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THIS TAWUMENT IS BMQ&MQ% CORRECT THE UNIT NUMBER ON THE

LEGAL DR3CRIPTION TO MATCH THE ADDRESS OF THE PROPERTY

THIS MORTGAGE (" Security [astrument™) 1 given on December 19, 1997 . The mortgagor is
MARK KENYON, BACHELOR

("Borrower"). This Security Instrument is given to PREFERRLD MORTGAGE ASSOCIATES, LTD

which is organized and existing under the laws of ~THE UNITED STAJES OF RAMERICA , and whoee
address is 3030 FINLEY ROAD, SUITE 104,
Downers Grove, Illinois 60518 (*Lender”). Borrower owes Lendor the principal sum of
Cne Hundred Ninety Three Thousand Five Hundred and No, 10(
PoVars (U.S. § 193,500,00 ).
This debt is evideaced by Borrower's nole dated the same date as this Security [nstewzers {"Note®), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on January iy 2028 . This Security
[nstrument securse to Lender: () the repayment of the debx evidenced by the Nole, with interss’, and &ll renewals, extensions and
modifications of the Note; (b) the paymeat of all other sums, with interest, advanced under parageroii 7 to protect the secusity of
this Security [nstrument; and (c) the performance of Borrower's covenanis and agreesnents under this S.cvsity Instrument and the
Note. For this purpose, Borrower doea hersby mortgage, grant and convey to Lender the following dcsc:iwed property located in
Cook County, ilinois:

/1
M

Parcel ID #: 17-09-128 -017-1121
which has the address of 411 WEST ONTARIQ, UNIT J20, Chicago [Street, Chy),

Minois 60610 |Zip Code) {"Property Addreas”);
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TOGETHER WITH all the improvements now or bereafter erectad on the property, and all easements, appurtesances, and
fixtuses now or hereafter a past of the property. All replacements and additions shall also be coversd by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property. "

BORROWBR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and thet the Property is unencumbered, except for sucumbrances of record. Borrower warmats and
will defead penerally the title to the Property agrinst all claims and demands, subject to any encumbrsnoes of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national uss and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowor and Lender covenant and agree as follows:

1, Payment of Principal and Inferest; Prepayment snd Late Charges.  Borrower shall promptly pey whea due the
principal of and interest on the debt evidenced by the Note and any prepayment and iate charges due under the Note.

2, Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day pronthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: {a) yearly taxes
and asscssments "/nic), may attain priority over this Security Instrament as a lien on the Property: (b) yearly leasehokd payments
or ground reots on the Proerty, if any; (c) yearly barard or property insurance preatiums; (d) yearly flood insurance premiums, if
any; (o) yearly mortgags ip-urance premiums, if any; and (f) any sums paysble by Borrower to Lander, in accordance with the
provisions of parsgraph ¢, s Leu of the payment of mortgage msurance premiums. These iems are called “Escrow Homs.®
Lender may, st any time, collost 7ot hold Funds in an amount not to exceed the maximurn amount & lendee for a foderally related
morigage Joan may require for Brsrwer's sscrow account under the federnl Real Estate Settlement Procedures Act of 1974 m
ansoded from time to time, 12 U.2.C. Section 2601 ¢f 2¢q. ("RESPA"), unicss anothor lw that spplies to the Punds sets a lesser
amount, If 50, Lender may, af any tims, o'act and hold Funds in an amount ot tq exceed the lesser amount. Lender may
ostimate the amount of Funds due on the busis of current dets and reasoneble sstimates of expenditures of future Bacrow ltems or
otherwise in accordance with applicable law.

The Funds shall be beld in an institution whoss d.posits are insured by a federal agency, instrumentality, or satity (inchuding
Lender, if Lender is such an institution) or in any Fedrsr) Home Loan Bank. Lender shall apply the Punds to pay the Bacrow
Ttenw. Loader may not charge Borrower for holding and s pplying the Punds, annually analyzing the escrow account, or verifying
the Bacrow Items, unless Lender pays Borrower interest on t's F inds and applicable law permits Leader to makes such a charge.
However, Lander may require Borrower to pay a one-time cicrje for an indepecient real estate tax reporting service used by
Lender in consection with this joan, unlees appiicable law proviie otherwise, Unless an agreement is made or applioable law
requires interest to be paid, Leader shall not be required to pay Borio"e: any interest or earnings oc the Punds. Borrower and
Lender may agroe in writing, howsver, that interest shall be paid on the (o°x’s, Lender shail give to Borrower, without charge, an
annual accounting of the Punds, showing credits and debits to the Funds anZ-ine purpose for which each debit to the Funds was
made. The Funds are pledged as asditional security for all sums secured by this § cun'y Instrument.

