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THIS AGREEMENT made as of the st day of August, 1997 by and between PIONEER
BANK AND TREST COMPANY OF CHICAGO AS TRUSTEE UNDER TRUST NUMBER
24637, DATELD JARUARY 6, 1986, (whether one or mare, and if maore than one, jointly uad
severally) being herelnafier referred to as the "Borrowers” and OLD KENT BANK, an llinois
Banking Corporation, moiigining its principal office at 105 South York Steeet, Elmhurst, Hlinois
601126, said bank together with ifs successors and assigns, including each and every bolder from time
to time of tye note (as hercinafier defined) being hereimafler referred to as the "Mortgagee®,

WITNESSETH

WHEREAS, the Mortgagee has heretofore feaned the Borrowers the  principal sum of FOUR
HUNDRED TWENTY FIVE THOUSAND ARRNO/100 DOLLARS ($425,000.00) which loan
is evidenced by 4 promissory note being hereinafter veferred to as the "Nate" dated as of fanuary 6,
1992 execuled by Barrowers and payable to the order of the Morigagee, with final payment due on
DECEMBER 1, 1966.

WHEREAS, the Note is secured by a morigage of even date therewith being hereinafler referred
as 10 the " Martgage"sxceuted by the Borrower creating « lien on eenpin real property located in
COOK County, Iinois and legally described on Exhibit “A™ attached heivios which Mortgage was
recorded with the Recorder of Deeds for said Cook County on January (4, 1992 as document
number 92-019866 and Morigage Modification Agreement recorded on May 12,1937 as document
number 97-330941 and Morigage Modification Agreement recorded on May 12, 7907 15 document
mumber 97-330942 and,

WHEREAS, the Borrowers and the Mortpagee desire 1o modify the terms for the payment of the
Note as hereinafler provided.

NOW, THEREFORE, in consideration of the mutual covenants hereinafter set forth and for other
good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the
Borrowers and the Mortgagee do hereby agree as follows:
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The prinvipal indebtedoess evideneed by the Note presently outstanding is THRET
HUNDRED THIRTY BIGHT THOUSAND NINE HUNDRED NINETY THRER
AND SIT00 DOLLARS (8338,993.83) which shull be puid as follows: Prineipal wd
interest shall be pid in installments commencing September 1, 1997 und on the tirst
day of cueh month therenlier until Mureh |, 1998, ul which time the remaining
budanee of prineipal and interest shall be puid i full. Each installment shall be paid
i an amount equat to the grenter of $:4,500.00 or the amount of unpuid interest
acerued w the date of puyment of the instullment,

Al veferences in the Morgage o the Notes shalt reler to the Notes as herein
odified.

AlFraaorenees in e Notes to the Mortgage shull reler (o the Mortgage ns herein
madilied,

Environmenti Worranties und Agreements. Mortingor warrunts sl represents to,
and agrees with, Bapkas [bllows:

The premises, and nbl operiiions and uetivities thereen, are and shall continue to be
in complinnee with all envizormental Tows, and the premises are pot and shall not
hecome (i) contuminated by, or i site of the disposal or relense of, any hazardous
substuanee, (i) the souree oF uny contmninuion, by uny buzardous substance, of any
adjacent propeety or of any groundweieror surface water, or (i) 1the souree ol uny
air emission in exeess ol any legal limitaewor hereinafter in effeets ind, exeept us
expressly diselosed by Mortgagor to Bank in aiting, no usbestos or polychlorinated
biphenyls ure present or contained in or v the premises,

Mortgagor shall take all uetions necessary o investigate <lean up, and eliminate the
souree of, any past, present or future contamination of the'prerises by any huzardous
substanee and to prevent any additional contamination ol tae premises, The taking
of aetion by Mortgugor under this subparagraph (b) shall not limitary other right or
remedy available o Bunk by reason of any such contamination (iieluding Bank's
right to aeeelerale payment of the Indebtedness),

For purposes of this Mortgage, (1) "environmental low" means iny past, present or
future federal, state, local or foreign law, ordinance, rule, regulation or arder thal
regutates or is intended to protect public health or the environment or that establishes
liability for the investigation, removal or elean-up of, or damage caused by any
environmental contamination, including, without limitation, any law, ordinance, rule,
regubation or order that regulates or preseribes requirements Tor nir quality, water
quality, or the disposition, transportation or management of waste materials or toxic
substinees; (i) "hazardous substance” means any produet or waste that is now or
hereafter regulated by or subject to any environmental luw and any other hazardous
substance, pollutant, contaminant or waste, including, without limitation, asbestos




UNOFFICIAL COP®a02...

and polyehlorinated biphenyls; and (iii) property shall be considered (o be
"eontaminated” by @ hazardous substance il hazardous substanee is present on or
in the propecty in any amount ef level,

The Borrowers hereby restate and reaflirm each and every representation, warrant,
covenant and agreerient contained in the note ond the Mortgage us fully us il such
representations, warrantivs, covenams and agreements were set forth herein,

