of the sums secured by this Security Instrument by resson of any
demand made by the originel Borrower or Borrower's successors in interest ey forbenrance by Lender in exercising
any right or remedy shall not be o waiver of or preclude the exercise of any right oriemedy.

2. Successars and Assigns Bound; Joint and Several Liability; Co-signerd The covenants und sgreements
af this Security Instroment sholl bind and benefit the successors and assigns of Lender pad Horrower, subject 1o the
provisiuns of parugruph 17, Borrower's covenuets and agreements shall be joint and severdd, Ady Harrower who cosigns
this Security Instrument but does not execute the Note: (4} is co signing this Security Instrasient only th moriguge,
grant and convey that Horrowee's interest in the Praperty under the terms of this Security dnstrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; und (¢} agrees that Lender and any other
Borrower may agree to extend, modily, forbear or make any sccommodations with regard 1o the teems of this Security
Instrument or the Note without that Borrower's consent,

13. Loan Charges. [f the loun secured by this Security Instrument i subject ta a law which sets maximuom losy
charges, und that law is finally interpreted so that the interest or other toan charges collected or o be collected in
connection with the Toan exceed the permitted limits, then: (8) any such loan charge shall be reduced by the amoum
necessary to reduce the cherge to the permitted limit; and (b} any sums slready collected from Borrower which
exceeded permitied limits will be refunded to Horrower. Lender may choose to make this refund by reducing the
principal nwed under the Note or by making a direet payment to Borrower, If o refund reduces principal, the reduction
will be treated us a partinl prepayment without sny prepayment churge under the Nate,

4. Notices, Any notice ta Borrower provided for in this Security Instrument shall be given by delivering it or by
muifing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Praoperty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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fiest clas manl to Lender's address stated herein or wny sther address Lender designates by notice to Borrower, Any
notice provided for i this Security Insteument shall be deemed o huve been given to Boreower or Lender when given as
provided in this paragraph.

19, Governing Law; Severability, Thiv Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or cliuse of this Security Instrument or the
Note conflicts with applicable {aw, such conflict shall not sffect other provisions of this Security Instrument or the Note
which can be given effect withowt the conflicting provision. To thisend the provisions of this Seeurity Instrumentand the
Note are declured to be severable,

t6. Borrower's Copy. Boreower shall be given one conformed copy of the Nute und of this Security Instrnment.

17. Transfer of the Peoperty or o Beneficial Interest in Buerower, 1f ull or any part of the Property o any
interest in it is sold or teansferred (or iF w beneficint interest in Borrower is suld ue transferred and Borrower s not a
natural peraon) without Lender's prioe weitten consent, Lender may, st its option, tequire immediate payment in Tull of
b sums secured by this Security Insteument. However, this option shall not be exercised by |ender if exercise is
prohibited by federal law as of the date of this Security Tnstrument.

[t Lender exercises this aption, Lender shall give Borrower notice of sceeleration. The notice shall provide o period
of nolJess thanSCys from the date the notice is delivered or mailed within which Borrower must pay oll sums secured
by this Security Inetriument. If Borrower fuils to pay these sums prioe to the expiration of this period, Lender may invoke
any cemedies permitied by this Security Insteument wethaut fuether notice or demand on Borrower,

18, Borrower's Kightto Reinstute. If Buerower meets certain conditions, Bortower shall have the right to have
enforcement of this Security ieatrument discontinued at any time prior (o the carlier of: (a) 8 days (or such other period
ws upplicable law may specify Foereinstatement) before sale of the Praperty pursuant 1o my pawer of sale contained in
this Security Instrument; or (hentry of o judgment enforeing this Security Instrument. Those conditions are that
Boreower: (o) puys Lender all suma whish then would be due under this Security Inmrument and the Note an if no
aveeleration had oceurted: (h) cures any defuudt of gy other covenants or agreements; (¢) puys ol expensies incurred in
enforcing this Security Instrument, including, but nat himited to, rensonnble sttorneys' fees; and {d) takes such sction as
Lender may reasotnbly require to assure tiatane lien of this Security Instrument, Lender's rights in the Property and
Hotrower's abhigation t pay the sums secured Gyanis Security Instrument shal) continue unchanged, Upon reinstatement
by Buorrower, this Security [nstrumentand the obiigeaeny seenred hereby shall remain fully effective sy if no scceleration
haud occurred, However, this eight to reinstate shabl not apsisin the case of seceleention under paragraph 17,