If the Funds held by Leader exoeed the amounts permitted to be beld by applicebs 'sw, Leuder shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amoun: o *he Funds held by Leader at any time is
not sufficient to pay the Escrow Itame when due, Leader may s notify Borrower in writing, =, in such case Borrower shall pay
to Lender the smount nocessary to make up the deficiency. Borrower shall make up the difisiency in no more than tweive
monthly payments, at Lender's solo discretion.

Upon payment in full of all sume secured by this Security lnstrument, Lender shall promptly iefird *o Borrowor any Funds
beld by Leader. If, under paragraph 21, Lender shall aoquire or sell the Property, Londer, prior to £ sqaisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as & cradit against Lo aums secured by this
Security Instrument.

3, Application of Payments, Unless applicabls law provides otherwise, all payments received by Londer under paragraphs
| and 2 shall be applied: first, to any propayment charges dus undor the Nots; second, to amounts payable under paragmph 2;
third, to interest due; fourth, to principal due; and last, 1o any iate charges due under the Note,

4, Charges; Liens. Borrowsr shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may sttain priority over this Security Instrument, and leasshold payments or ground reats, if any. Borrower shall pay thess
obligations in the manner provided in pargeaph 2, or if not paid in that mannar, Borrower shall pay them on time directly to the
porson owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this parsgraph. If
Borrower makes thees payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymeots.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agress in
writing to the payment of the obligation secured by the lien in x manner acceptable to Lender; (b) contests in good faith the lien
by, or defends aguinst enforcemeut of the lien in, legal proceedings which in the Lender’s opinion operste to prevent the
eaforcement of the lien; or (c) secures from the bolder of the lisn an agreement satisfactory to Leader subordinating the liea to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notica identifying the liea. Borrower shall satisfy the lien or take one
of the actions set forth above within 10 days of the giving of notice. e
A ~SR(L) e Pge 2ol é Form M14 999




UNOFFICIAL COPY-o

§. Hazard or Property Insuraice, Borrower shall keep the improvements now existing or hereafier erected on the Property
insured mgainst loss by fire, hazards inchuded within the ferm "extended coverage® and uny other hazands, inchuling floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts ar for the periods that Leaier
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendor's approval which shall not
be unreasonably wilhheld, If Borrower fuils to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's nighis in the Property in accordance with paragraph 7.

All insurasce policies and renewnls shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Barrowor shall prompily give to Lender all receipts of puid
premiums and renewal notices. In the eveat of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
raay make proof of loss if not made promptly by Borrower. '

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lossened. IF the restoration or
repair is not econotnically feasible or Leader's socurity woukl be lessened, the insurance proceeds shall be applied to the sums
secured by this Secriity Instrument, whether or not then due, with any excess paid to Borrowsr, If Borrower abandons the
Property, or does ‘Dov-aswer within 30 days a potice from Leader that the insurance carrier has offered to seitle a claim, then
Lender may coliect the inzurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instramex?; v hether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowri ntherwise agree in writing, any application of proceeds to principal shall not extead or postpone
the due date of the monthly payiaerds. seferred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Le'ier, Borrower’s right to any insurance policies and proceeds resulling from damage to the
Property prior to the scquisition shir pass to Lender to the exient of the sums secured by this Security lnstrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintensace »24 Protection of the Property; Borrower's Loan Application; Leasebolds,
Borrower shall occupy, establish, and use the Froperty as Borrower's principal residence within sixty days afler the execution of
thin Security Instrument and shall continue to ocoup¢ the Property as Borrower's principal residenca for at least one year afier the
date of occupancy, unless Lender otherwise agrees in 'vriing, which conseni shall not be unreasonably withheld, or unjees
extenuating Circumstances exist which are beyond Borrowst's control. Borrower shall not destroy, damags or impair the Property,
allow the Property to deteriorate, or commit waste on the Fropurty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender s-go:<! faith judgment coukl result in forfeiture of the Property or
otherwiso materiaily impair the lien created by this Security Instruzers or Lender's security interest. Borrower may cure such a
default and reinstals, as provided in parageaph 18, by causing the wiici or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, prechudes forfeiture of the Borrower's (0?6t in the Property or other muterial impainment of
the lien created by this Security Instrument or Lendor’s security interest. Botv2>wer shall also be in default if Borrower, during the
joan application process, gave materially false or inaccurate information or statom sta to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, ichaling, but not limited to, represeniations
concerning Borrower's occupancy of the Property as a principal resideace. If this Secu ity Instrument is on a leasshold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fee title to the Propert~. the lousehoid and the fee title shall
wx merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to porform the covercuts snd agresments contained in
this Security Instrumeat, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther Lrailer may do and pay
for whatever is necessary to protect the vahue of the Property and Lender's rights in the Property. Lender's actions may inchule
paying any swms secured by a lien which has priority over this Security Instnunemt, appearing in couri, raying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender

