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Loan No. 00012058F3

MORTGAGE

THIS MORTGAGE ("Security inatrumam”™) is givenon  September :
MELINDA A. HOWELL, AN UNMARRIEZ PERSON %

("Barrower™), This Securily Instrument is iven 1o ¥YLISTERN FINANCIAL BANK, FSB

which is organized and existing under the laws of The Unlted St:ites » ind whose
nddress is - 23 PASTEUR
IRYINE, CA 92618 "Lender”). Borrower owes Lender the principal sum of

Eighty Seven Thousand Seven Hundred Fifty and no/100

o)
- Lollars (U.S.§  87,750,00 317
This debt is evidenced by Borrower's note dated the same daie as this Secur':y Instrument (“Note®), which provides for © o)
monthly payments, with the full debt, if not paid earlier, due and payable on  Qeiehey {27 g
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by 1 iNeie, with interest, and all renewals
extensions and modifications of the Note; (b} the payment of all other sums, with interes’, advanced under paragraph T &~
protect the sceurity of this Security Instrument; and (c) the performance of Borrower's covenaris-and agreements: under this o)
Sceurity Insirument and the Note. For this purpose, Borrower does hereby mortgage, grant and ¢onvey-to Lender the followmg
described property located in+- CGOK County, llinois:

UNIT 535-2, IN THE ADDISON-LAKE SHORE CONDOMINIUM... SEE LEGAL DESCRIPTION

RIDER ATTACHED HERETO AND MADE A PART HEREOF.

PROPERTY APN NUMBER (PARCEL NUMBER): 14-21-111-009-1015 -
which has the address of  §35 WEST ADDISON STREET-2E, CHICAGO | {Street, Clyl,
Miinois 60613 [Zip Code] ("Properly Address");

ILLINOIS -Single Family-FNMA/FHLMC UNIFQRM
—— 7] INSTRUMENT Form 3014 9/90
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TOGETHER WITH al lhe improvements now or hercafler erected on the property, and all easements, appurienances, and
fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security -
’:Y} Instrument. All of the foregoing is referred to in this Security Instrument #s the *Property.”
Fa BORROWER COVENANTS that Borrower is lawfully seised of the.estate hereby conveyed and has the right to mortgage,
Egé: gran! and convey the Property and that the Property is unencumbered, except for encumbrances of record. Barrower warrants
},}' and will defend generally the titie to (he Property against all claims and demands, subject to any encumbrances of record.

05
by

variations by Junsdlcuon 10 constitute a uniform security instrument covenng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and-interest on the-debt evidenced by the Note and any prepayment. and late charges due under the Note.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform covenants with hmiled '

2. Funds for Taxes and Insurance.. Subjecl to applicable law or to'a wrilten waiver by Lender, Borrower shall: pay o _
Lender on the day monthly payments are due under the Note, until the Noté is paid in full, a sum {"Funds*) for: (a) yearly taxes

and assessments which may.attain priotity over this Security Instrument as a- lien on the Property; (b) yearly leaschold paymcms )

or ground rents i she Property. if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢} yearly moitpage insurance premiums, if any; and (f) any sums payable by Borrower o Lender, in accordance with
the provisions of paragrayb-8, in Hew of the payment of mortgage insurance premiums, These ilems are called *Escrow Ttems."

Lender may, at any time, f'.;"*cl and hold Funds in an amount not to exceed the maximum amount a lender. for a federally

related morigage loan may requize for Borrower's escrow account under the federal Real Estate Setilernent Procedures Act of
1974 as amended from time to tirte/ 12 U.5.C. Section 2601 et seq. ("RESPA"), unless another law. that applies to the Funds
sets a Jesser amount. If so, Lendzi may. at any time, collect and hold Funds in an amount not to ¢xceed the lesser amount,

Lender may estimate the amount of Funds #de on the basis.of current dala and reasonable estimates of expenditures‘of future.

