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ASSIGNAIENT OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED NOVEMBER 7, 19°7, between Jerry Kozblel, an unmarried person,
whose address is 3000 N. Major, Chicago, IL 60634 (refercer, 15 below as "Grantor"}); and COLE TAYLOR
BANK, whos2 address is 1965 N. Milwaukee Avenue, Chicago, .. 82647 (referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, granis a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and Intereat in and to W< Rents from the following described

Property located in Cook County, State of lilinois:

LOT 20 AND THE SOUTH 1/2 OF LOT 19 IN JARKA'S SUBDIVISION OF THE EAST 1/2 OF THE EAST
1/2 OF BLOCK 7 IN KING AND PATTERSON'S SUBDIVISION OF NORTH EACT 1/4 OF SECTION 29,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAY. IN COOK COUNTY,

iLLINOIS.

The Real Property or its address is commonly known as 3000 N. Major, Chicago, IL 680634, Tha Real Property
tax igentification number is 13-29-213~042.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. Alf references to doliar amounts shall mean amounts in lawful money of the United States of America.

Asaignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Credit Agreement. The word "Note" means the revolving line of credit agreement dated November 7, 1997,
between Lender and Grantor with a credit }imit of $18,000.00, together with all renewals of, extansions of,
modifications of, refinancings of, consalidations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agreement is a variable interest rate based upon an index. The index currently is
8.500% per annum. The interest rate to be applied to the outstanding account balance shall be at a rate 3.500
percentage points above the Index, subjact however to the following maximum rate. Undsr no circumstances ,; y
shall the interest rate be more than the lesser of 18.000% per annum or the rmaximum rate aflowed by

\ L -
5, ;77/




e ——TTTTTTT

UNOEEICIAL COBF™ e

11-07-1087 ASSIGNMENT age
Loan No 8382351 {Continued)
applicable iaw.
Existing indebtedness. The words "Existing Indebtedness”™ mean an existing obligation which may be
sacured by thie Assignment,

Event of Defauit. The words ~Event of Default" mean and include without fimitation any ot the Events of
Default set forth below in the gection titled "Events of Default.”

Grantor. The word “Grantor* means Jerry Kozbiel.

lndebtedness. The word “indebtedness” means all principal and Interest payabte under the Note and any
amounta expendsd or advanced by Lender ta discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignmest., Specifically, without timitation, this Assignment secures 8 revolving line ot credit and
shail secure not cnly the amount which Lender has prosent'y advanced to Grantor under the Note, bist
aiso any future kmv.unts which Lender may sdvance 1o Grantor under the Note within twenty (20) yeurs
from the dats of this fmlgmmwmmomntuﬂouch future advance were made as of the date

Grantor 8o long as Gravay .
. andremadekommtom,wmmmtmmnmmmw

advances may be made, vopa
oulsianding balance owing at ary e time, not including finance charges on such balance ot & fixed or
variable rate or sum Gs provided Inaw Note, any lemporary overages, other charges, and any HNOUMS
expended or advanced s provided in-this paragraph, shail not exceed the Credit Limit as provided in the
Nots. 1t is the intention of Grantar anG wonder that this Assignment secures the balance outstanding

undoftheunhﬂomﬁmtaﬁmﬁommzetothoCndﬂLimﬂumeMmdwlmmedm

balance.
Lender, The word * ender* means COLE TAYLOR PANK, its successors and assigns.

Property. The woid "Property" means the real propety and all improvements therean,
the “Assignment” saction.

Real Propen# The words "Real Property”
*Property Definition™ saction.

Related Documents. The words "Related Documents® mean and Jrclude without limitation ait promissory
notes, credit agreements, loan agreements, environmental agreemen's, guaranties, security agreements,
mortgages, deeds of trust, and ail other instruments, agreements anu Zocuments, whether now oF hereaher

existing, executed in connection with the Indebtedness.

Rents, The word "Rents” means all rents, revenues, income, (ssues, proftts 8nd proceeds from the Property,
whether due now or later, including without fimitation all Rents from all ieasss vescribed on any exhibit

attached to this Assignment.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2 PERFORMANCE

OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AN THE RELATED
DOCUMENTS. THIB ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

described above in

mean the progery. interests and rights described above in the

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment o any Related Document,
thoy become due, and shall strictly

Grantor shall pay to Lender all amounts secured by this Agsighment as they
alt of Qrantor's obligations under this Assignment. Unless and until Lender exercisec 1ts right to collect