does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Borrower secured by this Security

Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the -ate of
disbursement at the Note rate and shall be payabie, with interest, upoa notice from Lender 1o Borrower roquesting payment.

8. Mortgage Insurance [f Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower alull pay the premiums required to
obtain coverage substantially equivaleat to the mortgage insurance previously in effect, at & cost substantially equivaleat to the
cost to Borrower of the mostgage insurance previously in effect, from an altemate mortgage insurer appraved by Londer. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender oach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a losa reserve in lieu of morigage insurance, 0
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paymenis may no jouger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
promiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
inmtrance ends in socordance with any written agreement between Borrower and Lender or applicable law.

9, Inspoction. Lender or its ageni may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notios at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proossds of any award or olaim for demagee, direct or consequential, in connection with eny
condemnation or other taking of mey part of the Property, or for conveysnce in lisu of condemnation, are hereby assigned and
shail be paid to Lender.

In the evest of a toial taking of the Property, the proceeds shall be applied to the sums sscured by this Security Instrunveat,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or grester than the amount of the sums secursd by this Security
Instrument insnedinttv before the taking, wnless Borrower snd Leuder otherwise agree in writing, the sums secured by this
Security Instrumecs 25241 be reduced by the amount of the prooseds multiplied by the following fraction: (a) the tots] amount of
the sume secured imciedtely before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any baiance shail >e ;aid to Borrower. In the event of a partial tuking of the Property in whick the fair markst value of the
Property immediately be{oiz P« taking is less than the amount of the sums secursd immedistely before the taking, unless
Borrowor and Lencler otherwisc s7:0¢ in writing or unless applicable law otherwise provides, the procesds shall be applied to the
sums secured by this Security Inetrvav at whether or not the sums are thea due.

If the Property is sbandoned by Borrower, or if, after notice by Leoder to Borrower that the condemnor offers to make an
awerd or settle 2 claim for damages, Bor.ov.0  iails to respond to Lender within 30 days after the date the notice is given, Lander
ia authorized to collect and apply the provecds, 72 it option, either to rostoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then Jue.

Unless Londer and Borrower otherwise agres it w.iting, any application of proceeds to principal shall not extend or postpone
the duo date of the monthly payments reforred tn in pargrp’a | and 2 or change the amount of such payments.

11, Borrower Not Relessed; Forbearnace By Lendcs vot a Walver.,  Exionsion of the time for paymenl or modification
of amortization of the suns secured by this Security Instrumer. gninted by Lender to any sucoessor in interest of Borrower shall
not operste to release the liability of the origina! Borrower or Zor;ower’s sucoessors in interest. Lender shall not be required to
commence procoedings agrinet any smcoessor in interest or refase tu-.7iend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any deman! v.a'e by the original Borrower or Borrower's smiccessors
in intorest. Any forbearance by Lender in exercising any right or remedy 4.t not be & waiver of or preciude the exercise of any
right or remedy.

12, Swccessors and Assigns Bownd; Joint and Several Liability; Co-sigmer, Tie covenants and agroements of this
Seourity Instrument shall bind and benefit the successors and assigns of Lender ars Borrower, sibject to the provisions of
paragraph 17. Borrower's covenanis and agreements shall be joint and several. Amv Porrower who co-signs this Security
Instrumeni but doos not execute the Note: (8} is oo-signing this Security Instrument onty '~ wortguge, grast and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not parscanily obligated to pay the sums
secured by this Security [nstrument; and (c) agrees that Lender and say other Borvower may agive i >xiend, modify, forbear or
meke Any sccommodations with regard to the terms of this Security Instrument or the Note without thi ¢ Bo rower's consent.

