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This Assignment of Renta prepared by:

ASSIGNAIENT OF RENTS

THIS ASSIGNMENT OF RENTS iS DATED OCTOBER 18, 1997, between Jose Cardona and Noemi Cardona,
his wite, as tenants by the entirety, whose address is 2910 N. Avers, Chicago, IL 60618 (referred to below as
"Grantor"); and COLE TAYLOR BANK, whose address is 1965 o Milwaukee Avenue, Chicago, IL 60847
(referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants e ~ontinuing securlty interest in, and
conveys to Lender ail of Grantor's right, title, and Interes! in and to the Re:iiafrom the following described
Property located in Cook County, State of lllinols:

LOT 17 IN HEAFIELD'S SUBDIVISION OF LOT 12 (EXCEPT THE EAST 5 ACPZS THEREOF) AND THE
WEST 1/2 OF LOT 13 OF DAVLIN, KELLY AND CARROLL'S SUBDIVISION OV T!4< NORTH WEST 1/4
OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCiPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

The Real Property or its address Is commonly known as 2910 N. Avers, Chicage, IL 60518, The Real
Property tax identification number is 13-26-120-037.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms nol
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents,

Credit Agreement. The word "Note" means the revolving line of credit agreement dated October 18, 1997,
between Lender and Grantor with a credit limit of $5,800.00, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agreement is a variable interest rate based upon an index. The index currently is
8.500% per annum. The interest rate to be applied to the outstanding account balance shall be at a rate 3.500
percentage points above the index, subject however to the following maximum rate. Under no circumstances -
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shall the interest rate be more than the lesser of 18.000% per annum ot the maximum rate allowed by
applicable law.

Existing Invebledness. The words “Exigting Indebtedness® mean an existing obligation which may be
secured by this Assignment,

Event of Default. The words "Event of Defauk® mean and include without limitation any of the Events of
Defauit set forth balow in the section titled "Events of Delault.”

Grantor, The word "Grantor™ means Jose Cardona and Noemi Cardona.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advancad by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce oh!igations of Grantor under this Assignment, together with interest on such amounts as provided In
thig Assigimeit. Specificatly, without limitation, this Assignment secures a revolving line of credit and
shall secure et only the amount which Lender has presently advanced to Grantor under the Note, but
8is0 any future #7ounts which Lender may advance to Grantor under the Note within twenty (20) years
from the date of thir, A3signment to the same extent s if such future advance were made as of the date
of the exaculion of thia 2Zosignment. The revoiving line of credit obligates Lender 1o make advances to
Grantor so long as Granizi compiles with aif the terms of the Note and Reisted Documents. Such
advances may be made, repalr, and remade from time to time, subject to the limitstion that the total
outstanding balencc awing sl sity ons time, nat including finance charges on such belance at a fixed or
varisbie rate or sum as provided {1 the Nole, any temporary overages, other charges, and any smounis
axpended or advanced as provided in th.s osragraph, shall not exceed the Credit Limit as provided in the
Nole. H is the intention of Grantor and! Leider that this Assignment secures the balance outstanding
under the Nots from time to time from 2ero Up tr-the Credit Limit as provided above and sny Intermediate

balance.

Lender. The word "Lender" means COLE TAYLOR BAMK, its successors and assigns.

Property. The word "Property” means the real property, ard aii improvements thereon, described above in
the "Assignment” section.

Resl P ., The words "Real Property” mean the property, intoests and rights described above in the
*Proparty Definition” section.

Reiated Documents. The words "Related Documents™ mean and ircfiide without imitation all promissory
notes, credit agreements, loan agreements, enviranmental agreements, Zuaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and doCumants, whether now or hereafter

axisting, executed In connection with the Indebtedness.

Rents. The word "Rents" means all rents, revenues, income, issues, profits and firoceds from the Property,
whether due now or later, including without limitation all Rents from all leases uescrided on any exhibit

attached to this Assignmant.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) F¢RFORMANCE

OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Assignment or any Relatad Document,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall siricty

rform ail of Grantor's obligations under this Assignment. Unless and untii Lender exercises its right 1o collect
he Rents as provided below and 8o long as thera is no default under this Assignment, Grantor may remain in

possession and control of and operate and manage the Pr and collect the Hents, provided that the grantin
gif_ gchgag ;g to collect the Rents gl?a!l not constitute Lender'ospggnysem to the use of cash %rollnteml in a ban ptcg
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respact to the
Rente, Grantor represents and warrants to Lender that:
Ownership. Grantor Is entitied to receive the Rents free and clear of ail rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lander in writing.
Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.
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had.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of detault {("Event of Delault®)
under this Assignment:
Default on Indebtedness. Failure of Grantor to make any payment when due on the indebtedness.
Compliance Default, Failure of Grantor to comply with an other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.
False Statements. Any warranty, representation or statemant made or furnished to Lender by or on behalf of
Grantor under this Ass;qnment. the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.
Defective Coilateralization. This Assiqnment or any of the Related Documents ceases to be In full force and
eflect (including failure of any collateral documents to create a valid and perfected security Interest or lien) at
any time and for any reason.
Other Defswt8' Failure of Granior to comply with any term, obligation, covenant, or condition contained in any
other agreemen: between Grantor and Lender.
Death or Insolvenzv. The death of Grantor, the insolvency of Grantor, the anoIntmem of a receiver for any

part of Grantor's rionerly, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement o ar proceeding under any bankruptcy of Insolvency taws by or against Grantor.

Foreclosure, Forfeituie, e's. Commencement of foraclosure or forfeiture proceedings, whether by judicial

proceeding, self-halp, rerorsession or any other method, by any creditor of Grantor or by any governmental

agency apainst any of the ."‘(oper'ry. However, this subsection shall not apple/ in the event of a good faith

dispute by Grantor as to the vaidity or reasonableness of the claim which is the basis of the foreclosure or

forefeiture proceedmt%. pravided *1.¢ Grantor gives Lender written notice of such claim and furnishes reserves
e

or a surety bond for the claim satisfactery to Lender.
Events Affecting Guarantor. Any 0/ the oraceding events occurs with respect to any Guarantor of any of the

Indebtedness or any Guarantor dres or Lecomes incompetent, or revokes or disputes the vaiidity of, or liabllity
under, any Guaranty of the Indehtedness:

Existing Indebtedness._A defaull shall occurunder any Existing indebtedness or under any instrument on the
Properly securing any Existing Indebtedness, or ccmmencement of any suit o other action to foreclose any

axisting lien on the Property.
RIGHTS AND REMEDIES ON DEFAULT, Upon the occtrrence of any Event of Default and at any time thereatter,

Lender may exercise any one or more of the following rignts and remedies, in addiuon to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at'vs nption without notice to Grantor to declare the
entire Indebledness immediately due and payable, including e~y prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor. 40 take possession of the Property and
collect the Rents, Includin? amounts past due and unpaid, and epriy the net groceeds over and gbove
Lender’s costs, against the Indebtedness. In furtherance of this right, Cencer shall have alf the ri?hts provided
for in the Lender's Right to Gollect Section, above. |f the Rents ars zollacted by Lender, then Grantor
irrevocably designates Lender as Grantor's attorney-in-fact to endorse ingtrumenfs recelved In payment
thereaf in the name of Grantor and o negotiate the same and collect the [procaeds. Payments by tenants or
other users to Lender in response 1o Lender's demand shall satisty the obligations 7o which the payments are
made, whether or not any proper grounds for the demand existed. Lender may oxerise its rights under this
subparagraph either in person, by agent, or through a receiver.

Martgagee in Possession. Lender shali have the right to be placed as mortgagee in pracassion or to have a
receiver appointed to take possession of all or any part of the Property, with the power to orotact and preserve
the Property, to operate the Property precedmg foreclosure or sale, and 1o collect the Rentt irom the Property
and apply the proceeds, over and above the cost of the rec_elvershlg, agbalnst the Inaebtedness, The
mortgagee in possession or receiver may serve without bond it permitted Dy law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Properly exceeds the
lr;ceptedness by a substantial amount. Empioyment by Lender shall not disqualify a person from serving as &
feceiver.

bOthler Remedies. Lender shall have ali other rights and remedies provided in this Assignment or the Note or

y law.

Waiver; Election of Remedies. A waiver by any Part? of a breach of a provision of this Assiﬂnment shall not
constitute a waiver of or prejudice the party's rights ofherwise to demand strict com liance with that provision
or any other provision. Elgction by Lender to pursue any remedy shall not exclude pursuit of an other
remedy, and an election to_ make expenditures or take action to perform an obligation of Grantor under this
Assignment after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise
its remedias under this Assignment,

Attorneys’ Fees; Expenses. |If Lender Instilutes any suit or action to enforce any of the terms of this
Assignrnent, Lender shall be entitied to recover such sum as the cour meag adjudge reasongble as attorneys
fees at trial and on any appeal. Whether or nnt any coun action is involved, all reasor.able expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of ils intarest or the
enforcement of its rights shall become & dpan of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for In the Note. Expenses covered by this
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No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now In force.
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided In this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Asslgnmem. to collect and receive the Rents. For this purpose, Lender is heraby
glven and granted the folowing rights, powers and authority:
Notice to Tenanta. Lender may send notices to any and ail tanants of the Property advising them of this
Agsignment and directing all Rents to be paid directly to Lender or Lender's agent.
Enter the Property. Lsnder may enter upon and take possession of the Property, demand, collect and receive
from the tenantsngr from any Jher rg.?ne liable therefor, all of the Renis; institute and carry on all legal
, including such proceadings as m%be necessary to

procaedings necesgary for the protection of the Property.
recover possession of the Property; collect the Rents and remove any tenant or tenants or other persons from

the Property.

