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J " MORTGAGE

{With Future Advanvce Clinse)

. (! -
, L DATE AND PARTIES e date of thiy Morgage (Seeurity Instrument) is \}/ /(/"'/ and the

pacties, their addresses and Gy identilivation numbers, i tequited, are as follows:
MORTGAGOR:
TYRONE J. MATHEWS

10451 8. SANGAMON, CH1CAGO,. PLLINOIS 60643
LENDER: ADAMS LUMBER & CONSTRI-CO.

6610 8. CALIFORNIA AVENUE

CHICAGCO 1L, 60629

CONYVEYANCE, For goud and vithtable cansideration, the receiptsw? sulticiency of which is acknowledged, and to
secure the Secured Debt qdetined below) and Mortgager's performance uzder this Security instrument, Mortgagor grants,
batgains, selfs, conveys, wortgages and warrants (o Lender the following descriad property:

SEE ATTACHED LEGAL DESCRIPTION RIDER
PN A5 7= ih o} ]

The prapeety is focated in ... .. COORL L al

oty

VO4SL . SANGAMON CCCHIGAGQ o Winois (. 40643

ety (t U i

Together with ali rights. vasements, appurtesances, rovaties, mineral vights, ol and gas rights, il water and riparian
righty, ditches, and water stock and ait existing and ftire inprovements, struciures, fisiures, and replacements Hat may
How, of at any time in the Tutuee, be part of the real estate described above @l referred to as "Propeny™),

SECURED DERT AND FUTURE ADVANCUES, The term “Secuted Dett” i detined ax Tollows:
A. Debt incurred undee tie term of all promissoey rote(sy, comractisy, guaeamy(s) or other evidence of debt described
below and all their evtensions, renewaty, modilications ot substititions. (When referencing the debts below it is
suygested that vou inclide itemy sech as borrowers' Ndimtes, tote amagnts, interest rates, maturity dutes, et )

RETAIL INSTALLMENT CONTRACT MOME IMPROVINENTS DATED: 7/ piv/
INTEREST RATR OF: 13,9900% !

Urg 504
WLUNDIS . MOATGAGE (HOT FOM FNMA FHLMC FHA O VA USE) o fpepe | of &)
1094 Banhms Syataena Inc B0 Clonand MR 1) 00 197 2040 Form REMTG R V420,98 L .{A .
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the inspection. Any inspection of the Property shalt be entirely for Lenders henefit and Mortgagor will in no way rely on
Lepder's inspection.

4. AUTHORITY TO PERFORM, I Mortgagor tails to perform any duty or any of {he covenants contained in this Security
Instrument, Lender may, withowt notice, perform or cause them to be performed. Mortgagor appoints Lender as anorney
in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right 1o perform for Mongagor
shall not create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender's other rights under the Yaw o this Security Instrument. IT any consteuction on the Propenty is discontinued or not
carried on in 4 reasonable manner, Lender may take all steps necessary to protect Lender's security interest in the
Property, including completion of the construction.

10, ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sclls, conveys and warrants 1o
Lender as additional seeurity all the cight, titke and interest in and 1o any and all existing or future lenses, sublenses, and
any other writt<n ¢r veebal agreements for the nse and occupaney of any portion of the Property, including any extensions,
renewals, medificrions or substitutions of such agreements Gl referred 10 as *Leases™) and rents, issues and profits Gl
referred 1o as "Rens™'. Mortgagor will prompily provide Lender with true and correct copies of all existing and fulure
Leases. Mortgagor tzy eotlect, receive, enjoy and use the Rents so long as Mortgager is not in default under the terms of
this Security Instrument,

Mortgagor agrees that this asstpziient is immediately effective after default between the parties 1o this Securily Instrument
and effective as 1o third partivs onghe recording of the Security Instrument, and this assignment will remain eflective
during any perind of redemption by theMortgngor uniit the Secured Debt is satistied. Mortgagor agrees thmt Lender iy
take actual possession of the property withow: the necessity of commencing legal action and that actunl possession is
deemed to ocour when Lender, or its agent, noaties Mortgagor of default and demands that any teaant pay all futuee Rents
directly 10 Lender. On receiving notice of defaul. Mortgagor will endorse and deliver to Lender any payment of Renty in
Mortgagor's possession and will receive any Rents.is-irust for Lender and will not commingle the Rents with any ather
funds. Any amounts collected will be applied as provides i this Security Instrinent. Morgagor warrants that no defank
exists under the Leases or any applicable landlord/tenant taw. Morigagor also agrees to maintain and require any tenant o
comply with the terms of the Leases and applicabie law.

11, LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELCEMENTS, Mortgagor agrees to comply with the
provisions ol any lease if this Security Instrument is an a leasehold. 11 tox-Propeny includes i unit in a condomininm or 3
planned unit development, Mortgagor will perform all of Mongagor's dutivs under the covenants, by-taws, or regulations
ol the condontinium or planned unit development.

