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Y MORTGAGE

D)
‘.\ THIS MORTGAGZ "Securlty Ingtrument’) la givenon  Oecember 16, 1947 . Themongagorls
™ Pedro Gonzalez, Aeticia Gonzalez, Husband and W!fe, Hector Ortiz and Maria

Ortiz, Husband any Wife

g
.
.

~
-

(‘Borrower’). This Securtty Instrunen. (sgivento LaSalle Bank, F.5.8,, A Corp. of the
, which is organized and

United States of America

existing under the laws of the Ualted States of America . and whose address is

4242 N. Harlem Ave., Norridge, i 60634

("Lender). Borrower owes Lender the princips’ sun of One Hundred Fifty Four Thousand 5
ollars

Dollars and no/100
}. This debt is evkiences by Borrower's note dated the same date as this

U.S. § 154,000.00
ecurity lnstrument(Nole) which provides for moniniy rayments, with the full debt, | not paid earlier, due

and payable on January 1, 2028 This Sucurty instrument secures 1o Lender: (a) the
repayment of the debt wdenced by the Note, with interas’, p.d ail renewals, axtansions and moditications
of the Note: (B) the payment of all ather sums, with interez,, advanced under paragraph 7 to protect the
sacurlty of this Securtty Instrument; and (¢) the performance f Butrowar's covenants and agreements
under this Security Instrument and the Note. For this purpose, Boiroiwar does hareby mortgage, grant and

convoy to Londer the foilowing described property located In Cook
Bt
N

¥02.82056

INTERCOUNTY 1171 ¢

County, Htingis:

s o e R

0
N
Dt
L
13-23-316-017 )

¥ )
which has the address o 3411 N, Monticello Ave. | Chicago ,
(STREET| [CITY)
llincis 60618 ("Property Address’);
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TQGETHER WITH all the improvements now ar hareaftar eracted on the proparly, and all sasements,
appurtenances, and fixtures now or haeeafter a pant of the property. All replacements and addilions shaii
aiso ;' covered by this Security insteument. Al of the foregoing is teferred ta in this Security Instrument as
the *Property.”

BORROWER COVENANTS that Borrower is lawlilly seised of the estate heraby conveyed and has the
right to morigage, grant and convey the Property and that the Propery is unencumbersd. except for
ancumbrances of record. Botrower warrants and will defend generally the title 10 the Property against all
claims and damands, subject to any encumbrances of recard.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform
covenants with limited varlations by jurisdiction 1o constitute a uniform secutity instrument covering real
propery.

UNIFORM CCVENANTS. Bortower and Lendat covenant and agree as follows:

1. Payment ¢i Trincipal and Interest; Propayment and Late Charges.  Borrower shall promptly
pay when due the prinsingl.of and interast on 1he dabl evidenced by the Note and any prepayment and late
charges due undes the Nrip

2, Funds for Taxes and ‘risurance.  Sublect 1o applicatie law or 10 & writtlen walver by Lender,
Borrower shall pay 1o Lender 012412 day monthly payments ars due under the Note, until the Note Is paid in
fll, & sum (Funds’) lor (a) yearly tuas and assessmonts which may attain priarity over this Securily
instrument as a iien on the Property; b) yearly lsasehold pnfments or ground rents on the Propeny, Il any:
{¢) yoarly huzard or property Insurance premiums; (d) yearly flood insurence premiums, Il any; (e) yeerly
mortgage insurance peamiums, if any; ana (1) anv sums payable by Borrower Lo Lender, in accordance with
the provisions of paragraph 8, in liey of the poyment of mortgags insurnce premiums. These items are
called “Esctow hems. Lender may, at any timy, criast and hold Funds in an amount not to exceed the
maximum amount a tender for a lederaily relalid mongage loan may require for Barrower's estrow
atcount under the fecderal Real Estata Settiement Procudi res Act of 1974 as amended from time to time, 12
U.S.C. § 2601 ot seq. ("RESPA'), uniess ancther law thz; anplies to the Furds sels a fesser amount. If 8o,
Lender may. at any time. collect and hold Funds in an ardqunt not to excesd the lesser amount. Lender
may estimate the amount o Funds due on the basls of current date and reasonable ostimates of
expeandiures of luture Escrow itams or otharwise in accordance =i applicable law.

The Funds shall be held In an institution whose deposits’ are ‘naured by a federal agency,
instrumentality, or sntity (inciuding Lender, it Lender s such an Insthuiun). or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items Lander may nut.charge Botrowar for holding
and applying the Funds, annually analy2ing the escrow account, or varitsinz tha Escrow Items, uniess
Lender pays Borrawaer interest an the Funds and applicabio law permits Lendsr 1o make such a charge.
Mowever. Lender may require Borrower 1o pay a one-lime charga for an indspendent real estate lax
reparting service ysed By Lender in canngction with this loan, unless applicable law provides otharwise.
Uniless an agresmaent is made or appiicable law requites interes! to be paid, Lender shall ' be requiced to
Pay Botrower any interest or earnings on the Funds. Botrowsr and Lender may agree In-wrlang, however,
that interest shall be paid on the Funds. Lender shail g_ivo to Borrower, without charge, an annual
accounting of the Funds, showing cradits and debits 10 the Funds and the putpase lor which sari debit to
:no1 Funds was made. The Funds are piedped 38 additional security for all sums secured by this Security
astrument.

