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MORTGAGE

THIS MORTGAGE (‘Szcirtty Instrument”) isgivenon ~ May 23, 1996 . The mortgagor s
John McCole Sr., Widuwed -

AR

("Borrower”). This Security instrument isgbento LaSalle Bank, F.S.B. '
, which I3 organized and

existing under the laws of the Uniled States of America , and whose address is \:))

4242 N. Harlem Ave., Norridge, IL 60634 A
(‘Lender’). Borrower owes Lender the principal sunio! Seventy Eight Thousand Dellars and .

no/100 , Dollars
(US. $78,000.00 ). This debt is evidenced by @urrower's note dated the same date as-this
Security Instrument ("Note’), which provides for monthly pay:nun's, with the full- debt, if not paid earlier, due
and payable on June 1, 2006 . This Security-instrumant secures to Lender: (a) the.

rapayment of the debt evikdenced by the Note, with interest, and all 'enswals, extenslons and modifications
of the Note; (b) the payment of all other sums, with interest, advaticad under paragraph 7 to protect the |
securlty of this Security Instrument; and (c) the perlormance of Boirraver's. covenants.and agreements
under this Security instrument and the Note. For this purpose, Borrower dras (iereby mortgage, grant and

convey ta Lender tha following described proparty located I Cook
County, linols:

#*SEE ATTACHED LEGAL DESCRIPTION**

13-08-213-018

13-08-213-012 , 13-08-213-013 ) 13-08-213-014
13-08-213-015 , 13-08-213-016 ) 13-08-213-017
which has the address of 5419 N. Milwaukee Ave. #1B, Chicago ,
‘ [STREET) [CITY)
iinois 60630 ("Property Address");
2\P COD“%L'
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to -
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acqulre or sell the Propety,
Landoer, prior to the acqulsition or sale of the Property, shall apply any Funds held by Lender at the tima of
acquisition or sale as a credit against the sums secured by this Security Instrument. '

3. Application of Payments. Unless applicable law provides: otherwlse, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to.any prepaymant charges due undsr.the Note;
second, to amounts payabls under paragraph 2; third, to interast due; fourth, to principal due; and last, to
any late charges due under the Note.

.iﬁ'v&.é.-

pOcHa0

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and Impositions
attributable o the Property which may attaln priority over this Security instrument, and lsasehold payments .
or grounk ronts, if any. Barrower shall pay these obligations: In the manner provided in paragraph 2, or if.
not paid in thal manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furiish to Lender all notices of amounts to be.pald under this paragraph. If. Borrower makes
these payments.ciretly, Borrawer shall promptly furnish to Lender receipts evidencing the payments. -

Borrower shall pronintly. discharge:any llen which has priority over this Security instrument unfess
Borrower: (a)-agrees in vidit'ng to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests.iz.-good falth the llen: by, or defends against enforcement of the lien. in; legal
proceedings which In the Lender's aplnlon operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an eyreement satisfactory to Lender subordinating the lien to this Security
Instrument; If Lender determines the any part of the Property Is subject to a lien which. may attaln priority
over this Security Instrument, Lender may give Borrower a nolice identifylng the llen. Borrower shall salisfy
the lien or take cne or more of the actioite.s2t forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. - Bori swer shall keep the Improvements now- existing or hereafter
erected on the Property Insured againstlass by flrs, iazards included within the term “extended coverage” -
and any other hazards, including ficods or flooding, tor which Lender raquires insurance. This tnsurance -
shall be maintalned. in the amounts and. for the periuds that Lender requires. The insurance carrier:
providing the insurance shall be chosen by Borrower si”slect to Lender's approval which’ shall -not be
unreasonably withheld. If Borrower fails to malntain. coveraga described above, Lender may, at Lender's
optlon, obtain coverage to protect Lender's rights in the Prope«ty in accordance with paragraph 7.