Exeept as hereinubove arl modified und amended, the Note and Mortgage und ull of

the terms, conditions and provisions thereof, shall in all respects remain unmadified
and unehanged and shall continue (o serve as evidenee ol the indebledness or us
seeurity for indebtedness described therein, Without limiting the generality of the
facegning, ubl provisions of the Note and Mortgage, us respectively amended herein,
relatiig to-the delaults in payment of principul, interest or ather amotnts, with
respect {0 ather detialts with respect 1o obligations of the Borrowers, and with
respeet 10 temdies of the Bunk, shall continue (o be as provided in the Note and the
Morigage, as ainznded herein, without chunge or modification,

[ is the express intetion and agreement of the parties hercto that neither the
modifiention of the Noteasd-Mortgage or any extension of the maturity or terms
thereol'ns provided nforesaid 'y intended nov shutl be construed as an extinguishiment,
revoention, satisfiction or disehirge of any of the liabilities or obligwtions under the
Note and the Mortgage, or any guwensy tereolt 'Fhe exeention of this Agreenient
by the Mortgagee shull not be deemediode u waiver of ils rights under uny other
Agrectiont, note, MOrtgage, trust deed, SECUly ugreement, assignment instrunsent,
giarunty or ather docunsent on the part of the Mortguge in exercising any vight nor
shalt operate as a waiver of sugh right orany other rights, A waiver aind revoeation
sl not be construed us @ bar or waiver ol uny wigbl or remedy on any fulure
oceaston, Al of the Morigaged's vights and remedier wiether evidenced by the
Muortgage Tiereby or by any other agrecment, guarunty, nrartzage, wrust deed, note,
seeurity ugreement, assigmment, instrmsent o other documeit shall be cumulinive
and {0 uddition o @l other vights and remedies grnted t the: Morgegee ot law or
i eguity und muy be exereised from gme 1o time as oflen as deamedenpedient by
the Mortgagee, The obligations of the Borrowers hereunder shall lie joint and
sevetul,
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) IN WITNESS WHEREOF, the Mortgagee and Borrowers have affixed their hands and seals
o as of the Ist day of August, 1997,
i
g BORROWERS:
t} Banco Popular formerly known as
: THIS INSTRUMENT WAS PREPAREL BY: PIONEER BANK AND TRUST COMPANY

OF..CHICAGO. AS TRUSTEE UNDER
TRUST NO. 24637 DATED 01/08/86

Old Kent Bank S |
105 8. York Strect I 7 2 A
Elmburst, 11 60126 N~

\ araL Trust Officer

RETURN TC:

OLD KENT BAIVK
ATTN: Linda Etwond
105 S, York Street
Elmburst, 11 60126

MORTGAGEE;

OLD KENT BANK
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ENHHBET HAY

LOT4 EXCEMT THE SOUTH S8 11/12 FEET) IN BLAINCHARD SUBDIVISION OF LOT 8
IN BLOCK 3 IN SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 16, TOWNSHIP
39 NORTHCRAGNE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINOIS.

PN, 17-16-110-004

COMMON ADDRESS: 221-335, HALSTED STREET
CHICAGD, h.LINOIS 60606
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Stale of linois )
1SS,

County of )
[ 4 Notury Public | m und Tor suid County, in the Stute
wloresaid, do hereby cortify tht L S Y N A A

oty f.;.n,__,_,,,,___\,(_,,,_;_(,m P a/mcpcrsonullv known to
me to be the same person(s) whose name(s) ure subscribed (o the foregoing instrument us
such c itz SN i, DI o PRSpRCtively, appenred

kR | R T M R T b

betore me this daoy in person und acknowledges that . Stgned und delivered the said
nstrument o own free and voluntury aet of suid
us atoresiid, for the uses and purposes therein set forth,

FIPRPE P TIRH

GIVasunder my hand and Notarial Seal this S v D duy ol D) cowee s 1977,

OFFICIAL SEAL
Stte of [Hinois _ DOLORES L QUINONES

NOYAHY IUHLIC M TATE OF ILLINOIG
| ‘ MY COMMIBHION EXPIRLS: 1Y/ 1U/00
County of

m/’ff_ B /o ”f-'/fr’“‘jn Nutey Public inund for said County in the St
utmcsmd do hereby certify it 76", /m pan LTS G INIAS | A0 10 s
Vice fa ks eng agoof O1d Kent Bunk who is pv.mnully Known to me to hu the swme
pclsnn whose nume is subseribed to the toregoing fasteument as sueh #sy 1y 70040
Jae A /,r.; Wbt uppuucd bclmc muhn d.ly r person and m.knnwludgcd
and voluntary act
of said bunk us uimcmud. for the uses amcl purposes l!u.'u:m ned forth,

GIVEN undgr my hand and Notatisl Seal this %/ davai X cemiee |9 47

"OFFICIAL SEAL"
#\;WLLIAM 0. MINAGHAN K‘ (L"*“- "}"N }k' Pty
ohary Public, State of Winois Notar y Public
My Commession Expires 1274799

State of llinois
}SS.
Counly of )

[, , & Notary Public in and for said County in the State
aforesaid, do hereby certity that , personally known
to me to be the same person(s) whose nume(s) is subscribed to the foregoing instrument
appearced betore me this day in person and acknowledged ___ signed and delivered the
said instrument at ____ free and voluntary act for the uses and purposes therein set
forth,

GIVEN under my hand und Notarial Seal this day of

Notary Public