19. Sale of Note; Change of Losa Servicer, The Note or a partiol interest in the Note (tugether with this Security
fustrument) may be sold one or more times without prior totee to Borrower, A sale may result in o chunge in the entity
(known ai the "Loan Seevicer™ ) that collects monthly pay merds Zue under the Note and this Secueity lustrament, There
als may be one or mate changes of the Loan Seevicer uneelated t @ sale of the Note, 1T there in o chunge of the Loan
Serviver, Borrower will be given written notice of the change in sccordance with paragraph 14 sbove und applicable law,
Fhe notice will stute the oame and address of the new Losn Servicerand the-address to which payments should be made,
The notice will also contain any uther information required by applicable law,

20. Huzerdous Substances, Boerower shall not canse or permit the proence, use, dispossl, sturage, or relense of
any Haeardous Substances on or in the Property, Borrower shall not do, nor aiforanyone eise to do, naything affecting
the Property that is fn violation of any BEnvironmental Law, The preceding two senionces shall not apply to the presence,
vse, or starage on the Praperty of small guantites of Huzardous Substances thattare generstly recognized to be
approprinte o nurmal residential uses and e muintenanee of the Property.

Borerower shinll promptiy give Lender weittet natice of any investigntion, claim, demand. Zvsuit nr other wetion by
any governmental or regulaloey agency or private party involving the Property and wny 1 lisedous Substunee or
Enviconmental Law of which Borrower has actugl knowledge, If Boreower lenens, or (s notified By any gavernmental or
regulatury authority, that any removal or ather rermediation of any Hazordons Substance affeciingthe Propeety is
necessary, Borrower shall promptly take all necessary remedisd actions in accordance with Bnviconmerial Law,

As used in this puengrsph 20, “Havardous Substunces™ are those substunees defined au toxic or hazardous substances
by Lvironmental Law and the following substances: gasaline, kerosene, other Hammable or 1oxic petraleum products,
toxic pesticides and herbiciden, volutile solvents, materials containing asbestos or formaldehyde, und radiouctive
materials, As used in this parageaph 20, "Enviconmental Law® mesns fedeenl laws and laws of the jurisdiction where the
Property 15 tocated that relute to health, salety or environmenta) peotection,

NONUNIFORMCOVENANTS, Barrower und Lender Turther covennnt and ngree us follows

21, Accelerntion; Remedies. Lender shall give notice 1o Borrower prior to sceelerstion follawing
Horrower's breach of suy covenant or agrecment in this Security Instrument (but not prior to acceleration
under parugraph 17 unless applicable law provides otherwise). The notice shall specify: {s) the default: {b) the
action required to cure the defuult; {¢) & dute, not less than 30 duys from the dute the notice is given to
Bureawer, by which the default must be cured; and (d) that failure to cure the defanlt on or before the date
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specified in the notice may result in neceleration of the sums secured by this Security Instrument, foreclosure by judiciul
proceeding and sale of the I roperty. The notice shall further inform Borrower of the right te reinstate sfter accelergtion
and the right to assert in the foreclosure proceeding the non existence of a default or any other defense of Borrower to
seeelerstion and fareclosure, I the default is not cured on or before the dute specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicinl proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this puragraph 21, including, but not limited to, ressonable attorneys’ fees and costs
of title evidence,

22. Release. Upon payment of ull sums secured by this Security Insirument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.,

23. Waiver of Homestead. Barrower waives ol right of homestead esemption in the Property.

24. Riders to Yaus Security Instrument, [f one or more riders are executed by Borrower and recorded together
with this Security Insteument, the covenants and ngreements of each such rider shall be incorporated into and shall
amend and supplement Wiedovenants and sgreements of this Security Instrument as if the rider(s) were s part of this
Security [nsteument. (Checkapriicable box{es)]

XX Adjustable Rute Rider wed Condominium Rider ) 14 Fumily Rider
o Uiraduated Payment Rider o Planned Unit Development Rider Biweekly Payment Rider
J Balloon Rider 4 Rote Improvement Rider Second Home Rider
VA Rider [ Other(s) [specily]