It the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account 1o Borrower for the excess Funds [n accordance with the requiramants of applicable law. If the
amount ol the Funds hald by Lender at any time Is not sulticlent to pay the Escrow llems when dus, Lender
may sa natify Botrowsr In writing, and, in such casa Borrower shall pay 1o Lander the amount necassary to
make up the deticiency. Borrower shall make up the deficiency In no mare than tweive monthly payments,
at Londer's aoie discretion.
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Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to
Borrower any Funds huld by Lender. i, under parsgraph 21, Lender shall acquire or sell the Propeny,
Lender, prior to the acquisition or sale of the Property, shaii apply any Funds hetd by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Paymens.  Unless applicable faw provides otherwise, alf paJmonts received by
Lender under paragraphs 1 and 2 shall be applled. first, to any prepayment charges dus under the Note;
$8CONd, to amounts payadle under paragraph 2: third, to interest due; fourth, to principal due: and last, 10
any [ate charges due under the Nots.

4, Charges; Liens, Borrower shall pay all laxes, assessments, charges, fines and impositions
sntributa¥ao \v; the Propenty which may attain priority over this Security Instrument, and leasehold payments
or ground rpiii3. it any. Borrower shall pay these obli?ations in the manner provided in paragraph 2, or if
not paid In that rianner, Borrower shall pay tham on time diractiy to the person owad paymen. Borrower
shail promptly v nish 1o Lender all natices of amounts to be paid under this paragraph. )f Borrower makes
these payments aircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall piomp'ly discharge any lien which has priorty over this Secutity Instrument unless
Borrower: (a) 20re0s In writing to the payment of the obligation secured by the lien in 8 mannar acceptable
to Lender. (D} contests in geod faith the lien by, or defends against enforcement of the lisn in, fegal
procesdings which in the Lerdsr’s opinion oparate 1o provent the enforcement of the lien: or {c) secures
from the hoider of the llen an agrrzinent senls!acto? to Lender subordinating tha lien to this Sacurity
Instrument. If Lander detarrnines that anv pan of the Property is subject to a fien which may attain priority
over this Securfty Instrument, Lender may aive Borrower a nolice identilying the tlen. Borrower shall satisty
the lien or take one or more of the actions sef ferth abova within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bar'ower.shall keep the improvements now existing or hereafter
grected on the Propenty insured against loss by I're, Fazards included within the term "externded coverage”
and any other hazards, including floods or flooding 1ur which Lendsr raquires insurance. This insurance
shall be maintaingd In the amaunts and for the paruda that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower suiinct to Lender's approval which shall not be
unreasonably withheld. If Borrowar fails to maintain coverzoZ described above, Lender may, at Lender's
option, obtain coverage (o protect Lendar's rights in the Properv.in accordance with paragraph 7.

All insutance policles and renewals shall be acceplablo t¢ Leider and shall Includs a standard
mortgage clause Lendar shall have the right to hold the policies una ravewais, it Lander requires, Borrower
shall promplly give 0 Lender ali raceipls of paid premiums and renavesl notices. in the event of loss,
Borrower shall give prompt natice to the Insurance carrier and Lender. Lencer may make praof of loss it
not made promplly by Borrower.

Unless Lender and Borrower otherwise agree In wrlting, insurance procweds shall be apptied to
restoration or repair of the Property damaged, if the restoration or repair is eco 'omically feasible and
Lender's security is not lessened. 1! the restoration or repair is nol economicallyiensit'e or Lender's
security would be lessaned, the insurance procesds shall be appliad to the sums sacureu by this Security
Instrument, whather or not then due, with any axcess paid to Borrowar. it Botrower abandors the Property
ar does not answer within 30 days a notice from Lender that the ingurance carriet has oMeI¢G 10 settie n
claim, then Lender may collect the insurance proceeds. Lender may use the procesds 1o repait or resiore
the Proparty or to pay sums secursd by this Sucurity Instrumont, whether or not then due. The 30-day
period wiil begin when the notice s given.