R:e Rents a8 provided below and so long as there is no defaull under this Assi‘gnment. Grantor may remain in
act the Hents, provided thal the ranting

gassion anct control of and operate ang manage the Pr and colt
g?%he right ta collact the Rents 'a)t?all not constttut%eLander%pggnyaent ta the use of cash cotiateral in a bankruptcy

proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With reapect to the
Rents, Grantor represents and warrants to Lender that:
Ownership. Grantor s antitled to raceive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.
grl%ht to Assign. Grantor has the full right, power, and authority t0 enter into this Assignment and 10 assign
convey the Rents to Lender.
No Prior Assignment. Grantor has not praviously assigned o conveyed the Rents to any other person by any

-
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* DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Deféult')
under this Assignment:
Detfault on Indebtedness. Failure of Grantor to make any payment when due on the Indebiadness.

Compliance Default, Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on bahall of
Grantor under this Assignment, the Note or the Related Documents is false or misieading In any material
respect, either now or at the time made or furnished.

Defective Collateratization. This Assignment or any of the Related Documents ceases to be in full force and
effect (Including failure of any collaterai documents to create a valid and perfected securily interest or llen) at

any time and for any reason.
Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreemsrit between Grantor and Lender.

Death or Insolvzncy. The death of Grantor, the ingolvency of Grantor, the appointment of a recelver for any
part of Grantoi's ‘p:openy, any assignmant for the benelit of credilors, an{) ype of creditor workout, or the
commencement cfary proceeding under any bankruptcy or ingolvency laws by or against Grantor.

Foreclosure, Forfeiurs, ste. Commencement of loreclosure or forfeiture proceedings, whether by judicial
praceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the rroperty. However, this subsection shall not appl in the event of a good faith
dispute by Grantor as o thr, validity or reasonableness of the claim which is {he basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such ciaim and furnishes reserves
or a surety bond for the clairm sitisipztory to Lender.

Events Affecling Guarantor. Any of 1o preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies (r becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, ar commencement of any sult or other action to foreciose any

existing lien on the Property,

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurience of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the followirig ©ichts and remedies, in addition to any other rights or

remedies provided by law:

Accelerate Indebtedness. (Lender shall have the right aiiic option without notice to Grantor to declare the
antire Indebledness immediately due and payable, including @y prepayment penalty which Grantor would be
required 1o pay.

Collect Rents. Lender shall have the right, without notice {0 Grantur, to take possession of the Property and
collect the Rents, mciudin? amounts past due and unpaid, and gp’;!y the net groceeds over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rI?hts provided
for in the Lender's Right to Collect Section, above. If the Rents ¢ro collected by Lender, then Grantor
irrevocably designates Lender as Grantor's attorney-in-fact to endorss Instruments recelved in payment
thereof in the name of Grantor and to negotiate the same and coliect the procceds. Payments by tenants or
aother users 1o Lender in response to Lender's demand shall satisty the abligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise lts rights under this
subparagraph either in person, by agent, or through a recelver.

Mortgagee in Passession. Lender shall have the right to be placed as mortgagee i pogzession or to have a
receiver appointed to take possession of all or any pan of the Praperty, with the power 1% rrotect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rea’a ‘rom the Property
and apply 1he proceeds, over and above the cost of the recelvershig. against the indzutedness. The
morgagee in Fossession or recelver ma¥, serve without bond if permitted by law. Lendai's right to the
appointiment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify & person from gerving as &
receiver,

glr}er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Nate or

y law.

Waiver; Election of Remedies. A waiver by any Par%of a breach of a dprovision of this Assignmaent shall not
constitute a waiver of or prejudice the party's rights atherwise to demand strict compliance with that provision
or agg aother provision. Election by Lender to pursue any remedy shall not exclude pursult of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Assignment after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise
its remedies under this Assignment.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of thig

Assignment, Lender shall be entitled to recover such sum as the court ma adljlr’ggseo :‘%%s'gneax%eenas%:titnocrﬂgg

fees at trlal and on any appeal. Whether or not any court action is involved, al
by Lender that in Lender's opinion are necessary at any lime for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
paragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys
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[nstrumant now in force.
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided In this Agreement, ¢

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby

given and granted the following rights, powers and authorlity:
Notice to Tenants. Lender may send notices to anr and ali tenants of the Property advising them of this
Assignment and directing ali Rents to be paid directly fo Lender or Lender's agent.
Enter the Pro , L.ender may enter upon and take gfo«mlon of the Progeny; demand, collect and receive
from the tenants or from any o¥her g:r?s llable therefor, all of the Rents; ingtitute and carry on all legal
the protection of the Property, including such proceedings as mgrhbe necessary to

proceadings necessary for the pr

;ggo%r possession of the Property; collect the Rents and remove any tenant or tanants or other persons from
Maintain the Z-'n\pany. Lender may enter upon the Property to maintain the Pr and keep the same in
repa'nf to pay wie costs thereof an% of all mcu of all amployees, including thelr equipmé)ﬂ. and of ail
continuing costo a:d expenses of malntalnin& the Property in Rrozer repair and condition, and also to pay all
%ﬁ:%? ments end water utilities, and the premiums on fire and cther insurance effectec by Lender on

