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This docunient was prepared by:

Ko MWELLER/BAXTER, U

2423, TAKE. Q0K RR. .o
DEERETELD,,, 1L, 60015 i,

SR —— 1] {0 g | LT Space Abuye This Line For Reeording Datn
A0 0500 MORTGAGE
{Wlth Future Advance Clanse)
I, DATE AND PARTIES, The dote of this Mortgage (Seeurity Instrument) is v.oo.o Recenker.,24,..4997...... and the
purties, thelr addresses and (e identifleation numbers, if required, are os follows:
MORTGAGOR: JOHN L, KORDASH JUDITH WILD KORDASH
1262 N, WELLINCIUN AS TRUSTEES U/T/A DATED 1/19/96
PALATINE, IL 60077 & KNOWN AS 'IVE JOHN L KORDASH
LIVING TRUST,

LENDER: BAXTER CREDIT UNION
Organized and existing wxer the laws of the state of Illinois
1425 LAKE COCK RD
DEERFIELD, IL 60015

CONVEYANCE, For good and voluable consideration, the reeelpi-und sofficlency of which ls acknowledged, and to
secure the Seeured Debr (defined below) and Mortgagor's performanee unier Lis Seeurlty Instrument, Mortgngor gramts,
bargalns, sells, conveys, mortgnges and warrants to Lender the following deserfon! property;

LOT 14 IN SILVER LAKE SURDIVISION OF THE FAST 1/2 OF 'INE-SOUIHWEST 1/4 OF ‘IHE
NORTHEAST 1/4 OF SECTION 10, TCWNSHIP 42 NORTH, RANGE 10, PAST OF THE 'THIRD
PRINCIPAL MERIDIAN, IN QOOK QOUNIY, TLLINOIS,

#02-10-201-019

Thie property is located In QRO o,
{County)

e b RGN BELLIRCIIERY e v PRRAEINEL e Ailinis L GRG0

(Adpeay) (Cly) A e

'l‘utwlhur with il rights, eosements, appurtenatices, royuliles, mineral rights, ofl and gas rigies, wll water and riparian
rights, ditehes, and water stock andd ll existing and futtire Improvements, siruciures, Nstures, und replueements that may
now, or o ady thre Lo the fitaee, be part of the ren! estate deseribed above (al) referred 1o s *Property™),

SECURED DEWE AND FUTURE ADVANCES, "The term "Secured Debst” Is defined as follows:
A DeB ineuered wider the terms of nlf promixsory nole(s), contraci(s), flmranl (%) or other evidence of debt deserbed

betow and wlt thele extenslons, renewals, modiflemtlong or substitudons, (When referencing the debts below (1 iy
sugnested that yoit iIncluce ltems suelt as boreowers' iames, note anoiiis, interest rales, moteeily dates, eie.)

ILLINQIS « MORTOAGY (NOT FOR FHMA, FHUME, FILA BIVYA ST M " inuge 1 of 6)
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the inspection. Any lnspection of the Property shinll be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender's inspection,

AUTHORITY TO PERFORM. [If Mortgagor fuils to perform any duty or any of the covenants contained In this Seeurity
[nstrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Mortgagor
shall nol create an obligation 10 perform, and Lender's failure to perform will not prectude Lender from exercising any of
Lender's other rights under the Iaw or this Security Instrument, I any construction on the Property is discontinued or not
carricd on in a reasonable manner, Lender may take all sieps necessary to protect Lender's security interest in the
Property, including completion of the construetion,

10, ASSIGNMENT OF LEASES AND RENTS, Mortgagor irrevocably grants, bargains, sclls, conveys and warrants to

Lender as additional sccurity all the right, title ancbinterest in and to any and all existing or future leases, subleases, and
any other written or verbal agreements for the use and 2ecupancy of uny portion of the Property, including any extensions,
renewals, modifications or substitutions of such agreemcats (all referred to as "Leases") and rents, issues and profits (all
referred to as "Rents”). Mortgagor will promptly provide Lender with true and correct coples of all existing and future
Leases, Mortgagor may collect, recelve, enjoy and use the Reniis 5o lony, as Mortgagor Is not in default under the terms of
this Security Instrument,

Mortgagor agrees that Lhis assignment s immediately effective after defonlt between the parties to this Security Instrument
and etfective us to third parties on the recording of the Security Instruinent, and this assignment will remnin effective
during any peried of redemption by the Mortgagor until the Secured Debt (s satisfied. Mortgagor agrees that Lender may
take actual possession of the property without the necessity of commencing legal action and that actual possession is
deemed to oceur when Lender, or its agent, notitics Mortgagor of default and demands that any tenant pay all future Rents
direcily to Lender. On receiving notice of default, Mortgagor will endorse and deliver to Lender any payment of Rents in
Mortgagor's possession and will receive any Rents in trust for Lender and will not conuingle the Rents with any other
funds. Any amounts collected will be applied as provided in this Sccurily Instrument. Morigagor warrants that no default
exists under the Leases or any applicable landlord/tenant law, Mortgagor also agrees to maintain and require any tenant to
comply with the terms of the Leases and applicable taw,

