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MORTGAGE

THIS 1S A FIRST MCATGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FO7 CHANGES IN MY INTEREST RATE, FREQUENCY AND -
AMOUNT OF PAYMENTS AND PRINCIPAL BALANCE (INCLUDING. = FUTURE"
ADVANCES AND DEFERRED INTZREST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOT!ATcD,

THE MAXIMUM AGGREGATE PRINCIP/L SALANCE SECURED BY THIS MORTGAGE
IS $116,000.00 WHICH IS 123.% OF THE "NOTE AMOUNT",

i. DEFINITIONS OF WORDS USED iN THIS MOPTGAGE ‘
{A) Seourity Instrument. This Mortgage, whicn/is-dated DECEMBER 18, 1997,
will be called the "Security Instrument”

{8} Borrowsr. KENNETH WING, AN UNMARRIED MAN

')42.2_0‘? 6—%@&

o ATGF .
MALL YO: > Boxag RE: ATTORNEY SERVICES #

sometimes will be called "Borrower" and sometimas simply "" or "ma."

{C). Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINBS AND LOAN ASSOCIATION * * » » * » « » « 75 SUCCESSORS ANDIOR _
ASSIGNEES, will be called "Lendar." Lender is A FEDERAL SAV INGS AND LOAN: . -
ASSOCIATION which is orgamzed and exists under the laws of the United States. Lenders
address is 1901 HARRISON STREET, OAKLAND, CALIFORNIA 94612,

™ R

» *
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. (D) Nots. The note signed by Borrower and having the same date as this Security
Instrument will be called the "Note." The Note shows that | owe Lender the original principa!.
smount of U.S. $02,000.00 ("Note Amount'), plus accrued and deferred interest and.
such other amounts as stated in the Note. | have promisad to pay this debt in monthly"

psyments and to pay the debt in full by JANUARY 01, 2028,

(E} Proparty. The property that is described below In Section Ill entitied "Description -

of the Property” will be called the “Property.”

(F) Sums Secured. The amounts described below in Section il entitled "Borrower‘é'

Tranafer of Rights in the Property' sometimas will be called the "Sums Secured.

(G} Person. Any person, organization, governmental authc: ity or other party will' be
called “Persen”

. BORROWZA'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, rrevocably grant and convey the Proparty to Lender sub;ect to .the’ terms. -
of this Security Instumant. This means that, by signing this Security Instrument, |- am giving
Lender those rights that zre stated in this Security Instrument and also those rights that the
law ‘gives to lenders who buid mortgages on real property. | am giving Lender- these rights to

protect Lender from possibia losses that might result if | fail to:

) pay all amounts vwsd to Lender under the Note and all other notes secured

by this Security Instrument, called <ra "Secured Notes' including future advances made by
Lendsr and any changes to the Secured 'antes mads with the written consent of Lander;

. {il pay, with interest, any amounts that Lender spends under Paragraphs 2 and 7
below to protect the value of the Property ani Lender's rights in the Property; and

{iil keep all of my other promises and ayrzements under this Securltv lnstrument
the Secured Notes and any changes to the Secured Alntes made with the written consent. of

Lender.

. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Proparty described below:

{y The proparty which is located at 3818 W. EDDY ST. CH!CAGO, IL

80818“'5!&. Ihhlﬂﬂﬁllllﬁll*l’(l_Thelegal-

description of the Property is attached as Exhibit "A" which is made a part «f this Security
Instrument. This Property la called the "Described Property.”

REAL ESTATE INDEX NUMBER: voL:
13-23-301-028-0000

(i) ANl buildings and other improvements that are located on the Described -
Property;

il Al rights in other property that | have as owner of the Dascribed Property. -

These rights are known as easements, rights and appurtenances attached to the Property;

SDOOBR1 {04.05.90/1-38) ADAC Page 2
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{it Al rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attachsd to the Property;’

(iv) All rents or royalties and other income from the Described Property;

(v} All mineral, oil and gas rights and profits, water rights and stock that are part‘
of the Described Property; ‘

(vl Al rights that | have in the land which lies in the streets or roads in front of,
behind or next to, the Described Property;

{vii} Al fixtures that are now or in the future will be on the Described Property or
on the proparty described in subsection (i) of this Section;

il All of the rights and property described in subsections il through (viil of this
Section that | acuvire in the future;

lix) Al replacements of or additions to the property described in subsectnons (u)f
through (viil of this Sextion; and '

{(x) Al of the aincuris that | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TO G4ANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO D:IFZND QWNERSHIP OF THE PROPERTY

| promise that ) | lawfully own the Ftoperty; (i} | have the right to mortgage, grant o

and convey the Property to Lender; and (iiil thers are no outstanding claims, charges, liens or
ancumbrances against the Property, sxcept for #.0ae which are of public record.