13, Loas Charges,  If the Jonst secured by this Security Instrument is subject to a law which setr nv.ckyum loan charges,
and thet faw is finally interpreted so that the interost or other loan charges collected or to be collected in ceiration with the Joan
exosed the permitted limits, then: (a)aay such loan charge shail be reduced by the amourt necessary to reduse o> charge to the
pormitted limit; and (b) any sune altréiady cotlected from Borrower which exceeded permitted limits will be refitnded to Borrower.
Lender may chooss to make this refand by reducing the principal owed under the Note or by making & direct payment to
Borrower. If a refund reduces prinolpal, the reduction will be treated as & partiad prepayment without any propayment cherge
under the Note.

14, Notioes. Any notios to Borrewer provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail uniess applicable lew requires use of snother method. The nutice shall be directed to the Property Address or
sy other address Borrower designates by notice to Lender. Any notive to Lander shall be given by first class mail to Leader's
address stated herein or any other address Lender designaies by notive to Borrowsr. Any notice provided for in this Security
Instrument shalf be desined (o have been given to Borrower or Lender whea. given as provided in this peragraph.

1S, Geverning Law; Severshilty. This Security Instrument shall be governed by federal law sad the law of the
Jurisdiction in which the Property istlocated. In the event that aay provision or clatwe of this Security Instrument or the Note
confliots with applicable law, such odirflict shall not affect other provisions of this Security Instrument or the Note which oan be
given effect without the conflicting pesvision, To this end the provisions of this Security Instrument and the Note are dec
be severnble.

“‘
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16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thia Security Instrument,
o 17, Transfer of the Property or a Beoeficial Interest in Borrower,  If all or any past of the Property or any interest in it is

" sokd or transferved (or if & beneficial interest in Borrower is sold or transferrod and Borrower is not a natural person) without
Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lendsr if exercise is prohibited by federal law as of the date of this
Security [nstnunent,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lerder may invoke any remedies peritted
by this Security Instrument withou! further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Bocrower meeta certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued st any time prior to the earlier of: (x) 5 days (or such other poriod as
applicable law may specify for reinatatement) before sale of the Property pursuant to any power of sale conlained in this Security
Instrument; or (b) er2vy of & judgment enforcing this Security lnstrument. Those conditions are that Borrower: (a) pays Lander all
sums which thea wouad be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covzaunts or agreements; (c) puys all expenses incurred in enforcing this Security [nstrument, inchuding, but
not limited to, roasonabiz s*.crneys' fees; and (d) takes such action a3 Leoder may reasonably require (o assure that the lien of thia
Security Instrument, Leaac: ' cights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrumen! shall continue uncisrige. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shull remain fully effective as if no acceleration ad occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan {ervizer. The Note or a partial interest in the Note (together with this Security
Instrument) may be saki one or more times witut prior notice to Borrower. A sale may result in a change in the eality (known
as the "Loan Servicer") that collects monthly pryments due undor the Note and this Security Lnstrument. There also may be ope or
more changes of the Loan Servicer unrelated to o ss'e of the Note, If there is & change of the Loan Servicer, Borrower will be
given written oolice of the changs in accordance with 02,9 raph 14 above and applicable law. The notice will state the name wxd
adress of the new Loan Servicer and the ackiress to which payments shoukd be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or peymit the prosence, use, disposal, slorage, or rolease of any
Hazardous Substances on or in the Property. Borrawer shall not 4o 807 allow anyone sise to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seneace) shall not spply to the pressnce, use, or storage on the
Propesty of small quantitiee of Hazardous Substances that are generally recignized to be appropriate to normal reeidential uses
and to maintenance of the Property.