Maintain the ~o, , Lender may enter upon the Property to maimtain the Pro and keep the same in
repair; to payfth'f‘%%vm thereof any! of all ggwtces of all employeés, Including their equip:;».eeelt. and of all

continuing costs e:10 expanses of maintaining the Property in Dr repair and condition, and also to ali
iaxes, asgmmem; ¢« water utilities, and lge premiums on ngp:l:d %’%ﬁler insurance effected by Lendpg on

the Property.
lance with Lews. -Lcader may do any and ail things to execute and comply with the laws of the State of
linols and also all other iaws. rules, orders, ordinances and requirements of all other governmental agencies

affecting the Property.
. Lender mey 1ent or lease the whole or any part of the Property for such term or terms

Lease the Proopo
and on such conditions as Lende) inuy desm appropriate.
te as Lender may deem appropriate, either in

Emplgry Agnm. Lender may engags sich agent or a
%??Rdems nama or in Grantor's name, v rent and manage the Property, including the collection and application

Other Acts. Lendsr may do all such other (hirpy and acts with respect to the Property as Lender may deem
g?g&%ﬂate and may act exclusively and solely «i the place and stead of Grantor and to have all of the powers

tor for the purposes stated above
No Requirement to Act. Lender shall not be requirad o do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foragoing acts or things shall not require Lender to do

any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses Incurred by e ider in connection with the Pr shall be for
Qrantor's account and Lender may pay such costs and axpense2 mum the Rents. Lender, in its sole discretion,
ghall determine th? application of any and all Rents received bly it: sywever, any such Rents received by Lender
which are not ed 10 such costs and expenses shall be e'gpl od to thr indebtedness. All ex;')enduures made by
Lender under Assignment and not reimbu from the Rents thall become a part of the Indebtedness

secured by this Asolgrii?nom. and shall be payable on demand, with irierast at the Note rate from date of

expenditure until paid.
FULL PERFORMANCE. [f Grantor pays ail of the Indebledness when due anc otherwise performs all the
obligations im upon Grantor under thia Assignment, the Note, and the Reiatad Documents, Lendar ghall
execute and dellver to Grantor a sultable satisfaction of this Assignment and suitakle statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents any the Property. Any
termination fee requirad by law shall be pald by Grantor, if permitted by appiicable laa I', however, payment I8
made by Grantor, whether voluntarily or otherwlige, or by guarantor or by any third , on @7 Indebledness and
thereafter Lander Is forced to remit the amount of that payment (%rto Grantor's trustee in-oznkruptcy or to any
similar person under any federal or state bankruptcn law or law for the relief of debtors, (0’ by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender ot aty of Lender's
r , Of g:) bY reason of any settlament of compromise of any claim made by Lender wih any claimant
including without limitation Grantor), the Indebtedness shall be consklerad unpalid for the purpose of enforcement
ssignment and this Assignment shall continue 10 be effactive or shall be reinstated, as the case ma; be.

of thie A

notwlthmglng any canceliation of this Assignment or of any note or other instrument of a&remmm avidencin
the Indebtedness and the Pro; will continue to secure the amount repald or racovered to the same extent as
that amount never had been oOrig nally received bg Lender, and Grantor shali be bound by any judgment, decree,
order, settiemant or compromise relating to the Indebtedness of to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, including any
obligation to malntaln Existing Indebtedness in good standing as required below, or it any action or proceeding is
commencad that would materlally affect Lender's interests in the Prgp:ny Lender on Grantor's behaif may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expands in 80
doing will bear interest at the rate provided for in the Note from the date incufred or paid by Lender to the date of
repayment Dy Grantor. All such expenses, at Lender's option, will (a} be payable on demand, (b) be added to the
balance of the credit line and be apportioned among and be payable with any Instaliment payments to become due
during either (i) the term of MK applicable insurance policy or (i) the remaining term of the Note, or (c) be
treatod as a balloon payment which will be due and payable at the Note's maturity. This Assignment also will
secure payment of these amounts. The rights pro for in this paragraph shall be in addition to any other
rfgh‘c of any remadies to which Lender may be entitied on account of the defauit. Any such action by Lender
shall not be construed as curing the defaulf 80 as to bar Lender from any remedy that it othenvise woukd have
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. Paragraph include, without fimitation, however subject to any limits under applicable law, Lender's atiorneys’
* fees and Lender's legal expenses whether or not there is a lawsult, including attorneys’ fees for bankrupfcy
proceedings (including efforts to modily or vacate any automatic stay or injunct ong appeals and any
anticipated post-judgment collection services, tha cost of searching records, obtamln% title reports (including
foreclosure reports), surveyors' repons, and appraisal fees, and fitle insurance, to the extent permitted by