| glve 8 general warranty of title 10 Lender. Tnis means that | will be fuily rasponsible
for any losses which Lender suffers hecause someon:-other than myself has some of the "
rights in the Property which | promise that | have. | promise that | will defend my ownership '
of the Property against any claims of such rights.
COVENANTS
| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principal and interest due under the Secured: Notes
and any prepayment and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE
(A} Borrower's Obligations
| will pay all amounts necessary to pay taxes and hazard insurance premiums on.

the Property as wall as assessments, leasehold payments, ground rents or mortgage insurance -
premiums {if any). _

SDOOBC (04.0%.56/1-98) ADSE MORYGAGE-ADJUSTABLE
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. (B} Escrow Acoounts

Subject to applicable law, no escrow shall be required except upon written.
demand by Lender, in which case, | shall psy to Lender on the day payments are due under -
the Note, until the Note is paid in full, a sum (‘Funds') for: (8} yearly taxes, penalties and
assessments which may attain priority over this Security Instrument as a lien on the Property;.-

(b} yearly leasehold payments or ground rents on the Property, if any; (c} yearly. hazard’ or

property insurance premiums, (d) yearly flood insurance premiums, if any; and (e} yearly
mortgage insurance premiums, if any. These itams are called "Escrow Items" Lender may, at.
any time, collect and hold Funds in an amount not to exceed the maximum amount a lender

for a federally relsted mortgage loan may. require for an escraw account under the federal

Rea! Estria Settlement Procedures Act of 1974 as- amended from time to time, 12. USC. .
§ 2801 et sav. {'RESPA"), unless another law that applies to the Funds sets a lesser amount If -
so, Lender riav, .at any time, collect and hold Funds in an amount not to exceed the lesser -

amount. Lender mauv estimate the amount of Funds due on the basis of current data,,'and
reasonable estimaias of expendituras of future Escrow Items in accordance with applicable
faw.

The Funds shall be 7eid in an institution whose deposits are insured- by a federal. .
agency, insirumentality, or entity 'ir*'uding Lender, if Lender is such an institution). or. in any..
Federal Mome Loan Bank. Laender shu'-apply the. Funds to pay the Escrow items. Lender may
not charge ‘me for holding and applyino the Funds, annually analyzing the escrow account, or.
verifying the Escrow (tems, uniess Lende’ psys me interest on the Funds and/or applicable: law:
permits Lender to make such & charge. Hcwever, Lender may require me to pay a one~time
charge for an independent real estate tax repartivg service used by Lender in connection. with -

_68093086 |

this Joan, unless applicable law provides otherwice.Unlass an- agreement is made ‘or apphcablef--"'

law requires interest to be paid, Lender shall nct Le required to pay me any. interest or
earnings on the Funds. Lender shall give to me, without charge, an annual accounting. of the
Funds, showing credits and debits to the Funds and the pirpose: for which each debit to.the:
Funds was made. The Funds are pledged as additional security for all sums secured by this

Security Instrument

It the Funds held by Lender exceed the amounts peimitizd to be heid by

apphcable law, Lender shall account to me for the excess Funds in ‘accordance with the

regquirements of applicable law. If the amount of the Funds held by Lender .at uny time is not

sufficient to pay the Escrow Itams when dus, Lender may so notify me in v ‘ting. and, in

such case | shall pay to Lender the amount necessary to make up the deficiency <t shortage: .

! shall make up tha deficiency or shortage in accordance with the requirements ot the Lender,
at its sole discretion, in the manner and times prescribed by RESPA.

Upon payment in full of all sums secured by this Securrty Instrumsnt, Lender shalt R
promptly refund to me any Funds held by Lender. If, under paragraph 28, Lender -shail’ acqunre‘
or sell the Property, Lender, prior to tha acquisition or sale of the Property, shall. apply -any -

Funds held by Lender at the time of acquisition or sale as a credit against the- sums secured
by thls Security Instrument. _

SDOQBD {04,05,88/1-38) AQHF MORTGAGE*ADJUSTABLE
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3., APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragrapiis 1 and 2 above in tha following order and for the
following purposes:

First, to pay prepayment charges due under the Secured Notes;

Second, to pay any advances due to Lender under this Security Instrument;
- Third, to pay the amounts due to Lender under Paragraph 2 above;
Fourth, to pay interest dus under the Secured Notas;

Fifth, to pay deferred intarest due under the Sacured Notes;

Sixt, to pay principal due under the Secured Notes;
. Lest, *> pay late charges due under the Secured Notes.

4, BORROVYE S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS

| will pay ali-tzxas, assessments and any other charges end fines that may be mposad .

on the Property and that may be superior to this Security Instrument.

! will also make paymaris due under my legse if | am & tanant on the Property and |
will pay ground rents (if any) duz on the Property. | will pay these amounts either by making -

the payments to Lender that are described in Paragraph 2 above or by making the: payments
on time to the Person owed them.