Borrowsr shall promptly give Lender writtes notice of any investigation, ‘clainy. demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any I17Zxrdous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govarrinestal or regulatory authority, that any
removal or other remadiation of any Hazardous Substance affecting the Property is nececa sy, Borrower shall promptly take all
pecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances® are thwee substances defined as toxi ov hazardous substances by
Environmental Law and the following substances: gasoline, kerosone, other flammable or toxic «aleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formakdehyde, and radiokcti e tosterials, As used in
this parsgraph 20, "Enviroomental Law" means federal laws and laws of the jurisdiction where the Proper'y 11 located that relate
to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies. Lender shall give notice to Borrower peior to acceleration following Borrower’s breach of
mymvemoragreemeuinlhkSecuritylnstrumentﬂMnotpﬁortomkmionmderwaph 17 unless
applicabie law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, hy which the defsult must be cured; and (d)
that failure 1o cure the default oa or befare the date specified i the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
nmwammmmmummmmmmmthmmmgmm
ohdefnukoranyﬂhuddmdﬂomwwmmm‘dosm.lfthedefauhisnotcuredworbeforethe
date specified in the notice, l&nder.uisouhmmnqnhimmediatewmmlnfunolaﬂsmswwdbylhk
Security Instrument without further demsand aud may foreclose this Security Instrument by judicial proceediag. Lender

2, wm@
Tt lada 1

shall be entitled to coliect all expenses incurred in pursulog the remedies provided in this paragraph
limited 1o, reasonable attorueys’ fees and costs of title evidence.
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22, Relense, Upos payment of ali sume secured by this Security Instrument, Lender shali release this Security Instrument

without charge to Borrower, Borrawer shall pay any recordation costs,
13. Walver of Homestead. Borrower waives all right of homestead exeraption in the Property.

24, Riders to this Security Instrument. If one or more riders are sxecuted by Borrower and racorded together with this
Security tnstrument, the covenants and agreements of each such rider shall be incorporsted into and shail amend and supplement
the covenants and agreements of this Security Instriument ae if the rider(s) were a part of this Security Instrument,

[Cheok box(es)]
Adjustabls Rade Rider (X] Condominivm Rider 7] 14 Pumily Rider
Gradusted Prvment Ridos [ Plaooed Unit Development Rider [ Biweokly Payment Rider
Balloon Rioxe £_] Rate Improvement Rider [T Second Home Rider
(] VA Rider (7] Other(s) fspecidy)
BY SIGNING BELOW, Borrowss accents and agrees to the terme and i this Securit; Instrument and in
rﬂﬂ(l)uwbym-dmdd%i éﬁ;_\
Wiksossoe:
MARK XENYOW
A (Seal)
Borraver
(Seal) A (Seal)
~Borrower Bomower
STATE OF ILLINOIS, Cook Cowt; 5
1, The Undersigned , & Notary Public in aod for said ca oty and state do hereby cortify thet

Mark Kenyon, A Bachelor
» pesvonally known to me to be the san.s zosun(s) whose oumne(s)
subscribed 1o the foregoing instrument, appeared befors me this day in person, and acknowledged that 1~
aigned and delivered the said instrument as his freo and vohstary act, for the uses and purposes there'a st forth.
Qiven under my hand and official seal, this 19th day of pecember i ' 1997 .

My Commission Expires;

*"QFFEICIAL SEAL®

B STAT O ALNots
HOTARY PUBLIC,
sy FOMMISSION EXPRES 7/10/2000

Cnmre
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Legal Description Rider

“This Rider is a part of the Mortgage to which it is attached"

BOrrowerst MARK KENYON

Property Address: 411 WEST ONTARIO, UNIT 320
é Chicago, IL 60610

320
PARCEL 1: UNIT XRXK IN ONTARIO STREET LOFTS CONDOMINIUM, AS DELINEATED ON
R SURVF: OF THE FOLLOWING DESCRIBED REAL BESTATE: PART OF BLOCK 4 IN
ASSESSORS DIVISION OF THE KINGSBURY TRACT IN THE BAST 1/2 OF THE
NORTHWEST 14 OF SECTION 9 TOWNSHIP 39 NORTH, RANGE 14 BAST OF THE THIRD
PRINCIPAL WFATDIAN, WHICH SURVEY IS ATTACHED AS RXHIBIT "A" TO THE
DECLARATION UF CONDOMINIUM RECORDED A8 DOCUMENT NUMBER 94827940, TOGETHER
WITH ITS UNDIViIFEL: PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK
COUNTY, ILLINOIS.
PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF P-16 AND P~73, A LIMITED
COMMON ELEMENT AS DELIWP.ATED ON THE SURVEY ATTACHED TO THE DELCARATION

AFORESAID RECORDED AS DOCUMENT 94627940,

WL agoe T84
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ADJUSTABLE RATE RIDER