Compiiance with Laws. .~nder may do any and all things to execute and comply with the laws of the State of
ilinols and also all other iav's. rules, orders, ordinances and requirements of all other governmental agencies

affecting the Property.
Lesse the Property. Lander may rent or lgase the whole or any pant of the Property for such term or terms
and on such condrl'tvons as Lends." Py deem appropriate. d

Emplo ms. Lender may engare such agem or agents as Lender may deem riate, either in
g?%?\'tx:% or in Grantor'a)f'lamg. \nﬁ rent andg:!nanage rgie Property, lncludlng the co!lap ogpand application

Other Acts. Lender may do ali such other thiriza and acts with respect to the Property as Lender may deem
%pn?ate and may act exclusivelgb%nvg solely i« the place and stead of Grantor and to have all of the powers

r
%r or for the purposes stated

No no%ulnmom to Acl. Lender shall not be required to do any of the foregoing acts or things. and the fact
that Lendar shall have performed one or more of the fo'egoing acts or things shall not require Lender 10 do

any other gpecific act or thing.
APPLICATION OF RENTS. Al costs and expenses Incurred by Lénder in connection with the Properrr shall be for
Granfor's account and Lender may pay such costs and expenss? from the Rents. Lender, In its sole discretion,
shall determine the application of any and alt Rents received b’v it however, any such Rents received by Lender
which are not a& jed to such costs and expenses shali be a[gpl a0 to thy indebtedness. All ex itures made by

] @ Rents shali become a part of the Indebtedness

Lender under ssignment and not reimbursed from
sacured by this Assignment, and shall be payable on demand, with Iri=rest at the Note rate from date of

oxpenditurd umtil paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
the flelezad Documents, Lender shall

obligations Im upon Grantor under this Assignment, the Note, and
axecute and dellver 10 Grantor a suitable satisfaction of this Assignment and guitaliy statements of termination of
any financing statement on file avidencin Lender's security Interest in the Rente and the Property. Any
termination fee required by law shall be paid by Grantor, If permitted by appiicable latv, . 30‘{% e%aymem lg
,or ke n ness an

made by Grantor, whether voluntarily or otherwisa, or by guarantor or by ary third party
thareafter Lender I8 forced to remit the amount of that payment (a) to Grantor's frustee in DunkruptCy or to any
law or iaw for the relief of debtors, () Ly reason of any

similar person under any federal or staie bankrupic
judgment, decre%or ordar of any court or administr. body having jurisdiction over Lender o any of Lender's
compromisé of any claim made by Lender wim any claimant

o?any, or (c) Y reason of any settlement or

nciuding without limitation Grantor), the Indebtedness shall be congidered unpald for the purpose of enforcement
of this Assignment and this Assignment shall continue 10 be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other Instrument or agreement evidencin
the Indebledness and the Propen[y will continue 1o sacure the amount repaid or recovered to the same extent as
that amount never had been originally recelved by Lender, and Grantor shall be bound by any judgment, decree,
order, settiement or compromise relating 10 the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor falls to comph' with any provision of thig Assignment, including any
obligation to maintain Existing Indebtedness in good standing &s requ red below, or It any action or proc n%is
commenced that would materially atfect Lender's Interests in the Pr%?eny Lender on Grantor's behalf may, but

a. Any amount that Lender expends in 80

shall not be required to, take any action that Lender deems appropri
for in the Note from the date incurred or paid by Lender to the date of

doing will bear interest at tha rate provided '
rapayment by Grantor. Al such expenses, at Lender’s aption, will (a) be payable on demand, (® bt% %%gglﬁ;odmg
Ui

balance of the cregit line and be rioned among and be payable with any instaliment
during either {1) the term of an??lz a::pilcabla insurgnce pollt'.?y?a %r {il) the rgmainln termp%yf the Note, or (c) be

treated as & balloon ent w will ba due and le at the Note's maturity. This Assignment also will
secure %? thpeas%mamounts. The rights ;:u‘t:\rlcPa for In this paragraph shall be in addition tc any other

a5“ not be construed as curing the default 8o as to bar Lender from any remedy that it otherwise would have

:tghts or an! y remedies to which Lender may be entitied on account of the default. Any such action by Lender
h




UNOFFICIAL COP3zo04s ... ..

