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PAYMENT AND PERFORMANCE. Excopt as otherwise provided (n this Assignment or any Related Document,
Grantor shall pay 1o Lender alt amounts secured by this Assignment as they become duo, and shall sirictly
Perf rm all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collocl
he Renis a8 provided b?Iow and so long as there s no default under this Assignment, Grantor may remain In
passession and control of and operate and manage the Property and collect the Hents, provided that the granting

f
g: 323 eg r:g to collect tha Rents shall not constitute Lender's consent to the use of cash collateral in a barﬁuuplcy

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TC THE RENTS. With respect o tha
Rants, Grantor reprosents and warrania to Lender that:

Ownorlhlg. Grantor (s entitled to raceive the Rents free and clear of ali rights, (oans, fians, ancumbrances,
and claims except a8 disclosed lo and accepted by Lander in writing.

RigM to Assign. Grantor has the full right, powsr, and authority 1o enter into this Assignment and to assign
and convey the fents to Lender.

No Prior Azignment. Grantor has not proviousiy assigned or convayed tha Rents to any other parson by any
instrument now 'n force.

No Further Traritar. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents excey' a> provided in this Agreement.

LENDER'S RIGHT TO (ZLULLECT RENTS. Landar shull have lhe right at any time, and even though no default
shall have occurrad under t”s Assignmant, to collect and raceive the Rents. For this purpose, Lender s hereby
given and grantad the followiry rights, powars and authority:

Notice to Tenanta. Londer mav send notices to anr and all tenants of the Property advising them of this
Assignment and directing all Runls 12 be paid directly lo Lender or Lendet's agent.

Enter the Property. Lender may ante>-upon and take possession of the Property. demand, coltact and recelve

from the tenants or lrom any other peruons liable tharefor, all of the Aents; institute and carry on all legal

proceedings necessary for the proteciar-a! the Propaerty, Inciuding such proceedings as may be nacessary 10

{ﬁcoger p%ssession of the Proparly: collar! the Rents and remove any tenant or tenants or other persons from
a Property.

Maintain the Property. Lender may enter upin the Property lo maintain the Property and keep the same in

repair; to pay the costs thereol and of all services ol all empltoyaes, including their equipment, and of all

continuing cosls and expanses of maintaining the Pronerty in proper rapair and condition, and also to pay afl

Eﬁ;ﬂg. s;}ss?saments and water utllities, and the prerilums on fire and other insurance effected by Lender on
roperty.

Compilance with Laws. Lender may do any and all things I execute and comply with the laws of the State of
lllinofs and algo all other laws, rules, orders, ardinances ard (equirements of all othar governmental agencies
aftacting the Property.

Lease the Prope[iy. Lender may rent or lease the whole or any/pari of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may enga?e such agen! or agenis as Lendar may deem appropriale, elthet in
Lfer&‘derts name ar in Grantor's name, to rent and manage the Property, inciuging the collection and application
of Rents.

Other Acta. Lender may do ail such other things and acts with respect to the Froperty as Lender may deem
afa%ropna:e and may act axclusively and solaly in the place and stead of Grantur ard-to have alt of the powers
ot Grantor for the purposes stated above.

No Requirement 1o Act, Lender shall not be reoc}uired to do any of the foregoing acts 47 things, and the fact

that Lender shall have performed one or more of the foregoing acts or things sﬁall nat-require Lender 10 do

any other spacific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Praperty shall be for
Grantor and Borrywer's account and Lender may pay such costs and expanges from the Rents. Lendar, in is sale
discretion. shall determing the aPp\Icaﬂon of any and all Rems recely bg It, however, any such Rents raceived
by Lender which are not applied to such costs and expenses shall be applied t0 the Indebtedness. Al
expenditures made by Lender under this Assignment and not réimbursed from the Rents shall bacome a part of
the Indebledness secured by this Assignment, and shall be payabla an demand, with interest at the Note rate from
date of expenditure untit paid.

FULL PERFORMANCE. (f Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lendar shall
execute and delivar to Grantor & suitable satisfaction ot thiz Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination lee required by law shall be pald by Grantor, il permitted by applicable law. If, however, é)ayment I8
made by Borrower, whether voluntarily or otherwise, or by quarantor or by any third party, on the Indebtedness
and thereatter Lender is forced 10 remit the amount of that payment (a) to Borrower's trustea in bankruplcy or to
any similar person under any federal or state bankruptcy law or law for the relie! of debtors, (b) by reason of any
judgment, decree or order ol any court or administrative body having jurisdiction over Lender or any of Lender's
roperty, or EC) by reason ol any settiement or compromise of any claim made by Lender with any claimant
Inctuding without limitation Borrower?. the Indebledness shall be considered unpaid for the purpose of
enforcement of this Assignment and this Assignment shall continug to be effactive or shall be reinstated, as the
case may be, notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
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paymenis are made, whather or not any proper grounds for the demand existed. Lender may exercise Its
rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possession. Lander shall have the right to be placed as murtgagee in possession or 10 have a
recelver appainted to take possession of all or any pan of the Property, with the power to protect and praserve
tha Proparty, to operate the Propertg preceding loreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the recelvershlf). againg! the Indebtedness. The
mortgagee In possession or receiver ma¥'l serve without bond If permitted Dy law. Lender's right 10 the
ianp(?o ntment ot & receiver shall exist whather or not the apparent value o! the Properly exceeds the

recgwgrdnass Dy a substantial amount. Employment by Lender shall not disqualify a person from serving as a