Unless Lender and Borrower otherwise agree In writing, any appiication of pracesds 1o principal shall
nat extend of pastpone the due date of the morthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. ! undet paragraph 21 the Property Is acquired by Lender, Botrower's right 1o
any Insurance policies and proceeds resulting from damage 1o the Propery prior 1o the acquisition shatl
pass to Lender to the extent of the sums secured by this Security Instrument Immaediately prior to the
acquisition.
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8. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Loasehoids, Barrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days aher the execution of this Security Instrument and shall cantinue to occupy the
Property as Borrower's principal reskfence for at least one year alter the date of accupancy, uniess Lender
otharwisy agrees in wrting, which consent shail not be unreasonably withheld, or uniess extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Propeny, allow the Property to deteriorate, or commit waste on the Property. Borrower shail be in
delault if any forfeiture action or procesding, whether civil or crimingi, is begun that in Lender's good faith
judgment could result in forfeiture of the Fropanty or otherwise matsrially impair the lien crested by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as
provided in naragraph 18, by causing the action ot procesding to be dismissed with & ruling that, in
Lendar's gocd faith detormination, preciudes forfgiture of the Borrawer's intarest in the Property or other
material impzirmant of the lien created by this Security Instrument ar Lender's securlty Interest. Borrower
shall aiso be li: d2ault if Borrower, during the loan application process, gave materially false or inaccurate
Information or ziatuments to Lender (or falled to provide Lender with any material information) in
cannection with (heicen evidenced by the Note, inciuding, but nat limited to, representations cancerning
Borrower's occupancy.uf e Property as & principal residence If this Security instrumant Is on a leasehold,
Borrower shall comply with ali the pravisions of the lease. If Bor:owar acquires fee title to the Property, the
leasehold and the 1ee titls-snall not merge unless Lender agrees to the merger In writing,

7. Protection of Lendor'y Pghts In the Property. | Borrower tails 1o perform the covenants and
agreements contained in this Securit; instrument, of there is a legal proceeding that may significantly affect
Lender's tights in the Property (such 2« a proceeding in bankruptcy, probate, for condemnation or
forlaiture of to enforce laws or reguiation.). then Lender may do and pay lor whalever is necessary lo
protect the value of the Proparty and Lendar's. Fghts in the Property. Lender's actions may include paying
any sums secured by a lien which has priort;" over this Secutily Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Prozety to make repairs. Although Lender may take action
under this paragraph ?, Lender does not have 16 do go.

Any amounts disbursed by Lender under this paregraph 7 shall become additional debt of Borrower
sacured by this Security Instrument. Unlass Borrower aid.Cznder agrae 1o other terms of payment, these
amounts shall bear interest lrom the date of disbursement st-the Note rate and shal! be payabls, with
interest, upon notice from Lender to Borrowsr requesting payriar.t.

8. Mortgage Insurance. |If Lender required martgage insuraice D8 & condition of making the loan
securad by this Security Instrumont, Borrower shall pay the premiuine rquired to maintain the mongage
insurance in effect. If, for any rcason, the mortgage insurance coveraya required by Lender iapses or
ceases to be In efect, Borrower shall pay the premiums required tu_soiuin coverage substantially
equivalent to the mongage insurance previously In eflect, at a cost substantiziiy «quivalent to the cost ta
Borrawer of the marigaqe insurance previously in stfect, from an alternate monnage insurer epproved by
Lender. I substantially equivalent mortgage insurance coverage is not available, Borrawar shall pay to
Lender sach month a sum equal to ona-twelfth of the yearly monigage insurance pramium being paid by
Borrower when the insurance covarage lapsed or ceased to be in effect. Lander will accer:, t:ze and relain
these payments as a loss reserve in lisu of martgage insurance. Loss reserve payments mav no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the prriods that
Lender requlres) provided by an insurer approved by Lender again becomes avaiable and it otalned.
Borrower shall pay the premiums required 1o maintain mortgage insurance in effect, or to provide a loss
reserve, untit the requirement lor morigage insurance ends in accordance with any written agreament
batween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent ma{ make reasonable onltries upon and inspections of the
Property. Lerder shall give Borrower notice at the time of or prior 1o an inapection specifying reasonable
cause for the ingpection.
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10. Candemnation. The proceeds of any award or ciaim for damages, dirsct or conssquential, In
gonnection with any candemnation of other 1aking of any pan of the Propeny. or tor canveyance In lisu ot
condemnation, aro heraby assigned and shall be paid to Lender.

In the gvent of a total taking of tho Property, the proteeds shall be applied to the sums aecured by this
Securlty \nstrument. whether of not then due, with any excess paid to Borrowar. In the svent of & partial
laking of the Propeny in which the fair market value of the Property Immediately before the taking is squal
to o¢ greater than the amount of the sums secured by this Security Instrument Immediately before the
taking. uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrumant shali be reduced by the amount of the procesds multiplied by the following fraction: {a) the iotal
amount of the sums secured immodiatelx belore the laklng. dlvided bg' {b) the fair market vaiue of the
Propenty ‘mn edistely befote the taking. Any balance shall be paid 10 Borrowsr. In the event of a partial
taking of the Peoperty In which the Jair market vaiue of the Praperty immaediately before the taking is less
than the amcun® of the sums secured immadiately befors the taking, unless Borrower and Lendg:
otharwise agrew -~ viriting or uriess applicable law otherwise provides, tha proceeds shall be applied 1o the
sums secured by L Jacurity instrumient whether or not the sums are then dus.

It the Property is sardoned by Borrowsr, or i, ahter notice by Lender 10 Barrower that the condemnor
oHers to make an awarg o sattie a ciaim lor damages, Borrower fails to respund 10 Lender within 30 days
sher the date the noticy s given, Lender (8 autharized 1o coflect and apply the proceeds, at its option,
either ta restoration or repair of Ve Property of to the sums securad by this Sacurity Instrumant, whethar or
not then due.