¢ - applicable faw. Grantor also will pay any court costs, in addition to all other sums providad by law.

MSCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments, This Assignment, togeiher with any Related Ducuments, constitutes the entire understanding

. . and agreement of the parfies as 10 the matters set farth in this Assignment. No aiteration of or amendment t0
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amenament.

Applicable Law. This Asalgnment has been deiivered to Lender and accepted by Lender in the State of
Winois. This Assignment shall be governed by and construed in accordance with the faws of the State of

itinots.

Multiple Parties.” Al obligations of Grantor under this Assignment shall be }oint and several, and all
references to Grar(or shall mean each and every Grantor. This means that each of the persons signing below
is responsible for all Zoligations in this Assignment.

No Modification. Granty: shali not enter into any agreement with the holder of i:ln}/1 mortgage, deed of trust, or
other securg %greement wrich has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances 1:aer any such security agreement without the prior written consent of Lender.

Severability. M a court of compeler! jurisdiction finds any provision of this Assignment 10 be Invalid or
unenforceable as to any person : circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances, If feasible, any such offending Rrowsion shail be
deemed to be modified to be within the limits of enforceability or validity; however, if the oltending provision
cannct be so moditied, it shall be stricken anii ail other provisions of this Assignment in ali other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the iiitations stated in this ‘Assia?ment on transfer of Grantor's
interest, this Assignment shall be binding upon and-inure 1o the benelit of the parties, their successors and
assigns, If ownersth of the Praperty becomes vested in a person gther than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors wit-raiarence to this Assignment and the Indebledness by

way of forbearance or extension without releasing Grantur from the obligations of this Assignment or liability
under the Indebtedness.
Time Is of the Essence. Time is of the essence in the perfurmarice of this Assignment.

Waiver of Homesiead Exemption. Grantor hereby releases 2nd waives all r;ghts and benefits of the
Y

homestead exemption laws of the State of Hlinois as to all Indebiedness secured by this Assignment.

Waivers and Consents. Lender shall not be deemed to have wared any rig{ns under this Assignment (or
under the Related Documents) uniess such walver is in writing and signad by ender, MNo gelay OF omigsion
on the part of Lender in exercising ary right shall operate as a waiver cf.2ush right or any other right. A
waiver by any party of a provision of this Assignment shall not conglitute a v.aiver of or prejudice the .pan%'s
right otherwise to demand strict compliance with that dprovision or any othel pravision. NoO prior waiver by
Lender, nor any course of dealing between Lender and Granior, shall constitu’e « waiver of any of Lender's
rights o any of Grantor's obligations as to any future transactions. Whenever cunsent by Lender s required
in this Assignment, the granting of such consent by Lender in any instance shall no! constitute continuing

consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGH/ASNT OF RENTS,
AND EACH GRANTOR AGREES TQ (TS TERMS.

GRANTOR:
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7 Noemi Cardona ~
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INDIVIDUAL ACKNOWILEDGMENT

STATEOF Illinois _)
)88

COUNTY OF  Cook )

On this day befora me, the undersigned Notary Public, personally appeared Jose Cardons and Noem Cardona,
to me known t¢ be the individuale described in and who executed the Assignment of Rents, and acknowledged
that they signed t+e Assignment as thelr free and voluntary act and deed, for the uses and purposes therein

mentioned.
19 93,

Given under my hand a 'a‘Ofﬂcl’ seaithis 1l7ch dayol November
By 1. Horracﬁ)ﬂ\%/M __Residing st _1965N. Milwaukee Ave

Notary Pubic In and for the State o7 +1
: 1RI5 RURRACY]
lz(mav PUBLIC STATE OF ILLINGRS |

... { MY COMMISSION EXF. AUG L2003

My commission expires 08-01-2001

e

LASER PRO, Reg. U.S. Pat. & TM. Cit., Ver. 3.24a (c) 1997 CFl ProServices, Inc. All rights raserved.
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