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MORTGAGE

THIS MORTGAGE ("Securily Inztivzuent”) is given on JANUARY 2, 1998 . The mortgagor is
ANTHONY SCIANNI_\ AND JOYCE M. SCIANNA, AS JOINT TENANTS

("Borrower"). This Security Instrument is given to
HOMECOMINGS FINANCIAL NLTWORK, INC,

which is organized and existing under the laws of DELAWARE , and whose
addressis 12600 WHITEWATER DRIVE : : » : .
MINNETONKA, MN 55343 <"Lender"), Borrower owes Lender the principal sumof
ONE HUNDRED TWENTY FIVE THOUSAND AND NO/100 : _
Jallars (U.8. $ - 125,000.00 ).
This debt Is evidenced by Borrower's note dated the same date as this Sesorisv Instrument ("Note”), which provides for -
monthly payments, with the futl debt, If not paid eartier, due and payable: onFEBRUALY -1, 2028
This Security Instrument secures to Lender: (a) the repayment-of the debt evidenced by ‘e Note, with interest, and-all renewa]s
extensions and modifications of the Note; (b} the payment of all other sums, with interect; advanced. under paragraphi 7 t0
protect the security of this Security Instrument; and (c) the performance of Borrower's covensuiis and agreements under. this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and ~orvey-to Lender the followmg o
described property located in COOK" ‘ . County, lllmms :
LOT 10 IN WESTROOD SUBDIVISION UNIT 1, BEING A RESUBDIVISION. OF PARLG
OF LOTS 4 AND 5 OF OWNER’S SUBDIVISION OF SECTION 13, TOWNSEIP 41,
RANGE 11 EAST OF THE THIRD BRINCIPAL MERIDIAN, ACCORDING TQ THE PLAT

THEREOF RECORDED DECEMBER 16, 1959 AS- DOCUMENT 1900832 IN COOK COUNTY
ILLINOIS

@LT:N' 08 —13—-ia~ 0)0

which has the address of 325 SoUTH WILKIHS DRIVE ' ~, DES PLAINES [Street, City), -

Illinois 60014 [Zip Code} ("Propeny Address");
HLINOIS Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 /80
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this Security Instrument, Lender may give Borrower a notice idenifying the fien. Borrower shall satisfy the lien or take one or
rore of the actions sel forth above within [0 days of the giving ol notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisling or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any. other hazards,. including
floads or Mooding, for which Lender requrres insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably withheld. If Borrower fails to-maimain coverage described above, Lender may, al Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shull be-acceptable to Lender and shall include a standard mortgage clause, Lender -
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts-of
paid premiums and renewal notices. In the event.of loss, Borrower shall give prompt notice to the insurance carrier and Lender, -
Lender may make proof of toss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the:
Properly damaged, if the restoration or repair is economically feasible and Lender's security is not Jessened, If the restoration or
repair is not econzinicully feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Insirument, whether or not then due, with any excess paid 1o Borrower, ‘If Borrower abandons the
Property, or does not ans'ver within 30 days a natice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the ias »nce proceeds. Lender may use the proceeds to repair or.testore the Propcrly ot 10 pay sums-
secured by this Security Instrumarz, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: ritherwise agrec in wriling, any .application of proceeds to. prmcrpal shall not extend.or
postpone the duc date of the mor"‘ \y paymenls referred to in paragraphs 1.and 2 or change the amount of the payments. If, .
under paragraph 2} the Property is acquired by Lender, Borrower's right to any insurance. policies and proceeds tesulting from. -
damage to the Propenty prior (o the acquisicion shall pass to Lender to lhe extent of the sums sectred by this Secumy ‘Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance uno Pmlectlon of the Proper(y, Borrower’s Loan Appilcatlon' Leaseholds.
Borrower shall occupy, establish, and use the Properiy /s Borrower's principal residence within sixty days.after the: execulion of
this Security. Instrument and shall continue to occupy ti: Property. as Borrower's.principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in.w:iling, which consent shall not-be unrcasonably withheld, or: unless .
extenuating circumstances exist which are beyond Borrowar's-control.- Borrower shall not destroy, damage or impair lhe.
Property, allow the Property 1o deteriorale, or commit- waste oxi Y Propeny Borrower shall be in default. if any forfeiture
action or proceeding, whether civil or criminal, is- ‘begun that in Leadci's good farth judgment could result in forfeiture of the
Property or otherwise malerially impair the lien created by this Security Tustrument or Lender’s security interest, Borrower may . -
cure such-a default and reinstate, as provided in paragraph 18, by causing ‘%< action or proceedrng to be dismissed with a ruling
that, in Lender's good faith determination,. precludes forfeituce of the Borrc wer's interest in the Property or other material .
impairment of the lien-created by this Security Inslrumenr or Lender's securiy iuterest, Borrower shall also be in default if
Borrower, during the loan application process, gave malerrally false or inaccurate iifo.mation or statements to: Lender (or failed
to provide Lender with any material information) in:connection with the loan evidenced 1% the Note, including, but not limited
10, representations concerning Borrower’s occupancy of the Property as a pnncrpal resrdeace if this' Security Instrument isona
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires f2e title to the’ Property, the
leasehold and the fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights-in the Property. If Borrower fails to perform the:covenants =ac agreements: comamed in
this Security Instrument, or there is a legal proceeding that may. significantly affect: Lender’s rights iz "« Property (such asa.
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thep wnder may. do- and‘ -
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, Lender’s actions may
include paying any sums secured: by a lien which has prierity: over this Security Instrument,, appearing in coust, paying'. .
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.-