11.07-1997 ASSIGNMENT OF RENTS Page's
~ Loan No, 8362351 (Continued)

e INDIVIDUAL ACKNOWLEDGMENT

.} STATE OF L Ll b $Can \

) 88

(. L é‘__ ) )

On this day before me, the undersigned Notary Public, personally appeared Jerry Kozbiel, to me known 10 be the
individual described in and who executed the Assignment of Rents, and acknowledged that he or she signed the
Assignment as his or her free and voluntary act and deed, for the uses and purposes thereln mentioned.

Given under my hand anc7mclal seal this TARS day of /\/ o 19 Y 7' |
BV’"’:7&)(1(_-’. Vel 24 1 al CfN Residing a! /cj[/ I /{‘ /\JA (Lﬂu/;‘&dd'(b
Ijk i_ IE' r() ‘---')\H_,‘.( :ﬂ

. COUNTY OF

Notary Pubiic in and for ihe State o

My commission expires

—_—

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. %:2¢a (c) 1997 CFI ProSer e e
IL-G14 E3.24 F3.24 8362351.LN L7.0VL]
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fees and Lender's legal expenses whether ar not there is a lawsult, including attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay of injunction), appeals and any
anticipated post-judgment collection ces, the cost of searching records, obtalnlng‘t e reports (including
foreciosure Teports), surveyors' reports, and appraisal fees, and fitle insurance, to the extent permitted by
appiicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVIBIONS. The following miscellaneous provisions are a part of this Assignment:
Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth In this Assignment. No aheration of or amendment to
this Assignment shall be effective unless given In writing and signed by the party or parties sought to be
charged oOr bound by the alteration or amendment.

Appiicable Law, This Assignment has been delivered to Lender and acceptad by Lender n the State of
Hiinois. This Assignment shail be governed by and construed in accordance with the taws of the Stale of

iinols.

N% ModHicatior. - Grantor shall not anter into any agreement with the holder of an" mortgage, deed of trust, or
other security arreement which has priority over this Assignment by which that agreement s modified,
amended, extenc2s. 2r renewed without the prior written consent of Lender. Grantor shall neither request ror
accept any futuss r«tvznces under any such security agreement without the prior written consent of Lender.

Severabilty. If a couri >f competent jurisdiction finds any rprovlsion of this Assignment to be invalid or
unenforceable as to any 7emson or circumstance, such finding shall not render thai provision invalid or
unenforceable as to any rsons of circumstances. If feasibie, any such offending provision shall be

in the limits of enforceabllity or validity; however, if the offending provision

al‘
deemed to be modified to ve wit!
cannot be so modified, it shall te str'zken and all other provisions of this Assignment in all other respects shall

remain valid and enforceable.

Sucoessors and Assigne, Subject to 'the limitations stated In this Assignment on transfer of Grantor's

interest, this Assignment shall be bincing tpon and inure to the benefit of the parties, their successors and
ownership of the Proparty bueczmas vested In a person other than Grantor, Lendar, without notice

aeoéfns if
to Grantor, may deal with Grantor's successurs with reference to this Assignment and the Indebtedness by
way of forbearance or extension without reles:ing Grantor from the obfigations of this Assignment or liability

under the indebtedness.

Time |s of the Essence. Time is of the essence in the oerformance of this Assignment.

Walver of Homestead Exomgtlon. Grantor hereby raleases and walves all rights and benefits of the
homestead exemption laws of the State of lllinois as to &4 'iebtedness secured by this Assignment.

Walvers 'Ed Consents. Lender shall not be deemed to havc walved any rights under this Assignment (or
under the Related Documents) uniess such waiver is in writlip and signed by Lender. No delay or omission
on the part of Lender In exercising anY right shall operate =s a waiver of such right or any other right. A
ﬁag‘\;erot?‘w:ep%n% of & provision of this ssiglrt\hment shal! not co wtiiste a walver of or prejudice the k]

amand sirict comg?vllance W !h:tmfrovlston 0v-any other provision. No prior walver by
een Lender Grantor, sheul constitule a walver of any of Lender's

Lender, nor any course of deallngnb
'{ or any of Grantor's obligations as to any future transactions. Wiercver consent by Lender is required
in this Assignment, the granting of such consent by Lender in any insar.22 shaif not constitute continuing

consent to subsequent instances where such consent is required.
GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS ASSIZSMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

ﬁpm 7 Z{_ﬂ?éﬁ' ?Z_..—

X

Jorry Kezblel