All Insurance policles and renewals shall. be acceptabie to Lender and shall Include -a standard:
maortgage clause. Lender shall have-the right to-hald the policies ant. rene'vals: If Lender requires, Borrower-
shall promptly give to Lender all receipts of pald premiums.and rerewal notices. In the: event of loss,
Borrower shall give prompt notice ta the insurance carrier and Lender. Lar.aer may make proof of loss if
not made promptiy by Borrower, : '

Unless Lender and Borrower otherwise agree in writing, insurance proceads shall be-appiled: to-
restoration or repair of the Propertr damaged, if the restoration or repalr Is econumically feasible and
Lender's securlty Is not. lessened. If the: restoration or repalr is not economically feusihle or Lendet's -
sacurity would be lessened, the Insurance proceeds shall be applied to the sums securzd:uv this Security.
Instrument, whethar or ot than due, with any excess pald to Borrower. If Borrawer abanaciis.ihe Property,
or does not answer within 30 days a notice: from Lender that the Insurance-carrier has offerar’ i settle a
claim, then Lender may collect the Insurance proceeds. Lender may use'the proceeds to repair-or restore. -
the Property orto.pay sums secured by this Security Instrument, whether or not then dus. The 30-day
period will begin when the notica s given,

Unless Lendsr and Borrower atherwise agree in writing, any application of proceeds to principal shall:.
nut extend or postpone the due date of the menthly payments referred 1o in paragradphs 1-and.2'of change .
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and. proceeds resulting from-damage to the: Property prior to the acqulsition shall:
passll?ﬂ Lender to the extant of the sums secured by this Security Instrument immediately prior to the
acquisition,
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10. Condemnation. The proceeds of any award ot claim for damages, direct or consequential, in-
connection with any condemnallon ot other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of tha Property, the proceeds shall be applied to the sums secured by this.
Security Instrument; whether or not then due, with any excess. paid to Borrower. In the event of a partial -
taking of the Propeny in which the fair market value of the Property Immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured. by this Security .
Ingtrument shalt be reduced by the amount of the proceeds multiplied by the tollowing fraction: (a) the total
amount of the sums secured Immedlately before the taking, divided by (b) the falr market valua of the
Property irmodiately betore the taking. Any balance shall be pakd to Borrower. In the event of a partlal:
taking of the r'"operty In which the falt market value-of the Property immediately betors the taking is less
than the amouii,of the sums secured immediately before the taking, unless Borrower and Lender
atherwise agree i aiiting or unless applicable law otherwise provides, the proceeds shall be applled to the
sums secured-by this Sacurity Instrument whather or not the sums are then dus,

It the Propenty Is abunt*aned by Borrower, or If; after notice by Lender to Borrower that-the. condemnor
offers 10 make an award Of setle a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the notice s given, Lender is authorized to collect and apply the proceeds, at iis option,’
eitherr‘ to rdesloratlon or repalr of thu Praperty or to the sums sacured by this Security Instrument, whether or
not than dua.

Unless Lender and Borrowar otharwise agree in writing, any appiication of proceeds to principal shall
not axtend or postpane the due date of ‘ne monthly payments referred to In paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearanze Bu Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sum s se2ured by this Security Instrument granted by Lender
to any successor In Interest of Borrower shall not ogeraie to refease the liabiity of the original Borrower or
Borrower's successars In Interest, Lender shall: not we raguired to commence proceedings against any
successor In.Interest or refuse to-extend time for paymer: ~r otherwise modity amortization of-the sums
secured by this Security Instrument by reason.of any demand irade by the-original Borrower or Barrowar's -
successors [n Interest. Any forbearance by Lender in exercising env right or remedy shall not be a waiver of
or preciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabin?y: Co-signers. The covenantsand
agreaments of this Security Instrument shall bind and benefit the succssars and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s.covenants a%d agreements shall be-joint
and several. Any Borrower who co-signs-this Securlty Instrument but does 1ot axecute the Note: (a) Is
co-slgning this Security Instrument only to morigage; grant and convey that Ba'rower's Interest In the-
Property under the terms of this Security instrument; (b) Is not personally. obiigateu to pay the sums.
secured by this Security Instrument; and (c) agrees that Lendar and any other Bewrotver may agrae to
extend, modify, forbear or make any accommadatians with regard to the terms of this Saeurity instrument
or the Note without that Borrower's consent,

13, Loan Charges. [f the loan secured by this Security Instrumnent is subject to a law w!ich sets .
maximum toan charges, and that law Is finally interpreted so that the Interest or other foan charges
coltected or to be collected in connection with the loan exceed the permitted limits, then: (a) any-such foan-
charge shall:be reduced by the amaunt necessary to reduce the.charge to the permitted limit; and: (b} any:
sums already coliected from Barrower which exceeded permitted limits will be refunded to. Borrower..
Lender may cheose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. |t a refund. reduces: principal, the reduction wil be treated as a partial
prepayment without any prepayment charge under the Nate.