Unless Lender and Borrower oiherwise agres in writing, any application o! proceeds lo principal shall
not extend or postpane the due date of thy monthly paymaents referred to in paragraphs 1 and 2 or changs
the amount of such payments

11. Borrower Not Heleased: Forbeararce By Londer Not & Waivor,  Extension of the time for
paymant or modtication of amartization of the su ns Lecured by this Sacurity Instrument granted by Lender
to any successor In interest of Borrower shail not Spsrate 1o retoase the liabllity of the original Borrower or
Borrower's successors in inlgres). Lender shall not Le requited to commence proceedings sFalns! any
SUCCRSSar in interest or refuse to extend time lor paymiznt ar otherwise modify amortization af the sums
secured by this Security instrument by reason of any demary *sade by the original Borrower or Barrower's
successars in intarest. Any forbearance by Lendaer in axercising ary right or remady shall not be & waiver of
or praciude tha exarcise ol any right or remedy.

12, Buccessars and Assigna Bound; Joint and Seversi Lisbiiity, Co-aigners.  The covenants and
agresments of this Security Instrument shall bind and beneflt the suciersnrs and assigns ol Lender and
Borrower, subjett 10 the provisions of paragraph 17. Borrower's covenalis and agreaments shall be joint
and several. Any Borrower who co-signs this Security Instrument but doet not axecute the Note: (a} is
co-signing this Securily Instrument only o mortgage, grant and convey that Sorrower's interest in the
Property under the terms of this Security Instrument; (b} 18 not personally obligate 1o pay the sums
secured Dy this Security Instrument; and (c) agrees that Lender and any other Larrwar may 8greg 1o
exteng, molity, torbear or make any accommaadations with regard 10 the terms of this Sexurity (nstrument
ar the Note without that Botrower's consent.

13. Loan Chargos. If the loan secured by this Security Instrument is subject 1o a lawv which sets
maximum {oan charges, and tha! law is tinally interpreted so that the intarest or other loan charges
collacied of 10 be coliected in connection with the Joan exceed the permitted Himits, then. 1!) any such loan
chargs shali be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any
sumns already collecled from Borrower Which exceeded permitted hmits will be relunded to Borrower.
Lender may choose 1o make this refund by reducing the princinal owed under the Note or by making a
girect payment to Borrower. I a retund reduces principal, the reduction will be treated as a partia)
prepaymem without any prepaymaent charge under the Note.
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14. Notices.  Any notice to Borrower provided for in this Securty Instrument shall be given by
delivering it or by mailing it by lirst class mall unless applicable law requires use of another method. The
notice shall be directed to the Propanty Address ar any other addrass Rorrower designates by notice to
Lendar. Any notice to Lander shall be given by first class mall to Londer's address stated harein or any
other address Lender designates by notice to Borrower. Any natlce provided for in this Security instrument
shall be deemed to havo boen givan to Borrower or Lender when givan as provided in this paragraph,

15. Governing Law; Severability. This Security ‘nstrument shall be governed br federal inw and the
law of the jurisdiction in which the Praperty is located. In the event that any provision or clause of this
Security insttument of the Note conflicts with appticabie taw, such conftict shall not attect other provisions
of this lcumY Instrument or the Note which can be ﬂiven eftect without the conflicting provision. To this
end the provisions of thig Security Instrument and the Nota are declared to be severable.

18. Bor-owet's Copy. Borrower shall be given ong conformed copy of the Note and of this Security
Instrument

17. Transler & %00 Property of & Benetiial interest in Borrower. It all or any pan of the Property o
any interest in it i8 o o1 transferred (or if @ beneficial interest in Borrower is 80id or translerred and
Borrower is not a natural prrson) withou! Lender's ﬁrlor written consent, Londer may, at s option, require
immeciiate payment in full 2 all sums secured by this Security instrument  Howevar, this option shall not
be exercisod by Lendar it exercisy 18 orohibited by federal law as of the date of this Security Instrymant.

If Lander exercises this option, Lander shall give Borrower notice of acceleration. The notice shall
growdo 8 period of not less than 3 days from the date the notice is dellvered ot malied within which
Qrrower must pay all sums socured Sy tiils Security Instrument. (I Borrower fails to pay these sums prior
ta the expiration of this period, Lender may-Invoke any remedies permitted by this Security Instrument
without further notice or demand on Botrower,