Any claim, demand or charge that is made against property because an obligatnon hes .
not been fulfiled s known as & lien. | ‘il promptly pay or satisfy all liens against the.
Property that may be superior to this Security nstrument However, this Security. instrument .

does not require me to satisfy a superior lien (f:"{A) | agree, in writing, to pay the obligation

which gave rise to tha superior lisn and Lender apnroves in writing the way in which | agree

to pay that obligation; or (B} in good faith, i argue «r defend against the superior lien in.a

lawsuit so that, during the lawsuit, the supsrior lien mzy not be enforced and no part of the
Froperty must be given up; or (C} | secure from the holdir cf. that other lien an agreement; -
approved in writing by Lender, that the lien of this Security Inetrument is suparior to the- lien.

held by that Person. |f Lender determines that any part of “thsProperty is subject to.a

superior lien, Lender may give to me a notice identifying the superics lian. | will pay or. satisfy-'

the superior lien or take one or more of the actions set forth above' within 10 days of the
giving of notice.

5. . BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

- At my sole cost and expense, | will obtein and maintain hazard insursnca. iz, cover. al

-6€683¢86-

buildings and other improvements that now are or in the future will be locatad on the -

Property. The insurance must cover loss or damage caused by fire, hazards normally’ covered

by “extended coverage" hazard insurence policies and other hazards for which Lender requires. -
coverage. The insurance must be in the amounts and for the periods of time. required: by.

Lender. | may choose the insurance company but.my choice is sub;ect to Lender's approval.

Lender may not refuse to approve my choice unless the refusal is reasonable. All of these

insurance policies snd renewals of the policies must include what is known as a Stendard .. |

Mortgagee Clause to protect Lender. The form of all policies and renewals must .ba )
acceptable to Lender. Lender will have the right to hold. the pollc!es and ranewals. If Lender,

requires, | will promptly give Lender all receipts of paid premiums and renewal notices that 1
receive.

SDODGE (04,08,98/1-38) AOBG MDRTGAGE*ADJUSTABILE
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. |# | obtgin aarthquaka insurance, any other hazard insurgnce, credit life and/or dusabzhty

insurance, or any other insurance on or relating to the Property or the Secured Notes and

which are not specifically required by Lender, | wil name Lender as loss payee of any
proceeds

If there is a loss or damage to the Property, | will promptly notnfy the proper

insurance company and Lender. If ! do not promptly prove to the insurance company. that the

loss -or damage occurred, then Lender may do so.

Tha amount paid by the insurance company is called "Proceeds." Any Proceeds recewsdl"-

will be applied first ta reimburse Lander for costs and expenses Incurred in connection. with

obtaining. the Proceseds, and then, at Lender's option and in the order and proportion as Lander-

may deternire in its sole and sbsolute discretion, regardiess of any impairment .or lack- of

impairment of security, as follows: (A} to the extent allowed by spplicable law, to' the Sums.
Secured in 8 meaner that Lender determines and/or (B to the payment of costs and expenses .-

of necessary réozre or to the restoration of the Property to a condition satisfactory to
Lender, suth appiicatao’ to be mada in the manner and at the times as determined by Lender.

If | abandon the Pranarty or if | do not answer, within 30 days, a notice from Lender
stating that the insurance curpany has offered to settle a claim, Lender maey collact the.

Praceeds. Lender may use the Praceeds to repair or restore the Property or to pay the Sums
Secured. The 30-day period will bagin when the notice is given,

If any Proceeds are uged to recice the amount of principal which-I owe: to Lender .
under the Secured Notes, that use will not deiy the due date or change the amount of any
of my monthly payments under the Secursd Motes and under Paragraphs 1 and 2 above.

However, Lender and | may agree in writing to Jaiuys or changes.

it Lender acquires the Property under Paragripl 27 below, all of my rights. in the
insurance’ policies will belong to Lender. Also, all of my rights-in any. proceeds which are paid - -
because of damage that occurred before the. Property Is accuired by Lender or sold will
belong to Lender. However, Lender's rights in those procsear will not be greater than the '

Sums Secured immediately before the Property is scquired by Lenuer or sold:

At | am required by Lender to pay premiums for mortgage insureuce, | will pay the -
pramiums until the requirement for mortgage insurance ends accorcing to my written
agresment with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY
LEASE OBLIGATIONS

| will keep tha Property in good repair. | will not destroy or substantially changa the
Property and | wilt not sllow the Property to deteriorate. | will keep and maintain- the Property,. o

in compliance with any state or federal hazardous materials and hazardous waste laws. | will

not use, genersts, manufacture or store any hazardous materials or hazardous: waste on, under
or ahout the Property. | will indemnify, defend and hold harmiess Lender and its employees, -
officers and directors and their successors from any c!mms, dsmages or costs for required’
or nacessary repair or the removal of hazardous waste or any other hazerdous materials’
clalm. if | do not own but am & tenant on tha property, | will fulfil my obligations under my -
lease. | glso agree that, if | acquire the fee title to the Proparty, my laase. interest and the fae

title will not merge unless Lender agrees to the merger in writing.