{1 Year Treasury lndex - Rate Caps)

e bt -

THIS ADIUSTABLE RATE RIDER is made this  19th  day of December , 1997 |
and is incorporated into wxi shall be deemed to amend and supplement the Mortgage, Doed of Trust or Security Dead
{the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Adjustable Rate Note (the "Note") to PREFERRED MORTGAGE ASSOCIATES, LTD
{the "Lender") of the same date and covering the property

i T TR o

.

described in the Security Instrument and locatex! at:
411 WEST ONTARIOD, UNIT 320

Chicago, Illinois 60610
[Propersy Address]

THE +«0TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERES: \RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT (i BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAYavUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENATS, In addition to the covenants and agresments made in the Security Instrument,
Borrower &nd Lendler further covzar.t and agree as foliows:

A. INTEREST RATE AND MONTLLY PAYMENT CHANGES
The Note provides for an initial intsrest stz of 6.500 %. The Note provides for changes in

the interest rate and the moothly payments, as Foifsws:

4. INTEREST RATE AND MONTHLY PAYMENT C.IANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of January , 2001, and on that
day every 12th month thereafior, Each date on which my interest rite couk! change is called a *Change Date."

(B) The Index

Beginning with the first Change Dale, my inforeet rate will e bass< on an Index. The "lodex* is the weoekly
average yiekl an United Stales Treasury securilies sdljusted {0 & constan. maturity of | year, as made available by the
Federal Reserve Board., The most recent Index figure available as of the uric 45 days before sach Change Date is

called the "Current Index.”
If the lndex is no longer available, the Note Holder will choose a new index which is based upon comparable

information. The Note Hokler will give me notice of this choice.

{C) Caleulation of Changes
Before sach Change Date, the Note Holder will calculate my new interest rate by adding Three
percentage point(s) ( 3.000 %) to ine Current Index. The
Nols Holder will ther rou! the result of this addition to the noareet one-cighth of one percentug: point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded umount will be my new inlerest 1ot unlil the next

Change Date.
The Note Holder will then determios the amount of the monthly puyment that would be sufficient to repay the

wapaid principal that [ am expected to owe at the Change Dale in full on the Maturity Dale al my new interest rate in

substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

MULTMTATE ADJUSTABLE RATR RIDRN - Al 53 - Stogle Fenlly < Funule Mas/Froddie Mac Unifures bastroment
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(D) Lisnits om Interest Rate Changes
The intoreet rate I amn required (o pay at the first Change Daie will not be grestor then 8.500 %
or Jess then 4,500 %. Thereafter, my interest rate will never be incrensed or decressed on say

single Change Date by move than two percentage points (2.0%) from the rate of interest 1 have been paying for the
preceding twelve months. My intereet rate will never be grester then 12.500 %.

() Effective Dute of Changes

My oew interest rate will become effective an ench Change Dwie. [ will pay the mmount of my new monthly
payment beginning on Lo first monthly payment date after the Change Date until the amount of my monthly payment

again.

(F) Notice of Changes

The Nrie Nolder will deliver or mail to me s notice of any changes in my interest rats and the amount of roy
monthly payme 2 before the offective date of any change. The notice will include information required by law to be
given me and akio 1he title end telephone number of a person who will answer any question I may have regarding the
aotice.

B. TRANSFER OF Ta® PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of ‘ae Sacurity Instrument is amended to read as follows:

Transfer of the Properly o~ & Beveficial Interest in Borvower.  If all or any part of the Property or any
Mniu)»ﬂmw\ﬂﬂnWMnmnnﬁuWudmnn:jJ
natitral person) without Lender's 97,0 ‘written consent, Lander may, ot its option, require immediate payment in
of all sums sacured by this Security nstriwnt. However, this option shall not be exercised by Lender if exercise is
by federal law as of the datx of tuis Securiy [nstrument. w«nwummmmm
thMbmemmndbyLm»mmm mifa
weye being made to the transferee, ori b) Lender reasotmbly determines that Lander's security will not be
impaired by the loan sseumption and thet the ¢k of a breach of any covenant or agreement in this Security
inetroment s scceptable to Lendur.