18. Borrower's Right 1o Reinstate. It Borroser meats certain conditions, Borrower shall have the
right to have enforcement of this Secunty Instrumunt discontinued at any time prior to the earlier of: (a) 5
days (or such other period as applicable law may srec'y for rainstatement) hefore sale of the Property
pursuant to any powar of sale cantained in this Security inzirument. or (b) entry of a juigment enforcing
this Security Instrument. Those conditions are that Sorrowwe: (3 pays Lender all sums which than wauld b
dus under this Security Instrument and the Note as it no accet«rution had occurred: {b) cures any default of
any other covenants or agreamants; (¢} pays all exponses incur«sy in entorcing this Security (nstrument,
including but nol limited lo. reasonable altorneys’ fees; and (d) «mnes such action as Lender may
reasonably requite 1o assure that tha lien of this Security Instrymen., Lerder's rights In the Property and
Borrower's obligation to pay the sums secured by this Security Instrumerit sl continue unchanged. Upon
reinstatement by Borrower, this Securlty Instrument and the obligatians sac.ia hereby shall remaln ully
effective as if no accoleration had occurred However, this right to reinstate ¢'t-nat apply In the case of
accelerution under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Noty (togather with
this Socyrity Instrumont) may be S0ld one or more times withou! prior notice to Botower A xale may
result in a change in the entity (known as the "Loan Servicer’) that collects monthly payrie:itr due under
the Note and this Security Instrument. Thers aiso may be one ot mote changes of the Lean Servicer
unrelated 10 a sale of the Note ! there is a change of the Loan Servicer, Borrower will be give vritten
notice ol the change in accordance with paragraph 14 sbove and applicable law Tha notice will state the
name ang address of the naw Loan Servicer and the address to which payments should be made. The
notice will also contaln any other information reguired by applicable law.

0. Hazardous Substances. Borrower shali not cause or permit the presence, use, disposal, storage,
or relsase of any Hazardous Substances on or in the Property. Borrowe: shall not do, nor sllow anyorg
¢se 10 do, anything affecling the Property that is In violation of any Environmental Law. The preceding two
sentences shall not apply 1o the presence, use, or storage on the Proparty of small quantries of Hazardous
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Substances that are generally recognized 1o be appropriate 10 normal residential uses and to maintenance
af the Prapenty.

Borrower shall promplly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or reguiatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Batrower has actual knowiedge. if Borrowest learns,
or is notified by any governmental or regulatory authority, that any removai or other remedlation of any
Hazardous Substance atecting the Property is nacessary, Borrower shall promptly teke ail necessary
ramediai actions In accordance with Environmental Law.

As used In this paragraph 20, *Hazardous Substances” are those substances defined as toxic or
hazardous substances by Enviconmental Law and tha following substances: gasoline, kerosene, other
flammabls oi toxic petroleumn products, toxic pesticides and herbicides, volatile solvents, materials
containing achestos or formaldehyde, and radipaclive materials. As used in this paragraph 20,
“Environmerita’ Law" maans foderal laws and laws of the jurisdiction where the Property is located that
relate 10 health, se’sty or environmental protection.

NON-UNIFQRM CTVENANTS. Borrower and Lender further covenant and ggree as foliows:

21, Accoleration; Rzmadies. Lender shall glve natlce to Barrawer prior to acceleration toliowing
Borrower's broach of ary-covenamt or agreement in this Security Instrument (but not prior to
acceleration under paragtarii 17 unless applicable law provides otherwise). The notice ehall
specify: (a) the default; (b) the piiion required to cure the default; (c) a date, not jeas than 30 days
{rom the date the notice s given to Zoirowsr, by which the default must be cured; and (d) that failure
to cure the default on or bafore the date specified In the notice may result in acceferation of the sums
secured by this Securily Instrument, tGreslosure by judicial proceeding and sale of the Property. The
notice ahali further inform Borrower of 1re r'ght to reinstate ater acoeleration and the right to assert
in the forociosure proceeding the non-exiris=ce of a default or any other defense of Borrower to
acceleration and foraclosure, if the default Is not-Sured on or befare the date specified n the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
ingtrument withawt further demand and may ‘aorvclose this Security Instrument by judiclal
proceeding. Lender shall ba emitied to collect aii zzpanses incurrod in pursuing the remedies
prlovidle: In this paragraph 21, including, but not limitey Lo, reasonable attorneys' fees and cos!s of
title evidence.

22, Release. Upon payment of all sums secuted by this Secur®y Instrument, Lender shall release
this Security instrument without charge 1o Borrower. Borrower shail piy aiv racordation costs.

23. Walver of Homostead. Borrower walvas all right of homestead aieniption in the Property.

24. Ridera ta this Security instrumsent, If one or more ridars are executel Uy 3orrower and recorded
together with this Securlty Instrumont, thy covenants and agraements of eacrn, such rider shall be
incorparated into and shalt amend and supplement the ¢ovenants and agresraents of this Secutity
Instrument ay if the rider(s) ware a pan of this Securlty instrument. (Check appiicable bx(e)))

@ Adjustatle Rate Ridat D Condominium Rider @ 1--4 Family Rider

[] Graduated Paymaent Rider (] planned Uni Development Rider O Biweekly Payment Rider
D Batioon Rider [] Rate (mprovement Rider D Second Home Ridet
D Other(s) |spacity) D {HDA Rider
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BY SIGNING BELOW, Borrawer accepts and 4greos to the terms and covenints contained in pages

through 8 of this Sgcurity Instrumant and in any rider(s) executed by Borrower and recorded with It,
Wilnesses:

-BORROWER
EAL)
S 0"'nn‘§w5n

SEAL}
WER

(SEAL)
-BORROWER

[Space Below This Lica Far Acknow!edgmant)
STATE OF ILLINOIS , COOK

County ss:
I, the undersigned . p/Nntary Public in and for sald county and state do

Fga'cﬁn' "l 732. Leticia Gonzalez, Hector Qrcis and Maria Ortiz, MYSBRD AND
HUSFRNN  Aad Wik

10282086

Wil
personglly known to me tg be the same nerson(s)

whose name,s) ard subscribed to the foregoing
instrument, appeared before Mme this day in person, pAd acknowledgx' ihat the signed and
dﬂ”‘;&fﬂd the sald Instrumant as  their free ghd voluntary act, tor th¢ uses angd purposes tharein
set forth,

Given under my hand and official seal, this

ayof December, 1947,
My commission expires:

/tw/ /; )/ 64:7/ Vi)

Notury Public

This instrument was prepared by: Shirley A. Ory

Address: |2 Salt Creek Lane, Suite 106
Hinsdale, IL 60521

ILLINOIS--SINGLE FAMILY..FNMA/FHLMC UNIFORM INFTRUMENT FORM 3014 /80
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FIXED/ADJUSTABLE RATE RIDER

{1 Yoar Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER !s made this  16th dayof  Oucember 1997 . and
is incorporated into and shall be desmed to amend and supplement the Mortgage, besd of Trust or
Security Deed (the “Secunty Instrument) of the same date given by the undersigned étho "Barrower”) to
secure Borrower's Fixed/Ad]ustable Rate Note (the “Note’) to Lasme Bank, F.5.8., A Corp. of
the United States of America (the
"Lender) of the same date and covering the property described in the Secutily instrumsnt and Iocated at:

3411 N. Monticello Ave.,Chicago,IL 60618
[Property Address)

THe *QTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO A% ADJUSTABLE INTEREST RATE. THE NOTE LIMITE THE AMOUNT THE
BORRUWZR'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in tha Security
instrument, Borrower and Lens.es ‘urther covenant and agree as follows:

A. ADJUBTABLE RATE AND MO THLY PAYMENT CHANGES

The Note provides for an Inti'al txed interest rate of  6.7500  %. The Note also provides for a
change in the Initial flxed rate to an aq|u'table intarest rate, as follows:

4. ADJUSTABLE INTEREST RATE ANQAUNTHLY PAYMENT CHANGES

(A} Change Dates

The initig! fixed interast rate ! will pay wit chinge to an adjustable interest rate on the first day of
January, 2001 , and the adjustable Irnivres! rate | will pay may changa on that day svery 121k
month thereatter. The date on which my inftlal tixeo itzres! rate chunges to an adjustable interest rate, and
gach date on which my adjustable intgrest rate could che7ge, is called a “Change Date.

(8) The Indax

Beginning with the tirst Change Date, my adjustable Iicrest rate will be based on an Index. The
‘Index” is the weekly average yleld on United Statas Treasury secutitivs adjusted to a constant maturity of 1
yoar, 88 made available by the Federal Reserve Board. The most recent Indox figure avallable as of the
date 45 days before each Change Date is called the "Current Index.”

It the Index Is no longer avallabie, the Nate Holder will choose.a rew index that is based upon
comparabie intormation. The Nate Holder will give me notice of this cholce

(C) Caloulation of Changes

Before aach Change Date, the Note Holder will calculate my new intergs! rate by wdding Two and
Seven / Eighths percentage points {  2,8750 " %).nthe Current Index.
The Note Holder wil then round the result of this addition to the nearest one-eight’ .\ cna percenlage
point (0.125%). Subject to the limilg stated in Section 4(D) bealow, this rounded smaoiit-will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would Le gufficient to
repay the unpaid principal that | am expected to owe at the Change Date in fuli on the Maturity Date at my
new interest rate in substantially equal paymants. Tha result of this caiculation will be the new amount ot
my monthly payment.

(D) Limits on Interest Rate Changes

The Intarest rate | am required o pay at the first Crange Date will not be greaterthan  8.7500 %
orlgssthan  4,7500 %. Thereatter, my adjustable interest rate will never be increased or decreased
on any single Changs Date by more than two percentage points (2 0%) from the rate of interest | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-8ingle Family-FNMA Uniform Instrument
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paying far the preceding 12 months. My interest rate will never be greaterthan  12.7500 %.

(E) Effective Date of Changes

My new Intarest rate will become eMective on each Change Date. | will pay the amount of my new
monihly ﬁayment beginning on the flrst monthly payment date after the Change Date untll the amount of
my monthly paymaent changes again.

(F) Notice of Changes

The Note Holder will deliver or mall to me a notice of the changa in my initial fixed Interest rate to an
adjustable Interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will Include the amount of my monthly payment, any information requirad by law to be
q'iven me and a'so the telsphone number of a person who will answer any question | may hava regarding
the notice.