11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS, Mortgagor agrees to comply with the

provisions oi any lease if this Sccurity Instrument is on a leascheld, If the Property includes a unit in ¢ condominium or a
planned unit development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or regulations
ot the condominium or planned unit development,

12 DEFAULT,. Mortgagor will be in default if any party nbligntcd ont the Secured Debt falls m make payment when duu
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Al insurnnce polleles and renewals shall be neceptable to Lender andd shull Include w standard "morigage clause” und,
where applicable, “loss puyee clmse," Morigagor shall Immedintely notlfy Lender of cancellation or termination of the
Insurance, Lender shatl have tie right (o hold the polictes and renewals, I Lender requires, Mortgagor shall inmedintely
glve 1o Lender all recetpts of pald premiums and repewal notices, Upon loss, Morgagor shalt give immedise notice to the
Insueance eneeler nnel Lender. Lender may make proot ol Joss it not mide Insmedintely by Mortgagor,

Unless otherwlse agreed n welting, nlb insuranee procevds shall be applied to the restoration or repulr of the Property or o
the Seeured Debt, whether or not then due, at Lender's option, Any application of proceeds t prineipal shall not extend or
postpotie the due date of the scheduled puyment or change the nmount of any payment, Any excess will be puld to the
Mortgagor, I the Property |s sequired by Lender, Mortgagor's right 1o any Insurance policies and procewdy resulting from
dnmage fo the Property before the nequisitlon shatl pusy e Lender 1o the extent of the Seered Debt inunedintely before the
neguisition,

14, ESCROW FOR ‘TAKXYS AND INSURANCE, 11 otherwise provided in a sepaente ogreement, Mortgagor may be required
to poy 1o Lender Ratds-octaxes and nsurance in eserow,

19, FINANCIAL REPORTS ANE_ADDITIONAL DOCUMENTS.: Mortgagor will provide to Lender upon request, any
finanelal staterment o Informution Lender may deem reasonably necessary, Morigugor ngrees (o sign, detiver, and fle my
whllttonal doguments ar cerifications fhat Lender may considee necexsary 1o perfect, continue, and preseeve Morigugor's
abligatons under this Security Instrument and Lender's Hen staus on the Property.,

20, JOINT AND INDIVIDUAL LIABILYTY; CO-SIGMERS) SUCCESSORS AND ASSIGNS BOUND, All duties uider
this Sevurlty Instrument nre Jolot wnd tllvidunl, IURTorgagor vigny this Securlty Instrument but does not sign un evidence
of debt, Mortgagor does o only 1o morigage Mortgago:s oterest In the Propenty to seeure payment of the Secared Debl
and Mortgugor dues not agree ta be persomally Tuble on iy Seeured Debt, [ thiy Security [nstrament secures a gunrsnty
between Letder and Mortgagor, Mortgagor ngrees o walve aty rights thit may prevent Lender (rom bringing nny nction
or ctaim against Mortgagor or any pasty Indebted under the obitgatian, These rights may tnelude, but nre not Himited o,
any wnthdelelency or onesaction laws, Mortgagor agrees that Laddes and any party 1o this Seeurlly Instrument may
extend, modily or make any change in the terms of this Seeurlty Insicument-cz my evidenee of debt withowr Morigagor's
consent, Such o change will not relense Morigugur (rom the terms of thiy Seeuriiy Instrument, The dutles and benefis of
this Security lnstrument shutl bind and beneflt the suecessors and nsslgns of Morguor and Lender,

21, APPLICABLE LAW; SEYERABILITY; INTERPRETATION, This Seeurlty Instrament is governed by the luws of the
Jurlsdtetion fn wihieh Lender I Toeated, exeept W the extent otherwise required by the So'ws of e Jurlsdictlon where the
Property is locmed, This Security Insirumment Is complete and [lly Inegrated, ‘This Secarly” Insirument may not be
amended or moditied by oral agreement, Any section In iy Seeurity Distrument, sitachments, oty cgreement related 1o
the Secured Debt thnt conflets with applicable law witl not be effeetlve, unless thit Taw expressly of fpliedly permits the
varinttons by written agreeasent, 1 any section of thiy Sceurity [nstrament eannot be enforeed uecording e ity terms, that
section will be severed and witl not affect the enforeerbllity of the remalnder of this Securby Instrument, Whenever used,
the singulae shall include the plural and tie plurad the singular, ‘The eaptions and headings of the seetlons of this Seeurlty
Instrurent are for convenienee only ad are not 1o be used o interpret or define the terms of this Seeurlty Instrument,
Time Is of the essence In this Security [nstrument,

22, NOTICE, Unless otherwise required by Tnw, tny notlee shall be given by dellvering it or by malting it by (Irst class mall
to the appropriate party’s address on poge | of this Seeurity Instrument, or 10 nny other address desipnated In writing,
Notlce to one mortgager will be deemed (o be notiee to all mortgagors,

23, WAIVERS, Except to the extent prohibited by Inw, Mortgagor walves all appralsement wid homesiead exemption rights

refating Lo the Property.

ipago & of 6)
© 1094 llenkors Systomy, Ing., St Clowxt, AN (1:000.07-234 1 Pormn NEMTSIL 11/20,08
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