Escrow ltems or otherwise in accordance with Ppphcablc law,

The Funds shall be held in an instituion whose deposits are insured by a {ederal agency, mstrumcmaluy. or. enuly' :

(including Lender, if Lender is such an insiitulion) o1 in-any Federal Home Loan Bank. Lender shall apply the Funds to pay the

Escrow {tems. Lender may not charge Borrower for he.ctiag and applying the Fuads, anaually analyzing the ESCTOW account, or

verifying the Escrow ltemns, unless Lendcr pays Borrowqr interest on the Funds and applicable law-permits Lender 1o make: such
a charge. However, Lender may require Borrower 1o pay a/one-lime charge. for an independent reat estate tax reporting service
used by Lender in connection with this loan, unless applicebit, law provides otherwise. Unless an agreement is made or
applicable fnw requires interest (o be paid, Lender shall not be recairad to pay Borrower any iniercst or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest s%al) be paid on the Funds. Lender shall give to Borrower,
withoul charge, an annual accounting of the Funds, showing credits ard Jdebits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security tor all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by appl.cable law, Lender shall account 1o Borrower:
for the excess Funds in accordance with the requirements of applicable law, If the nount of the Funds held by Lender at any

lime is not sufficient to pay the Escrow llems when due, Lender may so notify Barrowsrin wriling, and; in such case Borrower

shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall wiike-up the deficiency in no more than

twelve monthly payments, at Lender's sole discretion.
Upon payment in [ull of all sums secured by this Sccumy Instrument, Lender shall pw.up\ly refund to Borrower any

Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, nrig= to the acquisition or sale

of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agatnst the sums secured by
this Security Instrument.

3, Application of Payments, Unicss applicable law provides otherwise, al) payments received. by Lerder under paragraphs
| and 2 shall be applicd: first, o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, 1o principal due; and last, to any late charges due under the Note,

4, Churges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions alributable to-the Propeny

which may attain priority over this Secunty Instrument, and Jeasehold payments or ground rents, if any. Borrower shall pay--

these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily
to the person owed payment. Borrower shall promply furnish to Lender afl notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borcower shall promptly furnish to Lender receipts evidencing the payments.
Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees. in
writing to the payment of the obligation secured by the lien in a manner acc.cptabh. to Lender; (b contests in good fzith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to prevent the

’woeﬂsz.e.

enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfaclory to Lender subordinating the liento

this Security Instrument. If Lender determines that any part of the Property is subject to a lien which inay attain priority over
Initlals:
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this Security Instrument, Lender may give Borrower a notice idemtifying the licn, Borrower shail satisfy the lien or take one oF
more of the nclions set forth above within [0 days of the giving of notice.
5. Hazard or Property Insurunce. Borrower shall keep the improvements now cxlsung or hercaher erected on’ the

Propcrty insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including .
floods or ﬂoodmg. for which Lender nquxres insurance. This insurance shall be maintained in the amounts and for the periods .
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval .
which shall not be unreasonably withheld. If Borrower fails to muintain’coverage described above, Lender may, at Lender 5

option, oblain coverage to protect Lender’s rights in the Property in accordance with pmragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shal! include a standard mortgage-clause. Lender ;

shall have the right to hold the pnltues and renewals. If Lender requires, Borrower shall prompt]y give.to Lender all receipts of ..

paid premtums and renewal notices. In the event of loss, Borrower shal) give prompt notice to the insurance carrier- and Lender.,

Lender may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repazr of the '

Property damaged, if the restoration or repair is economicafly feasible and Lender’s security is not lessened. If the restoration or
repair is not ecorunaically feasible or Lender'’s security would be lessened, the insurance proceeds shall be-applied to-the sums
secured by this Secuuty Instrument, whether or.not then due, with any excess paid to Borrower. If Borrower abandons the

Property, or does not answer within 30 days a notice from Lender thal the insurance carrier has offered to settle a claim, then-

Lender may collect the dngurice proceeds. Lender may use the proceeds 1o repair or restore the Property ar to pay sums
secured by this Security Insirumesi, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowsr stherwise agree in wrmng. any. application of proceeds to principal shall not extend or
postpone the due date of the mo...u:y payments referred 1o in paragraphs 1 and 2 er-change. the amount of the payments. If
under paragraph 21 the Property is acqmrfd by Lender, Borrower's right to any insurance policies and proceeds resumng from:
damage to the Property prior to.the acquisition <sall pass to Lender to the extent of the sums secured by this Security Instrument -

immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ane.. Protection of the Property; Borrower’s Loan Applicat!on, Lcaseholds
Borrower shall occupy, establish, and use.the Propescy us Borrower’s principal residence within sixty days’ after the execuuon of
this Security Instrument. and.shall continue 10 occupy i Propeny as Borrower's principal residence for at least one year after .

the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not-be unreasonably withheld, or un!ess

extenuating circumstances exist which are beyond Borrowei's wmrol Borrower shall not destroy, damage or impair the