12, DEFAULT, Morgagor will be in deflt if any party obligated on the Secured Oeki fails to make paymem when due.
Maortgagor will be in default it a breach occurs under the terms of this Security Instruneni vy other document exceuted
for the purpose of creating, securing or guarantying the Secured Debt. A good faith beict by Lender that Lender at any
time is insecure with respect (o any person ot entity obligated on the Secured Debt ar that the prespect of any payment or
the value of the Property is impaired shall also constitute an evend of default,

13 REMEDIES ON DEFAULT. In some instances, federal and state law wiil require Lendes to provideMortgagor with
notice of the right W cure or other natices and may establish time schedubes for forectosure actions.-Subject to these
limigations, it any, Lender may accelerate the Secured Detyt and forectose this Security Instrument in o manner provided by
law il Mortgagor is in defuult. Upon defunle, Lender shull have the right, without decluring the whole indebledness due
and payable, to foreclose against all or part of the Property. This Mortgage shadl continue av a lien on any part of the
Braperty not sold on foreclosure,

Al the option of Lender, ml or any part of the agreed fees and charges, acerued interest and principal shall become
immeddimely duc and payable, after giving notice if required by law, upon the occurrence of o defilt or anytime
thereafter. [n addition, Lender shull be entitted to all the remedies provided by law, the terms of the Secured Deln, this
Security Instrunyent and any related documens. Al remedies are distinet, cumulative and not exclusive, and the Lender is
entitled to al) remedies provided at law or equity, whether or nob expressty set forth, The aceeptance by Lemder of any suns
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Al invurance policies and renewals shall be uccupm!ilu t Lender and shall include a standird “morgage clause” and,
wiwre upplicabie, "loss pavee clavse.” Mortgagor shill immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right 10 hold the policies and retiewils. 11 Lender requires, Mortgagor shall immedistely
give 10 Lender afl receipts of pad premiums and renewal notices. Upon loss, Mortgagor shulf give immediate notice 1o the
insurance carner and Lender. Letder may make prool of toss if not made immediately by Morngagor,

Unless otherwise agreed in writing, all insurance proceeds shall be applicd 1o the restoration or repair of the Propeny or (o
the Secured Debt, whether or not then due, at Lender's option, Any application of proceeds (o principat shalt not exiend or
postpone the due date of the scheduled payment nor change the wnoum of any payment. Any excess will be paid 1o the
Mortgagor. 1€ the Praperty is acquired by Lender, Mortgagor's right to any insuranee policies and proceeds resulting from
damnge (o the Property hefore the acquisition shall puss to Lender 1o the extent of the Secured Debt iminediately belore the
acyulsition,

18, ESCROW FUR TANES AND INSURANCE, If otherwise provided in w separite agreement, Mortgagor may be required
1o pay to Lender fupds for taxes and insurance in eserow.

19. FINANCIAL REBORTY AND ADDITIONAL DOCUMENTS. Mortgagor will provide w Lender upon request, any
financial statement or informiaticzn Lender may degn reasonnbly necessary. Mortgagor agrees (o sign, deliver, and file any
addizional documents or certiliczions that Lender may consider pecessary 1o perlect, continue, and preserve Morigagor's
abligations under this Security Instrumient znd Lender's lien status on the Propenty.

20. JOINT AND INDIVIDUAL LIABILITY: CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND, All duties under
this Security Insirument are joint and individudl. 20 Morgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Martegsor's interest in the Property to secure payment of the Secured Deln
and Mortgagor does not ageee to be personally (inbie on the Secuted Debt. I this Security Instrument secures a guaranty
between Lender and Mortgagar, Mortgagor agrees to wiave any rights thit may prevent Lender {rom bringing any action
or claim against Mongagor or any party indebled under the/obligation. These rights may include, but are nat limited 10,

any anti-deficiency or one-action laws. Mortgagor agrees thid Lendet and any party to this Security lastrument may
extend, modity or make any change in the lerms of this Security instausaent or any evidence of debt without Mortgagor's
consent. Such a change will not release Mortgagor from the 1erms ot this-Security Instrument. The duties and henefits of
this Security Instrument shall bind and benefit the successors and assigns ol Miorigagor and Lender,

21. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Seeurity Hiverument is governed by the laws of the
jurisdiction in which Lender is locaied, except 1o the extent otherwise required by thietaws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Siurity Instrument may not be
amended or moditied by oral agreement. Any section in this Security Instrument, attachments, weany agreerment related to
the Secured Debt that contlicts with applicable law will not be effective, unless that lew expressivorimpliedly permits the
variations by writen agreement. N any section of this Security Instrument cannot be entorced according to its terms, thit
section will be severed and will not aftect the enforeeability of the remainder of this Securily Instrumnt. Whenever used,
the singular shall include the plural and the plural the singular. The coptions and headings of the sectivts ef this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.
Time 15 of the ¢ssence in this Sccurity [nstrument.

22, NOTICF. Unless otherwise required by law, any notive shal! be given by delivering it or by mailing it by fiest cliss mail
W the appropriste party's address on page | of this Security [nstrument, or to any otier address designated in writing.
Nolice 10 one mattgagor will be deemied to be notive to all montgagors,

23, WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestend exemption rights
relating to the Propetty,

0PS 7304
— fpage & ol 6/
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RIDER - LEGAL DESCRIPTION

LOT 28 AND THE NORTH ¢ FEET OF LOT 27 IN BLOCK 3 IN THORNTON HALL'S
WASHINGTON HEIGHTS SUBDIVISION OF BLOCK 1, 2, 3, AND 4 N HETT'S

SECTION 17 ARDITION TO WASHINGTON HEIGHTS, BEING IN THE SOUTH HALF OF
THE NORTHE2ST QUARTER OF THE NORTHEAST QUARTER OF SECTIUN 17, TOWNSHIP
BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

37 NORTH,  RANGE 14,
COUNTY, ILLINOLY.
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