0&!}:& Remediea. Lender shall have all other rights and remedies provided in this Assignment or the Note or

Walver; Election of Remedies, A waiver by any Pnrlr of a breach of a provision of this Assignment shall not
constlitule a waiver of or prajudice the party's rights ofherwisn to demand strict compliance with th?t provision
or any othzr provision. Elaction by Lender to pursue any remedy shall not exclude pursuit of any other
temedy, and an elaction to make exPendltures or take action to perform an obuﬂmlon of Granlor or Borrower
under this Assipnmant atter failure of Grantor or Borrower to parform shall not aftect Lender's right to declare
a defaull and e.er.ise its remadies under this Assignment.

Altorneys’ Feee, Exnsnses. |! Lender institules any suit or action 1o enforce any of the terms of this
Agsignment, Lender snil' be vntitted to recover such sum as tha court may adjudge raasonable as attorneys'
fees at trlal and on any arcoal. Whether or not any court action s involved, all redsonable expensaes incurred
by Lender that in Lencer s opinion are necessary al any time for the protaction of ils imerest or the
gnfarcemant of its rights-srall hacome a pant of the Indebt nen? payable on demanct and shall bear intaras
from the date of expenditure urtil reRaid at the rate provided for in the Note. ExPanse covgrad by this
Pamgraph include. withou! limiigt.on, howeve: subject 1o any limits under applicable law, Lender’s atinrners'
o8 and Lender's |lagal expenses vieiher or not there is a lawsult, including attorneys’ fees for barkrupfcy
proceedings (including efforts to modity or vacate any automatic stay or lnjuncllon: appeals and any
anticipated post~judgment collgction srrvices, the cosl ? searching records, oblalnin& titie raports (Including
loreclosure rapons), aurvorors roports. 2! appraisal fees, and title ingurance, 10 the extent parmitted by
applicable law. Borrower also will pay any.ruurt costs, in addition to all othar sums provided by law.

MISCELLANEOUS PROVISIONS. Tha following risceananus provisions arg a part of this Assignment:
Amendmants. This Assignment, togather with any Related Documents, constitutes the an’lre undarstanding

and agreement of the parties as to the mattars set turt In this Assignment. No alteration of or amendment to
this Assignmont shall be effactive unless Qiven in viing and signed by tha party or partles sought to be
charged or bound by the alteration or amendmaent.

Applicable Law. This Assignment haa been delivered o ender and acoepled by Lender in the State of

fllinols. This Assignment shall be governed by and consirued I»-sccordance with the 1sws of the State of
illinols.

Multiple Parties. All obligations of Grantor and Borrower_under thir assignment shail be joint and several,
and all references to Gran $r shall moan each and avery Grantor, and pei-ralerences to Borrower shall mean
each and every Borrower. This means that aach of the persong aianing briow 's responsible for all oblIRatlons
in this Assignment. Whero any one or more of the Grantor or Borrowers ara corpo&atlona. partnerships or
similar gntitles, it is not necassary for Lender to inquire into the powers of airy of the Grantor or Borrowars or
of the olticers, diractors, partners, or agents ac!‘wg gr purporting o act on their benalt, and any Indeblednens

made or creatad in rellance upon the protess xercise of such powers she!l ba guaranteed under this
Asslgrnment.

No Modification. Grantor shall not entor inlo any agreement with the holder ol any moripage, deed of trust, o
ather securltty %greamem which has priority over this Assignment by whigh that ageae:mant {8 modified,
amended, extended, or renewad withoul the prior written conseni of Lender. Grantor shall na.thar request nor
accept any luture advances undar any such sacurity agreement without the ptior written consent of Lander,

Sworabill%. it a court of competant jurisdiction finds any provision of this Assignmant to be Invalld ar
unanforceable as to any Pafuon or circumstance, such finding shall not render {hat provision invalid or
unentorceable as to any other persons or circumstances. |f teasible, any such olfending grovision shall be
deemed o be moditied to be within the limits o enforcesbility or validity; however, il the olfending provision
cannot be so modified, It shall ba stricken and all cther provisions of this Assignmant in all other respacts shall
remain valld and enforceable.

Successors and Aulgm. Subject to the limitations stated in this Au?lg:\mem on transfer of Grantor's
intereat, this Assignmenl shall be binding upon and (nure to the benatit of tha parties, thelr successors and
assigns. | ownershlp of tha Proparty becomes vested in a person other than Grantor, Lendaer, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the indeb.ednass by
wr? chtt rr‘oer?r?gégpé,benorseanslon without releusing Grantor from the obligations of this Assignmant or liability
unde ess.

Time |8 of the Essence. Time is of the essence in the performance of this Assignment,

Wailver of Homestead Exemption. Grantor hereby releases and waivas all rlghts and benefits of the
homestead exemption Iaws of the State of lilinois as to all Indebtedness sacurad by this Assignment,

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
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