Property, allow the Properiy lo determrme or commit waste il Zae. Property, Borrower shall be in default if any forfeiture
action or proceedlng. whether civil or criminal, is begun that in Leacer’s good faith judgment could result in fnrfeuure of the
Property or otherwise materially impair the lien created by this Security Jasirument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing .ii¢ action or proceeding to be dismissed with a.ruling
that, in Lender's good faith determination, precludes forfeilure of the Borr¢wer's intesest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be-in default if

Borrower, during the loan application process, gave materially false or inaccurale inforr:ation or statements.lo Lender (or failed
1o provide Lender with any material information) in connection with the loan evidenced ¢y-the Note, including, but not limnited

to, representations concerning Borrower's occupancy of the Property as a principal residence’ if !hls Security: Instrument is on'a
leasehold, Borrower shall comply with. all the provisions of the lease. If Borrower acquires fce title to the Propeny, the
leasehold.and the fee title shatl not merge unless Lender agrees to the nmerger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants uart agreemems comamed in

this Sccurny Instrument, or there is a legal proceeding tha may. mgmﬁcamly affect Lender's rights it sie, Property (such asa .
proceeding in bankruptcy. probate, for condemnation or {orfeiture or to enforce laws or regulations), ther tander may do and .

pay for whatever is necessary to-protect the value of the Property and Lender's rights in the Property, Lender's actions may.
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court; paying

reasonable altorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph '

7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt: of Borrowcr secured by thls 3
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall. bear interest from the-
date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting:

payment.
8. Mortgage Insurance. If Lender requ:rcd morigage msurance as a condition of making the loan secured. by this Secutuy
instrament, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any reason, the

mortgage insurance coverage required by Lender lapses or ceases lo be in effect, Borrower shall pay the premmms required to°

Initimls: ZﬁA & .
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: ) applicable Iaw provides otherwise). The notice shall specify: {a) the default; (b) the action required to cure the defaulf;:
(c) a date, not jess than 30 duys from the date the natice is glven to Borrower, by which the defauli must-be cured; and
) (@) that fallure 1o cure the default on or before the date specified In the notice may- result in accelerntion of the sums
{ 7 sectired by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstnte ofter acceferation and. the right to-assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to neceleration.and loreclosure. If the default is not curedon
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Sccurity Instrument without further demand and may loreclose this Security Instrument by Judiclal
proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this paragraph
21, Incloding, but not limited to, reasonabie wttorneys' fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Sccumy Instrument, Lender shall release this Security Instrument
1o Borrower, Borrower shall pay any recordation costs. - Lender may charge Botrower a fee for. releasing: this Security .
Instrument, but only if the fee is paid to u third party for services rendered -and the charging of the fee is permitted under
applicable Jaw.

23, Waiver of Homesteud, Borrower waives all right of homestead exemption in the Propenty.

24, Riders tu-<his Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Securily Instrument; the covenants and agreements of each such ridder shall be incorporated into and shall amend and supplement
the covenants and agrecinzis of this Security Justrument as if she-rider(s) were a pant of this Security lnstrument,
{Check applicable box(es))

xi Adjustable Rate Rider {X] Condeminium Rider T 114 Family Rider
L] Graduared Payment Rider [ Paned Unit Development Rider ] Biweckly Payment Rider

{_ Balloon Rider [ Rate Improvement Rig e AN
[ v Rider KT Qther(s) [speciy] Rt pEscrirTrolRRbER

s
%
)
o

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants confaingd in this Security Instrument and
in any rider(s) cxecuted by Borrower and recorded with it.
Witnesses: - /

(Seal)

L’:\lu Q W ,Q Wl NDA A HOWELL Borrower

(Seal)

-Borrower

{Seal) . (Seal)
Sorower Borrower

'\‘
( "o&“-» County ss:

STATE.GF ILLINOLS |
JE s YT \Q\(_ & , a Notary Public in and for said county and stute do hereby certify
that

W\hp\ L "Vlfh L Q : (M(ci_;.'t’Q.Q\

» personally known to me-to be the same pergon(s) whose name(s} :
subscribed to the foregoing instrument, appearcg before me this day in person; and acknowledged that 4w _
signed and delivered the said instrument as AL free and voluntary act, for the uses and purpo yI}frcm set fonh
Given under my hand and official seal, this \ T

My Commission Expires: N/ O}"‘\-'—

Notary Public \ ) re
“OFTICIAL SEAL"

JULIE ABEL
NOTARY PUBLIC, STATE OF LLINOIS.
MY COMMISSION EXPIRES MAY 7, 2000
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obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay fo Lender each month a sum equal- to:
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased {o-
be in effect, Lender will accept, use and retain these payments as a loss reserve in liew of morlgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender. requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay- -
the premiums required 1o maintain mortgage insurance in-effect, or 1o rovide a loss reserve, until the requirement for morigage
insurance ends in accordance with any wrilten agrecment between Borrower and Lender or applicable law.