SDOCAF {04,08,58/1+98) AOBH MORTGAQE-ADJISTABLE
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

if: (A} | do not keep my promises and agreements made in this Sscurity Instrument or

|B) someone, including me, hegins a legal proceeding that may significantly affect Lender's

rights in the Property (such as a legal proceeding in bankruptcy, in probate, for condemnatfon ‘

or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to

protect the Lender's rights in the Property. Lender's actions may include appearing’ in-court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Lender must
give me notice before Lender may take any of these actions. Although Lender may take action’
under this Paragraph 7, Lender deoes not have to do so. Any action taken by Lender under this

Paragraph 7, will not release me from my obligations under this Security Instrument. -

{ will pay to Lender any amounts which. Lender advances under this Paragraph 7 With_- )
intorest, at the interest rate in effact under the Secured Notes which have not been paid. |

will pay thoea amounts to Lender when Lender sends me & hotice requesting that | do so.
Interast on asis amount will begin to accrue on the date that the amount is advanced by

Lander. Howevar, wander and | may agree in writing to tarms that are differsnt from those in

this Paragraph i fiis Security. Instrument will protect Lender in case | do not keep this
promise to pay thosa.emounts with interest

8.  LENDER'S RIGHT TC Y4TPECT THE PROPERTY

Lender, and others authorized by Lender, may enter upon and inspect the Proparty :

They must do so in a reasonabva_manner and at reasonable times: Before or at the time an

inspection Is made, Lender must cwa me notice stating a reasonable purpose for - the--

inspection.

8.  AGREEMENTS ABOUT GOVERNMENTAIL. TAKING OF THE PROPERTY

| assign to Lender all my rights: {A) 1o prucreds of all awards or claims for damagas o
resuiting from condemnation, eminent domain or ofier governmental taking of all or any part -
of the Property; and (B) to proceeds from & sale of &1 or any part of the Property that s
made to avoid condemnation, eminent domain or other government taking of the property. All
of thosa proceeds will be pald to Lender,

If all of the Proparty is taken, the procesds will be used ' reduce the Sums Sec_urad
if any of the proceeds remain after the amount:that | owe to Lawer has been paid in full,

the remaining proceeds will be paigd to me. Unless Lender and ( agres otherwise in wrmng, if -
only a part of the Property is taken, the amount that | owe to Lender wil' L9 reduced anly by
the amount of proceeds multiplied by the foliowing fraction: (A) the total amaunt of the Sums
Secured immediately before the taking, divided by (B) the fair market valug of the Property '

immediately before the tsking. The remainder of the proceeds will be paid to ri.

If i abandon the Property or if | do not answer, within 30 days, a notice: from Landar-
stating that @ governmental autharity has offered to make a payment or to settle a- claim for. .
damages, Lender hes the authority to collect the proceeds. Lender may then use the procseds o
to repair. or restore the Property or to reduce the Sums Secured. The 30~day pariod will

begin when the notice is given.

ezoszoss

If any proceeds are used to reduce the amount of principal which | owe to. Lender- *

under the Secured Notes, that use will not delay the due date or change the smount of any-

of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.
Howaver, Lender and | may agree in writing to delays or changes.

SD00AG (04.05.90/1-80) ACS) MORTGAGE+ADJUSTABLE
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10.  CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A) Borrowsr's Qbligations
Lender may ailow a Person who takes over my rights and obi;gstions subject to
this Security Instrument to delay or to change the amount of the monthly payments of

principal and interest due under the Secured Notes or under this Security Instrument. Even If =

Lender does this, however, that Person and | will both still be fully obligated undar the

Secured Notes and under this Security instrument.

Lender may allow those delays or changes for a Person who' takes over my--
rights and obligations, even if Lender is requested not to do so. Lender wili not be required '
to bring a lawsuit against such a Person for not fulfiling obligations under the Secured Notes -
oF undar this Security instrument, even if Lender is requested to do so.

IB‘ Lender's Rights
Zven it Lender does not exercise or enforce any of its rights under this Secunty
lnstrumant or uxder the law, Lender will still have all of those rights and may exercise 'and
enforce them v the future. Even if Lender obtains insurance, pays taxes, or pays other cimms,

charges or liens ageisst the Property, Lender will have. the right under Paragraph 27 beiow to. .

demand that | make imriadiate payment in full of the amounts that | owe to Lender undar the
Secured Notes and undrr-this Security Instrument.