Any amounts disbursed by Lender under this paragraph 7 shall become -additional debt of Borrower secured by this
Security Instrement. Unless Borrower and Lender agree to other terms of payment,. these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condmon of makmg the loan secured by. this Secumy.-' '
Instrument, Borrower shall pay the premiums required lo maintain the mortgage insurance in effect. If, for any reason; the’
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the prenuums required'to -
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Lender's nddress siated herein or any other address Lender designates by notice to Borrower. Any notice prowded for in this
Security Instrument shall be deemedt to have been given to Borrower or Lender when given as provided in this paragraph.

18, Goveming Law; Severnbility. This Sccurity Instrument shall be governed by. federal: law and the law of the
juristiction in which the Property is located. In the event that any provision or clause of this Security Insirument or the Note
conflicts with applicable law, such conflict shall not affect olher provnswns of this Security Instrument or the Note which canbe -
given effect withow the conflicting provision, To this end the provisions of this Security lristrument and the Noie dre declared-
to be severable,

16. Bovrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a:Beneficinl Interest in Borrower. If all or any part of the Property or any interest i in: lt.:‘_ o
is sold or transfested (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) wuhoul; o

Lender's prior written consent, Lender may, at its option, require immediate paymcnt in fulf of all. sums secured by, ‘this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
af this Security Instrument, :

If Lender execcises this option, Lender shall give Borrower notice of acceleration. The notice shall provxde a period. of not
less than 30 deys.from the date the notice is detivered or malled within which Borrower must pay all sums secured by this .
Security Instrument. I Borrower fails to pay these sums prior 1o the expiralion of this period, Lender may- invoke any remedies

permitted by this Sectrisy nstrument without further notice or demand on Borrowet.

18, Borrower's tigot to Relnstate. If Borrower meets cerlain conditions, Borrower shall have 1he Tight- to have
enforcement of this Securivy ipctrument discontinued at any lime priot to the earlier of: (3) S days {or such: other period as

applicable law may spcmfy for remsmtement) before sale of the Property pursuant to any power of sale comained-in this -
Security Instrument; or (b) entry-<i a judgment enforcing this Security Instrument, Those conditions are that Borrower; {8)- pays. -
Lender all sums which then would be dv.e under this Security Instrument and the Note as if no acceleration had. occurred by
cures any default of any other covenants or ~zreements; (c) pays all expenses incurred In enforcing this Secumy lnstrumcnt ‘
including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably requite.to assuré
that the lien of this Security Instrument, Lende('s - iahts in the Propenty. and Borrower’s obligation to pay the sums secured. by
this Security Instrument shall continue unchanged 'ipon reinstalement by Borrower,. this Security Instrument and* the:
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph {7,

19. Sale of Note; Chunge of Loon Servicer, The Neie or a partial interesi in the Note (together with this Secumy‘
Instrument) may be sold one or more times without prior notice 1~ Barrower. A sale may result in a change in the entity (known'
as the “Loan Servicer”) that cotlects monthly payments due under i< Note and this Security Instrument. There also may be.one .
or more changes of the Loan Servicer unrelated to a sale.of the Note. i fvire is a change of Ihe Loan Servicer, Borrower will be.
given written notice of the change in accordance with paragraph 14 abovc and annlicable law. The notice will state the name'and =
address of the new Loan Servicer and the address to which payments shoul be made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances, Borrower shall not cause or permit the preserce.use, disposal,. storage. or n:lease of any
Hazardous Substances on or in the Property. Borrower shail not do, nor alfow anyune-else to do, anything affecting the
Property that Is in violation of any Environmental Law. The preceding two sentences shall ot apply to the presence, use,.or
storage on the Property of smadl quantities of Hazardous Substances that are generally recognizea o be appropriate. to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clasm, demand, lawsait or other: aclion by amy
governmental or regulatory agency or private party involving the Propeny and any Hazardous Substanc: ov Envxronmenlal Law . .
of which Borrower has actual knowledge If Borrower leams, or is notified by any govcmmemal or reguiutory autherity, that- .

any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly- take
all necessary remedial actions in accordance with Enviconmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as wx:c or hazardous subslanccs by .
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic pelroleum products, 1oxic -
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used-in *
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the' Property is located that -
telate to health, safety or environmental: protecuon

NON- UNIFORM CDVENANTS Borrowcr and Lender further covenant and. agrec as fellows ,
21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration followlng Borrower s breach

of any covenant or agreement in this Security Instrument (but not prior 1o ncceleration under paragraph 17 unless )
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