9. Inspection, Lender or its ngem may make reasonable eniries upon and inspections of the Property. Lender shall give
Borrower notice at the time of-or prior to an inspection-specifying reasonable cause for the inspection,

10. Condemnation, The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any patt of the Propeny. or for-conveyance in licu of condemnation, are hereby asmgned and
shall be pald to Lender,

In the evenrof ¢ total taking of the Property, thc proceeds shall be applied to the sums secured by this Secumy Instrument,
whether or not then sue, with any excess paid.to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the 1aking is equal to or greater than the amount of the sums secured by (his
Sccurity Insirument immidiniely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall o= reduced by the amount of the proceeds multiplied by the following fraction: (a) the tolal
amount of the sums secured: lmm.o‘mely before the 1aking, divided by (b) the fair market value of the Property muncdlmelyj
before the taking. Any balance <hiii be paid to Borrower. In the event of a partial taking of the Property in which. the fair~
market value of the Property immedialcly before the taking is less than the amount of the sums: secured immediately before.the
taking, unless Borrower and Lender othe:wise agree in writing or unless. applicable law otherwise provides, the procecds shall’
be applied to the sums secured by this Security Instrument whether or not the sums are then due, _

If the Property is abandoned by Borrower, o i, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower lai’s t» 'cspoud to- Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, 4 iis option, either o restoration or repair of the Property or to-the sums:
secured by this Security Instrument, whether or not then due. :

Unless Lender and Borrower otherwise agree in wriving -any application of proceeds to principal shall not .extend or
postpone the due date of the monthly payments referred 1o in paszgraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not u-*¥xiver, Extension of the time for payment or modification
of amortization of the sums secured by this Securily Instrument granted 0} Lender to any successor in interest of Borrower shall
not operate 10 release the liability of the original Borrower or Borrower’s ~uccessors in interest. Lender shall not be required. to
commence proceedings against any successor in interest o refuse to extend tirie for payment or otherwise modify amortization
of the sums secured. by this Securily Instrument by reason of any demand wade by the original Borrower or Borrower's
successors In Interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Sucressors and Assigns Bound; Joint and Several Llahliity; Co-signers. The covenants and agreements of - this
Security Insirument shall bind and benefit the successors and assigns of Lender and Borrower.-cubject to the provisions of
parngraph 17. Borrower's covenants and agrecments shall be ioint and several. Any Borrower v hn co- -signs this Security
Instrument bul does not execute the Note: (a) is co-signing this Security Insirument only to morgzge, grant andt convey that-
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally o%l'gated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to-extend, ‘modify, forbear or
make any accommodations with regard to the terms of this Security Instrament or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured hy this Security Instrument is subject to a law which sets maximum.loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be:collected in connection: with-the -
loan exceed the permitted limils, then: () any such loan charge shall be reduced by the. amount necessary to reduce the: charge- ‘
to the permitted Hmit; and (b) any sums already coliected from Borrower which exceeded. permitied limits will be: rcfuntlcd 0
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by makmg a.direct
payment to Borrower. If & refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaymeni charge under the Nole. &

14. Notices, Any notice to Borrower provided for in this Security [nstrumemt shall be given by delivering-it or by mailing
it by first class mail unless applicable law requires use of anather method. The notice shall be directed 1o the Property Address.
or any other address Borrower designates by notice 10 Lender. Any nolice to Lender shall be given by first class mail to

Initialys m .
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Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any nolice provided for in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph:

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any pruvision or clause of this Security Instrument or.the Note
conflicts with applicable law, such conflict shall not-affect other provnsnons of this Security Instrument or the. Note Wthh can be
given effect without the conflicting provision, To this end the pravisions of this Security Insirument and the Note are declared
to be severable. _

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note-and of (his Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or:any part of the Property or any interest in it.
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without -
Lender's prior writien consent, Lender may, al its option, require immediate payment in full of all sums secured: by this
Security Instrument: However, this option'shall nol be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security lmlrumem.