1. OBLIGATIONS OF BOR4OV/ER AND OF PERSONS TAKING OVER BORRCWEI‘TSK

RIGHTS OR OBLIGATIONS
Any Person who takas over iry riphts or obligations under this Security Instrument will
have all of my rights and will be obliyated to keep all of my promises and agreements mada

in this Security Instrument Similarly, any Perscn who takes over Lender's rights or obligations :

under this Security Instrument will have all of Landar's rights and will be obligated t& keep- all
of Lender's agreements made in this Security last-ument

If more than one Person signs this Security Insroment as Borrower, each of us is fully .

62082086 

obligated to keep all of Borrower's promises anc okligations contained in this Sacurlty{\'
Instrument. Lender may enforce Lender's rights under this Security Instrument against each of
us individuelly or against all of us together. This means that.anv one of us may be requurad to

pay all of the Sums Secured.

12, MAXIMUM LOAN CHARGES

If the loan securad by this Security Instrument is subject to a law wh' ch sets maximum

loan charges, and that law is finally interpreted so that the interest or Ut loan charges

collected or to be collected in connaction with the loan exceed permitted lirits. then: (A) any
such loan charge shall be reduced by the amount necesssry to reduce the ‘=herge to' the:
permitted limits and {B) any sums already collected from Borrower which exceaded” permitted:
limits will be rafunded to Borrower. Lender may choose to make this refund by reducing the
principal ‘owed under the Secured Notes or by making a direct payment to-Borrower. 1 a

refund reduces: principal, the reduction will be treated as a partia! prepayment without any
prepayment charge under the Secured Notes.

13,  LEGISLATION AFFECTING LENDER'S RIGHTS:
" I# a change in applicable law would make any provision of the Secured Notes or thls

Security Instrument unenforceable, Lender may require that | make immediate' payment in full .

of &l Sums Secured by this Security instrumiant.

S0008H (04.05,96/1-88) A08) MOHTGAGE‘AD;!USTAELE
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be. given by
deiivering it or by malitng it by first class mall unless applicable law requires use of another

mathod. The notice will be addressed to me at 3818 W, EDDY ST., CHICAGD, IL

80818 LI BN BN JEE SN 2NN BN N I B 2 O I D T DR N R N R » [ I N N N BN R

A notice will be given to me at an alternative address if | give Lender a notice of my -

alternatlva address. | may designate only one malling address at a time for - notlflcation

purposes. Any notice that must be given to Lender under this Securlty Instrument will.be given -

by mailing it by first class mail to Lendar's address stated in Section LIC) sbove entitled,

"Definitions of Words Used In This Mortgage," uniess Lender gives me notice of a different.

address. Any notice required by this Security Instrument is given when it is mailed or when it
Is dellvarad according to the requirements of this Paragraph 14 or of applicable law.

18.  GOVEANING LAW; SEVERABILITY

This ‘Szeurity Instrument and the Secured Notes shail be governed by and
construed unzer. federal law and federal rules and regulations including those for
federally charteras eavings institutions, called “'Federal Law." In the evant that any of the

terms or provisions 4t this Security Instrument or the Secured Notes are interpreted: or
construed by a court. Gr competent jurisdiction to be void, invalid or unenforceable, such
dacision shall affect only thcue provisions so construed- or interpreted and shall not affect the

remaining provisions of this Security Instrument ar the Secured Notes.

6.  BORROWER'S COPY -
| acknowledge the receipt of one conformed copy of the Secured Notes and of this. -
Security Instrumant.

7. LENDER'S RIGHTS TO RENTAL PAYMER'J AND TO TAKE POSSESSION OF THE
PROPERTY

If Lendar requires immediate payment in full or7 | abandon the Property, then Lender__ '

Persons suthorized by Lender, or a receiver appointad by a court at Lender's request may; (A)

collect the rental payments, includmg overdue rental payments, directly from the tenants; (Bl .
enter upon and take possassion of the Property; (C) menage the Pronerty; and D} sign,. cancel
and change rental agreements and leases. |f Lender notifies the iunants that Lender has ‘the
right to collect rental payments directly from them under this Paragraon 17 | agree that the .
tenants may make those rental payments to Lender without having to ask- Lender whether | -
have failed to kesp my promises and agreements under this Security Instrumant, -or (i) me for

my permission to do so.

If Lender acts to have the Property sold after a Breach of Duty es defined in -
Paragraph 28, | understand and agree that (A) my right to occupy the Property cesses at the .
time. the Property is sold; (B) | shall have no right to occupy the Property after such sale -
without the written consent of the naw owner of the Property; and (C) my wrongful- and
unlawful possession of the Proparty may subject. me to monetary damages, including the loss -
of reasonable rent and the cost of eviction. All rental payments collected by Lender or by a -
raceiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. If. any part of the rental
payments remains after those ¢osts have been. pald in full, the remaining part will. be used to

reduce the Sums Securad. The costs of managing the Property may include the receiver's
fess, reasonable attorneys' fees and the costs of any necsssary bonds.