To the extent permittsd by applicable law, Lerder may charge a reasonable fes as a condition to Lender's

Eﬂuhnumﬁon.lmdumyahomw*nmﬁmmnpmum thet is

agroament
thsmhumkvrﬂw“md made in the Note and
Instroment. Borrowor will continue to be oblijei the Note and this Security Instrument uaiess
Borrower

in writing,
exercises the option t0 require immodiste payme« ‘a full, Lender shall give Borrower notice of
dov2 rrom the date the notice is delivered or mailed

within which Borrower must pay all suma seoured by this Sewrﬂylmtnm If Borrower fails to pay thass sums
the expiration of this period, Lender may invoke aay remedies per=t7d by this Seourity Instrumen withowt

mnoﬁoeordmndonnomm.
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mwmwo BELOW, Borrower accepts and agroes o the torms and covecs ms contained in this Adjustable
ﬂ\ﬂfk — g
MARK KENfON

(Seal)
~Borrower
(Sead)
Botrower
(Seal)
~Roteowee

A.-..-t!‘.'l o el Form 11 348
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19TH day of DECEMBER ,1997 ,
and is incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Securily
Deud (the "Security Instrument®) of the same date given by the undersigned! (the *Borrower") to secure Borrowor’s
Note to

PREFERRED MORTGAGE ASSOCIATES, LTD

(the "Lender"}
of the same date and covering the Property described in the Securily Instrument and located at:

411 WEST ONTARIO, UNIT 320
CHICAGO, ILLINOIS 60610

[Property Address)
The Property incixie - unit in, together with an undivided interest in the common elements of, a condominium
project known as:
ONTARIQO STREET LOFTS CONDOMINIUM
[Name of Condominium Project)

(the "Condominium Project”). I/ the Gwrers association or other entity which acts for the Condominium Project
(the "Owners Association”) holds title-ic. property for the benefit or use of its members or sharehoklers, the
Property also inchules Borrower’s iniwrest in the Owners Association and the uses, proceeds and besefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In (dditvin to the covenants and agreements made in the Security
Instrument, Borrower and Lender fuirther covenait and agree as follows:

A. Condominium Obligations. Borrower sha'i pyrform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Coraiituent Docwments” are the: (i) Declaration or any other
document which creates the Condominium Project; (ii) by-tav/#; (iii) code of regulations; and (iv) other equivaleat
documents, Borrower shall promptly pay, when due, mii dues-ars nsseesments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance.  So long as the Owners Association r=aintains, with a generally accepted insurance
carrier, 8 "master” or *bianket” policy on the Condominium Project tvhici: is satisfactory to Lender and which
proviles insurance coverage in the amounts, for the periods, and against tix ¥a7ards Lender requires, including fire
arxl hazards included within the term "extended coversge,” then:

(i) Londer waives the provision in Uniform Covenant 2 for the mozhly payment to Leader of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard-mnsur=nce coverage on the
Property is doemed satiafied to the extent shat the required coverage is provided by the Ownirs Association policy.

Borrower shall give Lender prompt notice of any lapse in required bezard insurance coverag.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair folior/1g a loss to the
Property, whether to the unit or to comnion elemonts, any procesds payable to Borrower are herev;y swsigned and
shall be peid to Lender for application to the sums secured by the Security Instrument, with any exvees pail to
Borrower.

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy accepiable in form, amount, and extent of
coverage to Lander.

D, Condemaation, The procseds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condesnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Famil; - Fasnie Mae/Freddie Mac UNIFORM INSTRUMENT
Pege 1ol
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unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigniod and shall be
paid to Lender. Such proceeds shail be applied by Lender to the sums secured by the Security Instrument as

provided in Uniform Covenant 10,
E. Lender's Prior Conseat.  Borrower shall not, except after notice to Lender and with Londer's prior

written consent, either partition or subdivide the Property oo consent to:
(i) the sbandonment or formination of the Condominium Project, except for abaadomment or

termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or emipent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of L ader;

(i _termination of professiona] menagement and assumption of self-mansgement of the Owners
Association; ur

(iv) “ary wction which would heve the effect of rendering the public liability insurance coverage
maintained by the Gar.any Association unacceptable to Lender.

F. Remeodies. If Borrow-z does not puy condominium dues and assessments when due, then Leader may pay
them, Any amounts disburser’ by Lender under this paragraph F shail become additions! debt of Borrower secured
by the Security Instrument. Unles” Borrower and Lender agree to other terms of payment, thess amounts shall bear
interest from the date of disburse:.e. st the Nots rate and shall be paysble, with interest, upon notice from Londer

to Borrower requesting payment.
BY SIGNING BELOW, Borrower acoepts s 2grees to the terms and provisions contained in this Condominium

| b/ — -

(Seal)

(Seal)

@ s o N a2 Form 3148 /%9
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