B. TAANSTER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UMnL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN AQJUSTABLE
INTEREST (44 7% UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURIT¢ I"{STRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Tranafe! Q. the Property or 8 Benelicial Interest In Borrowar, i all or any pant of the
Property or any intarast In It is sold or transterred (or If a beneficial interest in Borrowaer is sold of
transtarrad and Borcruver (s not & natural parson) without Lender's prior written consent, Lander
may. at its option, reculre mmediate payment in full of all sums secured by this Security
Instrumant. However, this Gption shall not be exercised by Lender i exercise Is prohibited by
federal iaw as of tho date of this Security Ingtrument.

It Lender exercises this (pticn, Lender shall give Borrower notice of accelsration. The notice
shall provide a petiod of not ie7s han 30 days from the date the notice is delivered or malled
within which Borrower must pay ail sums secured :}Y this Security Instrument. I Borrower falls to
Bay these sums prior to the expiratiue 2t this period. Lender may Invoke any ramedies permitted

y this Security Ingtrument without turther rstice or damand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED 'STEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED ' SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVZMANT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED YO READ AS FOLLOWS:

Tranafar of the Property or a Benelicial Interest in Soirower. I all or any part of the
Property or any intorost in 1t is 80id or transforred (or It a beneliciul Interest in Borrower is sold or
transferced and Borrower is not a natural person) without Lengec's prior written consent, Lender
may, & its option, require Immediate payment In full of all suris secured by this Security
instrument. Howgver, this option shall not be exercised by Lender | -3erclse Is prohibited b
tederal law as of the date of this Security Instrument. Lander aiso shail nci exercise this option if:

(s) Borrawer causes to be submitted to Lender Information required by-Lentier to avaluate the

infended transferss as it a new loan were being made lo the transfeies; and (b) Lender

reasonably determines that Lender's security will not be impaired by the loai Lssumption and
thatndlno risk of & breach of any covenant or agreemeont in this Security Instrurment ¢ Zeceptable to

Lender.

To the extent pormitted by applicable law, Londer may charge & reasonsbic iee as a
condition to Lender's consent ta the loan assumption. Lender also may require the transterea to
sign an assurnption agrsement that Is acceptabie to Lender and that obligates the transteres to
keop all the promises and agreements made in the Note and in this Security instryment.
Borrower will continue to be obligated under the Note arxi this Security Instrumant uniess Lender
r¢leases Botrower In writing.

v0282086
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It Larcier exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The netice shall provide a period of not iess than 30 days from
the date the notice Is deilvered or malled within which Borrower must pay all sums secured by
this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies permitted by this Security instrument without further notice or
dermand on Barrowaer.

BY SIGNING BELOW, Borrower accepts and agraes to the terms and covenants contained in pages 3
through 3 of this Fixed/Adjustable Rate Rider.

{Seal
-Borrower

(Seal)
-Bofrower

|
B!

WA I (Seal)
aria Or - 3 Borrowar

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
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1-4 FAMILY RIDER

Assignment of Rente

THIS 1.4 FAMILY RIDER is madothis i 8th dayol Oecamber, 1997 ,and Is
incorpotated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security
Devd (the “Securlty Ingtrumant”) of the same date given by the undetsigned (the "Borrowsr') 1o secure
Barrowers NOWO Casalte Hank, 7. S . 8., A Carp. of tha Unitad Statey of
America . (the “Lende”)
of the same date and covering the Property described in the Security Ingtrumant and located at;

34k Montientle Ave Chieago.il 80B1A
(Property Addteas]

1-4 FAMIL'Y COVENANTS. In addition o the covenants and agresments madg in the Security
Instrurnent, Boirovezand Lendor further covenant and agres as follows:

A. ADDITIONAL'PP.ORERTY BUBJECT TO THE SECURITY INSTRUMENT, In addition to the
Property deacribad in the Ssourity Instrument, the following itoms are added to the Property description, and
shail &iso constitute the Propesiy coversd by the Security Instrument: bullding materials, mppliances and
90oods of wvery nature whalsce::e* now or hereafter located In, on, or used, or intended to be used In
connection with the Property, includ:g, but not limited 1o, 1hose for the purposes of suppiying or distributing
heating, cooling, electricity, gas, wa'er, air and iigb‘!. fire prevention and extinguishing apparatus, securty
and access control apparatus, plumbing, tath tubs, water heaters, water closets. sinks, ranpes. sioves,
relrigerators, dishwashers, disposals, wusery, fryers, awnings, storm windows, storm doors, 8¢reens,
blinds, shades, curtaing and curtain rods, atis.nad mirrors, cabinets, panelling and attached lloor coverings
now or hereaiter attached to the Property, all ¢f whizh, In¢luding replacemaents and additions thereto, shall
be deemad to be and remiin a part of the Praperty covered by the Security Instrument. All of the foregoing
logether with the Propanty described in the Security irstiument (or the jeasehold astats it the Secunty
fgstrument is on a (sasehold) are relarred 10 in this 1.4 ~nimlly Rider and the Security Instrument as the
“Propeny.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Harrowar shall not seek, agree 1o or make a
change In the use of the Praperty o its 2aning classification, usiess Lender hus agreed in wrlling 10 the
change Borrowsr ghall comply with all laws, ordinances, regulations and requirements of any governmentai
body applicable 1o the Propeny.