If Lender exer"lses this option, Lender shall give Borrower notice of acceleration. The notice shall prowde a pmod of not
less than 30 days frmm the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument./if Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secuvity Iastrument without further notice or demand on Borrower,

18. Borrower’s XKiglt-to Reinstate, If Borrower meels certain conditions, Borrower shall have the right to have .
enforcement of this Security-Insirument discontinued at any time prior to the eatlier of: (a) S days (or such. other period as
applicable law may specify for ‘cn istatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry ={a judement enforcing this Security Instrument. Those conditions are that Borrower: (a) pays.
Lender all sums which then wuuld be us tader this Security Instrument and the Note as if no ‘acceleration had: occurrad; (b}
cures any default of any other covenants or. agreements; (c) pays.all expenses mcurred in enforcing this Securny Instrument, ,
including, but not limited to, reasonable attomeys' fees; and (d) takes such action as Lendes may reasonably Tequire 1o assurew -
that the lien of this Security Instrument, Lender's rizhts in the Property and Borrower’s obligation to pay the sums secured by w3
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and' the &FJ.
obligations secured hereby shall remain fully effective‘a; 1f no acceleration had occurred. However, this right to reinstate ‘shall CI’ '
not apply in the case of acceleration under paragraph 17. ‘ _CD :

19. Sale-of Note; Change of Loan: Servicer, The Notp-ur a partial interest in the Note (togcthcr with this Security’ g -
Instrument) may be sold one or more times without prior notice i Borrower. A sale.may resuit in a change in the entity (known ‘;. :
as the "Loan Servicer”) that collects monthly payments due under tizz >vcle and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note; 1Fthetz is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in.accordance with paragraph 14 abov= rxd applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should e niade. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or pcrmu the presence. ‘ure, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow atiycas-else to do, anything affecting. the-
Property that is in violation of any Environmental Law. The preceding two sentences shall ot apply to the presence; use,. or
storage on the Property of small quantities of Hazardous Substances that are generally récognizer-to be appropriate to normal
residential uses and to maintenance of the-Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substancs oy Environmental Law
of which Borrower has uaciual knowledge. If Borrower learns, or is notified by any governmental or regulziory authority, that
any removal or other remediation of any Hazardous Substance af fecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as loxic or hazardous substances hy
Environmental Law and the fallowing substances: gasoline, kerosene, other flummable of toxic petroleum products, 1oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction. where the Property is located that
relate to health, safety ar environmental protection.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to ncceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

q-sl-llll.) 19502) Page S 6t 6 Form 3014 8/80
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UNIT 535-2, IN THE ADDISON-LAKE SHORE CONDOMINIUM EAST AS DELINATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 2 AND 3 AND THE EASTERLY 25 FEET OF LOT 4 IN BLOCK 1 IN BAIRD AND WARNER'S
SUADIVISION OF ELOCK 12 IN WUNDLEY'S SUBDIVIIION OF LOT3 3 TO 21 AND 33 70 37 ALL.
INCLUSIVE IN PINE GROVE, A SUBDIVISION OF FRACTIONAL SECTION 21, TOWNSHIP 80 :
NCRTH, RANGE 14 EAST OF THE THIRD PRINCIPAL HERInIAN.,TﬂGETHER,HITH‘THE“UACATED‘: 
A.LEY IN SAID BLOCK AND THE TRACT OF LAND LYING EASTERLY OF AND ADJOINING. SAID
BLOCK 12 AND. WESTBALY OF WESTERLY LINE OF NORTH $HORE DRIVE (EXCEPT ITREETS

PREVIOUSLY DEDIGATED) IN COOK COUNTY, ILLINOIS

WHICH SURVEY I8 ATTACHED AR EXHIBIT ‘A’ TO THE DECLARATION OF'CONDOHINIUH :
RECORDED AS DOCUMENT 24993051 TOGETHER WITH I1TS UNDIVIDED PERCENTAGE INTERRST IN
THE COMMON ELEMENTA.
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Loan No, 0001205863

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12th  dayof September , 1997 N
aid is incorporated into and shall be deemed to amend and supplement the Montgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same dme given by the undersigned (the "Borrower") fo secure
Borrower's Note to

WESTERN FINANCIAL BANK, FSB
(the "Lender")

of the same date and covering the Proheny described in the Security Instrument and located at:

535 WEST ADDISON STREET-2E
CHICAGO, IL 60613
|Propeny Address)
The Property inciedcs-a unit in, tagether with ar undivided interest in the common elemenis of, a condominium
project known as:

LDDISON-LAKE SHORE CONDOMINIUM EAST

(Name of Condominium Project]

(the "Condnminium Project™). (1f b+ owners association or other entity which acts for the Condominium Project.