ST

i
S
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmenta! Law of which Borrower has actual knowtedge. It Borrower learns,.
or Is notifled by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrowaer shall promptly take all necessary
ramedinl actions In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous suhstances. by Environmental Law and the following substances: gasaline, kerasens other
flammable o:-toxic petroleum products, toxic pesticides and herbicides, volatile -solvents, materials
contalning asoestos or formaldehyde; and radioactive materlals. As used. In this paragraph 20,

“Environmental 124" means.federal laws and iaws of the jurisdiction where the Property is located that
relate to health, sxier, ar enviranmental protection.

NON-UNIFORM CO% EMNANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remezles. Lender shall give notice to Borrower prior to acceleration following
Borrawer's breach of any covonant of agreement in this Security. instrument {but not prior to
acceleration under paragraph 'V unless applicable law provides: otherwise). The notice shall
spacify: (a) the default; (b) the actizii required to cure the default; (c) a date, not less than 30 days
from the date the notice is given o Borrower, by which the defsult must be cured; and (d) that failure
to cure the default on or before tha date pecified in the notice may result In acceleration of the sums
secured by this Security Instrument, forecic sure by judicial proceeding and saie of the Property. The
notice stall further inform Borrower of the »i5t 10 reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exisienrs-f a default or any other defense of Borrower to -
acceleration and foreclosure. If the default is niat cured on or before the date speciied in the notice,
Lender at its option may require immediate payraeat.in full of all sums secured by thig Security
instrument withou! further demand and may ioréclose this Security instrument by judicial
proceeding. Lender shall be entitied to collect all wypunses incurred in pursuing. the remedies
pI:;:vldla: in this paragraph 21, including, but not limited-ic, reasonable attorneys' fees and costs of
title evidence.

22, Release. Upon payment of all sums secured by this Sucurity Instrument, Lender shall release
this Security instrument without charge to Barrower. Borrower shall pay ziny recordation costs.

23. Walver of Homestead. Borrower walves all right of homestead exerotion In the Propenty.

24, Riders to this Security Instrument. If one or mare riders are executed oy Borrower and recorded
together with this Security Instrument, the covenants and agreements of wach-cuch rider shall be
{ncorporated into and shall amend and supplement the covenants and agreemerts.of this Security
instrument as If the rider(s) were a part of this Security Instrument, [Check applicable bexis))

[] Adjustable Rate Rider Condominium Rider (] 1..a Family Rider

D Graduated Payment Rider D Planned Unit Development Rider [:] Biweekly Payment Rider
Balloon Rider D Rate improvement Rider D Second Home Rider
] Otherts) [specify] [} 1HDA Rider -

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
ISC/CMOTIL//0834,/3014{0990)-L PAGE 7OF 8
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steeer Avoress: sob JINFERRE AL CO

TAX NUMBER: 13-08-213-994-1002

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 5419-1B, IN THE SHANGHAI LIL CONDOMINIUM # IV, AS DELINEATED ON THE PLAT OF SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: ’

PART OF LOTS 41, 42, 43, 44, 45, 46, 47, 48, 49, 50, 51, 52, AND S3 TAKEN AS A TRACT OF
LAND (EXCEPT THAT PART OF SAID LOTS TAKEN FOR WIDENING OF MILWAUKEE AVENUE) AND
EXCEPTING THEREFROM THE SOUTH 162.00 FEET THEREOF, AS MEASURED ON THE SOUTHWESTERLY AND
NORTHEASTERLY LINE THEREOF, IN BLOCK 3 IN BUTLER‘S CARPENTER AND MILWAUKEE AVENUE
SUBDIVISION COF THAT PART OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL M=ZRIDIAN, LYING EAST OF MILWAUKEE AVENUE (EXCEPT THE RORTH 666 FEET THEREOF) ,
IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM, RECORDED
JANUARY 3, 1996 AS DOCUMENT 26005191, WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS

PARCEL 2:

- NON-BXCLUSIV.: EASEMENT FOR INGRESS AND EGRESS OVER THE UNBRELLA PARCEL AS DISCLOSED . BY.
THE DECLARATION OF EASEMENTS, RESTRICTIONS, COVENANTS AND BYLAWS FOR THE SHANGHAI LIL
UMBRELLA ASSOCLATION, RECORDED DECEMBER 27, 1995 AS DOCUMENT 95896962 AND CREATED BY
DEED FROM CAHIL.: -~ . CONDOMINIUM, LTD., AN ILLINOIS CORPORATION TO THE SHANGHAI LIL
CONDOMINIUM UMBREZ.LF ASSOCIATION BY DEED DATED DECEMBER 17, 1995 AND RECORDED DECEMBER
27, 1995 AS DOCUMEnT 558958169.

CLEGALD
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER s made this 23rd dayof May, 1996 . and Is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt
{the "Securlty Instrument") of the same date given by the undersigned ({the "Borrower’) 1o secure the
Borrower's Notato  LaSalle Bank, F.S.B, _

{the *Lender")

of the same date and covering the propenty described In the Security Instrument and located at:

5419 N, Milwaukee Ave, #1B,Chicago, Il 60630
{PROPERTY ADDRESS)

The interes: tate stated on the Note Is called the *Note Rate." The date of the Note is called the “Note
Date." | understand the Lander may transler the Note, Security Instrument and this: Rider. The Lender or
anyone who takes the Mo'e, the Security Instrument and this Rider by transfer and who is entitted 1o
recelva payments under th=-vote is called the “Note Holder."

ADDITIONAL COVENANYS. " In addition to the covenants and agreements in‘the,SEcurity'
Instrument, Borrower and Lender furviar covenant and agree as follows (despite anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE . ‘

At the maturlty date of the Note and Sazurity Instrument (the "Maluri!g Date"), | will be able to obtaina .
new loan {"New Loan’) with a new Maturity Gaeof _ June 1, 202 , and with an interest rate
equal to the "New Note Rate" determined in acco danze with Section 3 below if ail the conditians provided
in Sections 2 and 5 below dre met (the "Conditianal-Rziinancing Option’). if those conditions are not-met, |
understand that the Note Holder is under no obligaiicii 20 refinance or modify the Note, or to extend the
Maturity Date, and that | will have 1o repay the Note from«py.own resources or find a lender willing to lend
me the money to repay the Note.

2. CONDITIONS TO OPTION

If | want to exarcise the Conditional Refinancing Option at matarity, certain conditions must be metas'
of the Maturity Date. These conditions are: (1) | must stil be the-owner and occupart of the property
subject to the Security Instrument (the "Property'); (2) | must be cuicert In my monthly payments and
cannot have been mote than 30 days late on any of the 12 scheduled mzunthly payments immediately.
preceding the Maturity Date; (3) no lien against the Property (except for.taxes and spacial.assessmants nat .
yet due and payable) other than that of the Security Instrument may exist; {4) the New Nota Rate cannot be
more than 5 percentage points above the Note Rate; and (5) | must make a writtei raquest to the Note
Holder as provided in Section § below, -

3, CALCULATING THE NEW NOTE RATE L

The New Note Rate will be a fixed rate.of interest equal to the Fedaral National Morigage Association's
required net yleld for 30-year fixed rate mortgages subject to a 60-day mandatory delivery Geramitment,
plus one-half of -one percentage-point (0.5%), rounded to the nearest one-gighth of one percentage polnt
(0.125%) (the "New Note Rate"). The required net yield shail be the applicable net yield In effect on the date
and time of day that tha Note Holder receives notice of my elaction to exercise the Conditional Reflnancing
Optlon. if this required net yield is not avaliable, the Note Holder will determine the New Note Rate by.
using comparable information,