BY SIGNING BELOW, Borrower accepts und sgrees to the terms and covenants contained in this Security
Instrument and it any rider(s) executed by Borrower und reeueded with it

Withusses: i "~
V-, et L Ay (Senl)
RicHinG ¥ BULOER /7, orrower

f R
‘ ‘\ \ "{ "\ 'y . L N N e (Seal)
TARA X, BULGER “Hogrower

(Seal) e Sl

N ) )Ilurru\vur Horrower
. p

"
STATE OF HLLINOIS, [N v Tei County sy,

\
\

[, o el YL A ;'( . & Notary [Public in und for said county und stute do hereby
werify ' ‘ - [ :

u.rnf)’"lml A \ \ _u.. Gt ( T SR TR I

\’/ oot l LA / .‘1 . \..n Ty - / | ,’ /

( ' by £ Lo L
SRy 3% /& (/ (5“ '}()cr‘mnuil) known to me o be the ssme person(g) w ,)mw
i my’(e) subseribed to ﬂn. q?. vnt nppemd hwfurc me this day in person, and acknowledged that™~ 4 -
hess e‘e.{ signed and dchvg rﬂg‘ Pu;ncnuw s A tree and \'ulunmr) act, for th,e uses aned purpmadh

therein et forth,

- ,, e
Chiven under my hand and nﬂuiﬁf@& ‘ dn) of { ,}4 N: ) ' /)) .
. .
My Commission Expires: .:l '\ ‘ C‘“ 5' '7 {1 AT

. % .l' . Nn(nr) I'\lhiu. [
l. [
[ ] ..

&} -BRILL) na0e e 8 ot 8 o* Ferm 1014  9/90

LL2IRN2086




o S UNOEBICIAL BOPYE
FOREST L3 ESTE 7 ISION BY HENRY

EINFELDT AND GEORGE L. BRUCKERT OF THE EAST 1/2 OF SECTION
7, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, AND THAT PART OF BLOCKS 12, 13, 14 AND 15 IN THE
HIGHLANDS, BEING A SUBDIVISON OF THE NORTHWEST 1/4 AND THE
WEST 800 FEET OF THE NORTH 144 FEET OF THE SOUTHWEST 1/4 OF
SECTION 7, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS, LYING EAST OF

THE LINE 33 FEET WEST OF AND PARALLEL WITH THE EAST LINE OF
SAID NORTHWEST 1/4 OF SAID SECTION.
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ADJUSTABLE RATE RIDER

{1 Ycar Treasury Index - Kute Cups)

FHIS ADJUSTABLE RATE RIDER 15 made this Qs day o JANUARY
1990 . and iw m‘.urmrnlud it and shail be deemed 10 amend and supplement the Mortgage, Deed nf
['rost or Hvunrm Deed {the "Security Instrument™) of the same date given by the undersigned (the
"Borrawer™ ) tosecure Borrower's Adjustable Rate Note (the "Note™) 1o
THE NORTHERN TRUST COMPANY
{the "Lender”) of the same date and covering the property deseribed in the Security Instroment nnd located
at;
4905 WOODLAND AVENUE,
WESTERN SPRINGS, tL 8CBbe
[Peoparty Addrens}

THE NLZT% _CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANQ THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ITEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATZ THE BORROWER MUST PAY,

B
@
ADDITONAL COVENANTS. In addition to the covenants and agreements made in the Security §

[nstrument, Borrower and Lendee urtaer covenant and agree s follows;

A, INTEREST RATE ANDMONTULY PAYMENT CHANGES
The Note provides for s initinl interesmteof - 7,280 %. The Note provides for
changes in the interest rate snd the monthly payreaents, as follows:

4, INTERESTRATE AND MONTHLY PAYNENT CHANGES

{A) Change Dates

The interest rute | will pay may change on the fiest dnyof FEBRUARY , 2000 , and on
that day every 12th month thereafrer. Each dute on which mesiterest eute could change is called o "Chunge
Date.”

(B) The Indes

Beginuing with the first Change Duote, my interest rate will be eed on an [ndes. The "Index” is the
weekly uversge yield on United States Treasury securities adjusted 1o a constant maturity of 1 year, os made
availuble by the Federal Reserve Boued, The most recent Index figure available os of the date 45 days before
evach Change Date is called the "Current [ndes.”