{the "Owners Association”) holds title-to property for the benefit or use of its members or shareholders, the
Property also inctudes Borrower's interest in the Owners Association and 1he uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. 'n_iddition to the covenants and agreements made in the Sccuruy
Instrument, Borrower and Lender further coveriaat and agree as follows:

A. Condominlum Obligations, Borrower shill perform all of Borrower's obhgauons under the

Condominium Project's Constituent Documents. Tiie "Constiluent Documents™ are the: (i) Declaration or any

other document which creates the Condominium Projeci: (il by-laws; (iii) code of regulations; and (iv) other

equivalent documents. Borrower shall promptly pay, when e, ail dues anl assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance, So long as the Owners Associalior, maintains, with a generally accepted insurance
carrier, @ "master" or "blanket" policy on the Condominium Project which. is satisfaclory to Lender and which
provides insurance coverage in the amounts, for the periods, and againstih hazards Lender reguires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenam 2 for the moiily payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard irsusance coverage on the
Property is deemed satisfied to the extent that the required. coverage is provided by the Cwners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance CoVErage. |

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foliuwing a loss 10
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned

and shail be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to

Borrower.
C. Public Liability Insurance, Borrower shall lake such aciions as may be reasonable 10 insure. that the

Owners Association maintains a public liability insurance policy acceplable in form, amount, aml extent. of’

coverage (o Lender,

MULTISTATE CONDOMINIUM RIDEH-Single Family-Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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D, Condemnation. The proceeds of any award or claim for dantges, direct or consequential, payable o
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid 1o Lender. Such proceeds shall be applied by Lender to the sums secured by the Su:umy Instrument as
provided in Uniform Covenant (0. :

E. Lender's Prior Consent. Borrower shali not, except after notice 10 Lender and with Lcnder s pnor
written consent, either partition-or subdivide the Property or consent to: ‘

(i) the abandonment or termination. of the Condominium Project, except for abandonment or
termination required by law in \he case of. substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(i) any amendmen! lo any provision of the Constituent Documents if the provision is for the express
benefit o1 1nder;

£l lermination  of professional management and assumption of self-management of the Owricts.
Associution; or

{iv)~"any action which would have the effect of rendering the public linbility insurance coverage
maintained by the: Cwueis Assocition unacceptable (o Lender.

F. Remedies. 11 Breruwer does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts diskuised by Lender under this paragraph F shall become additional debi of Borrower securcd
by the Security Instrument. Unlrse-Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disoursrment at the Note raie and shall be payable, with interesi, upon notice frum, :
Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts anif agrees o the terms and provisions comained in this Condominium

MEL!NDA A, HOW ELL Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

@, 8 sronc Paga 20t 2 Form 3140 9/90
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ADIJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTARLE RATE RIDER is made this 12th day of  Septe
1997 , and is ipcorpornted into and shall be deemed to amend and supplemem 1he Mortgage, Deed of
Trust or Security Deed (¥he “Security Instrument™) of the same date given by the uidersigneg/(the "Borrower™) to
secure the Borrower's Adjustable Rate Note (the "Note") to
WESTERN FINANCIAL'BANK, FSB
(the"Lender") of the same die and .covering the property described in the Secumy Instryment and iocatcd at:

$35 WEST ADDISONSTREET-2E CHICAGO, IL. 60643
|Property Address]

THE NOTE CONTAINS\ PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST\, RATE CAN CHANGE AT ANY/ ONE TIME AND THE
Max'MUM RATE THE BORROWER MUST PAY.

ADDIT:O”AL COVENANTS. In iddition to the covenants and aggfements made in the Sccurity Instrument,
Borrower ana Lopder further covenant and agree as {ollows:

A, INTEREST RAYY AND MONTHLY PAYMENT CHANGEY

The Note provides for ar iritial interest rate of %. The Nole provides for changes in
the interest rate and the imsthly payments, as follJows:

4. INTEREST RATE AND MIMUHLY PAYMENT CHANGES

(A) Change Dates
The interest rate 1. will pay may change on the first day of , and.on that
day every 12th month thereafter. Each dae ~n ‘vhich interest rate could change is callcd a "Change Date."

(B) The Index

Beginning with the first Change Date, my injérest rale will be based on an Index. The "Index” is the weekly
average yield on United Siates Treasury securitjes adiug'zd 10\a constant maturity of ! year, as made available by
the Federal Reserve Board. The most recent Iptlex ﬁgu:e ~vaildble as of the date 45 days before each Change Date
is called the "Curremt [ndex.”