4, CALCULATING THE NEW PAYMENT AMOUNT o

Provided the New Nate Rate as calculated In Section 3 above Is not greater than 5 percentage points *
above the Note Rate and all other conditions required in Section 2 above are satistied, the Note Holder wil
determine the amount of the monthly payment that will ba sufficlent to repay in full (a) the unpaid principal,

MULTISTATE BALLOON RIDER-SINGLE FAMILY--FNMA UNIFORM INSTRUMENT |
\SC/CRID**//0454/3180(1289}-L PAGE 1 OF 2 FORM 3180 12/89




UNDFFICIAL COPYRE=

AR g ao & awa T (sem)omc/vsw//.mmo/osn
: maﬁntusm wuosmn VWN:!“A“IIWV:I mele-aaala NOOTIVE amsu'mw

L uamouuoa—

i'-:"'-'“aamouuoa--'i"'-"-"- 5

45 310:)3» 4»00':.?. R

. . 4 ,
LA : » JBP!&BlON UODIIBB S!uunzpuﬂ :
u| pau;emoo smauamo pue st} em o; sea:ﬁa pua sxdaooa JG‘M')“OQ ‘MO39 ONINDIS AB

, ~fue g, ‘qud aoue.msug Bl 6y} ﬁunepdn {iM POIBDOSSE SISO w-foﬂe ae;ﬁu;ssaamd pSzéBow
- oBIego! |- IBPICH 810N ey pueisiapun: | ‘Bujoueuye.. pesnbal eyl a;mdmu m ‘paiinbal sewnaop: Aue
Lo ubjeloy seadde snw| Yjm J2'8ae)d pue auil} ‘219p 8 PUE JUNOILE WBLLAR: AL A0S MBU ‘{e1el BION MON
- BU) eleL 1SaIBIUL MBU BY} JO BiL 8SIADE fiM:18PIOH: BION: By B1EG ANrie Byl wo;nq smiegs uey) Apedoid
.+ pueAauedndoo 'diysisumo. painbes Al 4o joosd Seidacoe yiM JepIol BICN Byj dtiaoid 0} SABp Jepualed -
*- . 08 BABY UYL 1M | 'BAOQB-E. UOIIBG | PeIRinafea SB'DUB JBPIOH SI0N BYY AQ!peAIBD7.s ) LONBIIIOU: Aep
-+ Jo.uily'pus. B1Bp 6143:UG 1088 U]’ pielA 18U pasnbel paysiiand siqeldde; S UolIR00SEy LSO (BUCEN
"7 jeiepeg ey bodn peseq aley Q10N MBN. PaXiy oL SiBiNafeY M JAPICH B10N SuL ‘81eq Ay, ayt olsoud.
.7+ SARp 18pUBJEY Sp.UBY) IB1R1.0U JBPIOH:BION 6U) ﬁmﬂmou ‘Aq: vopdo Blijoueuysy [PUOIPUDL) J4) 85|010X8
;1 -Reus’]/AOgR 2. UGjI0es J0. SUoIpIDD ByY 19alu ) Jj: “uopd(: BujouruisY, [BUONIPUCD BUT 85[46XS Ui JepI0:
Ly Aghotl 18N 1§ ey J9pioN: MoN: 8 Bujuesende)’ uus:ed '8y} JO S54pPE:PUB B ‘GLIBL SUJL Y Jayebol
piodas Jewded’ AW epinosd M JBDIOH; JION; SUL " 18L 8I8: BAOQE’ Z UONJBS Ul SLUONPLIDD
LR nudo ﬁupuau;;eu JRUOIPUOY " BuY. 65j018%0 * ABL- | wm Bl BSIWPE. [1AY. O8[E" JBDIDH. ION;: B,
2,818 AHINIEW 8yl UG amo OF peroadxe wie jSwns Jaljla g pue ;semuu piedun ing; pensooe ‘jediduid eys o
RSN __ow es;npu pun ama Amnmw Bql o aoueApe. up sAap 42puBe. 09:1568] 18,8 -Anoujiim JBp]QH aNByy
: o . uou.do ONIONVNI.-.EIH 'IVNOI.HUNOO ML ONISIDHINE! 'S