50008 104,08.08/1-98) ADBK MORTGAGE-ADJUSTABLE
Page 9

- 6£082086







DI TEIR TN =

UNOFFICIAL COPY

18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

0002867796

An assignment is a transfer of rights to another. | may have rights to bring Iegal\

action against persons, other than Lender, for .injury or damage to the Property or in

connection with the loan made to me by Lender and which arose or will arise before or after
the date of this Security Instrument These rights to bring legal action may. include -an- action-
for breach of contract, fraud, concealment of a material fact or for - intentional or neghgent-_‘
acts. | assign these rights, and any proceeds erising from these rights, as permitted. by
applicable law, to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may owe’ to
Lender under the Note and this Security Instrument after deductmg any expenses, including.
attorneys' fees, incurred in enforcing these rights. At the request of Lender, | will sign, any

further assignments or other. documents that may be necessary to enforcs this assignment,

19.  C.ERCAL ERRORS

In the event Lender at any time discovers. that this Security Instrument, the Secured

Notes. or any cinor document related to this loan, called collectively the “Loan Documents,"

contains an- error <wihich was caused by a clerical mistake, calculation error, computer error,.
printing error or sz error, | agree, upon notice from Lender, to reexecute any Loan
Documents that are necrssary to correct any such error(s) and | also agree that | will not hold:

Lender responsible for any damage to me which may result from any such arror.

20. LOST, STOLEN OR MUTILATED DOCUMENTS

If any of the Loan Docurents are lost, stolen, mutilated or destroyed. and Lender
delivers to me an Indamnification in niy fevor, signed. by Lender, then | will sign and deliver to
Lender a Loan Document identical in ‘crm and content which will have the effect of the

original for all purposes.

2, | WAWER OF STATUTE OF LIMITATIONS

I will waive, within applicable law, the piesuirg of the statute of limitations as a
defense to enforce this Security Instrument, including any obligations referred to in thls

Security Instrument or Secured Notes.

22, CAPTIONS

6082086

The captions and headings at the beginning of each niragraph of this. Security |

Instrument are for refarence only and will not be used in the interpriuation of any provuslon-’ "

of this Security Instrument.

23. MODIFICATION '
This Security Instrument may be modified or amended only by an agreainsrt.in wntmg
signed by Borrower and Lender.

24, | CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS
¥ the Property is & unit in a condominium, cooperative or pianned unit development,
each of which shall be called the "Project” and | have an interest in the common elements of -

the Project, then Lender end | agree that

{A) If an owners association or other entity, called "Owners Association," holds. title
to Property for the benefit or use of the Project and its members or shareholders, the
Property also includes my interest in the Owners Association and the uses, proceeds and
benefits of my interest

SDG08J (04.08,90/1-98) AOBL MORTGAGCE-ADJUSTABLE
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0002857796

(B) The following are called the "Constituent Documents:* (i} The declaration or -any:

other document which created the Project; (il By-laws of the Ownars Association: (i} Code

of regulations for the Project; (iv) Articles of incorporation, trust instrument or equivalent

document which creates the Owners Association; (v} The: Project's covenants, conditions and
restrictions; (vi} Other equivalent decumaents. : -

} shall perform all of my obligations under the Constituent Documents, including

my obligation to pay, when due, all dues end assessments. If | do not pay the dues and

assessments when due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advences under this Paragraph 24 according to the terms described in‘ Paragraph
7 above. '

{C) ~¥f the Owners Association maintains, with an insurance company reasonably

acceptable 1. Lender, a master or. blanket policy on the Project which is satisfactory to '
Lender and which provides insurance coverage on the terms, in the amounts, for the periods, -
and against thc liszards Lender requires, including fire and hazards included within the term -
"exteanded coverayf,  and Lender is provided with evidence of such master or blanket policy,
then: {} Lender waivis the provision in Paragraph 2(Bj above for the monthly: payment to”
Lender of the estimated 'vearly premium installments for hazard insurance on the: Property; and
(i} hazard insurence coveraps-on the Property as required: by Paragraph & above is deemed:to-
be satisfied to the extent inat the required coverage is provided by the Owners Association
policy. | shall give Lender proiapt notice of any lapse in. the required hazard insurance

coverage. | shall provide a copy of such master or blanket policy to Lender annually.

in the event of a distribution of hazerd insurance proceeds in lieu of restoration
or repair following a loss to the Property, whather to the unit or to common elements, any
proceeds payable to me are hereby assigned and shall be paid to Lender for application to -

the Sums Sacured by this Security Instrument, wit'i any excess paid to me.

| shall take such actions as may be ‘rrasonable to insure that the Owder_s "
Association maintains a public liability insurance policy accupiable to Lender in form, amount

and extent of coverage.