C. SUBORDINATE LIENS. Excep! as permited by fedsral law, Boriov.ei zhall not ailow any lisn
Inferior to the Securlty Instrument 10 ba pertected against the Property withou! Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall malntain Insurance against rent loss (n addition 1o the
other hazards for which insurance is required by Undorm Covenant 5.

E. "BORRQWER'S RIGHT TO REINSTATE" DELETED, Unitorm Covenant 18 is deletzd

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, th, first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All rmaining
covenants and agreaments eet forth in Uniform Covenant 8 shall remain In effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all eases of
the Property and ail securily deposits madae in connection with leases of the Property. Upon the assignmen!,
Lender shall have the right to modity, extend or terminats the existing leases and to executs new leases, (n
Lender's sole discretion As used in this paragraph G, the word 1ease’ shall mean “subloase’ if the Security
Instrument is on a leasehold.

MULTISTAYTE 1.8 FAMILY RIDER~FNMA/FHLMC URIFORM INSTRUMENT RFORM 3170 9/90
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H. ASSIGNMENT OF RENTS, APPOINTMENT QF RECEIVER; LENDER IN POSBESSION. Borrower
absolutely and unconditionally nssigns and transfers to Lander alt the rents and revenues ("Rents”) of the
Propeny, ragardiess of 1o whom the Rents of the Prapenty are payable. Borrower authorizes Lender or
Lender's agents to callect the Rents, and agreas that each tenant of the Property shall pay the Renis to
Lender or Lendar's agents However, Barrower shell receive the Aents untll (1) Lender has given Borrower
notice of defaull pursuant to paragraph 21 of the Sacurity Instrumant and (i) Lender has given notice to the
tenant{s) thal the Rents are to be paid to Lender ar Lender's agent. This assignment of Rents constilutes an
AbSOIULe assignment and not an assignmant lor additionat securtty only.

It Lender glves notice of breech to Borrawer: (1) atl Rents received by Borrower shall be held by Borrowar
astrustee I2 the beneht of Lender only, to be appiied 1o the sumy sacured by the Security Instrurnent; (i)
Lender s*all e entitied to collect and receive ail of the Aents of the Property; (i) Borrower agrees that each
tgnant of the “ropenty shall pay all Aents dus and unpaid 1o Lender or Lender's agents upon Lender's weitten
demand to the tehant, (V) unless applicatio isw provides otherwiss, all Rents collected by Lender or
Lender's agents 2na | be applied lirst to the costs of taking control of and managing the Proparty and
collecting the Rams invluding, but not limited to, attorney's lees, recaiver's (9es, pramiumg on recaiver's
bonds. repair and maintentnce COStS, (NSUTANCE Pramiumsy, taxes, assassmonis and ather charges on the
Property, and then to the sims secuted by the Security instrumant; (v) Lender, Lender's agents or any
judicially appointed rece:vyr shall be liabie to account for only those Rents actually received; and (vi} Lender
shall be entitiad to have a raceve. sapainted 1o take possession of and manage the Proparty and collsct the
Rents and profits derived tram the Pronarty without any showing as to the inadequacy of the Property a3
secunly.

I#tho Rents of the Propenty are not su'iclent to cover the costs of taking contral of and managing the
Froperty and of ¢ollecting the Rents any turGs expended by Lender for such purpases shall become
indebtedness of Barrower to Lander secursd v the Security Instrumant pursuant to Unitorm Covenant 7.

Borrower tapresents and warrants that Borrower has not exscuted any prior assignment of the Renis and
has not and will not pertorm any act that would proven: Lender from exercising its rights under this
paragraph.

Loqndcr‘ or Lender's agens or a judicially appointed recaiver, shall not be required to enter upon, take
controt of or maintain the Propenty betore or aler giving artica of default to Bottower. Howsver, Lender, or
Lender's agents or o judiclally appointed recelver, may do $0 ¢ =ny time when a default otcurs. Any
application ot Rants shall not cure or waive any default or inve'idrte any other right of remedy of Lender
This assignment of Rents of the Propenty shall terminate whan i the £.me secured by the Securtty
Instrument are patd in full,

l. CROSS-DEFAULT PROVISION, Borrower's detault or breach urda any note or agresmant in
which Lender has an interest ghall be a breach under the Security Instrumen’ ard Lender may Invoke any of
the remeclies permitted by the Secutity Instrumant,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions csatained in this 1.4
Family Rider

- / : .
A+ XS ﬁﬂgﬁ((r- o [S2))
Pedre Gorgaler " ! Borowsr

vay ' % (Sawi)
Latiseia Sonzalat Borowar
g

rd

o ‘ ' .
. LF : {Seal)
Heetar Qrtayg Borower

) { (INTH {Seal}
Maria QFrt iz Bkt Borrower
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