IF the Index is no longer availuble, the Note Holder will choose nonew index which i based upon
camparable information, The Note Holder will give me natice of this choice,

{C) Caleulation of Changes

Hefore each Change Date, the Note Holder will coleutate my new inteeest rate by adding /790 AND THREE

QUARTERS percentage point(s) { 2,780 %)t the
Current Index. The Note Holder will then round the result of this addition to the nesrest one-eighth of one
percentuge point (0.128%3. Subject to the limits stuted in Section 4(1) below, this rounded amount wilt be
my new interest rate untii the nest Change Date.
MULTISTATE ADJUSTABLE RATE RIDER-ANM §-2-Singin Family- Fennie Mae/Fraddia Mac Uniferm [nstrument
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e Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that Lam expected to owe at the Change Date i full on the Maturity Date st my new
interest rate in substuntially equal payments, The result of this caleulation will be the new amount of my
munthly payment.

(D) Limitson Interest Rate Chunges

The interest rate Lam required o pay ot the fiestChange Date will nod be geeater than 9. 260 %
of less than 8,280 %. Thereafier, my interest rate will never be increased or decreased on
any single Change Date by more than two perceatage points (2.0% ) from the rate of interest Hiave beer paying
fur the preceding twelve months, My interest rate will never be greater than 13.2%0 %.

(1) Effective Date of Changes

My new interest rate will become effective on each (‘hunifv Date. F will pay the amount of my new
monthly payment begintang on the first monthly payment date after the Change Date until the amount of my
mun!hl}' euyment chnnges again,

{(F7Netice of Chonges

The Nevte Holder \\‘ileoli\'cr or muil to me s notice of any changes in my interest ente and the amount of
my monthiy e ment before the effective date of any chunge, The notice will include information required by
Law to be given Ziend alse the title and telephone number of o person who will snswer nny question | may have
eegarding the nove:

HOTRANSFER OF Vil PROPERTY OR A BENEFICIAL INTERESTIN BORROWER
Unitorm Covensnt 17 ¢1 the Security [nsteument is amended 1o read ws follows:

Transfer of the Priperty or o Benclicial Interest in Boreawer, [Full or uny purt of the Property or
any interest in it is sold orgeunsterred (or i o benelicinl interest in Boreower is sold or transferred and
Burrower is nota maturn! pecson) without Lender's prior weitten consent, Lender may, atits uption. reguire
immudinte payment in full of all sirmssecured by this Security [nstrument, However, this option shall not be
exercised by fender if exercise is prohibited by federal lTaw as of the date of this Security Instrument. Lender
also shandl not exercise this optionaf: () Horrower causes to be submitted to Lender information required by
Lender to evahiate the intended transferde 92 o new loan were being made 1o the teansferee; and (b) Lender
rensonahly deteemines that Lenders security il not be impaired by the lonn assumption and that the risk of
breach uf any covenunt or agreement in this Security tnstrament is weceptable to Lender,

To the extent permitted by applicable law, fender may chaege o reasonuble Tee ns a condition to [ender's
cansent to the losn assumption, Lender may also reguaire the trane#urvv tosign an assumption agreement thnt s
teeeptable to Lender and that abligates the trangferce tokesp all the promises snd ngreements made in the Note
and in this Security Instrument, Borrower will continos o e nﬂligutcd under the Note and this Security
fstrument unless Lender releasen Burrower i writing,

1] ender exercises e option to requite immediate paymascin full, Lender shall give Borrower notice of
aeerleention, The notice shall provide o period of not less than 30 days from the date the potice is delivered or
mailed within which Borrawer must puy all sums secured by this Securidy Insteument, 1 Boprower fuils to pry
these sums prioe to the expreatian of this period, Lender may invokeasy remedies permitted by this Secuarity
[eteument withoot further notice or demund on Borrower,

2L982086

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this
Adyustable Rute Rider.

. rlczl,,g_/;t\) ( (l}‘/b\ Ca {Seat)

R Hurrower

HARD BULGER

.

TARA K. BULGER

Jorrower

{Neul}

Horrower

(Seal)

Horrower
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