D) | shall not, except after notice to Lender and with Leiiser's prior written consent,

either partition or subdivide the Property or consent to: () the abandoninent or termination of -
the Project, except for abandonment or termination required by law in tha case of substantial:
destruction by fire or other casualty or in the case of condemnation, eminent domain or -other -

governmental taking: (i) any amendment to any provision of Constituent Docuiwnts  unless -the

provision is for the express benefit of Lender or of lenders. generally; (il ‘termination -of
professional management and assumption of self-management of the Owners Acscciation; or . -
liv) any action which would have the effect of rendering the master or bisnket. hazard:.
insurance policy and/or - the public lisbility insurance coverage maintained by the Owners

Association unacceptable to Lender.

25. FUTURE ADVANCES

At Borrower's request, Lender, at its option {but before release of this Securit_‘y'
Instrument or the full reconveyance of the Property described in the Security Instrument): may.
lend future advances, with interest, to Borrower. Such. future advances, with interest, loan will

then be additional Sums Secured under this Security Instrument.

SDOCOK (04.08,90/1-88) AGEM MORTGAGEADJUSTABLE
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26,  AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD DR
TRANSFERRED

Accelsrstion of Payment of Sums Secured. Lander may, at its option, require
immediata payment in full of all Sums Secured by this Security Instrument If all or any part of - .

the Property, or If any right in the Property, is sold or transferred without Lender's prior
written permission. Lender also may, at its option, require immadiate payment in full if

Borrower Is not a natural Person and a beneficial interest in Borrower is sold or transferred

without Lender's prior written permission. However, Lender shall not require immediate

payment In full if this is prohibited by Federal Law in effact on the date of the Security -

Instrument

If Lendar exercises the option to require immediate payment in full, Lender will give -
me notice o' acceleration. If | fail to pay all Sums Secured by this Security Instrument

immediately, Lender may then or thereafter invoke any remedies permitted by this Security
Instrument without further notice to or demand on me.

Exception (o Aaceleration of Payment of Sums Secured, If the sals or transfer of

all or any part of the Troperty, or of a beneficial intarest in Borrower, if Borrower is rot &
natural Person, is the firzi ona to occur sfter the date of this Security Instrument, Lender will-.

not exercise the option to accelerate payment in full of sl Sums Secured and the lcan may
be assumed if:

il  Lender receives a compinted written application from transferee to evatuate the x
creditworthiness of transferee as if a new loan wera being made to the transféree by Lender;'

- i)  Lender approves tha creditworthinass of the transferee in writing;
(|iii‘ transferee makes a cash downpavrment sufficient to meset Lender's then curre'nt‘

underwriting standards;

fiv) . an assumption fee, in an amount to be datarmined by Lendsr (but not to exceed -
1% of the balance of principal and interest due undei t1e Secured Notes at the time. of sale

or transfer of the Property or of the interest in the Borrov:ar! is paid to Lender; and

v} the transferee executes an assumption agreement which is satisfactory to Lander.

“The loan may  be assumed under its then axisting terns and conditions with one o
exception; the Lifetime Rate Cap may be changed. The Lifetime Rste r‘ap shall be changed to
an interest rate which is the sum of the interast rate in effact ofi-the date of a sale or

transfer of the Property or beneficial interest in Borrower plus 5 percantzpie points, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27.  RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will be called a "Breach of Duty" if (i} § do not pay the full amount of each monthlyv‘
payment on the date it is due; or (i) | fail to perform any of my promses or agresments
under the Note or this Securtty Instrument; or (iii) any statement made in my application for:.
this joan was materially false or misleading or if any statement in my application for this: loan‘,‘
was materially felse or misleading by reason of my omission of certain facts: or (iv) | have. . .-
made any other statement to Lender in connection with this loan that is materially false or
misleading. If there Is a Breach of Duty by me, Lender may demand an immadiate pavmsnt of

all sums secured.

SDODBL {04.0%,98/1-88] AQAN MORTGAGE-AOJUSTABILE
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1 there is a Breach of Duty by me, the Lender may take action to have the Property.
sold under any applicable Federal Law, rule or regulation and, where Federal Law is not.
applicable, under the law of the state where the Property is located, which will be called the
"Applicable Law."

i runts ks Xtenis s

T
e

Lender does not have to give me notice of & Breach of Duty unless notice is required
by Applicable Law. If Lender does not make a damand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

If there is a Breach of Duty, Lender may also take action to have a receiver appointed
under the Applicable Law to collect rents from any tenants on the Property and to manage.
the Propertv. The action to appoint a receiver may be taken without prior notice to me and
regardiess of the value of the Property.