If the Index is no longer available, the,Note Holder wili.2hodse a new index which is based upon comparable
information. The Note Holder will give pfe notice of this choice. \\

(C) Calculation of Changes )
Before each Change Date, the Nofe Holder will calculate my new interesirate by adding  Three
perceniage point(s} { 2000 %) to the Current

lndc.x The Note Holder will then round the result of this addition 1o the m.. »si one-eighth of one percemage -
point (0.125%). Subject to the limm stated in Section 4(D) below, this rdunded amount will be iy new interesi
rate until the next Change Dale ]

The Note Holder will they determine the amount of the monlhly payment\hat would be sufficien to repity the
unpaid principal that I am c{:(pec.tcd to owe at the Change Date in full on the Mgturity DaC as my new interest e
in substantiatly equal payywms. The result of this calculation will be the new amount of my rionthly payment,

(D) Limits on Interéss Rate Changes

The interest rate i required Lo pay at the first Change Date will not be greatek than
or less than
any single Change
for the preceding tvelve moenths. My interest rate will never be greater than

(E) Effectivg Date of Changes

My new intrest rate will become effective on each Change Date. | will pay the amoynt of my new. monthly
payment beginning on the first monthly payment daie after the Change Date until the agiount of my monthly
payment changes again.

(F) Notlce of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interesl rate and the amount of my
monthly payment before the effective date of any change, The notice will include information réquired by law to
be piven me and also the title and telephone number of » person who will answer any quesijon | may have
regarding the notice.

MULTISTATE ADJUSTABLE HATE RIDER - ARM 5.2 - Single Family - Fannis MasfFreddio Mac Uniform Instrument
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

“r
. b
TR

Uniform Covenant 17 of the Sécurity Instrument is amended to read as follows:

™
k!

Transfer of the Property oR a Beneficial Interest in Borrower. {f all ar any paft of the Property or any
interest in it is sold or transferred {or i a beneficial interest in Borrower is sold or rpsferred and Borrower is not
a natural person) without Lender’s prior writien consent, Lender may, at its optio require immediate payment in’
full of all sums secured by this Sedurity lnstrument. However, this option shatl not be cexercised by Lender if
exercise is prohibited by federal law as of the dale of this Security Instrument/Lender also shal) not exercise this
option if: (a) Borrower causes to be submilted 1o Lender information. requirgd by Lender to cvaluate the 1mendedf'_
transferce as if a new loan were being n\nde to the transferce; and (b) Lender reasonably delermines that Lender's
securily will not be 1mpa1red by the loan‘\assumption and that the risk of/a breach of any covenant or agreement in-
this Security [nstrument is acceptable to Lender. )

To the cxtent permitted by applicable Yaw, Lender may charge a reasenable fee as a:condition to Lender’s
consent to the loan assumption. Lender may aiso require the tradsferee 1o sign an assumption agreement that is
acceptable to Lender and that obligates the 1hansferee to keep il the promises and agreements made in the Note
and in this Jecurity lnstrumeni. Borrower Will conlinue £0 be obligated under the Note and ihis Security
Instrument untzss Lender releases Borrower in Writi

Il Lender padrcises the option:to require imynediat paymt.m in full, Lender shall give Borrower notice of
acceleration. 1he’ ratice shall provide a period o noyless than 30 days from the date the notice is delivered or
mailed within wiiich Rorrower must pay all sums ured by this Security Instrument.. If Borrower {nils o pay
these sums prior to/lke expiration of this periog hender may invoke any remedies permitled by this Security
Instrument without furier siotice or demand o '

O

It e
.

BY SIGNING BELOY, Borrower ice to the terms and covenants contained in this Adjuslabie
Rate Rider.

(Seal}

~Borrgwer -Borrower

Z(Seal) (Sealj ;

J orrower -Borrower

L
-}
(o)
X
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

TS mn

.
H

THIS ADJUSTABLE RATE RIDER is made this - 12th day of  September
1997 , and is incorporated _into and shall. be deemed 1o amend ard supplement the Mortgage, Deed ot‘
Trust or Security Deed (ithe "Security Instrument™) of the same date given by the-undersigned (the "Borrower"\ to’
secure the Borrower’s Adjustable Rate Note (the "Note™) to
WESTERN FINANCIAL BANK, FSB
{the"Lender") of the same date and covering the property described in the Security lnstrument and located at:

535 WEST ADDISON STREET-2E CHICAGO, IL.' 60613
[Property Address]

THE NOTE CONTAINS PROVISIONS  ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE -LIMITS - THE AMOUNT THE -
BOBROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
M7 XIMUM RATE THE BORROWER MUST PAY,

5l

ADDITIOMAL COVENANTS. [n addition 1o the covenants and agreements made in the Securit} Instrument,
Borrower and ‘Leuder further covenant and agree as follows:

A, INTEREST RATF AND MONTHLY PAYMENT CHANGES

The Note provides for an/initial interest rate of 7.500 %. The Note provides for changes in
the interest rate and the meunly payments, as follows:

4. INTEREST RATE AND MGV (HLY PAYMENT CHANGES

(A) Change Dates -
The interest rate | will pay may change on the first day of October » 2000 . and on that
day every 12th month thereafter. Each daw rin which my imerest rate could change is called a "Change Date.*

(B) The Index _ ]

Beginning with the first Change Date, my interast 1ate will be based on an Index. The *Index” is the weekly -
average yield on United States Treasury securities atliusted to a constanl maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figu'e vailable as of the date 45 days before each’ Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder wiit zavose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice,

(C) Caleulation of Changes .
Before each Change Date, the Note Holder will calculale my new iaterest rate by adding  Three
percentage point(s) ( 3.000 %) to the Current.

Index. The Note Holder will then round the result of this addition to the n:avest unc-etgluh of one percema.ge s
peint (0.125%). Subject to the limits slaled in Section 4(D) below, this rounied amount will be: my new interest
rate until the next Change Date. .

The Note Holder will then determine the amount:of lhe monthly payment that wiuld be sufﬁcnent to repay. lhe
unpaid principal that I am expected to owe at the Change Date in full on the Mmuru, Dat=-at my new interest rate”
in substantially equal payments. The result of this calculation will be the new amount of my 1nonthly payment.

(D) Limits on Interest Rate: Changes .

The interest rate T am required to-pay at the first Change Date wilt not be greater than 9. 500 %
or less than 5.500 %. Thereafier, my interesi rate will never be increased . Uecreased on,
any singie Change Date by more than (wo percentage points {2.0%) from the rate of interest I have been paying
for the preceding twelve months. My interest rate will never be greater than 13.500 % .

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly:
payment beginning on the first- monthly payment date after the' Change Date until the amount of my- monthly -
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail tc me a notice of any changes in my interest rate and the amount of my
monthty paymemt before the effective dale of any change: The notice wili include information required.by law to”
be given me and also the title and telephone number of a person who will answer any question 1 may have
regarding the notice.

MULTISTATE ADJUSTABL.E RATE RIDER - ARM 6.2 - Single Family - Fennle Mae/Freddie Mac Uniform instrumsnt
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Intevest in Borrower, If all or any part of the Propeny or any
interest in it is sold or transferred {or if a4 beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in
full of nll sums secured by this Security Insirument. However, this option shall ot be exercised by Lender if
exercise is prohibited by federal law as of the dae of this Security Insirument, Lender also shall not exercise this
option if: (a) Borrower causes to be submiitted’'to Lender information required by Lender 1o evaluaie the intended
transferee as if a new loan were being made to the transferee; and (b) Lender reasonnbly delermines that Lcndcr s
security will not be impalred by the loan. assumption-and that the risk of & breach of any covenant or agreement in
this Security Insirumen is acceptable-to Lender.

To the extent permitied- by applicable taw, Lender may charge a reasonable fee as a condition o Lender’s

consent to the loan assumption. Lender may also require the wansferee to sign an assumpuon agreement that js

atceptable to Lender and that obligates the iransferee to keep- all the promises and agreements made in the’ Notcl

and in s Securily Instrument. Borrower will continue to be obligated under the Note and this Security -

Instrument uriess Lender releases Borrower in writing.

If Lender Zazreises the oplion to require: immediate payment in full, Lender sha]l give Borrower notice of
acceleration. T siatice shall provide a period.of not less than 30 days from the date the notice is delivered. or
malled within wiicly Rorrower must pay all sums secured by this Security Instrument. 1T Borrower fails to pay
these sums prior lo tiv: expiration of this peried, Lender may invoke any remedies permitted by this Security
instrument without furier Gotice or demand on Borrower.

BY SIGNING BELCY, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

)0 q//ll M ﬁ( V&p {Seal) (Scal)

MELINDA A HOWELL .Borrower -Borrower

{Seal) (Seal)

liorrower -Borrower

Q-SZZA 18305} Page 2 ot 2 : Form 3111 3/85
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