L C o ped Ay S| 910N MBN
S eu; mun-u;uow Mane wemﬁad mwe;uq pue |ed|ou|1d MBU K ;p; mnoma aq; 8q mm qumoieo S|yt jo ynse!
PR 1] Siowbd’ Amwow {enbe-u- a1y BICN MBN. B4l 18 10N MEN BU1 |0 ) 8L} JORO (BA0GR Z UojDeS
T 4epun; peynbpl Se:Welno- 818 tay). SiuswARd: Ajiuod. At ﬁu;wnsse) 818q AuniBw. oyt L0 - BMINIISL|

. 'Amnoes puu eon aq; Jepun BMO mm | SWwns Jayjo- ue (a} sned xsa.lezu; piedun: mq paniode: (q) smd

ttOEEBt A poseewe 110000 #dv




UNOFEICIAL COP28220 e s

AP# MCCOLE,J4933044 . LN# 4933044
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this ~ 23rd  dayof May, 1996 , and is
incarporated inlo and shall be deemed lo amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument®) of the same date glven by the undersigned (the "Borrower") to secure
Borrower's Noteto  LaSalle Bank, F.S.8.

(the "Lender") of the same date and covering the Property described in the Security Instrument and located

at:
5419 N. Milwaukee Ave. #1B,Chicago,!L 60630
[PROPERTY ADDRESS)

The Property includes a unit in, together with an undivided interest In the common elements of, 4
condominium prejeat known as:

THE SHANGHAT LIt CONDOMINIUM # 1V

(NAME OF CONDOMINIUM PROJECT]}

{the "Condominium Project’). ‘i the owners assoclation or other entity which acts for the Condominium.
Project (the “Owners Assoclaiiur’; holds litle to property for the benellt or use of Iis members or
shareholders, the Property also Includes Borrower's Interest in the Owners Assoclation and the uses,
praceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. in audliion to the covenants and agreements made in the Securlty
Instrument, Borrower and Lender further cove:ait and agree as follows:

A. Condominium Obligations. Borrower sha'l perform all of Borrower's obligations under the
Condominium Projact's Constituent Documents.” The-*Constituent Documents” are the: (i). Declaration or.
any other document which creates the Condominhum, P.oject; (i) by-laws; (i) code of ragulations; and {iv)
other equivalent documents. Borrower shall promptly pay, :vhen due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard insurance. So long as the Owners Associzden maintains, with a generally accepted -
Insurance carrier, a "mastar” or "blankat" policy on the Condominium Fiaject which is satisfactory to-Lender
and which provides Insurance coverage in the amounts, for the parioas, and-against the hazards Lender
requires, including fire and hazards.included within the term "extended ¢czwvarage,’ then:

(i) Lender waives the provision in Uniform Covenant 2 for the merithly payment to Lender of the
yearly premiumn instaliments for hazard insurance on the Property; and . _ :

(i)} Borrower's obligation under Uniform Covenant 5 ta maintain hazard 'isurance coverage on the
Property Is deemed satisfied to the extent tha! the required coverage is provided by the Owners:
Assoclation policy. _

Borrower shall glve Lender prompt notice of any lapse in required hazard Insurance novarage. _

in the event of a distribution of hazard Insurance proceeds In lieu of restoration orrepair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable ‘0 Sorrower are
hereby assigned and shall be paid to Lender for application to the sums secured byt Security
Instrument, with any excess pald to Borrower, ' |

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure that -
the Owners Assoclation maintains a public liabllity Insurance palicy acceptable in form, amount, and extent
of coverage o Lender,

D. Condemnation. The.proceeds of any award or claim for damages, dlrect or consequential,.
payabls to Barrower in connection with any condemnation or other taking of all-or any part of the Property,
whether of the unit or of the common elements, or for any convayance in lieu of condemnatlon, are hereby
assigned and shall be pald to Lender. Such proceeds shall be applied by Lender 10 the sums securad by
the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT ‘
ISC/CRID**/ /0494 /3140(0990)-L PAGE 1 QF 2 Form 3140 9/90 Rev-8/91
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