The sale 4, the Property may be postponed by or at the direction of Lender except
as limited or oruiiiiad by the Applicable Law. If the Property is sold under tha Applicable
Law, | egree that itimery be sold in one parcel | also agree that Lender may add to the -
amount that | owe to Lenider ail legal fees, costs, allowances, and disbursements incurred. as.a-
result of the action to sell ‘e Property, except to the extent that the Applicable Law limits
or prohibits any such charges. '

Lender will apply the procerds from the sale of the Property in the following order:.
(A} to all fees, expanses and costs incurred in connection with the sale, including trustees’ and-
attorneys' fees, if any; (B) to all Sums Sscured by this Security Instrument; and (C) any excess.
to the Person or Persons legally antitled 1o i< - '

6£08Z086

28, LENDER'S OBLIGATION TO DISCHARGE T3 SECURITY INSTRUMENT S

When Lender has been paid all of the amouv:ts securad by this Security Instrument, . *
Lender shall release or cancel this Security instrument withiout cherge to me except that | will-
pay any recordation costs.

29, STATEMENT OF OBLIGATION ' o
To the extent aliowed by law, | will give Lender a fee for furniching any statement of
obligation with respect to this Security Instrument or the Secured Notes.

30.. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is waivec.

THIS SPACE INTENTIONALLY LEFT BLANK.

SDDOiM 104,05.98/1:90) AGSO MORTGAGE-ADJUSTABLE
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3. QUICK QUALIFYING LOAN PROGRAM:

| have qualified for this: loan by making statements of fact which were relied upon by .
Lender to approve the loan rapidly. This loan is called a "Quick Qualifying Loan | have stated
and ( confirm that (A} | do not have any other Quick Qualifying Loans with Lender; {B) | have
agreed to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Secured Notes and- this Security
Instrument; and (C) If | am purchasing the Property, all of the terms of the purchase -
agreement submitted to Lender are true and the entire down payment is cash from my own '
funds, o

0002867795

If any of the statements of fact that | have made are materially false or misleading, 1 =~
will be in default under the Secured Notes and this Security Instrument. If |- am in.such .
default, Lender may, at its option, increase the interest rate and margin subject to the Lifetime
Rate Cap ateted in the Secured Notes. B

32, OWNER OCCUPANCY . ‘ :
Lender %as ralied upon statements of fact which | have made to qualify for tnis ioan. |

have stated and caniirm that (A} the Property is my personal and primary residence; (B) | will- -

occupy the Property pui later than 30 days after this Security Instrument is recorded; and (C)
| will use the Propertv.as my residence for at least 12 months from the date this' Security .

instrument is recorded.

If any of the statements of fact that | have made are materially false or misleading, |
will be in default under the Sectred Notes and this Security Instrument If | em in such .
default, Lender may, at its option, increase the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes,

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS,
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BY SIGNING BELOW, | accept and agree to the promises and agreements contained’ in this
Security Instrument and in any rider(s) signed by me and recorded in proper official records.

Pt teni st W T Yo s

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

L

BORROWER(S):

X__‘Z'%ZM%
KENNETH WING

[Seal)

i
a0
c N

SN
L

State of [llinois

County At 0(.%'

[, the undersigned, a MW#E&H«T 33::\”6 E/tha county and Stzcn aforesaid,
ereb" ] o = oX = o
m.rganailycm#m 5 e the same person whose name(s) is{are) subsx:mtu;l to the .
EEgrwqt::i.nc; ingtrument, appearsd before me thig day in person and adcmjéedga;lréhﬁlk .
) signed, sealed, and delivered the said u_xsmmj:nt as S a:rzemm Omta:*{ﬁ wa
3ot Tor the uses and purpoges therin set fort;\. including the release :

right of humestead, |
LLDBGLHOLHLHO0L NG
o SR ooy s s (9 o TeC._no- 1071
r;o!;ry Public, Staie of Hincis W &/[ b o /é?/} i les

1y Commission Expires 1001400 TR

59:

mﬁﬁ.’»ﬁﬁfofa‘?ﬁ‘:‘iﬂﬁﬂm‘}fiﬁﬁf# o
‘ NEN ._.'.‘\“

My rrrmlagion expires I

SDOOAR T (04.00.96/1-38) ADAY MORTOAGE-AQJUSTABLE
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A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 0002857786

ALL THAT CERTAIN REAL PROPEATY SITUATED IN THE COUNTY OF COOK
STATE OF JLLINOIS = * » * * * |, DESCRIBED AS FOLLOWS:

EXHIBIT “A”

Lot 7 in the Subdivision of Lotsi‘/ 10 48 both inclusive in Block 1
in C.N. Louck's Resubdivision ¢f#iock 7 and 10 in K.K. Jones’
Subdivision of the North half of the Sovthwest quarter of Section

23, Township 40 North, Range 13 East of the Third Principal

Meridian, in Cook County, Illinois.
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